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Group Financial & Operating Highlights HOLDINGS 5. A

» AOG: Strong performance driven by high LME, $/€
and cost savings. Higher energy prices fully
compensated

»> Alumina Contract: Favored by high market prices

» METKA: Stable compared to LY

»Substantial Capital Gains (AoG 5% placement —
Disposal of AoG’s marketable securities)
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Key Drivers:

J Metals and
Alumina high
prices

Significant
realized capital
gains
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METKA Group — Summary Financial Results #oroines s.a.

Key Drivers:

Stable performance
compared to 2005

Backlog: €313m
approx.

Remains Debt free
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ALUMINUM OF GREECE Group — Summary Financial
Results

Key Drivers:

High LME prices
Stronger $ Vs €

Higher fuel oil
prices

Higher electricity
costs

Capex financed
through strong
free cash flow

Significant inflows
from disposal of
marketable
securities
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l Metallurgy & Mining H Alumina Contract
O EPC projects E Energy
B Other

M Metallurgy & Mining H Alumina Contract
O EPC projects E Energy
H Other
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AOG Group — EBITDA Gap Analysis
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METKA Group — Turnover Gap Analysis
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METKA Group — EBITDA Gap Analysis
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Group — Debt/Equity Analysis
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Group — Net Debt/EBITDA (Yearly adjusted EBITDA) HOLDINGS 5.4

250 amounts in ‘mil€
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0 |
31/12/2005 30/6/2006 (Yearly adjusted EBITDA)
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AoG option exercise T

In Q1 2006 the Group exercised its call option with ALCAN for an extra
6.23% stake in AoG. This transaction resulted in a capital gain of €19m
(included only in the consolidated profit for the period)

No. of shares

Share price

AoG Fair Value of Net Assets as at
31/03/2006 - in '000€
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AoG placement -0 Dlagtitea

Prior to the exercise of the option the Group made a placement for a
5% A0G’s stake. The placement resulted in a gain of €34m for the
Company and a consolidated gain of €19m for the Group

No. of shares 2,300,000
Average acquisition price 4.33
Selling Price

Gain for MYTILINEOS HOLDINGS (B-A) - in '000€

5.33% of AoG's Fair Value of Net Assets at
31/03/2006 (C) - in '000€
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Energy Division

Thermal Generation Assets
and
Electricity Trading

Renewable Energy
Sources

Industrial

MPGS SA Delta Project SA Activity

ALUMINUM OF
GREECE SA

MHWP SA

80%

Spider Energy SA
100%

Solar SA
100%
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I 1908-1994 > 1995-1997 > 1998-2000 > 2002 > 2005 > 2006 >
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Group Overview

Leading
Industrial
Group in Greece

Group Portfolio

Metallurgy
& Mining

EPC

Vehicle
Manufacturing
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Group Structure

Mytilineos Holdings

ALUMINIUM OF METKA AND

0 o)
GREECE (47.34%) MPGS (100%) SUBSIDIARIES (52.72%) AL

SOLAR (100%)

SOMETRA (88%) MHWP (80%)

SPIDER ENERGY
(100%)

DELTA PROJECT
(52.6%)




Group Organisational Structure

Board of
Directors

Chairman'’s Office

Internal Audit & Corp. Secretariat

Finance Strategy and

ITAN

HR
Corporate Social

Responsibility &
Communications

Metallurgy Vehicle
and Mining Energy Manufacturing
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Mytilineos Holding S.A.(®) METKA S.A.(2 Aluminium of Greece S.A.(3)

2 Year Share Price
Performance
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Strategic Objectives HoLDINGS

Metallurgy
&
Mining

MYTIL IVI*()S

Vehicle
Manufacturing
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