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1 o Zuvonukd Oikovopikd Meyébn

Oikovopika Meyédn AAOYMINION THX EANAAOZ B.E.A.E

1. Zuvonitiké Oikovopika Xroixeia (nood oe xiA. €)

2004 2005 2006
ANXn ANXn AnXn
Mn Kukilogpopiaka Zroixsia EvepynukoU
Axivntonoinoeis 270.864 321.680 405.036
Enevbiiceis os Buyatpikés Enixelpinoss 19.214 19214 19.214
Xpnpartoikovopika Méoa 5470 11236 0
Noind MakponpéBeopa Xtolxeia Evepyntikou 107 328 5482
Kukfogpopouv Evepynuké
AnoBépata 45381 60.764 65.506
Anaithosis 106.673 128469 132.646
AicBéoipo 113.272 38.932 2697
ZYNOAO ENEPTHTIKOY 560.981 580.618 630.581
1610 kepdRaa anobibopeva oous pewxous ths Mntpikis 437.071 454 482 439.335
LYNOAO KAGAPHE OETHE 437.071 454482 439.335
MakponpdBeopes Ynoxpeaaels
MakponpdBeoyies Aaveiakés Ynoxpehoers 0 o 0
Noinés MokponpdBeopes Yroxpehoeis 59 830 50.094 68.529
BpaxunpoBeopes Ynoxpewoeis
MpopnBeutés kar Aoinés Yroxpemoeis 64.080 76.042 122717
BpaxunpoBeopes Aaveiakés Yroxpedoers 0 0 0
ZYNOAO YNOXPEQIEON 123.910 126.136 191.246
ZYNOAO NAGHTIKOY 560.981 580.618 630.581
2004 2005 2006
L " AnXxn ANXn AnXn
KUkros Epyaoiiov 356.488 382.139 470911
Koatos MwAnBéviwv -299.644 -320.885 -369.730
Mixt6 képbos 56.844 61254 101.181
AemoupyikéEooba 11.233 16.857 8.434
NeoupyikaE¢oba -24.232 -14.750 -17.003
Xpnpatooikovopiké Arotédeoyia 3.950 10.679 9.852
Kepbos Mpo popuwv 47 795 74.040 102 464
Kepbos perd popav 32950 50979 73.409



Il. Yuvontika Evonoinpéva Oikovopikd Xroixeia (nood o xiA. €)

ENOMNOIHMENOZX IXOAOTNZMOX 2004 2005
ANXn ANXn
Mn Kukfogopiakd Ztoixeio Evepyntkod
Axivntonoingels 279.293 329.608
Ynepotia Enixeiphoewv 0 0
Xpnyatotkovopiké Méoa 5470 11.236
Noiné Makponp6Beopa Ltoixeia Evepyntkod 1.562 1.710
Kukilopopouv Evepyntiko
AnoBépata 47602 62.705
Anaithoels 110.106 130.084
AigBaia 114.030 41.188
ZYNOAO ENEPTHTIKOY 558.063 576.531
1610 kepaaia anobibépeva atous petdxous ths Mnipikis 429,526 448016
Axaidpata Meloyngics 3 3
LYNOAO KAGAPHE ©OETHX 429.529 448.019
MakponpdBeopes Ynoxpemaels
MakponpéBeopies Aaveiakés Ynoxpewaoeis 0 0
Noings MakponpdBeoypies Yrnoxpeaoeis 64.008 54249
BpaxunpoBeoyies Ynoxpedoes
TMpopnBeutés kai Aoinés Ynoxpeoels 64.526 74.263
BpaxunpdBeoyies AaveiakEs Ynoxpetoess 0 0
ZYNOAO YHOXPEQZEON 128.534 128.512
ZYNOAO NAGHTIKOY 558.063 576.531
2004 2005
ANXn ANXn
KUknos Epyooidv 356.488 382.158
Kooros MwAnBéviwy -296 461 -316.702
Mixt6 képbos 60.027 65.456
Neroupyika Eooda 11.383 17.064
NeroupyikGEoba -25.212 -16.443
Xpnpatooikovopiké Anotéfeoiia 2.071 9.402
Képbos Mpo eopuv 48 269 75.479
Kepbos petd popwv 33.032 52.058

2006
ANXN

412 390
0

0

7.073

66.651
134.296
5373
625.783

436.838
4
436.842

0
72.395

116.546

0
188.941
625.783

2006
ANXn

470.935
-364.667
106.269
8.854
-18.376
9.799
106.546
77380
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2 « MNAnpogopies yia tn Zovragn tou Ethoiou Aeftiou
ka1 tous Efeyktés tns Etaipeias

Y10 napév Frnoio Aeftio nepidapBavovial dies ol ANPoQopies kal T OIKOVORIKG OTOIXElD Mou gival anapaitnta yia tn
OWOTH EKTIUNON TNS NEPIOUTIAS, TNS XPNATOOIKOVOUIKNS KATEOTAoNS, TwV anoteAeoUdTwy Kal Twv NPOONTIKMY TS
Etaipeias AAOYMINION THX EAAAAOY. BEAE. (oto €§hs n «Etaipeia»), ané tous enevOUTEs kai tous oupBouious tous.

H olviagn kai n 8iGBgon tou napovios Etnoiou Aeftiou €yive cUpQwva e Tis Hiatagers tns Ioxtouoas vopoBeoias.
(Anégaon 7/372/15.2.2006 EX).

YnetBuvol yia th oUviagn kal tnv akpifeia twv otoixeiwy Nou nepIéxovial oto Etnoio Aertio givar o1 KK:

B XnUposKaobds, AieuBuvawy LupBourios, Kngioias 16, Mapouai 151 25, tnA. 210 36 93 000.

B Anéotorios Mntoooriéas, Oikovopikos AicuBuvtis, Kngioias 16, Mapooi151 25, ini. 210 36 93 000,

B Xaprivn TLIPAKOIMNOYAQY, Tpappatéas tou AioikntikoU ZupBoudiou kal YneiBuvn ts Nopikis Ynnpeoias, Kngi-
oias 16, Mapouol 151 25,tnA. 210 36 93 000,

To Atoiknukd ZupBouio ts Etaipeias bnidvel 6u éfla ta pénn tou éxouv AGBe! yhon tou neplexopévou Tou napd-
vios Ethotou Aefltiou kal, pazi pe Tous oUVIAKTES tou, BeBaivouv uneBuva ot

W Orles o niinpogopies kal ta otoixeia nou nepiéxovial oto Etnoio Aedtio givar nipn kal aAn6n.
B Aevundpxouv anfla otoixeia kar dev éxouv AGBel xipa yeyovéra, n andkpuyn An napaneiyn twv onoiwv 6a

HnopoUoE va katactnoer napaniavntikd 1o oUvono N UEPOS TwV OTOIXEIWY KAl nANPOPOPIV NoU NepIEXovIal
oto Etholo Aedrio.

W XeBdapos s Eraipeias Sev ekkpepol Bikaotikés Biapopes i Siarnoies, ol oroies 6a HNOPOUOCAV VA €X0UV ONpa-
VUKES EMMIWOEIS OTNY OIKOVOWIKA TNS KATAOTAON.

Tov €Reyxo twv xpnoewv 2002 kar 2003 aviiotoxa dievhpynoav ol Opkwtoi Efeykiés-Aoyiotés k. Kwvotaviivos Mixa-
fidtos (AMX.OE. 17701) kar Kwvotavtivos Kotoitivns (AME.OE. 1271 1), s xpnoews 2004 Sievihpynoav ol Opkwioi
Ereykiés-Noyiotés k. Kupidkos Piphs (AMEOE. 12111) ka1 Bagifeios fodtns (AMX.OE. 10411) s efeykukns etaipei-
as PRICEWATERHOUSECOOPERS Tov £ieyxo tns xphogws 2005 dievipynoav ot Opkwiol EReyktés-Aoyiotés kk. Baciins
Kazds (AM.L.O.E. 13281) kal Nidopyos AeAnyiavvns (AM. TOEA 1 5791) s efeykukns etaipeias Grant Thornton. Tov

€rleyxo tns xphoews 2006 Sievipynoav ol Opkwroi Efeyktés-Noyiotés k k. Baoifins Kazas (AM.E.O.E. 13281 )

kai lNwpyos
Aefinyidvvns (AM. YOEA 15791) tns eneyKuKAS etaipeias Grant Thornton.

Taolkovopikd otoixeia tns Etaipeias KiBnkav akpir kai eifikpivi. Ta mictonomtika enéyxou napatievial oto napap-
Npa katw ano tous SnPocIEupévous icofoyiopoUs.

EninpooBétws, o1 Opkwroi Eneyktés-Aoyiotés twv avawtepw xphogwv diaBePaimdvouy 6u Sev unnp&e Siagpuwvia petaty

s dioiknons tns Etaipeias kai v 1Siwy kai 6t n Etaipeia Siabéter a§iérioto 0UoTNUA E0WIEPIKOU EAYXOU, GMEwS MPO-
Kurtel and us avaroyes Befaiboeis nou nopatiBevial oto MNapappa tou napévios Emoiou Aeftiou.

Enionpaivetal 6u to nictonointikd €féyxou twv taKuKkdY Opkwtdhy Efeykicv - Aoyiotiv twv OIKOVOUIKWY KATaotaoE-
wvns xpnons 2006 dev nepiéxel kapia napathpnon.




2.1. Enggnynpaukn ‘EkBeon npos tnv Takukn Mevikh LuvéAguon twv Metdxwyv

ETMEXHTHMATIKH EKGEXH

IPOZX THN TAKTIKH FENIKH £YNEAEYXH TQN METOXQN THE AAOYMINION THE EAAAAOS
BIOMHXANIKH KAl EMITOPIKH ANQNYMOZX ETAIPEIA KAT APOPO 11a N. 3371/2005

H napouca enenynpauikn €ékBeon tou Aloikntikol YupBoudiou npos tny Takuknh Teviki TuvENEUoN TV HETOXV TNS
nepiexel avanuukés NANPOQOpIES aVaPOPIKG e Ta ZNTNATA Ths NApaypdeou 1 Tou apBpou T1atou N. 3371/2005.

I. A1GpBpwon petoxikou kepadaiou tns Eraipeias

To petoxik6 kepanaio tns Etaipeias avépxetal oe SIakooia €ikool 0K ekatoppUpia EMTaKOIEs kool eMtd XINIGOES BIako-
010 €1k00I TE00ENT EUPW™ (228.727 224€), bialpolpevo OE CapavIa TPia EKATOpUPIa ekatdv Nevivia £6 xiniades oySovia
(43.156.080) KOIVES OVOHAOTIKES PETA PHPOU PETOXES OVOAOTIKNS aEjas Névie eupd kal tpidvia Aemtav (5,30€) n kGbe pia.
Or petoxes tns Eraipeias eival elonypgves npos dianpaypdreuon oty Ayopd AGIGv tou Xpnpatotnpiou ABnvav.

Ta dikaibpata v petdxwy s Etaipeias nou nnydzouv ané t petoxi ms ival avaioya PE To Nocooto tou kepanai-

ou, oto oroio avuotoixel n kataPePnuévn agjia s petoxns. K&Be petoxn napéxer diata Sixaibpata nou npoPiénel o
VOIS KQIl TO KATAoTatikd TS Kal EI0IKOTERQ:

® 10 Oikaiwya eni Tou PEPIOPATos and ta e1101a A ta Katd tnv ekkaBdpion kEpSn s Etaipeias. Mocooto 35% twv ka-
Bapdv kepbav pet agaipeon pévov tou taktikol anoBepatikol n 6% tou kataPeBAnuévou keparaiou (kal ou-
YKEKpIpEVa TO pieyanutepo and ta o nood) Siavépetal ané ta kEpdn KABE XPNONS CTOUS LETGXOUS WS NP0 (é-
pIoHa, eV N xophynaon npéobetou pepiopatos anopacizetal and tn levikh Tuvéleuon. Mépiopa SikaioUtar kaBe
HETOX0S, 0 0r0ios avapéPETal oTo TNPOUHEVO and v Etalpeia Pntpao PETOXwV Katd thv nuepopnvia npoodiopr-
oHoU Bikatouxwv pepiopatos. To pépiopa kabe petoxnis Oa katafdnietal oto pétoxo evids Oéka npepmv and ty
nuepopnvia tns Taktikns levikns ZUvENEUONS NOU EVEKPIVE TIS ETNCIES OIKOVOLIKES KATAOTAOEIS CUPPWVA JE TO
avakovwBEY NPGYPapa twv okomoUpevwy NPAgewv Tns Etalpeias yia to €10s 2007. O tporos kal 0 Tonos katafo-
Ans avakoivivovtal péow tou Turnou. To dikaiwpa gionpagns Tou pPEPIOKATos NapaypaQETal Kal TO QVIICTOIXO Mo-
00 MEPIEPXETAI OTO ANPOCIO WETa tnv napéneuon 5 ety and o téios tou £1ous, katd 1o ornoio eVEKPIvE th Siavoprh
Tou N levikn Zuvéfeuon.

® 10 dkaiwpa avannyns s elogopds katd tnv ekkabdpion i, aviiotoixa, ths andoBeons kepaiaiou Nou avIICTOIXE]
Otn petoxn, Epooov autd anogacioBel and t fevikn Luvédeuon,

® 10 dikaiwpa npotiunons oe k&Be alEnon tou petoxikoU keparaiou s Etaipeias pe perpntd kal tnv avannyn véwy
LIETOXAY,

® 10 Oikaiwpa AnYNs aviypAQOU TwV OIKOVOUIKGY KATAOTACEWY KAl TV EKBECEWV TWV OPKWIGV ENEYKIDV KAl TOU
AoiknukoU ZupPBouniou tns Eraipeias,

® 10 Oikaiwpa cuppetoxns otn leviki Zuvéneuon, 1o onoio eCeibikeUetal ota €S ENIPEPOUS OIKAIPATA: VOUILIONOH-
NoNs, NAPOUCIas, CUPKETOXNS OTiS 0UZNThoels, unofofns npotdogwy o€ Bépara s npepnalas diAtagns, Kataxd-
PNONS TWV ANOYEWY OTa NPCKUKA KAl YNPOU.

® Hlevikh Zuvédeuon twv petdxwv tns Etaipeias diatnpei 6ia ta dikaibpatd s katd i Sidpkeia tns ekkabapions
(oUpgwva pe tv napayp. 3 tou ¢pBpou 41 tou Katactatkou tns).
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H euBUVN twv PETXwV TNs ETaIpEias NEPIOPIZETQl GTNY OVOICTIKN At TwV PETOXMY MOU KATEXOUV
II. Nepropiopoi otn petaBiffaon twv pstoxwv tns Etaipeias

H petapiBaon twv petoxdv tns Etaipeias yivetar 6nws opizel o NOpos kal dev ugiotavtal €K Tou KATaotatikoU ths NePio-
piopoi otn petaBiBach tous, debopévou paniota du npdkenar yia GUAES LETOXES EIONYHEVES OTO XpnaTcTpIo ABnvav

Hll. Enpavikés Gueoes N EUUEOES CUULIETOXES Katd tnv évvoia tou I1.A. 51/1992

O1 pétoxol (puaikd 1 vopikd NPAOwWo) NoU KAtéxouv Apeca h EUpEca Nocooto peyarltepo anod 5% tou cuvorlikou
ap1BpoU Twv PEToxy Ts NapatiBevial otov kGtwoi nivaka.

ONOMATENQNYMO MOXOXTO

MYTIAHNAIOE A.E. - OMIAQX EMIXEIPHEEQN 47,08 %

IV. Metoxés napéxouoses 161ka Sikaiwpara eAéyxou

Aev ugictaviar LEToxés s Etaipeias nou napéxouv otous Katdxous tous 181ka BIKaIhpata eAgyxou.
V. lNepiopiopoi oto Sikaiwpa wipou

AevnpoPiénovial oto kataotauk6 Tns Etaipeias nepiopiopiol tou Sikaldpartos YHQOU MOU anoppEOUV and Tis PETOXES TS

VI. Zupguwvies petéxwv tns Etaipsias

Aev givar yvwotn otnv Eraipeia n Unap&n CUPPWVIGY PETAED TV PETGXWY NS, Of OMOIES ouvendyovial neploptopoUs
Otn petaPiaon twv PEtoXcv s i otnv doknon Twv SIkaIwpETWY YHeou rou anoppéouy and Ts METOXES TNS.

Vil. Kavoves biopiopiou kai avtkatdoraons pedav A L, kai tporionoinons Karaotatikou

O1 kavoves nou npoPAéne to kataotatkd s Etaipeios yia 10 610pIopo kal v avikatdotaon twy pencv tou Aloiknt-
koU ZupBoudiou tns kai v tpomonomon twv SICTEEEwY Tou KaTAoTaTIKOU s ToU Sev dia

poponolotvial and ta npo-
Briendpeva otov KN. 2190/1920.

VIll. Appobiétnta tou A.X. yia tnv ék6oon véwv i Yia tnv ayopd 1biwv pystoxwv

A)  Z0upwva pe us SiotGEers ou apBpou 13 nap. 1 otoix. B) kaiy) tou KN. 2190/1920 kai oe ouvbuaoud pe us Hiatd-
€e15 TouU pBPOoU 5 Tou KATAoTaTIKoU s, 10 AIOIKNTIKG TupBoufio tns Eraipeias éxer to dikaiwpa, KAtV OXETKAS

anoéeaons tns levikhs YUVEAEUONS NOU UNOKEITAI OTIS SIATUNGGENS dnpooiétntas tou apBpou 7P tou KN.
2190/1920, va au€éver to Letoxikd kepanalotns Eraipeias

HE TNV EKBOON VEWV pETOX DY, LI anéeaon tou nou Aap-
Baveral pe nAgloyngia touAdxictov twy Suo Pitwv (2/3)

Tou ouvérlou twv peAGY Tou. Yy nepintwon auth, T
HETOXIKO KEQGAQIO Hropei va auEaveral Péxpl o noad tou keparlaiou nou eival kataBePAnpévo katd v NHEPO-

Hnvia nou xopnynBnke oto Aloikntkd 2upBolnio n ev Adyw eCoucia and tn levikh Zuvéneuon. H ws vw eSouaia
tou Aioikntikou ZupBouiou pnopsi va avavedveral and i [evikn Xuv.

€nleuon yia xpoviko didotnpa nou Sev
unepPaivel tnv neviaetia yia kaBs avavéwon.

20ppwva e us Gatdgels tou pBpou 13 nap. 9tou KN.2190/1920, pe anéeaon s Mevikas Yuvénsuons pnopei
va Beoniobel npdypappa SidBeons METOXWV Ota PéRN tou Aloiknukol T u pBouniou kai oto MPOCWIIKG, PE TN Hop-
on dikaidpatos npoaipeons ayopds PETOXWY Katd Tous €10IKOTEPOUS BPOUS TNs anogaons auths. H anoéeacn s



levikins Luvéneuons opizel, 16iws, Tov avidiato apiBud PEToX@y nou pnopei va ekdoBouy, o onoios Baos! tou vé-
pou dev punopei va unepPaivel 1o 1/10 twv UQICTApEVY PETOX DV, Qv oI BikaloUxot aokNGouV to Sikaiwpia ayopds
HETOXQV, TV TILIA KaI TOUS 6pous BIGBEONS twv LETOXMV GTOUS SIKAIOUXOUS.

To Aioikntik6 ZupBoldio, pe andeaonh tou, pubpizel kGBe GARAN oxeTkA dentopépeia, nou 6 pubpizetal Siagope-
uka and tn levikn Zuvérieuon, exbibel ta notonointika SIkaIUATos ayopds PETOXGV Kal KaTd T0 pnva Aeképfpio

KGBE €rous exbibel PETOXES atous BIkaloUxous, Nou dokNoay to BlIkaiwpd tous, aUEAVOVIAS QVTIoTOIXQ TO PETOXIKO
KepANQIo kAl NICTONOIMVIASs TN oxeUkA aUENon autou.

L€ EQAPHOYN Twv ws Gvw diatd&ewy, oUpewva pe tnv anégaon ths B' Enavainmtikis FevikAs Y UVEAEUONS Twv
Metoxwv tns 16.6.2006 anogaciotnke Npoypappa SIGBEoNS LETOX@V MEos T PEAN Tou AIOIKNTIKOU YupBouniou
KQI 10 NpoownikG s Etaipeias, 1o onoio Oa éxel Gidpkeia ano tpia ws Névie émn, pen popen Sikaihpatos npoai-
peons ayopds etoxav (stock option), Baoel tou onoiou pnopolv va BiateBoly kat' avdiato 6p1o t 3% tou Hon
UQICTAPEVOU QPIBLOU ETOXCY, NTOI PEXPI 1.294 682 LETOXES PE SIKaIDLATa MPOCIPEDNS YIO AYOPd LETOXWV |UE TI-
HN anéKINONS TV PETOXMV 0N pe 1o 80% tNs PEons XpNPAtIGINPIAKAS TAS TOU EEAPAVOU MoU MPONYEITal tns
€ykpions ekboons kGbe ogIpas ikalwpdtav. Me tv avatépw andpacn napaoxébnke E0uciodémon oto Aloikn-
kO ZupPolnio va e€eibikelel kal va Mpoodiopizel EKAOTOTE CURPGWVA LIE TOUS GPOUS TS AnGpacns ts Fevikns ¥ U-
véreuans kaBe Aentopépeia yia Ty epappoyn tou Mpoypaupatos kaitis NpoUnoBECErs twv SIKAIUGTWY NPoai-

PEONS AYOPAs PETOXAV kai Tous dikaloUxous. Méxpi v napotioa Sev éxel AngBei n olabhnote oxetikh anégacn
ano o Aloiknuko XupBoudio tns Etaipelas.

2. NAnpopopies yia tn Iuviaén tou Etholou Aedtiou kal tous Efeyktés tns Etaipeias

N ZOpgwva pe us biata&eis v napaypdgwy 5 éws 13 tou GpBpou 16 tou KN. 2190/1920, ol eiony}éves oto Xpnpa-
ToPIo ABNVDV EaIpeies LNOPOUY, PE aNO@AON ths EVIKS ZUVENELONS TWV PETBXWY TOUS, Va ANoKToUV iSIes ie-
TOXES H€ow Tou Xpnpauotnpiou ABnvay péxpl nocootou 10% tou GUVOA0U Twv LETOXDV TOUS, UE OKOMO T OTAQI-
€N NS XPNUATICTNPIAKNS THAS TOUS KAl PE TOUs EI0IKATEPOUS OpoUs Kal DIaIKAGIES TwV wSs Avw NAPayPAGWY TOU
GpBpou 16tou KN. 2190/1920. H leviki Zuvéneuon twv petdxwv tns ETaIpeias, kGvovias xphon s ws dvw Suva-
TotNtas nou napexel o Nopos, anogdoloe katd v ané 16.5.2006 cuvebpiaon s tv andkinon and ty Fraipeia
HEOW ToU Xpnpauotnpiou Agidv ABnvadv katd 1o xpoviko diactnpa and 5.6.2006 péxpi 15.5.2007 kat' avaiato
610 4.315.608 16iwv etoxav, nou anotefoUog Nococtd 10% Tou cUVONOU TWV UPICTAPEVV LETOXMDV TNS, NPO-
KEIPEVOU va enteuxOei N oTNPIEN s xpNUAUONEIAKNAS TPAS TNS JETOXAS, JE EUPOS THMY ayopds Peta€l twy € 5
(katwrato 6pi0) kal wv € 30 (avatato 6pio). L1o niaiolo uAonoinons tNs AVwIERWw anGPAcns s FEViKNS LUVE-
feuons, 1o Aloiknukd XupBoudio tns Etatpeias kabopizel pie oxeukn anogaon tou, Npiv and ty évapén kGO en-
HEPOUS xpovikoU diaothpatos cuvariayy, tous BaotkoUs 6pous ths cuvaniayns kar 16iws tov avarato apifpd
v 16iwv petoxdv nou Ba ayopacBoly, tnv avatatn Kai KAtdatn Ui Kal To Xpovikd SIGctnpa Katd to onoio Ba
YIVOUV 01 OYOPES TWV ETOXDV.

IX. Znuavtikés oup@wviss nou tiBevtai o 10xU, tpononoiovviail n Anyouv oe nepintwon afdia-
ynAs eAyxou katémv dbnpudoias npdéraons

Agv ugictavial oupuvies, ol onofes tevtal oe 10xU, tpononololvial i Ahyouv og Nepintwon afayns otov £éRgyxo
s Etaipgias katoniv &npdoias mpéraons.

X. Zupgpwvies pe péin tou AroikntkoU Xupfoudiou i to npoowniko tns Etaipeias

Aev undapxouv cuppwvies tns Etaipeias pe pénn tou AloikntikoU ZupBourliou ths i e To Mpoowniko tns, Ol OMoies va
npoPrénouv v kataBonh anoznpiwons e181ka o€ nepinwon napaitnons h andiucns xwpis Bacipo Adyo fh teppat-
opol s Bnteias n s anaoxonnons tous ecartias dnpdoias npotacns. O oxnuatiopéves MpoPRéyels yia anoznpi-
oe1s Noyw €£6doU and v uNNPEoia, CUVENEIa kal tns pappoyns twv diata&ewy tou N.3371/2005, avhiBav thy
31.12.2006 oto nood twv 21.603 xii.€. Ao 10 avwiépw Nooo, 1o Noco twv 795 xif. € apopd ta pénn tou AIOIKNTIKOU
YupBouniou tns Etaipeias kai 1o nood twv 2.213 x1A.€ ta npdowna nou Kateixav BE0els Tevikiv AIEUBUVIGQV.

e
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3 o EkBeon Alaxeipions AloiknukoU XZupfoudiou

3.1. levikn Avdokonnon
OIKONOMIKO TEPIBANNAON
3.1.1. Ayopd Adoupivas

Metd ano to éviova enfeppatiké 2005, otn Sidpkeia tou 2006 n naykdopia ayopd anoupivas €yive, dnws avapevoray,
NAgovaopatKi 0av anoTéAEDHA TS EVIUNWOIAKNS AUENONS TNS NAPAYWYIKAS BUVAPIKOTNTCS Kl napaywyns Kupiws
otnv Kiva (+70%). H e€€Mign auth aviavakAdotnke ot Spapatikh mon twv updv spot, nou and 600$/t oto NpEWIo
Tpinvo tou €tous énecav ota 210$/t oto teAeutaio tpipnvo. Mapdpola diopBwon av kal apketa pikpdtepn og andAuta
HEYEBN uNéotnoav Kal Of HOKPOXPOVIES TILES.

Qot600, otis apxés tou 2007 napatnpeftal onpaviki aUEnon twv tpdy (and 1 210§/t oe 3504/t yia us upés spot) Qs
Bacikoi Adyor auths ths oxetika anpdPiertns avakapyns avagépovial;

- OMEPIOPIoOs tou pubpol augnons tns napaywyhs afoupivas omv Kiva

n diatpnon uyniol puBUos zitnons Adyw auENPEVNs Nopaywyns NPWIGXUTOU afoupiviou

N YEVIKEUWEVN kaI CUVEXIZOPEVN ANEPYIAKA KIVATOMOINGN Mou NARTE! th fouivéa, 2n peyanUtepn napaywyo6 xdpa
o€ PwEitn.

O1 napandvw napdyovies ekupdtal éu Ba siva kaBopioukol kal yia tnv eE£AIEN s ayopds anoupivas oto Npooexés
péANov.

MAPAIQIH (o= x1\. Tévouc)
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3.1.2. Ayopad afloupviou

And us apxés tou 2006, n xpNPAUCTNPICKA TIKA Tou afoupiviou akoRoUBNoe éviova avoBIKES tEoels @Bévovias ot
péoa Maiou ota npwioyvwpa enineda twv 3.200/3.300$/t. Xtn cuvEXela kal Yia LEPIKOUS HNVES, UNOXWPNOE OTa MNine-

ba nepi ta 2.500%/t yia va avakdapyer oto tefeutaio tpipnvo kai ots apxés tou 2007, kupavopevn NAEov otny zmvn
2.600-2.900%/t.

H eviunwoiakn auth e&£Mign Baoiobnke oe Bepenicihdn dedopéva (Lynids puBLGs aUENNS Ths ZATNONS, BETIKES npoo-
Mukés, xapnid anoBépara, onpaviikh algnon tou KGoTous Napaywyns), WOTOOo ONPAVIIKA EMPPON Eixav KaI T €Nev-

dutika kepdfaia nou pazikd elcépeucav oty ayopd twv Bacikdv perdiwy NN ané to 2005 NpokaAvias © auén-
KO KUpa nou Bpioketal akdpn og eE£AIEN.

H nond Beukn yia tous napaywyoUs afoupIviou TPEXOUCE CUYKUPIC - Kal Napa Us CNHEPIVES 1B1aTtEpa UPNAES Tpés
EVEPYEIDS, MOU AUEAVOUY BPAHATIKA TO KOOTOS Napaywyns- éxel niBavotata Xxapaktnpa eEalpetkatntas. And ty &in
nieupd eival eviunwolakh n BIApKeId tns (>12 prives), 16oo yia 1o afoupivio 600 kal yia ifa Bacikd pétafa onws o
xankos, 0 Yeudapyupos 1 1o VIKENIO. AvappioBntnta cuvoéetal Pe T YEVIKOTEPN (MaykAoIa) OIKOVOLIKA avantuEn
Mou ouvexizetal Pe oxetikG uyniods pubpoUs: ol onpepIvés MpoBAEwels otoxelouy yia to 2007 OE OXETKA I60PPOMN-
HEvN ayopa npwtdxutou afoupiviou. Qotéoo kaBopiotikés Ba sival oe kGBe nepinmwon o1 oxeukés e€efi€ers nou Ba
GPOPOUV OPEVOS Ta enevbupéva ous ayopes twv Bacikiv petdAdwy kepdnaia kal agetépou s peyaies avabudpeves
ayopés - Ivia kal npwtiotws Kiva.
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3.2. H <xAAOYMINION THX EAAAAOZ» 10 2006

H Betikn nopeia, anotéAeopa twv uygnAdtepwy tudv ou afoupiviou oto Xpnpauothpio Metdifwy tou /\OV6I'VCI)U
(LME) 600 ka1 tns cuvexoUs kal enftuxnpévns npoonabeias Bedtiwons (continuous Improvement) twv KOOIOﬁO’YIK(L)V
otoixeiwv, aNAd Kal TV IKAVOMOINTIKMVY TEXVIKGV Kal NETOUPYIKWDV EMBOGCEWY TOU £pyootaciou (NPdypapua peiwons
twv danavav napaywyns AAOYMINION THY EAAAAQX -2), anotunBnke i eVApYEIa OTa OIKOVOUIKG Has anotené-
opara yia to 2006. To 2006 anoténeoe enions pia noAu kanh xpovid yia tov Ouido, o onoios onpeiwoe aténon MNwAnh-
oWV katd 23,23%, onuavikh augnon ota anoteféopata NPo POPWY, TOKWV KAl XPNATOOIKOVOUIKMY GroTteNEo|ATWV
Kata 46,42% kal e€ioou onpaviikn atgnon ota anotenéopata Petd and eOpous Kal BIKAIMUATA peIownQias, katd
48,64% ce oxeon e 10 2005.

H napaywyn s évudpns afloupivas to 2006 avhiBe og 780 xiA. tvous évavt 782 xif. tovwv 1o 2005, eV n napaywynh
npwtoxutou afoupiviou avhfBe 1o 2006 os 1650 xiA. évav 165,3 xif. tovwy 1o 2005

Or nwinoeis avudpns afouplivas 1o 2006 aviiBay oe 443,6 xin. tovous évavi 4554 xiA. vy 1o 2005, eV o nwii-
ogls npoidviwy afloupiviou to 2006 avinBav ot:

111,7 x111. tévous o€ kondves évavt 107,6 xid. tovav to 2005
- 47,7 xi8.16vous og nAdkes £vava 52,0 xi1. tdvwv 1o 2005
- 38xA tévous og xeAves Evavi 3,5 xR, vy 1 2005

3.3. NIPOONTIKEEZ MNA TH NEA XPONIA

To 2007 avapéveral va givar pia noAd kaih xpovid yia tov OpiAo ts AAOYMINION THE EAAAAQOE, kaBms ol Tipés Tou
afloupviou Giatnpolviar uynAés pe s NoAY kaAEs ONUEPIVES MPOOMUIKES VA UNEPKANUIMOUY T Mo e€GpNVo. O
npoogates eeniCels otnv ayopd afouyivas, av kal 1diaitepa Beukes, napapévouv eudiwres ota nidioia tns tpéxou-
0as ouykupias, evd napaninia Gev diagaiveral nepaitépw onpavkn evduvapwon tou eup évavu tou GoRapiou.
AVTIOTOIXO ONAVTIKES OETIKéS EMBPAELS QVapEVETal va £xel oTa QnoteN£opaTa Kal TS TAPEIaKES POES TS Etaipeias, n
urlornoinon/ ofokARPWON Tou NPOYPAPLATOS LEIWONS TwWV aANavy napaywyns AAOYMINION THE EAAAAQY. -2.

Y€ autd Ba npénel va npootePei kain MpONYHEVN NOAIKM CUCTNHATIKAS avIICTABIoNS, Ty ornoia akoAouBei niéov o
Ouiflos. Ze epappioyn ths nofitkns qutis, £xel npokaBopioBei - uéow oupBofaicy pefoviikis EKNANPWONS Nou ou-
vagBnkav otn Bidpkeia twv teAeutaiy 6 Unvav og oxetka uynna enineba uudy - 1o xpnpatotnpIakd 10000vVaL0 Tou
Heyanutepou Nooootol ts napaywyns Has npwidxutou anoupiviou tou 2007.

3.4. NNAPATONTEX AHMIOYPTIAEL ATIAY KAl METPHEHE EMAOZEQN

OOpios ths AAGYMINION THY. EAAAAOY napakofouBei us embooels

Heoa ané avanuon cuykekpipévwy OIKOVOLI-
KGOV, arld kal Texvikmy kai AEmoupyIK@Y SEIKTGV.

O Ouifos éxel v noAitikA va aglofloyei ta anotefgopata kal My anéSoon tou os Hnviaia Baon evtonizovias ykaipa
Kai anotefeopatiké anokAiogs and tous otoxous kai AapBdvovias avtiotoixa diopBuwuika pérpa.

3.4.1 Baoikoi 6ciktes anéboons:

A. OIKovopIKoi

- ROCE (Return on Capital Employed) - «Anodoukotnta cuvorikdy anaoxofoUpevawy kepadaicw: O Seikins Sial-
PEitakEPdN Npo pOpwv Kal XPNHATOOIKOVOHIKWY QrOTENECHATWV HE 10 OUVOAIKG anaoxofloupeva kepdnaia tou




Opiflou, ta onofa gival 1o éBpolopa s Kabapis 8£ons, Tou UVOAOU twv Baveiwy Kal Twv pakponpoBeopwy
npoPéyewv.

ROE (Return on Equity) - <Anoboukétnta 18iwv Kepanaiwvs: O Geiktns Siaipei ta képdN HELG and gopous e tv
KaBapn ©éon tns etaipeias.

EVA (Economic Value Added) - «poctiBépevn olkovopikn agiar: To péyeBos autd unofoyizetal noAdaniacidzo-

VIas 10 ouvodlikG anaoxorloUpeva kepdnaia pe tn Siapopa ROCE — Kéotos Kepanaiou kal anotenel 1o nocd katd
10 0noio au&averar n oIkovopIkh a&ja tns etaipeias

O1 napandvw Oeiktes yia 1o 2006 kail og cUykpion pe 1o 2005 kivABNKav ws eEAs :

31/12/2006 31/12/2005

ROCE 18,93% 12,65%
ROE 16,70% 11,22%
EVA 2.920x1. € 905xin. €

B. Nertoupyikoi kai texvikoi beiktes

- Agikins ouxvotntas atuxnpdtwy pe diakonn: to 2006 o Geiktns Atav 0,51 £vavu 3,88 tou 2005.
- Agikins ouxvONtas atuxnpatwy pe kar xwpfs diakonn; 1o 2006 o Sgikins ftav 2,05 évava 4,86 tou 2005.
- % deroupyias Aekavav: 98,8 1o 2006 évav 99,4 10 2005.

3.5. ETAIPIKH AIAKYBEPNHZH

H Etaipeia ¢xer uioBethoer us Apxés tns Etaipikhs Aiakupépvnons, 6nws autés opobetotvial and v ioxiouoa eAfnvi-
ki vopoBeoia kai us iebveis npaktikés. H Etaipikh AlakuBépvnon ws oUVONo Kavovwy, GpXMV KAl INXAVICHOY N€y-
xou, Baoel twv onoiwv opyavaveral kal diolketal n Etaipeia, otoxo éxel th diogdveia Npos 1o enevOutko Koo, kabmhs
enions i Siacpaion v CUPPEPOVTWY TWV LETOXWY Ths Kal 0wy 6col cuvdéovtal e th Aetoupyia tns.

To Aoiknuikd XupBounio ths AAOYMINION THE. EAANAACY givar o Bepatopunakas twv Apxdv Etaipikis AlakuBepvinoe-
ws. Lhpepa anaptizetar and 1 ekteneotiko kai 8 pn ektefectikd péin. And ta pn ektefeotika pénn, ta 2 nAnpoly s npo-
UnoBéoeis nou, cuppuwva e s diatdEers tou N. 3016/2002 yio tnv Etaipikh AiakuBépvnon, anokadolvial «avetdptnta.

H Efeykukn Enitponn (Audit Committee) anoteneital and 3 pn ektenectikd pénn tou AloikntikoU XupBouriou ek twv
onoiwv 2 gival ave€GpInTa Kai €xel ws anootonh TNy avIKEIPEVIKN SIEEaYwyN E0WTEPIKDV Kal EETEPIKMV EREyXWV Kal
NV aNOtENECPATIKA ENiKoVwvia PETagl eAeyKuKdyY opydvav kal AloikntikoU ZupBouniou. Xus appodidtntés s nepi-
AapBdvovial n Eaopanion ts CURPOPPWONS LIE TOUS Kavoves ths Etaipikns AlakuBépvnons, kaBs enions n S10oepd-
Aion s opBns Netoupyias tou Yuctipatos Ecwrepikol ENéyxou kain enonteia twv Epyaoitov tns Yinpeoias Ecwtepi-
koU Eféyxou tns etarpeias.

O eowtepikds £neyxos anotenei Baoikn kal anapaitntn npoundBeon s Etaipikns Aickupépvnons. H Ynnpeoia Eowre-
pikoU EAgyxou ths AAOYMINION THE EAAAACY anoteflei ave€aptntn opyavwuki povada, n onoia avapepetal otnv
EAeykukn Enitponn ths Etaipeias. Zus appodictntés tns nepifapBavovial n aglofdynon kai feftiwon wwv ouctnpdtawy
Siaxeipions kvOUVV kal ecwtepikol enéyxou, kabms enions n eEakpiBwon s cUMKOPEWONS LE Us BEoUOBETNPEVES
nonitkés ka1 Siadikaoies Onws autés opobetolvial otov Eowtepikd Kavoviopod Asitoupyias s Etaipegias, nv ioxiouoa
vopoBeoia kai ts kavoviotikés dIatdatels.

H AAOYMINION THE EAAAAOT SiaBértel ané tv 01/02/2002 Ynnpeoia EowtepikoU Enéyxou enike@anns ts onoias ei-
val o k. NikoAdidns lwavvns pe nAnpn kal anokfeiotkn anaoxonnon

3. ‘EkBeon Alaxelpions AloikntikoU Zupfoudiou
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3.6. MEPIZMATIKH MOAITIKH

TXEUKa pe tn Siavopn pepiopatos, n ioiknon ms Etaipeias, AapBavovias unoyn petatd aifwy my orloéothomtq, Ts
MPOOMUKES Kal Ta enevbuUKa Ndva npoteiver T diavopn pepiopatos icou pe 0,80€ / petoxn évavu 0,60 €/ etoxn to

2005.

A6yw tou GinAaciaopod tou cuvolikoU apiBpoU twv Petoxmy and 21.578.040 og 43.156.080 Letoxés, £yive avadpopi-
KN NPOCAPKOYN TOU PEPICIATOS avE PETOXN yia OMES US XPNOEIS MOU NapoucIGZovIai 0to Ypdenpa

080 —

070 -

0,50 -

0,40

030 -
v,
0,20 7

010 —

0,00

3.7. EZEAIEH XPHMATIEZTHPIAKHE TIMHE METOXHE
EXEAIFH XPHMATIZTHPIAKHE TIMHE METOXHE KAI OTKOY SYNAAAATON

H €&€MiEn s xpnpauotmplakis uphs tns petoxis s Etaipeios kai tou dykou ouvaiiayhy tou £tous 2006 napouaid-

MEPIZMA ANA METOXH XE EYPQ

0,80

2006 2005 2004

ZOVIQI OTOV Mo KATW Mivaka ;

2002

TIMH KAEIZIMATOX OrKOZ LYNAAAATQON
HNAX TEAOYZ MHNA ZE €
APIOMOL METOXON ~ XIAIAAEX EYPQ
IANOYAPIOY 16,73 4.687.084 80.107
OQEBPOYAPIOY 19,15 3.401.184 64.734
MAPTIOX 18,77 9.862.762 137.428
AlPIAIOY 19,81 1.873.206 37.501
MAIOY 19,11 3.178.906 61.034
IOYNIOZ 15,29 2.023.683 30.543
IOYAIOZ 15,52 870.249 13.613
AYTOYZTOY 16,99 1.312.424 22.209
XEMTEMBPIOX 16,71 1.089.906 18.210
OKTQBPIOX 16,89 3.273.816 55.261
NOEMBPIOX 18,07 3.117.767 56.807
AEKEMBPIOX 18,15 2.224.737 40934




Enions, n €6£AIEN TS XONUATICINEIAKNS TINS TNS PEToXAS ths Etaipeias o oxéon pe tnv nopeia tou fevikoU Aeikin tou
XAA yia tnv nepiodo lavouapiou 2005-AekepBpiou 2006, epgavizetal oto akdioubo Sidypappar:
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3.8. MIPOTPAMMA IKOMNOYMENQN ETAIPIKQN MNPATIEQN

10 Nilaiolo twv unoxpeoewy tns Etaipeias 600V apopd otV EVNPEPWON TOU gnevbutikoU KoivoU, n ETaipEia
AAOYMINION THE. EAAAAQY B.EAE. QvakoIVGVE! T0 NPOYPapEa OKOMOUHEVIV E1aIpIKMY NPGEEWY yia To €tos 2007:

Avakoivawon Anoteieopdtwv Erous 2006: Tpitn, 27 OeBpouapiou 2007.

Ethoia evnpépwon avaiutdv - Evwons Becpikav Enevoutdv: Terdptn, 14 Maptiou 2007.
Avakoivwon Arotefeopdwv A' Toipnvou 2007: Mépnmn, 24 Maiou 2007.

Ernoia Takukn Fevikn Yuvéleuon twv Metdxwv: Aeutépa, 14 Mafou 2007.

Anokonin Mepiopatos: Tetaptn, 16 Maiou 2007

KataBonn Mepioparos: Méuntn, 24 Maiou 2007.

Avakoivwon Anotefeopdtwv EEaprvou 2007: Mépntn, 02 Auyouotou 2007.

Avakoivwon Anotefeopdtwv Evveapivou 2007: Méprntn, 08 NogpBpiou 2007.

To pépiopa yia t xphon tou 2006 8a kataPinBei péow Tparezns. H Toaneza nou 6a enineyei (Ba yvwaotonoinBei pe ve-
brepn avakoivawon) Ba MICHoel Tous AoyapiacpoUs Twv XEIPIOT@V, 01 orofol pe tn oglpd tous Ba kataBanouy a xph-
ata otous SiKaloUXOoUS.

H Eraipeia Sieukpivize 6u ta anotenéopiata Ba avakovavovial LIETA 10 KAEIOIHO Tns ouvedPIaoNSs tou Xpnpiatiotnpiou
ABNnvav otnv 1otocedida tns Etaipeias (www.alhellas.gr) kal otnv iotooeniba tou Xpnuatotnpiou ABnvav
(www.ase gr). Ta anoteféopiata Ba dnpoaietovial otov TUno v £nopevN €pyAoIN NPEPQ, PETd and v avakoivwon
ToUs otnv 10tocenida s Etaipeias, eva v idia nuépa Ba akolouBei tnAedidokeyn e Tous avanutes kal BeoplikoUs
enevButés ano tov Opifio MutiAnvaiou yia Aoyapiaopo ts Etaipeias.

3 ExBeon Alaxeipions Aloiknukou Zupfoudiou
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4. NAnpoopies yia tnv Etaipeia

4.1. Tevikés ninpogopies

H Eraipeia «<AAOYMINION THZ EAAAAQL BIOMHXANIKH KAl EMIMOPIKH ANQNYMOX ETAIPEIA» 16p0Bnke 10 1960 pe 10
NopoBeuko Aidraypa un’ api6.4110tns 8/9.10.1960.

H Etaipeia éxel v €8pa s oto Afipo Apapouoiou (Kngioias 16, Mapoto, 151 25).

H Etaipeia eivar eyyeypappévn oto Ynoupyeio Avantuéns, evikn [paupateia Eunopiou, AigtBuvon Avwvipwy Etaiper-
v kai Miotews, pe ApIBd Mntpou Avwvipwy Etaipeidv 6045/06/8/86/102

Lkonos s Etalpeias, cUpguva pe 1o ¢pBpo 2 tou katactaukoy, givar:

B Hnaopaywyn kai kataokeun oy EANGda afoupivas kai afoupiviou kal n nopia tous og onoiadnnote xwpa, og
£POPHOYN s ZUPPACEWS Nou UNoypagnke (e to EAANvIKG Anpdaio ous 27 Auyouctou 1960 kar KupmBnke Lie
10 NopoBetikd Aidtaypa 4110/1960, kabds kai n napaywyn Kal Epnopia onolacOnNOTE POPPNS EVEPYEIQS.

H Etaipeia £xel enions oav aviikeipevo tnv £peuva, eEaywyn kai katepyacia otny EARGda onoiwvonnote petan-
Aeutikaov uAikdv kar petdifwy, kaBs kal tny eunopia Tous og onolabnnote Xwpa.

H Eraipeio, yia tnv npaypatonoinon wv napandvw, anid kar katd tpono yevikdtepo, €xel 1diws 1o dikaiwpia va ano-
K@ Gbeies pEtaneUTIKAY EPEVVAV KaI EKUETANNEVOEWY, ONOIECONMOTE NAPUXWPENCEIS, VO ANOKIE, HIOBVEI, EyKa-
Biotg, iapoppdvel karva ekpetafifetetal petanieia, opuxeia kal Aatopeia, va 16p U, anokid, piobovel, eykabiotd,
drapop@ve kai va expetanieletal epyootdoia kal BIopNXavika kataothpata, kabms kar kaBe gidous kivntd h aki-
vnta. Na anoktg, va naipvel, va katabétel, va Oétel oe epappoyi, va expetanedetal kan va napaxwpei dinddpata
eupeoitexvias, Gdeies dinfwpdtwy, Blopnxavikés peBddous kai onpara. Na anokid, pioBvel, Siapopavel Kal gk-
peranedetal aypotkés kal 6aoikés eKTdoers, kaBs kal UNNPECIEs Kal ENIXEIPAOEIS Xepoaiwy kai Bafaoaiwv peta-
POPMV KAl YEVIKA Va KavElI GUONNOTE UNOpES va SUVTENESE! 0Ty NPAYPATONOINGN TWV KoMV Ts Etaipeias.

H Etaipeia priopei enions yia tov iio okoné va ouppETéxe! Jie onoladnnote Hoph, o onoleadhnote OUVAQE(S €=

XEIPNOEIS KAl Va 0UvEPYAzZeTal e onoladnnote Loph pE UOIKE VOUIKG NpGowna nou enidIkkouy okonous
GHOI0US 1 CUVAQES piE Tous oxonoUs nou enidiikel n Etaipeia.

Or petoxés tns Etaipeias dlanpayuatetovial oto Xpnpauotipio ABnvav ané 2.1.1974.

H B.EAE AAOYMINION THE EAAAAOY cuppetéxel otny taipeia AME. AEADO! AIFTOMON JJ€ NOCOCTO CUNETOXNS

99,98 %, n oroia aoxofeital pe v eE6pugN tou Buwéftn. O OpiAos bpaotnpionoleital tooo oty EARGSa 600 kal oto
EEWIEPIKO.

H nfektpovikn SieBuvon tns Etaipeias givar www.athellas.gr

Ol OIKOVOUIKES KATAOTACEIS EXOUV yKPIBEN NPosS dnpooieuon ané 1o Aloikntikd YupBoudio ns Etaipeias otis 23 Og-
Bpouapiou 2007.



4.2. Metoxik6 Kepanaio

To petoxikd kepaAalo tns Etaipeias avépxetal og Hiakdoia €ikoo! OKIM EKATOPPUPIA ENTAKOOIES EIKOC emd xidiabes
S1aKO0Ia EIKOOI TECOEPQ EUPG (228.727.224€), BIGIPOUPEVO OF CAPAVIA TIA EKATOPHUPIA EKATOV Mevivia €81 xifiades
oy&6vIa (43.156.080) KOIVES OVOGOTIKES PETA YAPOU PETOXES OVOHAOTIKNS a€ias névie eup Kal tpidvia Aentv

(5,30€) n kB pia. O1 petoxés tns Etaipeias givar elonypéves npos dranpaypdeuon otnv Ayopd A&IV Tou Xpnpatotn-
piou ABnvav.

Ta BIKAIOPATA TWV PEOXWV TS ETaipeias Nou Mnyazouv ano th PETOXN ths eival avanoya e 1o NocooTo tou kepanai-
OU, OTO 000 AVIICTOIXE! N kataBeRANuévN afia tns petoxns. KaBe petoxn napéxel 6fiata dikaibpata nou npoPAénel o
VOOS KOI TO KATaoTaTiké Tns kai e101IKOtEPa:

10 HIKAiWA €Mi TOU PEPIOPATOS AMNG T ETNOIA 1 10 KATA TV EKKABApIoN képdn tns Etaipeias. Mooootd 35% twv
KkaBapav kepSMV LET apaipeon Povov Tou TakukoU anobepatikol i 6% tou kataPeRinpévou kepafaiou (kal
OUYKEKPIPEVa TO peyanUtepo and ta do nood) diavéuetal and ta kEpon k&GO xpHons OTous PELOXOUS WS NPAWIO
PEPIOHA, EVE) N XOPAYNON MPOOBETOU PEPICATOS AropacizEtal anod levikn Zuvénguon. Mépiopa Sikaioutal
KABE PETOXOS, 0 ONOI0S QVAPEPETAI OTO NPOULEVO anod tnv Etaipeia HNTPMO PETOXWY KaTd TNV NJEPOUNVia npoo-
SiopiopoU Bikalouxwv pepioparos. To pépiopa kabe petoxis Ba kataBannetal oto pétoxo evios béka npepv
ano v nuepopnvia s Takukrhs MEVIKNS ZUVENEUONS MOU EVEKPIVE TS ETNOIES OIKOVOIKES KATOOTACEIS OUp(wWVa
HIE To avakovwbév npdypappa twy okonoUpevav npaGewv ts Etaipeias yia 1o €1os 2007. O tp6ros Kai 0 1onos
kataBonis avakovmvovial Héow Tou Tunou. To dikaiwpa €ionPagns U PJEPIcPaTos NapaypAPELal KAl 10 avT-
OTOIXO MOOO NEPIEPXETAI OTO ANPGOIO LEd Ty napéneucn 5ty ané to €N0os Tou €1ous, Katd 10 OMoio EVEKPIVE
m Siavopn tou n Tevikh Xuvéeuon,

10 Bikaiwpa avaAnyns ts EI6QOPAs KATA TV exkabapion h, avtiotoixa, ths andoPeons keeanaiou Nou aviotol-
X€l OTN PETOXN, EQO00V AUTO anopaciobel and t Fevikn Yuvérneuon,

10 Sikaiepa npotipnons o€ KGBE aUENON TOU PETOXIKOU kepanaiou s Etaipeias pe petpntd kai v avainyn ve-
WV PETOXDV,

10 Sikaiwpa ANYNSs avilypapou TV OIKOVORIKMY KOTOOTACEWY KA1 TwV KBECEWY TWV OPKWIWMV ENEYKIDV KAl TOU
MoiknukoU ZupBouniou tns Etaipeias,

10 Sikaiwpa cuppEToxns om levikh ZUvéReuon, T onoio 5EIBIKEVETAl OTa £€ns enpépous dikaimpata: Vopipo-
noinons, NAPOUOIAS, CUPPETOXNS OTIS CUZNTNCETS, unoBoiis Npotdoewy og BEpata s NUEPNOIAS dictans, kato-
XMPNONS TV ANOYEWY OTa MPAKUKA Kal Yhgoy,

n Teviki ZUVEREUON Twv PEtdxwv s Etaipeias Siatnpei 6ia ta dikaidpata ms katd tn SIGPKEIa ths ekkaBapions
(o0p@WVa L TV Napdyp. 3 tou GpBpou 41 tou Katactatikou wmns).

H euB0vNn twv petdxwv ths Etalpeias nepiopizetar otnv OVOLAOUKN Agfa TV LETOXMV MOU KATEXOUV,
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4.3. Métoxol

Me Baon to petoxondyto tns 31ns AekepBpiou 2006, o pEtoxol tns Etaipeias napouciazoviav ws e&ns:

METOXOI AP. METOXQN MOZOXTO
MYTIAHNAIOE A.E.-OMIACE EMIXEIPHEEON 20.319.54b 47,08%
AAOYMINION THE EAAAACY BEAE. 3.807.992 8,83%
UBS AG LONDON BRANCH 994.614 2,30%
NOIMOI 18.033.928 41,79%
LYNOAO 43.156.080 100%

4.4. Aoiknon — AileuBuvon tns Etaipeias

1. T ogliba 3 tou napovios Ethoiou Aetiou avagépovial [ ovopata kai nIBI6Tnta twv opyavwy Gioiknons kai di-
gUuBuvans ts Etaipeics. H taxubpopikn SietBuvon twv pefdv tou Aloikntikol XupBoudiou kar tns Enitponns Ar-
g0Buvons gival: Kngioias 16, 151 25 Mapouol.

2. H6neia wwv pefwv tou Aoiknukou Zupfouiou ivar e§agtns, cUpgwva PE To kataotatikd s Etaipeias (GpBpo
14). Heneutaia ouykpdtnon tou AioikntikoU Yupfoufiou o odpa éyive ous 16 Maiou 2006

3. Katdus ouvedpidosis twv 5 Anpidiou 2005 kai 7 NogpBpiou 2006, to Aoikntikd XupBotnio opioe Enitponi Ecwte-
pikou EAgyxou anotefoUpevn and tous kK. Idoova ITpdro, lwong ABayiavé kal Mixafin Zeavizikénouno kai, katd

n ouvedpiaon tou s 16ns Oepouapiou 2006, nikipwae Tov SIopIoPO Tou K. lwdavvn Nikoaidn ws Ecwiepikou
Edeykrn.

4.5. Eykataotdoeis tns Etaipeias

Or eykataotdoess s Etaipeias Bpiokovial og andotaon 170 xidiopérpwy and tnv ABrva, atov Ayio NikéAao Mapadias
Motépou Boiwtias kai kataiapBavouv éktaon 7.035.700 TETRAYWVIKWDY PETPWV.

MNepiiapBavouv enions IBIGKINTES AILEVIKES EYKATACTATEIS Yia Ty eEUNNPEmMon NAoiwy Peyanns xwpnukdtntas

To epyootaociakd ouykpotnpa s Etaipeias anotenei 1o povadikéd napadeiyua otnv Eupdnn kabetonoinpévns napa-
yowyikns diabikaoias kar anaptizetar ano:

Movéba napaywyins afloupivas, EToias Napaywyikas IKavatntas 775.000 tévav.

Movada napaywyns npwtdxutou afoupiviou - ndektpdAuons, eTholas napaywyikns ikavotntas 165.000 tOvawy.

Movéba xutnpiou, ethoias napaywyikns ikavomntas 170.000 tévawy tefikol NPOIGVIOS (koAGVES, NNAKES, xeNw-
VES).

Movada napaywyns avodwy yia ts avaykes tns niektpoAucns.

Experanieuon anoBepdrwv Buéitn ané v kat andAutn nieioyngia eneyxopevn Buyatpiki petadAEUTIKA E1aI-
peio, AEAOOI-AIZTOMON AME.

YNo katackeun povada oupnapaywyns NAEKTPIKNAS EVEPYEITS Kal Beppotntas 1ox0os 334 MW



4.6. Nofirukn Enevbuoswv

H e€£A1EN twv enevbUoewv s nepiodou 2002-2006 napoucidzetal otov akofoubo nivaka:

(xdiabes €)

n OCHKpIN 2002 2003 2004 2005 2006
N\OINES QOMATES AKIVNTONOINCELS - 184 130 858 350
[nneba - - - - -
Kripia & texvikd €pya 295 447 760 305 366
MnxavALOTa, TEXVIKES EYKATOOTAOEIS

& foinés pnx/kds eEoniiopcs 8.179 9.449 7.530 11.096 17.874
Metagopika peca 357 376 220 491 70
Erinda & Aoinds eEonfiopos 146 192 340 231 456
AKIVNTOMOINGEIS UMO EKTENEON

& npokatafories 1.544 -137 7.428 48.534 85.421
ZYNOAO 10.521 9.911 16.408 61.515 104.537
Ynueiwon:

1. Oi enevBUoEIs OE NAYIC NOU EUQAVIZOVIAI OTOV NApanave Mivaka agopoly Hovo oe ayopés Kar IBI0KATOOKEUES
nayiwv, xwpis va cuvunonoyizovial ol RwNGEIS kal o1 dI0YPaPES twv avtiotoxwy NePIGOWV.

2. Anoto Noyapiaopd AKIVTONOIMGES UNO EKTENEDN KAt npokataBoiés éxouv NON PETaPEPDET OUIS OIKETES KATNYO-
pies nayiwv ol 1lokatackeugs nou ofokAnpaBnkav otnv nepiodo 2002-2006.

H Exaipeia npaypatonoinge yia i xphon 2006 enevOuoels ouvoflikoU Uyous €104,5 ekatoppupiwy, 01 Onoles auto-
xpnpatodothBnkav oto 60voAo Tous.

H Etaipeia e10énpage yia i xphon 2006 €Nixopnynocels nou apopoUV NAyIA CTOIXEID TOU EVEPYNTIKOU GUVORIKOU
Uyous €14,0 exatoppupiwv.

Y1a oikela kepanaia 85 €ws kal 8.7 tou Ethoiou Aitiou nepifiapBaveral ouvontikn nePIypagn twv enevouogwy nou
ofokAnp@Bnkav katd t didpxeia tou 2006.

4.7. Anoboxés A.X. kal AlIEUBUVTIKWV ZTEAEXWV

1 Tiatn xphon 2006, 10 o0vorio twv apoiBav kar e660wv twv peAdv Tou AoikntikoU Xupouriou avepxetal oto no-
00 Twv € 2.008039.92 kal 1o oUVOA0 Twv apoiBdv Twv pefdv s Enitponns AigtBuvons yia t xphon 2006 avep-
xetal oto nood twv 1.040405,12 €.

2. Inpeidveral 6t nEpav twv avetépw apoiBv oudepia GARN enixeipnpauikh oxéon h ouvaniayn unnpge katd i
iapkeia s xphons Petagl twv opyavawv dioiknons Kal BieuBuvons pe v Etaipeia.

4 MAnpogopies yia tnv Etaipeia

[ r—rT—
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4.8. Opyavéypapua tns Afoupiviov tns EAfados B.E.A.E.

MOIKHTIKEZ
LIOIKHTIKO TYMBOYAIQ sl
- EKTEAESTIKES
ESOTEPIKOX EAEFXOX E— = MEYGYNSEIE
AIEYBYNON SYMBOYACE
: TPAMMATEIA
|  IYMBOVAOIZIOIKHEHE  F A/NTOS SYMBOYAGY
| :
e s N [=2
St ]
ol - = IYMBOYAID I
DNIEYBYNTON ArE [
I l = i i e 1
OIKONOMIKH 3 NOMIKH AIEYBYNZH i EMIOPIKH [
MEYOYNEH ; YHPESIA | EPTOSTASIOY NIEYOYNSH l
LIEYOYNSH : MEYOYNSH E HEYOYNSH MEYGYNSH
ANGPOTINOY AYNAMIKOY | | YTIEINHE, ATOAEIAT & | PATTHPIOTHION APATTHPIOTHTON |
KATZYNEXOYZNPOOROY | MPOXTATIAZ MEPIBAMONTOE ANOYNINAT ANOYMINIOY l
- rﬁ__ -
TOMEAY | TOMEAS
MERETON, EPFON ATOPON, NIMANIOY

" KALETENAYZEON | KAINAKINHZEON

4.9. AvBpmnivo Auvapiké

Na v AAOYMINION THZ EAAAAQY, 0 epyaciakds xWpos anoteflel kaBopiotikd napdyovia yia tn Biowoipétnta kai
HakPOBIOINTG ts. v katelBuvon auth, n AAGYMINION THE EAAAAQY diatnpei éva dpioto epyaciakd nepiPaAfov,

€QaPPGZOVIAS CUCTNLATA NOU EVIOXUOUVY TOV anAnfiooeBaoud kai v alokpatia, thy QropIkn npoondBeia kai tnv
£6£MIEN Tou kGBe epyazopévou tns.

H ouvexns avanuén twv de€iothtwy twy EPYAZOPEVWV, HEOW TNS KATAPTIONS KAl tns Sid Biou L&Bnons, ival piaandus
Baoikés npotepaidnes tns Etaipeias, oto nAgioio ms NoAItKAS TS yIa 10 NPocwrIkO. H Etaipeia napéxovias eknaibeu-
UKA NMPOYPAPLATa, EMPOPPWITIKES NUEPIOEs kal ogpIvapia og O¢para aopdneias oty €pyaoia, Sioiknons, cuvexous
Npo6dou, NoIOTNTas, TExVIKAS KAteUBUVONS, NANPOQOPIKAS Kal EnkoIvwvias, kaBhs kal Eévav yiwoowy, Si1EBeoe 10
3.7% s picBoroyikns pdzas yia to 2006, npaypatonoiwvas 45.160 eknaideutikes Wpes o€ 1.040 epyazopgvous.

4.10. Yyieivh - Aogpaneia - NMepiannov

102006 onpeihBnkav téooepa AUUXNPATA, €K TWV OMoiwV To £va npokaneoe diakonn epyacias O1 Beikees ouxvoINtas




aruxnpdwy pe diakonn epyaocias kal twv cuvorikdy atuxnpdtwy ntav 0,5 ka1 2,0 avtictoixa (unonoyiopévol oe aon
1.000.000 wp®v EPYACICS).

Ta anoteféopata autd anotefoly thv kafUtepn enidoon otny I0TopPIa Tou EPYOCTAGIOU.
To npoowniko twv epyonaficv eixe EooEPa atuxnpata pe dIakoni €pyacias kal o deiktns ouxvotntas Nav 44.

T to 2007 0 oxonds tou oxediou Spaons gival n enavapopa twv epyoiiaBidv ota kand anoteéopata aoeaneias kai
n Siampnon, toundxictov, twv kandy anotefeopdtwy tou 2006 yia v AAGYMINION THE EAAAACL.

TT0V TOPEA TNS YYIEIVAS £YIVaV OUPQWVA HIE TO EKTETAPEVO NPOYPapLa OMES O OXETIKES PETIS OUVONKES Epyaoias Petpn-
OEIS YIG TNV EKTUNON TV BAaMTIKGOY Napayoviwy.

Ooov apopd otnv nepiBaifovukn diaxeipion, anotedel otaBud oty 10Ttopia Tou £PYOCTaciou To Eekivnpa tns npans
PItpénpesas, Nou £yive tov OeBpoudpio 2006 kar onpatodoTel thy AeInpia tns annayns otn diaxeipion twv kata-
Aoinwv PwEitn (KB), pe 0patd otéxo tov teppaucpd tns anéBeons tous otov Kopiviako kOANo. Katd tov Aeképppio
2006, n SINBNUKA ENIGAveIa ths PIAtpénpecas augnBinke and 550 oe 750 ty. H Aetoupyia s iftpénpeocas ENETPE-
e yia npodmn gopd t HidBeon 35.000 tovwv Enpdv KB, kupiws otnv ATET HPAKAHE, ws npdin UAn otnv napaywyn
klivkep, 0t EEKivNLa Ias EQapHOYNs NaykOouIas MPWIOTUTICS.

MapdnAnda cuvexiotnke, oe cuvepyaoia pe AE s x@pas, anAd kal tou EwtePIKOU, TO EPEVVNTKS NPGYPappa aglo-
noinons twv KB, pe evbiapépovia anoteéopata. T pia npoondBeia épeuvas kal npos anies kateuBlvoels, Eekivnoav
U0 véa xpnpatodotoUpeva Npoypdppata yia tv aglornoinon twy KB oty napaywyn cidAPOU Kai yIA T XPNon Tous
otn &¢opeuon dioeidiou tou dvBpaka.

4.11. Tuvonukn neprypan tns AEA®OI - AIETOMON A.M.E.
H etaipeia «AEA®O! AIZTOMON ANQNYMOZ METAAAEYTIKH ETAIPEIA» 10pUBnke to 1975 OEK 525, 10/04/1975

H etaipeia éxel tnv €dpa s ato Anpo Apapousiou (Kngioias 16, Mapouot 151 25) kal uriokataotnpa otov Avw Kou-
voukiig, ERaidvas Apgiooa. O1 ekpetanfedoes s Eaipeias Bpiokovial otous vopous Boiwtias kal Qwkidas.

H etaipeia ivar eyyeypappévn otn Nopapxia Avarofikns Atukns, AicuBuvon Avavipwy Etaipeidv, e Apiopd Mntpd-
ou Avwvipwv Etaipeicov 2439/01/B/86/2438.

“

4. MAnpogopies yia v Etaipeic
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5 e Koivwviké Mpoidv

Ta ouvonlika £006a s Etaipeias to 2006 aviiBav og €495 6 ekatoppupIa.

Tunpa ané ta £0o0da autd (€ 3206 ekatoppipia) Siatébnke yia tnv k&Auyn twv dbanavav Aeroupyias s Etaipeias.

23%

m HAEKTPIKH ENEPTEIA

O MPQOTEZ YAEX

b @ TETPEAAIO
= AANEX ATOPEX
= [ENIKEX AATIANEX
18%
B YYNTHPHZH

KOINQNIKO NPOION
0,
3% 12%

To unodioino nood (€175,0 exatoppUpia) KAtavepABNKe otous KovavikoUs Etaipous, bnAadr otous Metdxous, oto
MNpoowniké kar oto Kpartos kai anotefei 1o Kovwvikd Mpoidv.

30%

l NPOXONIKO
[0 KPATOZ & AZQAAIZTIKA TAMEIA
B METOXOI

ETAIPEIA
18%




6. Etnoies Oikovopikés Kataotaoeis

6.1 Iroixeia loofoyliopou wns 31ns Askepfpiou 2006
noad oc € O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005

ENEPTHTIKO

Evopates AKIVNTONOMGEIS 407.264.941 324.507.217 404.012.282  320.759.655
Auna nepiouciakd otolxeia 5.124.856 5.100.627 1.024.037 920.403
Enevbucels oe Buyatpikés Enixeiphoels - - 19.213.937 19.213.937
AvaBanidpeves poponoyikés anamhoels 6.691.780 1.316.854 5.165.490 -
XpNUATooIKOVOIKE otoixela biaBéaipia npos ndinon - 11.236.326 - 11.236.326
Noinés Makponp6Beopies AnQItnoels 381.176 392.769 316.445 323.562
Mn xukiogopolv evepyntiko 419.462.754 342.553.793 429.732.191  352.453.883
AnoBépata 66.651.299 62.705.339 65.506.470  60.763.704
Mendres kal Aoings EUnopikes Anamoels 73.588.855 68.042.303 73.458.802  68.030.055
Noimés Anaimoels 60.707.073 62.042.392 59.187.060  60.439.061
Topeiaka iabéoipa kai 1oobuvapa 5.373.214 41.187 551 2.696.891  38.931.752
KukiogopoUv evepynuko - 206.320.441 233.977.585 200.849.223  228.164.572
MNayio coixeia kamnyopionoinpéva ws KpatoUpeva npos nonon
LYNOAO ENEPTHTIKOY 625.783.195 576.531.378 630.581.414  580.618.455
IAIA KEOAAAIA & YNOXPEQZEIZ
1AIA KEQAAAIA

Metoxiké keganalo 180.889.296 210.585.182 180.889.296  210.585.182
Ynép To Apuo 170.725 230.489 170.725 230.489
AnoBepauka edioyns agjas / AvuotdBuions (28.122.482) 5.720.962 (28.122.482) 5.720.962
/oiné anoBepaukd 71.675.941 46.221.001 76418031  53.287.725
Képbn/ (znpiés) e1s veov 212.224.579 185.258.291 209.979.514  184.658.067
1610 kepdnma anobibopEva otous PETOXoUS 436.838.059 448.015.925 439.335.084  454.482.426
AlKaipata peioyneias 3.809 2.941 - -
Zovoflo 16iwv kepafaiwv 436.841.868 448.018.866 439.335.084  454.482.426
YMNOXPEQXEIE
MakponpoOeopes UNOXPERDTELS
Napéywya XpnpatoolKovouiKG ZTOIXE 3.555.701 = 3.555.701 -
AvaBaniopeves poporoykés UNOXPEDCTEIS = 7.288.047 - 7.288.047
YOXPEWOEIS NAPOXMV MPOCWMIKOU

Noyw e66ou and v unnpeaia 31.820.235 30.259.536 29.936.544  28.525.352
Aies pakponpOOeCES UNOXPEDCEIS 18.746.907 4.806.142 18.746.907 4.806.142
NpoBréyeis 18.271.825 11.895.325 16.289.511 9.474.814
Zuvorio Makponp6Beapwv YRoxpeoewv 72.394.669 54.249.050 68.528.664 50.094.355
BpaxunpoBeopies unoxpemoels

MpopnBeutés kar oinés UNOXPERTEIS 32.189.651 35.843.702 39377392  38.160.457
Tp€xouoes poporoyIKES UNOXPEDTELS 37.897.137 21.960.235 37.239453  21.802.198
Mopdywya XpnpatooikovouIka LTOIXEd 33.940.941 564.730 33.940.941 564.730
Afnes TPEXOUOES UNOXPEWCEIS 12.518.929 15.894.795 12.159.881 15.514.289
Zivoilo Bpoxunp6Beapwv Ynoxpedoewv 116.546.659 74.263.463 122.717.666 76.041.674
Zovoilo unoxpewoewv 188.941.327 128.512.512 191.246.330  126.136.029
LYNOAO IAION KEGAAAION & YITOXPEQZEON 625.783.195 576.531.378 630.581.414  580.618.455
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6.2 IToIXEia KATdotaons anoteNeopatwy nep16dou

nood o € O OMIAOZ H ETAIPEIA
01/01-31/12/2006 01/01-31/12/2005 01/01- 31/12/2006_01/01-31/12/2005_

Noinaets "TUUA70935239 382158471 470910849 382139177
Kootos NwinBéviwy (364.666.660) (316.702.517) (369.730.029) (320.884 788)
Mikto Képbos 106.268.579 65.455.954 101.180.821 61.254.390
Noind écoba 8.854.636 17.064.218 8.434.180 16.856.323
‘E€oba HidBeons (1.374.095) (1.226.558) (1.190.065) (1.123.032)
E€oba dioiknons (7.266.194) (6.133.597) (6.265.372) (4.830.186)
Noind £&oba (9.735.996) (9.083.045) (9.547.113) (8.796.760)
Anoteiéopata npo O6pwv, Xpnpatoboukov

ka1 EnevéutiK®dv AnoteReapamy 96.746.930 66.076.973 92.612.451 63.360.734
Xpnuatooikovopika £006a 1.070.807 2.310.877 1.023.767 2.285.404
XPNUATOOIKOVOLIKG £606a (1.777.890) (164.120) (1.677.874) (161.637)
A\oind Xpnpatooikovopika Anotefecpata 10.506.083 7.255.701 10.506.083 8.555.408
Képbn npo popwv 106.545.930 75.479.431 102.464.427 74.039.909
Qopos g1000Npatos (29.166.308) (23.421.231) (29.055.149) (23.060.614)
Képbn pietd and popous 77.379.622 52.058.200 73.409.278 50.979.294
KaBapé képbn nepiébou 71.379.622 52.058.200

Katavepnpéva o€ :

Metoxous tns UNTPIKNS 77.378.754 52.057.657 73.409.278 50.979.294
AKQIGOTO PEIOYNPias 868 543 - -

71.379.622 52.058.200 73.409.278 50.979.294

Baoika Képbn ava Metoxn 1,91 1,22 1,81 1,20
Anoteiéopata npo @dpwv XpnpatoSoukmv

ka1 Enevbuukav Anoteileopdrwy 96.746.930 66.076.973 92.612.451 63.360.734
Anoteféopata npo Oopwv Xpnpatodoukmy Kal

Enevbuukav Anotefeopdrwy ka1 AnoofBécewv 110.225.860 79.229.631 103.528.362 73.830.466
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6.3 Evonoinpévn katdotaon petafonv 16iwv kepanaiwv

Anobibopeva arous Metdxous ths Mntpikis

u

w

]

2

[S)

=

]

v

0

nood oc € Metoxikd  Ynép AnoBepoukd  AnoBepaukd Noind Anoteiléopata Aikaibpata ¥1

Kepataio ToApuo  EURoyns Afjos  Avuotapnans  AnoBepoukd asNéov  I0voflo  Meioynpios  Edvoilo 9

2 N — ¥ == 5 % o

Yriéfoina kata mv 1n lavouapiou 2005, cupguwva peta AMNXI 228295663 230489 - - 42501624  158498.050 429.525.827 2691 429528518 é

KaBapd Képbos/znyia Avayvewpizopevo an'eubeias ot ibla xepanaia - 8

- AiBéoria npos NANCN XpNITOOIKOVORIKG OTOIXEID . R ‘g

w

Kepbn (Znpiés) Anotnans pECQepopeva art euBeios ota 1610 kepdnaio 13585753 13585.753 13585753 )
Kepbn {Znjés} LErogepdpeva katd i nwiinan ot anoteréopcna tns xphons (7463.833) (7463.833) (7463.833)
- AvuctaByioe:s Tayeiakav Podv _ B
Képbn Znyiés) peragepoyeva on' eubiecs ot ibio kepanain {564.730) {564.730) (564 730)
- D6pos GE ToIXEia petapepOpeva an eubeios ot kaBaph Béon 163.772 163.772 163.772
Anoténeapa Mepiobou 1.1-31.12.2005 52057.657  52.057.657 543  52.058.200
Tuvoriko Avayvwpizépevo KépSos/znpid MepioSou - - 6121921 {400.959) - 52057657 51.77861% 543  57.779.162
-MiAnpwyn Mepiopdwv - B - - - (215780400 (21.578.040) (293) (21578333)
- Mavopin onoenéopatos xphoews 2004 - - - - 3.719.376 (3719376) - -
- Ayopé icv Metoxav {17.710481) (17.710481} (17.710.481)
YnéionatwvibicvKepaRaiwy kata tv31n AekeyBpiou 2005 210585.182  230.489 6.121.921 (400959 46221001 185258291  448.015.925 2941 448.018.866

Anobi66peva atous Metoxous s Mntpikns

nocd oe € Mewoxiko  Ynép  AnoBepourd  AnoBepaukd Aoind Anovefléopata Aixaiopata
Kepadaio ToApuo EufoynsAias  AvuotaBpions AnoBepotka s Néov Tivolo  Meoyngios  Livoilo

Ynonoina katd tv 1nlavouapiou 2006, cUpgawva peta ATXN 210585182 230489  6.121.921 {400959) 46221001 185258291 448.015.925 2941 443.018.866
KaBap KépBos/znjia Avayvepizopevo an eubias o ibia keparlora -

- MoBéoIpia npos NGANCN XPNICTOOIKOVOLIKA TTOIXEia -

Képbn (Znyaés) Aniotiinans perogepapeva an' eubeios ot ibia kegaiioic 353.968 353968 353.968
Kepn (Znyiés) petagep6yeva Kot Tv ndinan ota anoteAEpata s xphons (6.475.839) (6475889 {6475 8%9)
- AvuotoByioess Tapeiokov Powv = =
Kepdn (Znjaés) Anotnons peragepdpevo an euBeias ot ibiakepdniain (61.541.208) (61.541208) (61.541208)
Képbn (Znaés) pEtogepoyev koW TV nwinan o1a anotefieoy aua tns xphons 18434383 18434383 18434.383
- DOpos o& aroiXeid petagepdpeva an eubeios omv kaBoph Bean 15.385.302 15.385.302 - 15385302
Anoéieopia NMepiobou 1.1-31.12.2006 71378754 71318754 868  77.379.622
Tuvorliké Avayvewpizopevo Képbos/znpua Mepiodou s - (6121921)  (21.721.53) - 71318754 43535310 868  43536.178
-Miinpwyn Mepiopdwy - (24585.730)  (24585730) (24.585.730)
- Aavopih anotenéopanos xphoews 2005 25454940 (25.454.940) - -
- Ayopa IBicov Metoxdv (30127 447) - (30127447 (30127 447)
- Autnon Kegarlaiou 431561 (59765) (37179%) - -
YnéAoinatwvIicovKepadaiwy katd ty31n AckeyBpiou 2006 180.889.296  170.725 - (2812248)) 71675940 212224579  436.838.059 3809 436.841.868
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6.4 Kataotaon petafonov 16iwv kepanaiwv Mntpikns Etalpeias

nood oe € Mewoxikd  Ynép  AnoBepatkd AnoBepaukd Aoma  Anowféopata  IUvoflo
KepaAoo ToApuo  Eofloyns AvuotéBpions AnoBepomka  &1s Néov 16icov
L 'y Kegalaiwv
Ynénoma kata v 1;1 Iu-vouuplou 2005 228.295.663 230489 - . 49568349 158976.190 437.070.691
KaBapo Képbos/znpi AvayvepizoHevo an'eubeics ot ibia kepaiaia - - -
- MiaBéawia npos ndiinen XPNHOTCOIKOVOpIKG OTOIXEiD -
Képbn {Zniés) Anotnons LETapepoyeva on £uBeios ot iia kepanaia 13.585.753 13.585.753
Képdn (Znpis) pEogeptjieva katd T ndrinon ota CnOtENECLOT TS XpNoNs (7.463833) (7.463.833)
- AvuotaByioess Tapeiok@v Powv 5
Képbn (Znyués) Anotpnans petogepdeva on' £UBeios ot ibia kepanaia (564.730) {564.730)
Képdn (Znpiés) peogepdpievakatd rw nirinon ot CNOTENECLET TS Xprons =
- ®OpOS OF OLOIXEID PETaPEpOpEVT ari'euBeios otnv kaBaph Béon 163.772 163.772
AnotéileopaMNepiobou 1.1-31.12.2005 50.979.294  50.979.294
Tuvoiiké Avayvapizopevo KépBos/znpid Mepiobou - - 6121921 (400.959) 50.979.294  56.700.256
Minpewpn MepiopGav {21.578040)  (21.578.040)
- Navopi onoteiéapiatos xpnogws 2004 3719376  (3.719376) -
- Ayopé 6w Metoxav {17.710481) (17.710481)
- Aunon Kegaraiou - - =
(17.710481) 3719376 (25297416) (39.288521)
Ynéfomna wv I6iwv Kepaaicv katd v 31n AexepBpiou 2005 210585182 230480  6.121.921 (400959) 53.287.725 184.658.067 454482426
nood oe € Mewoxiké  Ynép  AnoBepoukd AnoBepoukd Aoiné  Anowiéopata  ZUvoilo
Kepafalo ToApuo  Eufoyns AvuotdBpnons AnoBepauka  &@sNéov 16iwv

B B = - Atias bt . Kegaiaiwv
Ynofoina katd tv 1n lavouapiou 2006 210585.182 230489  6.121.921 (400959)  53.287.725 184.658.06/ 1454.482.426
KaBapd KépBos/znia Avayvepizopisvo an'cubeias otaibia keganaa -
- AiBEaiyia npos NGOG XPhHATOOIKOVOUIKG CTOIXEI -

Kéobn (Znjués) Anatinons etogepdpeva o' euBios ota ibia keparaia 353968 353968
Képn (Znyiés) ETapepOpEva KT Tv NGNGN ota anotEAécp ata ts xpnans {6.475.889) (6.475.889)
- AvuotaByioess Tapeiakmv Podv

Képbn (Znpés) Anotunons petagepdpeva an’ eubeios otaibia kepadaia (61.541.208) (61.541 208)
Kepbin (Znpiés) petagepdpeva kat Ty ndyinon ow cnoteréopata ms xphans 18434383 18434383
- 6pos ot oroixEia petapepdpEva an eubeias oy kabaph Béon 15.385.302 15.385.302
Anotéfeopa Mepiobou 1.1-31.12.2006 73409278  73.409.278
Tuvoiliké Avayvopizopevo Képos/znpid Nepiobou - - (6121921) (27.721.523) - 73409278  39.565.834
- MAnpropi Mepiopaty (24.585.730)  (24:585.730)
- Nivopin anotenéopatos Xphoews 2005 23.130.306  (23.130.306) N
- Ayopa Bicv Metoxdv (30.127.447) - (30.127447)
- Aunon Keparaiou 431561 (59.765) (371.796)

Ynonoina twv Iiwv Kepaiaicov katd v 31n AexeyPpiou 2006 180.889.296  170.725 - (28122482) 76418031 209979514 439.335.084




6. 5 LTOIXEIO KATAOTAONS TAUEIAKDV POV

nood os € O OMINOX

H ETAIPEIA

B 01/01-31/12/2006  01/01-31/12/2005  (01/01-31/12/2006  01/01-31/12/2005
TOEIOKES POES AN6 AETOUDYIKES BpaoTpIGTTES 93.632.452 54.517.896 91399.499 48.695.688
KaraPnBévies kol (231.495) (164.120) (230.373) (161.637)
O6pol E1006NYATS (16.539.771) (34.000.845) (16.414.587) (33.400.531)
KaBapés tapeiakes poés and Aemoupyixés bpaotnpidintes  76.861.185 20.352.931 74.754.538 15.133.520
Tapeiakés poés and enevbuukés Spaompidntes
Ayopés evodpatwyv nayiwy (98.521.344) (61.037.998) (98.300.492) (60.657.093)
Ayopés Quilwv NEPIOUTIAKDY CTOIXEIWY (2.124.396) (2.933.017) (349.499) (857.684)
MwAnoers svodpatwy nayiwv 12.158 111 184.150 11.900.000 120.750
Mepiopiata elonpaxBévia - 153.540 - 1.453.247
MwAnoess xpnuau/Uikav otoix. HiabBéaipcov npos ndanon 15.620.488 7.457.432 15.620.488 7.457.432
Tokol nou eionpdxBnkav 1.067.705 2.302.862 1.020.665 2.277.389
AngBeioes ENxopnynaoels 14.024.754 185.282 14.024.754 185.282
A0Enon pakponpoBeCLV anaNoEwy 11.593 (270.218) 7.117 (215.921)
KaBapés wapeiakés poés ané enevbuukés Spactnpiétntes  (57.763.089) (53.957.967) (56.076.966) {50.236.599)
Tapeiakés poEs and xpnpatodoukes Spactnpidtntes
Ayopd 1610V PETOXOV (30.127.447) (17.710.481) (30.127.447) (17.710.481)
Mepiopata nAnpwBEVTa g€ PETOXOUS TNS UNTPIKNAS (24.784.986) (21.527.296) (24.784.986) (21.527.003)
KaBapés tayeiakés poés
ano xpnuarodotikés HpactnPIGTNTES (54.912.433) (39.237.777) {54.912.433) (39.237.484)
KaBapn (peicwon)/ atgnon
ota tapeiakd Siabéoipa kai Icob0vapa (35.814.337) (72.842.813) (36.234.861) {74.340.563)
Tapeiakd Siabéoiua kar loodivapa owv apxi ths nepidbou  41.187.551 114.030.364 38.931.752 113.272.315
Yuvaiiaypaukés Siapopés
ota tapeiaka SioBéapa kal icoblvapa S - - -
Tapeiaka SiaBéoiya kar1oodGvapa oto téos s nepiobou 5.373.214 41.187.551 2.696.891 38.931.752

6 Etholes Oikovoplkés Kataotaoels
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6.6 OIKOVOMIKES NANPoPoOpiEs Katd Topéa

Qs ENXEIPNLIATIKGS TOpEXS OpizeTal pit OpGoa NEPIOUOIAKMY OTOIXEIWV Kal AEIToUPYILY MOU MAPEXOUV MPOIdvIa kat
UMNNPEOIES, T 0MOIa UNOKEVTOI OE HIPOPETIKOUS KIVOUVOUS KAl anobooeis and exkeiva dANwv eNIXEIPNUATIKDV TOpE-
wv. Qs YEWYPAPIKOS TOUEAS OPIZETal pia YEWYPAPIKN MEPIOXN, OTNV oroia NapéxovIal NPoIOVIa KAl UNNPEGTES Kat n
onoia UNOKENTal O€ SIapOoPETIKOUS KIVOGVOUS Kai anodooels and affes repioxés

MNpwteUwv Topéas NANPoPEPNONS — ENIXEIPNATIKOI TOYEIS

Katd v 31n AekepPpiou 2006 0 Opifos Siaxwpizetal 0€ 6UO ENIXEIPNUATIKOUS TOLEIS:

(1) Napaywyh kal nwinon Afoupivas.
(2) Napaywyn kal noinon Adoupiviou.

Ta anotenéopata tou Opiflou yia v nepiodo and v 1n lavouapiou éws v 311 AekepBpiou 2006 avanUovial ws e§hs:

Afouyivio Noind Mn katavg
LUVORIKES PIKTES NwnNoels ava Topéa 190.947.202 347.557.216 557,203 = 539.061.621
Eowtepikés NwAnoers (68.126.382) . - - (68.126.382)
KaBapés nwinoes 122.820.820 347.557.216 557.203 - 470.935.239
NEmoupyIKa képdN 20.940.466 75.806.464 - - 96.746.930
Xpnpatoolkovopliké é0oba - - - 1.070.807 1.070.807
Xpnparooikovopika £60ba - - - (1.777.890) (1.777.890)
Aoind Xpnpatooikovopika Anotenféopara - - - 10.506.083 10.506.083
Képbn npo qopwv 20.373.582 74.856.301 - 11.316.047 106.545.930
®opos e1000NaTos - - - {29.166.308) (29.166.308)
KaBapo képbos 20.373.582 74.856.301 - (17.850.261) 77.379.622

H Katavopn twv evoroinpEVwy CTOIXEiwv TOU EVEpYNTIKOU KAl TwV UNOXPEMOEWY Tou Opifou otous ENIXEIPNPATIKOUS
topeis tnv 31n AekepBpiou avanUetal ws e€hs:

nooa os € Adoupiva Adoupivio Aoind Mn kataveunpuévo Tuvodc
Evepynuxé Topéa 215.008.781 391.484.000 - - 606.492.781
Mn Katavepnpéva otoixeia Evepynukol = - - 19.290.414 19.290.414
Evonoinpévo Evepynuko 215.008.781 391.484.000 - 19.290.414 625.783.195
Yrnoxpemoers Topéa 43.659.997 114.368.000 - - 158.027.997
Mn katavepnpéva oToixeia Ynoxpemaoewy - - - 30.913.330 30.913.330
Evonoinpiéves Ynoxpetoels 43.659.997 114.368.000 - 30.913.330 188.941.327




AeutepeUwy topgas NAinPopopnons — yewypaeikoi topeis

H ¢6patou Opiflou eivar n EARG6a. O1 nepioxes dpaotnpionoinans tns Fraipeias eivar n EARGOa, xdpes tns Eupwzdvns

KQI TPITES XWDPES.

Ornwninogs tou Opiflou ava yewypapiké topéa yia v nepiodo and v 1n lavouapiou £ws thy 31n AekepPpiou ava-

Avovial ws €Ens:

nood os € 1/1-31/12/2006 1/1-31/12/2005
EfnGda 216.612.137 170.799.239
Eupwzavn 232.542.239 182.002.533
Andes xpes ) 21.780.863 29.356.699
Tovoilo 470.935.239 382.158.471

Yn cuvexela avaddovial o nwAnoels avd €idos :

nood oc € 1/1-31/12/2006 1/1-31/12/2005
Nowihoels eUnopeupaTwy 263.508 25.130
MNowAhoels npoidviwy 468.889.014 381.307.564
Nwinoeis Aoinwy anoBepdtwy 1.782.717 825.777
Iuvoilo 470.935.239 382.158.471

6. Etnoies Oikovouikés Kataotdoels
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7 o MpooBetes nAnpogopies Kai enegnynoeis

7.1 NAaicio KaTaPUONS TWV OIKOVOUIK®V KATAOTACEWY

Ol EVOMNOINPIEVES OIKOVORIKES kataotdoels ths Adoupiviov tns EANGO0s BEAE tnv 31n AekepBpiou 2006 nou kadlntouy
6An tn xpnon 2006, £xouv cuviaxBei e BAon tnv gpxi ToU ICTOPIKOU KOOTOUS ONws QUTHh TPONOMOIEA HE thy ava-
MPOCAPKOYN CUYKEKDIPEVWV CTOIXEIWY EVEPYNTIKOU Kal NaBnTikoU OE TEXOUES AEJES, TNV apxn TS CUVEXIONS NS
Spactnpiotntas (going concern) kal eival cUPVeS pe ta Aiebvn Mpdtuna Xpnuatooikovopikhs Minpogoépnons
(ANXIT) 6riws autd éxouv ekdoBel and tny Enitponih AieBvdov Aoyiotikav MpotUnwv (IASB), kabBs kai Twv EPPNVEIGDYV
TOUS, OMws auteés exouv ekdobel and tnv Enponn Eppnveias Mpotnwv (1LFR.L.C) tns IASB.

7.2 Baoikés NOYIOUKES apXES

O1 floyiouxés apxes PAOEI twv Onoitwv CUVIAOOOVIA! O CUVNIKIEVES OIKOVORIKES KATACTAGES KAl TIS OMNOIES CUCTNLATIKG

epapudzel 0 Opifos eival cUVENETS pPe QUTES NOU EQapPOOBNKaV TNV NPONYOUPEVN XPRON EKTOS TWV KATWTEPW MEPI-
MIWOEWV:

7.2.1 Néa floyiotika npdértuna kai epunveies tns AEEXT]
(pe 10xU an6 to 2006 nou éxouv oxéon pe us bpaotnpiétntes tou Opifou)

B AT1XT16 (ponionoinon) - Epeuva kai AgioAdynon Opukidv NMépwv (unoxpewtikn ioxus ané 1/1/2006)

O okonds autoy tou ANXT6 gival va opicel Tov 1péro Napousciaons twv OIKOVOIKMV CTOIXEIWV YIQ TNV EpEUVA Kal
aglofdynan opuktdy ndpwv. H tpononoinon odnyel us etaipeies va npoBolv oe Peftitoels neplopiopévns éktaons
Otis AOYIOTIKES MOAKTIKES NOU apopoUV oIS BAnAVes yia £0Euva Kal agondynon, xwpis va anaitotvial peizoves afia-
Yés. Enions anartel ano tis 0IKovOIKES OVIGTNTES NoU pactnpIonololvial oty £PEUVA KaI a10AGYNoN OPUKTDV Mo~
POV VA yVwotonolouy NANpoQopies OXETIKA LIE Ta NEPIOUCIAKA OTOIXEIT MOU npogpxovial and epeuva kal aflodyn-

on, 10 eninedo OTo ONoio Ta NEPIOUCIAKA CTOIXEIT AUTd aGofloyouviar yia anopigiwon agias kal Qvayvapion onol-
WVONMOTE ZNPICOV ANOPEIwoNS.

W AAIT 19 (tpononoinon) - Napoxés os epyazopiévous (unoxpewtixh 10xUs ané 1/1/2006)

H tpononoinon eiodyer pia evaifakukn enifloyn otnv avayvipion avaioyioukdy kepdmv kar znpidov. O Opinos Gev
npotifetar va afiéEel v akofouBoupevn Aoyiotkh nodiukh Goov apopd otnv avayvmpion avafoyIoukby kepdihv
KQI ZNIV kAl s €K TOUToU OEV QVAEVETQI Va ENNPECOTOUV O OIKOVOUIKES TOU KATAOTATESS.

B Tpononoinon tou AAMN 21 - MetaBoAés otis upes ouvanndyparos (unoxpewukn 1oxus ané 1/ 1/2006)

Htpononoinon dieukpivizel 6u vopiopauka otoixeia Hetaku pias onolaodnnote Buyatpikis tou Oviflou pe pia expe-
tanfeuon tou e§wtepikoU UNopolv va BewpnBouv pépos ths enévbuons tou Opiflou og auth v ekpetaAAeuon. O
npoxumouces ouvanayHatikés SiIapopEs LETAQEPOVIaN KATA TV evoroinan otnv kabapn B€on edv o Giakavoviopds
TOU vopiopatikou otoixeiou dev avapéveral va oupPei oto npofiencpevo pénfov. H tponomnoinon ev avapéveral va

ENNPEGOEI TIS OIKOVORIKES KATaoTATEls tou Opifou kabs Sev UNApXouV VOPIOUATKG CToIXEla ta oroia Sev avapéveral
va diakavoviotoly oto npoBiendpevo péov




B AN 39 (Tpononoinon)- H emidoyn ns edAoyns aias

H tpononoincn autn NEPIOPIZE! TNV Ta&IVOHNON XPNPATOOIKOVOUIKMY PHECWY 0QV XPNPGTOOIKOVOIKG EOT anoTpG-
peva otnv eufoyn aja peow ths kataotaons anoteeopdtwy xpnons. O Opidos dev avapévetal va ennpeaotei and iy
uloBétnon s tpononoinons, kabms éa ta xpnpatooikovopiké Péca nou tagivopodvial 6av anotlppeva otny elno-
yn agia 0w TS KATGoTaons anoteNeoPATwV XpNoNs KOTEXOVIa! YIa EUMNOPIKOUS OKOMOUS.

B AEEXT14- Mpoodbiopiouds edv pira anaitnon nepinapBaver piobwaon

H digppunveia auth Bétel kpithpia Npokelpévou va ekupnOei edv pia picBwon nepifaufdvetal o pia oupguvia nou
Bev €xel ToV VORIKO TUNo tns pioBwons. Kabe cupguwvia nou 6idel to dikaiwpa xpnolponoinons evos CTOIXEIOU TOU
evepynukoU pe aviannaypa ninpwpés Oa Bewpeitar piobwon.

H epappoyh tou AEEXT 4 bev avapéverar va afidEer tov Aoyiotikod xeipiopd onolaodhnote and us 1oxGouces cUUPG-
ogis tou Oplidou.

B AEEXTT 10 - EvSIGUECES OIKOVOLIKES KATAOTAOEIS KAl GrIOpEicwon

H Biepunveia auth opizel U OF CUYKEKPIPEVES anaithoels twv AT 36 (oxeuka pe v unepatia) kar AT 39 (oxetika pe
ta S1aBéoipa npos NOANCN XPNUATOOIKOVOIKG CTOIXEIC) MPONYOUVIA! TwV YEVIKMDV anaitnogwy tou AATT 34 kal ouve-
NS ZNPIES ANOWEIWONS MOU avayvwpizovial yia autd ta otoixeia og evoiapeon nepiodo bev unopoUV va avVIIoTPEPO-
VIal € petayevéotepes nepiddous. O0pINos Gev ennpedotnke and nv uioBémnon ts dieppnveias, kaBs Oev exel Mpo-
XWPNCEI OE AVUIOTPOPES ZNUIKY AMOPEIWONS.

B AEEXT18, Yxonos tou ATXI1 2

H Ateppnveia anaitel tnv epappoyh tou AMXI 2 otnv avIETOMNIoN Ay TV ouvanniayyv NoU CXETiZOVIAI LIE TNV €K-
500N GUPUETOXIKMV TAWY, GMou 10 QVaYVWPIoILo QVEITIHO NoU EICTPATELC £ival LIKPOTERO andtnv ebfoyn agja wv
OUHLETOXIKGV Tty Nou ekdidoviar O Opifos dev ennpedotnke and tnv uioBémon ts Olepunveias.

W AN 39 ka1 ATXT1 4 (tpononoinon) - ZupBoAaia XpnpatooIKOVORIKWY EyYUNOEWY

Ta cUPBBACIA XPNHATOOIKOVOLIKWV EYYUNOEWY AMNEIKOVIZOVIAI aNO TOV ekBOTN WS XPNATOOIKOVORIKG PEOT. H apXIKN
avayVvapIoh Tous Yiveral oe e0fioyes agies v npépa nou 6OBNKe n eyyinon kain HETaYEVEDTEPN ENIPETPNON TOUS
oty uynAGtepn agia petaly: (a) s apxIkns, peiov T UNOAOYICHEVES anoopéoels, (Mote va avayvwpiotei pe tnv eubeia
pEBB0 atny katdotoon anotenecpdTwy 10 0060 ané NPOUNBEIES NOU EXEl KATACTE Hedouneupévo otn didpkela tou
oupBoAaiou (AAN 18) kai (B) tns BEATICTNS EKTIINONS TS ANAIOUNEVNS Sandavns yia tov SIaKAVOVIOHG TUXOV XPNHATO-
OIKOVOIIKI S UMIOXPEWONS KaTd TV NPepopnvia tou looroyiopod (AT 37). E&v 0 ekb0OTns Bewpei 6T Ta Tétoia oupPBo-
Aaia anotedoty aopafioukd oupBoNaia, Tte Npéner va eninegel eav Ba epapp6oel 1o AN 39 «XPNUATOOIKOVOUIKG
L€oa: Qvayv@pIon Kal EnipEtonony 1o ATXT 4 «Aogarlioukd oupBonialan.
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7.2.2 [pdétuna, Tponoroinosls Kai SIEPUNVEIES JE UMOXPEWTIKN 10XU TO 2006
(nou 6ev éxouv oxéon LE TS SpaotnpioINtes ToU Ouiflou)

W AAM 39 (Tpononoinon). Aviiotd6pion 1apEIaK@V POV O€ NPOBNENOEVES Sietaipixés ouvannayés.
W ATXI 1 (Tporonoinon). Mpdtn utoBénon twv AMXI.

B AEEXTT 5. Aikaidopata and enévéuon o€ tapgio yia xpnparo66tnon naponiiopiou, avdnAaaons ka1 nepiBanno-
VIIKAS arnokardotaons.

B AEEXIT 6. Y1OXpEWOELs TOU MPOKUMTOUY ano Spaotnpiéinta o€ gibikous kdbous — Aiaxeipion nAEKIPIKWV Kai
NAEKIPOVIKAV anoppIppdIwy.

W AEEXT1 7, Eqpappioyn tns peBé6ou tns avabiatinwons og unepnAnBwpIOTIKES OIKOVOLIES.
W AEEXI 9. EnaveTiinon twv eVOWHATWHEVWY 11apaywywy.

7.2.3 Mpétuna, TpononoiNoeis Kai SIEPUNVEIES O 1oxUovta npétuna (Ue HETAyEVETTEPN NHEPOLIN-
via eqpappoyns kai o 610s v €XEl MPOXWPNOEI OE MPOAIPETIKN EQAPLIOYN).

H Enitponin Aiebvebv Aoyiotikav Mpotdnwy, kaBds kai n Enitponn Eppnveliy Exouv AN EkOGOOE! 10 OeIpd VEwY AOYI-
OUKGV MPOTUNWY Kal EpUNVEIGY, Ta orofa Sev eival UNOXPEWTIKG VA EPAPHOOTOUY YIa TS Aoyiotikés nepIvdous nou

apxizouv and v 1n lavouapiou 2006. H ektipnon tou Opiflou oxetika petny £Nidpaon QUTV WV VEWV NPOTUMWV Kal
EPUNVEIDV éxel ws EENS:

M AAM 1 - (ipononioinon) [vwotonoinoeis kepanaiwv

Aoyw s £kdoons tou ANXIN 7 npootéBnkav eninA€ov yvwotonoinoels oto AAMN 1 NpokeINEVOU i ENIXEipnon va
YVWOTOMNOIE! XPAOILIES MPOS OTOUS XPAGTES NANPOPOPIES OXETIKA LIE TOUS GTOXOUS GIs MOAITIKES Kal TS Siadikaoies dia-
xeipions twv kepanaiwv tns. O opifos 6o epappdoe ts tpononomneels tou AN 1 and v 1/1/2007

W ATXT 7 - [vwaotonoinaeis Xpnuatooikovopikwv Méowv

To ATIXIN 7 anartel eninfiéov tou AATT 32 yvwaotonoinaels yia 6ila ta XpniatooKovopiké PEoa (EKtos QUTMY NoU epni-
ntouv oe anfa npdtuna —nx. AAT 27,28, 31). To ATXI 7 anaitel va yvwotonolgital N onpavIKOTNTa twv Xpnpatooiko-
VOIKGV pgowv yia tnv anddoon kai tnv oIkovopikh B€on tns enixeipnons. ENions NoIotkEs kal NOCOUKES NiNPOQopies

OXETIKG PE TOUS KIVOUVOUS MOU UNGPXOUV and th XpNOIOMNoNon XpNUGTOOIKOVORIKGDY péowv. O Opinos Ba epappd-
og1to AIXT 7 and tv 1/1/2007.

B ATXT1 8 - Asitoupyikoi Topeis

To ATIXT 8 avukaBiotd o AT 14 kai B€tel SIaQOPETIKES ANAITNOEIS YVWOTONoinons OXETKA e TV NANPOPOPNON KAtd
Topéa bpaotnpidtntas. To AMXI 8 éxel epappoynh and v 1/1/2009 kal tote avapéveral va uioBetnBei and tov Opino.

W AEEXI1 11, ATIXT1- 2 Yuvaniayés ouppgtoxikav titAwv ths ibias enixeipnons f ENIXeIPNOEwV tou ibiou opifou
H Aigppnveia iber odnyies oxetikd g 10 av pia ouppwvia nANPwLIAS nou Baoizerar otnv afja twv petoxdv s ovidin-

éos’, n oroia ﬂopBO}/su ayaBa n unnpeoies ws aviaiAaypa yia tous Sikous tns ouppetoxikoUs titious Ba Aoyiotkonon-
€f oav ouvaniayn nNou SIaKaVOVIZETal pe CULPETOXIKOUS TiAOUS f oav ouvanfayh nou diakavovizetar og petpntd. H



AEEXT 11 éxel epappoyh and tv 1/1/2007 kar bev avapéverar va ennpedoe IS OIKOVOLIKES KATAOTAOEIS TOU Opifou.

B AEEXT 12 - Supguvies Mapaxwpnons Aikaipartos [Napoxns Ynpeoiiv

HIFRIC 12 NpaypateVedi Tov TONO HE TOV Orioio O DIOXEIPIOTES TWV NOPOXWPNOEWY EVOS OIKQIDPATOS NAPOXNS UMn-
peoiiv Ba npéner va epappozouy ta AMXMyiava KQTaX@PHoOoUV TS UMOXPEQEIS Nou avaiapBavouy kail ta dikaid-
HOTa NOU TOUS MapaxwpoUvial otis OUPPWViES yia napaxipnon tou dikaibpatos. H AEEXI 12 éxel epappioyn and v
1/1/2008 ka1 BV QVaPEVETaI VO ENNPEACEI TIS OIKOVOLIKES kataotéoels tou Opirlou.

7.2.4 Enuavukés AoyIotuKEs ano®aceis, EKTUNUNOEIS Kai napaboxés

Katd th oOVIAEN Twv OIKOVOLIKMV KataotGogwy oULpwva e 1a ANXM, anarteitar n dioiknon va ndaper anopdoes, va
SievepyNOoEl EKUPNOEIS KAl va XPNOILOMOINGE! napadoxés nou enidpoUy ota Nood e ta oroia anEIKoViZovial oe QUITES,
10 NEPIOUCIAKG OTOIXEIT, O UNOXPEOEIS, T €006a kal o Sanaves. Ta npayuaukd anoteféopata pnopei va diagopo-
noinBoly, ABYw QUTMY Twv ekIPNCEWV. O ekupnogrs eGeflicoovial CUVEXWS Kal Baoizovtai o€ I0TOPIKG CTOIXEID Kal

GAnoUs Napayovies, dnws NPocdokies peAfoVIIKMY YEyOVOTwY Nou avapéveral va npaypatonomnBoly katw ano ts
UNGPXOUCES CUVBNKES.

Noyiotkés anopaocels

Katé tn iadikacia epappoyhs twv Aoyioukav nofitkdv AapBévoviar anogaoeis and Hiolknon Nou OXETiZOVIAN LIE:

Ta&vopnon twv enevdlcewv

®
® AvakinoIpoNta twv AoyapIacudV anatnogwy
@ Ancfiwon anoBepdrwy

®

Trv ta€ivépnon pias pioBwons oav AETOUPYIKMA fi XPNUATOOIKOVOIKN

MNapadoxés kai EKUPNOELS

H aneikévion s a€fas OpICHEVV NEPIOUCIAKMV CTOIXEIWY Kal UNOXPEDOEWY 0TS OIKOVOLIKES KQTQOTAOEIS anaitel th
XPAON EKULACEWV NOU OTNPIZOVIAH OF NAPAOOXES OXETIKES PE GTiEs kal ouvBnkes nou dev givar yvwotés pe Befaidinta
KQTd TNV NpepopnVia o0vVIagNs TV OIKOVOUIKMY KOTAOTOEWY. O Opifos afioNoyel CUVEXMS TIS EKUILNCEIS TS OMOIES
Sievepyel PaoizOpevos OF IGTOPIKA OTOIXEIT, OTNV EpYACI EIBIKDY oupBoUAwv, ot toels kal peBédous nou Bewpou-
VIal KatdAANAES VIa TV KTNON GUYKEKPIPEVOV OUVBNKGAY, KaBCS Kal OE EKUINGCEIS YIa TO NS Of napadoxés mou
AapPavel pnopei va petaPinBoly oto péiov.

Mapaboxés kat EKUPNGEIS AnatoUval ia Ty areikovion:

Tuxév peioewy otny atia ts unepatios
Twv npoBiéyewy noodv peAfovkamY NNPWIEWY OPWY €l0odNpaTos kai avaPaniopevwy opwv.
Tns 0Aoyns agias Napay@ywy kai Aoinwv XPNHOTOOIKOVORIKGV HECWV

Mooy MpoPéyewv

e 6 6 ¢ O

EvOexOpevwy analithogmwy Kai UNOXPEMOEWV

7. Mpéobetes NAnpo@opies Kal ene€nynoels
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Evonoinon
(a) Buyarpikés

Eival 6iles o1 eTaipeies Nou HI0IKOUVIAH KA gAéyxovtal, Gpeoa n EUPEDa, ano GARN ETCIPEIT (UNTPIKN), ETE PEOW TNS KO-
TOX1S TNS NAEIOYNQIAS TWV PEIOXAV NS £1Q1PEIas TNV ONOIa EYIVEN enévbuon, it PE0W TNS EEGPTNONS TNS NG TV Te-
XVOYVWOIQ MOU TNS NAPEXEI O Opifos. Ouyatpikes eval 6AEs O1 EMIXEIPNOEIS OTIS OMOIES O opinos éxer tn dOvapn va
£AEYXE TN XPNHATOOIKOVOIKR KAl enxeipnpatikn nodiukn. HBEAE. AAOYMINION THE EAAAAOY. anoKtd Kal QOKEi
£neyx0 PEOW TV BIKAIWHATWY YHGOU. QuyaTpIKES €IV OF ENIXEIPNOELS nAv OIS OMOfES OKEal £1yX0s and th pin-
tpiki. H 0napén wxov SUVITIKGV BIKAIWHATWY YhGOU, Ta onoia eval QOKNGIPA KATG TOV XPOVO OUVIAENS TV OIKOVO-
PIKQV KOTOOTAOEWY, AapPAvELal uNoYn MPOKEILEVOU Va oroIxeloBetBel av N PNTPIKI GOKE Tov ENEYXO €N Twv Buya-
pIk@V. O1 BuyaTpIKES evonolotvial nAnpws (ofiki evorioinon) ano v NPEPOLINVIa NOU QNOKIATai 0 £neyxos N’ au-

WOV ka1 IAUOUV Va EVOTOIOUVEAI and tnv nPEPOPNVIa NMou TEToI0S ¢neyxos Oev ugiotatar.

H e€ayopd Buyatpikis and tov Opifo avayvwpizetal pe féon t pgbodo gEayopds. To KOOTOS KTNONS pias BuyatpIkis
eival n eGAoyN agia TwV NEPIOUCIAKGV CTOIXEIWY NOU §6BNKAY, TV LETOXAOV NOU EkSOBNKAV KAl TV UNOXPEDOEWV
nou avaAReBNKav KaTa v NPEPOHNVIa TNS aviaAiayns, A€oV Tuxov kOoTous GUEca ouvdedepévou pe T ouvania-
yh. Ta eEaTOPIKEULIEVT MEPIOUCIAKG OTOIXEID, UNOXPEOEIS KOl eVOEXOEVES UNOXPEWOEIS MOU QroKTMVIal O€ Jia eni-
XEIPNPATIKN CUVEVWON EMIPEIPMVIOL katd v e€ayopd ous 0Aoyes agies tous ave€apTATws 10U NOCOOTOU CUHHETO-
x1s. To k&OTos £Eayopas Népav tns 0rloyns agfas twv ENPEROUS GLOIXEIWV NOU aNOKTNBNKAV, KATAXWPENTAI ws unepa-
€ia. AV 10 GUVORIKO KOOTOS TNs EEaYOPAs Eival PIKPOTERO anoé v e0AoyN agia Tov €N PEPOUS OTOIXEIWV NOU ANOKTA~
Bnkav, n HIoGoPG KATaXWPEITal GUEDQ Ota anoterféopara.

Aietaipikés ouvaniayés, unoflona kai pn npaypatonoinpéva kEpdn and cuvannayes pEtagl twv eraipeihy tou Opi-
Aou anafeigoviar. O pn NPAYUATONOINUEVES ZNUIES ENIONS anangipovial, ektés eav n ouvaniayn napéxer evoeite!s
anopeiwons tou petaBiPacBévios nepiouciakou otoixeiou. O1 AOYIOTIKES QPXES TV BUYATPIKDVY EXOUV tpononoinBei
(OTE Va Eival OPOIOHOPPES HIE QUTES Mou €xouv UioBetnBef and tovOpiro.

Tuvaifayés pe tn peroyneia: lia tin AoyIoukh avipeionion ouvaffaymy e i peloyngia, 0o Opifos epappdzel
AoyiotkA apxi KGTA TV OMNoia QVIIPETWNIZE! Tis ouvaniayes QUTes ws ouvanfayés pe tpita pépn ektds Opifiou. O1 ne-
ANRoEIS NPOs th peloyn@ia Snpioupyolv KEPON kai znpiés yia tov Opifo ta onoia KQTaXWPOUVIAI TNV KAtaotaon ano-
tefeopdtov. O1 ayopés and tn peioyngia dnpioupyody unepatia, nonoia ival n Hiagopa avapeoa Oto QvTitpo nou
nAnP@BNKE kal oTo NEoootod ts Aoyiotikns agias s kaBaprhs Béons tns Buyatpikns ErCipeias nou anoktBNKE.

MAnpo@oépnon katd topéa

Qs ENIXEIPNPATIKOS TOPEAS OPIZETal Pia opGOa NEPIOUCIAKWDV CTOIXEIWV KAl AEITOUPYIMV MOU NAPEXOUV nEoidvia Kat
UNNPEGIES, 1 Oroia UNOKEIVIH OF SIGQOPEUKOUS KIVOUVOUS kai ariobooe!s and ekeiva GRfwv ENXEIPNUATIKDY TOHE-

wV. QS YEWYPAPIKOS TOPEXS OPIZETAl Hia YEWYPAPIKN MEPIOXNA, CTNV OMNOIa NAPEXOVIAI NPOIOVIA KAl UNNPECIES KAl N
onoia unokeral oe dIaQopEeTKoUs kivOUVoUs kal anodooels and dAnes NEPIOXES.

Tuvadfaypaukés peratponss

(a) Aerroupyik6 vopioua kai vopiopa napouoiaons

T i g . g .
Oc\J/t Ztonxao wv on,<ovopn<wv KOTAOTACEWY WV ETaIPEIGY Tou Opifiou empetpavial BAoe Tou Vopiopatos tou npwied-
S OIK : T ) )
o) ovolelou ﬂEpIBOﬁﬁO’VIOS, oto oroio kGBe etaipeia Aetoupye («AemoupyIkd VOpIOoa»). O EVOMOINPEVES OIKO-
HIKES KATAOTUOEIS NaPOUGIOZOVICH O EUPW, MOU EiVal TO AETOUPYIKO VOUIOKA KAl TO VOPIOKa Napouciaons ts pn-



tpikns Etaipeias kar twv Buyatpikav .

(B) Xuvanfayés kai unéfoina

O1 cuvaniayés o€ EEva vopiopata PEATPENOVIAI OTO NETOUPYIKO VOHIOHA HIE TN XPHoN WV I00THIGY NOU I0XUOUY Ka-
16 IV npepopnvia twv ouvaiaydy (spot exchange rate). Képdn kal znpiés ano cuvaniaypatikes OlapopEs, OF OMOIES
MPOKUNTOUV anoé v ekkaBapion tétoiwv ouvaniaydv katd t diapkeia ts neEIGOOU ka1 aNo TN PETATPONN TWV VOUI-
OPATIKGV OTOIXEIWY NMOU EKPPAZOVIAN OF EEVO VOUIONA PE TS IOXUOUCES I00URIES KaTa TV Npepopnvia ioofoyiopou,
KGTOXWEOUVICI OTa ANOTeA£0paTa KTOS TwV NEPIMIAMOEWY NOU apopoly cuvairaypatikés dlapopés Mou NPoKU-
ntouv and Ty anotipincN NAPAYMYWY XPNHATOOIKOVOUIKGMY PECWY MOU XPNCIOMNOIOUVIAH WS PECT avTiotaOpIons Ta-
peiak@v podv. O ouvariAaypatikés dIapopEs and pin VopIoHAUKE CTOIXEID nou anoupdvial oty efoyn agja tous,
BewpoUvIal ws TNPA ths EUAoYNS AEias kal CUVENKS KaTaXwPOUVIGH Giou Kai o1 DIaPOPES NS gonoyns agjas.

Evodpata nayia

Ta NGyia CTOIXEIQ TOU EVEPYNTIKOU CMEIKOVIZOVIAI 0TS OIKOVORIKES KATAOTAOES OUS a&jes KTNons TOUs f 01O KOCTOS el
WPEVO KOTA TIS CUCOWPEREVES OMOOBETEIS KAl TUXOV AMOPEIDOEIS TV Nayiwv. To kOOTOS Kthogws nepifapPaver 6nes
TIs GpECA eNIPPINTEES OANGVES Yia TNV ANOKINGCN TV OTOIXEIWV. XT0 KOOTOS TV EVOMPATWY OKIVNTONOMOEWY MEPI-
AapPaveral kai 1o kOoTos AVIaAATKUKMDY PHEPIKDY THNPATWY TWV EVOWLUATOV AKIVNTONOINCEWY, TA OMoia anaitouy
QVUKQTAoTaoN avd TaKTa Xpoviké diaothparta.

Metayevéotepes dandves kataxwpoUvial o€ enaténon tns AoyIoTKNs a€ias twv eVopatwy nayiwv f ws EExwpiotd
néylo pévov edv eival niBavo ta LeAovTIkE OIkoVOUIKG OPENn va EI0PEUOOUY otov Opifo kal To KOHOTOS TOUS PNOPEi va
enipgtpnOel a§idniota. To KOOTOS EMICKEUMV Kal OUVINPACEWY KATOXWPETaI oTa anoteféopata otav NpPAyHatonoIou-
vial, KaBms ENIoNS kal T KOOTOS TV KABNPEPIVAY CUVINPNOEWV.-

Ta oik6reda Sev anooévovial. O1 anooBécers twv aflwy CTOIXEIY TV EVOLPATWY nayicv unonoyizovial pe tn ota-
Bepi 11€6060 E0a otV WEENILN ZwI TOUS, NOU €xel ws EENS:

-Ktipia 30-40émn
-Mnxavoroyikds e€onfiopyds  8-20£tn
- Autokivnta 4-5¢m

- Noinos egonfiopos 4-10émn

O1 Unofelpatikés aEies kal Ol WPEMNLIES ZWES TV EVODUATWY NAYIwV UNOKEVIAl 08 enaveggtaon og kaBe 1IconoyIopo.

Ortav ol AoyIoukés agies twv evomuatwy nayiwy ungppaivouv v avakthoipn atia tous, n diagopd (anopigiwon) kata-
xwpeitar dueoa ws £60d0 ota anoteéopata

Katd tv ndAnon evopatmy nayicwy, ot SIagopés petatl tou TPNPATos Nou AauPaveral kai ts AoYIoTIKAS Tous agias
KOTOXWPOUVIaI WS kEPON N Znies ota anotefEopata.

Xpnpatoolkovopika €€06a nou agopouy otnv KQTAOKEUN OTOIXelwv evepynTikoU kepanaionoloUvial yia to XPOVIKO
Sidotnpa nou anareitar péxpr iy oflokAnpwon ts kataokeuns. OAa ta dnia xpnpatoolkovopikd £6oda avayvwpizo-
VIQI OTa anotenEopata XPHoews.
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Aufla nepIOUOIOK( OTOIXEIT
(a) Ihpata kai doeies

Ta onparta kai o GOIEs anotipvIal oto KOOTOS KTNOEWS peiov anooPéoers. O anooféoels dievepyolvial pe tn otabe-
o €006 KATA TN SIAPKEIQ TS WERILINS ZWNS TWV OTOIXEIWV QUTAV.

(B) Noyiopiko

O1 66g1Es AoYIoUIKOU anoURMVIAl OTO KOOTOS KINCEWS peiov us anooféoeis O anooPéoeis dievepyolvial pe tn otabe-
pr €B060 katd tn BIGPKEIA Ts WPERIINS Zwis TWV OTOIXEIWY QUTAV, N onoia kupaiveral ano 3 €ws 5 xpoévia

Aandves rou anartolveal yia Ty avantuén kal cuVINPNon tou AoYICHIKOU avayvwpizovial ws £6oda Gtav npaypato-
nolouvial.

(y)E€oba épeuvas kar avantuéns

Ta £€06a épeuvas avayvwpizovial ws é60da ts xpnons dtav autd npokumouy. Ta £60ba nou npokuntouy Adyw ava-
MUEak@V NPoYPaUHATwY (kai oxetizovial e Tov oxediaopd kai HokIpEs vewy f Pefuwpévay npoidviwy) avayvwpi-
ZOVII WS ACMUATES AKIVATONOINoEls €Gv eival mBavé va npoopépouy otnv etaipeia peioviikd oikovopika openn. Ta
unofoina é6o0ba avantugns kataxwpoUvial otous Aoyapiacpous eE60wv pdAis auta npokuntouy. E&oba avantugns
10 ONoia O€ NPONYOUREVES OIKOVOLIKES XPNOEIS €ixav kataxwpnBei oav £600a, Sev kataxwpoUvial 0av aoMUATES OKI-
VNTIOMOINGEIS O PETAYEVETTEPN OIKOVOpIKN Xphon. Ta é§oda avantuéns ta onoia éxouv kepanaionoinBei anoofévo-
VIal ano v ekKivnon NS EUNOPIKNS Napaywyns tou npoidvios, BAcel tns otaBepns uebddou andofeons katd tnv ne-

piodo twv avapevopevwy weeeIdy Tou Npoitvios. H xpovikh nepiodos andoBeons nou éxel uioBetndei and tov Our-
o bev unepPaiver ta 5 én.

(6) Aixaiwopara Experdiieuons Opuxeiwy

Ta dikaibuata experdAneuons opuxeiwv apopoly SIKAIDLATA 1A ONoia £XEl ANOKINGE o Opifos yia v e§6putn pe
tofifeuukdy anoBepdtwv oe SIGPOPES YEWYPAPIKES MEPIOXES. TTO KOOTOS WV dikaiwpdrwy ekpetanieuons extos tns
UpNS anOKINoNs twv SikaIwPATwV xel avayvwploBel kal kABe kOOTos Mou agopd TNV aPXIKN EKTINON TOU KOCTOUS
QroKATAoTAoNS TOU X(Wpou Orou yivovIal Epyacies, OECPEUON Nou £xel avandBer o Opinos €ite katd v anoknon U

OIKQIDHATOS EftE WS CUVEMEID NS XPAONS TOU YIa OUYKEKpIPEVN MePiodo. H xpovikn nepiodos andoecns nou éxel uio-
BeinBei and tov Opino Sev unepPaiver ta 10 £m.

Anopciwon agias nepiouciak®V otoixeiwv

Ta lotoma’o TOU EVEPYNTIKOU NOU £X0UV anpoodiopIoth weEAiun zwi Sev anoofévovtal kai UNOKEIVIaI OF ENEYX0 aro-
pamons’ EINOIWS kaIl GTav KAMoIa yeyovota katadeikviouy ot n noyioukn agja pnopei va pnv eival avakthoiun, kae
&rapopd nou npokUntel enBaplveita anotenéopata s xpAons. Ta otoixeia tou evepyNTIkoU nou anooPévovial uno-
KEIVIaI O€ €rleyxo anopgicwons ts aias tous Gtav unapxouv evoeiters ou n Aoyioukn agja tous Sev Ba avaktnei. H

ovomlwomn agja eivarto peyaAltepo Nood perad ns kaBapnhis upis noAnons kai s atias A6yw xprons. Hznuid A6-
YW PEIWONS tNs aias twv otoIxeiwy tou EVEQYNTIKOU QvVaYVWPIZETAI and TV EMixei

; S a pnaon, 6tav n Aoyiotikn agia TV
OToIXelwv autav (1 ths Movabas Anpioupyias Tapeiakdy Powv)

gival peyanUtepn and 1o QVAKINOIKO NOCO TOUS.

KaBaoh afia ] - J , ) .
OSODH fJEIO I‘Iwﬁﬁ;on’s Bewpeital 1o nood ané my NAANCN EVOSs GTOIXEIOU TOU EVEQYNTIKOU ota NAaicia pias aUQoteE
pOpapous cuvarnrayns otnv croia ta pépn éxouy nANPEN yvaon kal NPOOXWPOLV OIKEIOBENDS, etd and TV apaipe-




on ké&Be npocbetou Guecou kbotous SIGBeoNs Tou otoixeiou evepyntikoy, ev aia xphons gival n napooa afia twv
ektpOpEVWY HEANOVIKGDY TAPEIOKDY POWVY NOU GVAPEVETQ! Va EIOPEUCOUY OTNV ENIXEIPNON and T xphon vos Otol-
xefou evepyntikoU kar anod tn S1IGBeon tou oto A0S TS EKTIOPEVNS WPENIUNS ZWNS TOU.

XpnHatooIKovopIka péoa

XpNpaTtooiKovopiko péoo givai kabe oupBaon nou dnpioupyei £va xpNPATOOIKOVOIKO OTOIXEID EVEPYNUKOU OF pia
EMIXEIPNON KaI LI XPNPIATOOIKOVOIKN UNOXPEWon N éva OUPPETOXIKO Titlo o€ pia anin enixeipnon.

Ta xpnpatooikovopikd péoa tou Opiflou tagvopiotviar ous napakdtw katnyopies pe Baon v oucia ts cupaons kai
1O OKONMO YId TOV ONOI0 ANOKTNBNKaV:

i) Xpnuatooixovopikd otoixeia anouppeva otnv biloyn aia tous péow tns katdotaons anoteNEoUAIwv Xpnons
MPOKEIAI YIa XPNHATOOIKOVOUIKG OTOIXEID EVEPYNTIKOU, NOU IKavVOMoloUy onoladnhnote and ts napakatw npoUnobécers:

- XpNpatooIKOVOIKA OTOIXEIT EVEPYNTIKOU MOU KATEXOVIAN Yia EUnopikoUs okomnous (oupnepiiapBavovial ta napd-
ywya, eKtos ano exeiva nou gival kabopiopéva kal anotefeopatikG péoa avuiotddpions, autd nou anoktvial fi dnpi-
oupyoUvtal P okond v ndAnon 1ty enavayopd kai €ios autd nou anotefoly pPépos evos xaptoguriakiou anod
QVayVWPICHEVA XPNUOTOOIKOVOUIKE LECQ).

- Katd tv apxikh avayvipion 0pizetal and ty enixeipnon ws otolxeio nou anoupatal oty ebfoyn agia, ue avayva-
pion twv petaBoidv otny Katdotaon Anotefeopdtwy Xphons pe tnv npoUnoBeon 6t nAnpouvial ta kpitpia nou Be-
&1 n tpononoinon tou AT 39 «Enidoyn tns EuAoyns Agias»

ii) Adveia ka1 ananthoeis

NepinapBavouv pn napaywya xpnpatooIkovopIkd Ctoixeia evepyntikoU e otaBepés N NpocdIopICPEVES NANPWLES, T0
onoia dev Bianpaypatelovial OE Evepyés ayopés. LInv katnyopia auth (Adveia kal Anarthoes) dev nepidapBavoviar

a) anarthoels and npokataBonés yia ayopd ayaBv h uUNNPESILY,

B) ananoers nou éxouv va kdvouv pe Socofnyies popwv, ol onoies éxouv eniPnBei vouobeuka and 1 kpdtos,

y)  oubnnote Sev kanUntetal and cupBaon Ghaote va divel Sikaiwpa otnv enixeipnon yia Anyn pegpndv n danwy xpn-
HATOOIKOVOUIKWY NAYIWY OTOIXEIWV.

Ta Adveia kai o1 anaithosis NepiRapBAvovial oto KUKAOPOPOUY EVEPYNTIKG, EKTOS Ao exeiva pe MNEEIs peyanUtepes

v 12 unvav and v npepopnvia icofloyiopou Ta tefeutaia cupnepifapBavovial ota pn KUkAo®opoUvIa Otoixeia
Tou evepynuikoU.

iii) EnevbUoeis katexopeves ws tn AKEn

NepiiapBavel un napdywya XpNPATOOIKOVOPIKG MEPIOUCIAKA OTOIXEIT PE NAYIES N MPOCOIOPIOEVES NANPWIES Kal
OuyKekpiuévn ANEN kai ta onoia o OpiIAos éxel v NpdBeon kal tn SuvatdTTa va ta SIaKPATNOE! ws th ANEN Tous.

OOpios bev kateixe enevOUOEIS QUTNS TNS KATNYOPICS.

7 TpboBetes NANPOPOPIES KaI ENEENYNTEIS
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iv) AiaBéoipa npos nAnon XpNATOOIKOVOLIKA OTOIXEIA EVEPYNTIKOU

NepiNapBdve pn napdywya XPNHCTOOIKOVOIKG NEPIOUOIKE OTOIXEIQ, T Or0ia Eft€ NPOodIOPIZOVIAI OE AUTAV TNV Ka-
nyopia, gite Ogv unopouv va eviaxBoUv o€ Kanoia and s AVWIEPW.

1N CUVEXEID, Ta BIGBEDILA NPOS NAMANCN XPNPATOOIKOVOUIKE nepIoUCIaKd otoixeia anoupdvial otny elfoyn agfa
TOUS K TQ OXETKA KEPON A ZNHIES KATaXWPOUVIAI OE anoBepatikéd twv 1biwv Kepaaiwy péxp! ta otoixeia autd nwin-
BoUv h xapaKINPICBOUY wS ANOHEIWHEVC.

Katd tnv néanon A 6Tav XapaktnpioBoly ws AnopEIpEVT, Ta KEPON N 01 ZNUIES petagépovial ota anotenéopata. Zn-
LI€s anopeiwons nou éxouv avayvawpiobei ota anoteAéopata Hev AVIIOTPEPOVIAI PEOW ANOTENECHATWV.

O1 ayopés kal ol NwANCE!S Twv eNevOUOEWY avayvwpizovial kata thv npepopnvia ts ouvaniayns, nou eivai kain
nuepopnvia nou o Opinos Seopevetal va ayopdoel h va NwiNnge! 1o otoixeio. Oi enevOUCEIS APXIKG avayvwpizovial
omv 0Aoyn afia tous Niéov twv Aueca enippintéwy otn cuvaifayn danavav, e e€aipeon 6oov apopa otls AUEca
enippINtées oth ouvaiayr Sandves, yia 1 CTOIXEIQ EKEIVa MOU anoupGvial oty ebfoyn a&ja tous pe petaponés ota
anoteféopata. Or enevbioels Siaypaeovial tav 1o HIKaiw|a ouis TAPEIKES Pogs and ts enevoucels Anyer i petaBipa-
zetai ka1 0 Opinos éxel petaPiBaoer ouoiwdhs Glous tous kIvEUVoUs kal Tis aVIapoIPEs nou ouvendyetal nidiokinoia.

Ta 6AveIa kal Ol ANAIROEIS AVaYVWPIZOVIAI OTO avanooBecto kootos Baocel ths pebodou Tou NPAyHAtKoU EMNTOKIOU.
Ta npaypatonoinuéva kai pn Npaypatonompéva kepdn n znpies nou npokuntouv anéd ts petaonés ins ebioyns
a€ias TV XPNPCTOOIKOVOHIKMY CTOIXEIWY eVEpYNTIKOU anotiympeva oty 0Aoyn a&ia tous pe petaponés ota anote-
Aéopata, avayvwpizovial ota anotenéopata thy Nepiodo Mou MPOKUMOUV.

O1 ebnoyes a&ies 1wV XpNUATOOIKOVOUIKMY CTOIXEIWY EVEPYNTIKOU NoU €ival BlanpayuateloIpa o€ eVEPYES AyOPES
NpPoodiopizovtal and TS TPEXOUCES TPES zhtnons. Tia ta pn dianpaypatelolpa otoixeia, o eUAoyes a&ies npoodiopizo-
VIl PE TN XPAoN TEXVIKWV anotipnons, dnws avanuon npéopatwy cuvaniaymy, CUyKPioIpwy CToIXeiwy nou di1a-
npaypatetovial kal npoetoeAnon tapeiakwy powv. O un lanpay ateloipol o€ evepyd ayopd CURLETOXIKOI titlol
nou tagivopoUvial otnv katnyopia AlaBéoipa npos NiANGN XPNPGTOOIKOVOIKG CTOIXEIA KAl Twv Onoiwv n eudoyn
atja bev eivar Suvatdv va npoodiopIotel pe agIonIoTia AanOTIIGMVIAl GTO KOOTOS KTAONS TOUS

Ze kGBe npepopnvia icofoyiopol 0 OpIfos EKILA av UNGPXOUV QVUKEILEVIKES EVOEICEIs MOU va 0dNyolV 010 CUHNE-
PAOHA Ol Ta XPNHATOOIKOVOLIKG CTOIXEID TOU EVEpYNTIKOU €x0uv Unootel anopgiwon. Mg LIETOXES ETAIPEIDY NOU EXOULV
taivopnBel ws xpnpatooIkovopika atoixeia diabéoipa npos naAnon, tola évdeIEn ouviotd n onpaviikh N NOPATES-
Hevn pgiwon ths ebfoyns aias og oxéon e 1o kOOTOS KINOEWS. Av oToIxeIoBetEftal anoyeiwon, n cwpeupévn ota idia
kepanala znpid, nou ivai n S1apopd PEtaEl KAOTOUS KTNOEWS KAl elfoyns agjas, petagépetal ota anotenéopara.

AnopEiwon NEPIOUCIAKAV CTOIXEIWV ANEIKOVIZOPEVWV OTO anoofeopévo K6oToS

Av UNGPxel QVKEIHEVIKN an6eign Ot UNGpxel znpia anopgiwons nou agopd daveia kal anarhoes f SIKPATOULEVES
Héxp1 tn ANEN enevbUoels Nou polvial AoyIoTIKG oto anooPeopévo kOOToS, 10 MO Ths ZNKIaSs EMIPETPATAl ws N OIa-
Popa petaty tns Noyioukns afias tou MNEPIOUCIAKOU CTOIXEIOU Kal s napouoas agias twv EKUUOPEVV PENNOVIKWY
IOUEIOIK(DV POV (e6aipdvias HERAOVTIKES NICTWTIKES ZNpies Mo Bev Exouy npaypatonoinBei) npoegopnpiéves PETO
GPXIKO NPAYHATKS ENITOKIO TOU MEPIOUTIAKOU GTOIXEIOU (ATOI 1o MPAYHATIKO EMITOKIO NOU UnoNoyiotnKe Katd ty apXi-

KN avayvapion). H Aoyiouki aia tou neprousiakot otoixeiou Ba HEIveral eite aneuBeias gite péow s xpnons evos
floyapiaopou npdRreyns. To nood tns znyias Ba avayvwpizetal ota anoteféopara.

OOpiftos agiofoyel apxikd av ugictatal avtikelpevikr anddeign yia tv anopeioon afas PEPOVLPEVD yIa XPNLATOOH




KOVORIKA MEPIOUOIAKA OTOIXEIC MOU €ival ano Kova Tous onPAavTKA Kai pepovapéva i ounnoyikd yia XpnHatooIKovo-
HIKG NEPIOUCIaKG otoixeia mou dev eival onpaviika and pova tous. Av 0 Opifos npoodiopioer 6t Oev UNGPXE! QVTIKE-
pevikn anédeign ts tnapEns anopeiwons agias yia XpNPAtooIKOVORIKS MEPIOUOIAkE Otoixeio nou aglorloynBnke pe-
Hovwéva, €ite Eival oNPAVIIKO EfTe Ox1, EVIAOOE TO NEPIOUCIAKO OTOIXEID OF OUGOA XPNHATOOIKOVOLIKMY NEPIOUOIA-
KOV OTOIXEIWV € CUVAPN XOPAKINPIOTIKA Motwtikoy kivduvou, Ta onoia a&iofoyei yia anopeiwon og cuinoyiko eni-
nebo. Mepiouciakd otoixeia nou agiofoyolvial yiIa anopeiwon PEPOVIPEVA KAl 1A Ta ONoid avayvwpizZetal h CUVEXi-
zel va avayvwpizetal znpia anopeiwons dev nepifapBdvovial oe cuiioyikh agoAdynon yia anopeiwon.

Y€ NEPINTWON MOU O PETaYEVESTEPN NePiodo, T0 UYOs ths Znpias anopEinoNs JEIDVETAI KAl N EION OXEtiZetal £6a-
VUKEIPEVOU PIE yeyovds Mou oupPaivel JETd tnv avayvapion TS AropEiwons, N Znpia anopeicons Nou Eixe avayvwpl-
otel nponyoupévws Ba avaotpéperal. To noad ts avactpognhs avayvwpizetal otny Katdotaon Anotefeopawy otov
BaBué nou n Aoyiotikn agio Tou XpNPAtoolKovopIkoU neplouciakoU ctoixeiou dev unepPaivel TO anooBeciévo kotos
KQTd TNV NUEPOUNVIA QVAOTROPNS TS ZNPIAS TS ArNOPEIWONS.

AnobBfpata

Ta anoBépata anoupdvial om xapnidtepn a§ia petagy KGotous KINoEwS kal kaBaprhs PEUCTONOINGINS Agias. To KO-
0105 NPOCOIOPIZETal PE T €GO 10U PECOU OTaBLIKOU KOGTOUS. To KOOTOS TWV ETOIWY NPOTOVILV KaI TV NUIERWDY
anoBepdtawv NepiNapBavel 1o kOOTos twv UAIKGY, T0 GUECO epyatiko kOotos kal avaroyia twv yevikov e66dwv napa-
ywyhs. Xpnpatooikovopika €€oda dev nepifapBdvovial oto kbotos kihogws twv anobepdiwy. H kaBapn peuctonoir-
o1un a€ia gival n ekupdpevn RN NOANONS KATA Th cuvhBn pof Twv SpactNPIOTATWY TS ENIXEIPNONS, LEOV TO EKTILG-
LEVO KOOTOS NOU Eival Qvaykaio yia va npaypatornoinBel n nafinon kal npoobiopizetal e BN TS (DEXOUCES TUES M-
Anons twv anoBepdtwy ota niaiola ths cuvhBous SPAcTNPIOTNTAS APAIPOUPEVWV Kal Twv TUXOV eE6bwv narinons,
ONOU OUVIPEXE! MEPIMTWan.

Epnopikés anaithoels

Ol anahoels ané NeNAtes KATaxwPOoUVIal apXIKa atnv ebAoyn agjia Tous Kal ETayEVECTERT ANOTILIMVICI OTO avano-
OBECTO KOOTOS |E T Xpion TOU NPay|HatikoU EMITOKIOU, APAIPOUUEVY KaI TwV ZNPIGY anopgiwons. O Znpies aropei-
ONS QVOYVWPIZOVIaH GTAV UNApXEl aVIIKeluevikn évbeitn ou o Opiifos bev eival oe B¢on va elonpdgel ofla ta nood nou
ogeifoviar pe Paon tous cupBatikoUs Gpous. To Moad ths znpids anopeinans eivai n diapopa petatl tns Aoyloukns
a€ias twv anaIhogwy Kal ths NapoUoas agias twv EKTIOPEVEV PEANOVIKDV TAPEIIKMY POV, npoe€oPoupévy Ye
10 NPAYATKS ENTOKIO. To Mood s Znpids ANOPEIWONS KATOXWPETAI WS £60bo ota anotenéopara.

Tapeiaka S1a0éo1pa kai 1Ico0d0vapa

Ta tapeiakda 5I08¢01pa Kal TapEIakd I0000vapa NePINapBAVOUY PELPNTA OTIS TPAMEZES KAl OTO TAWIEID, kaBws ka1 Bpa-
XUNPOBET|IES, LYNANS PEUCTOTNTAS, ENEVOUOEIS, ONWS GEIES TS XPNATAYOPAS KA TPANEZIKES KaTtaBEoES e NPEPOLIN-
via AMEns o€ Tpeis prives i Aly6tepo. O1 a§ies ts Xpnuatayopds €ival XPNUATOOIKOVOUIKG MEPIOUOICKA OTOIXEIQ NOU
angikovizovial otny e0Aoyn agia péow Twv aNOTENECHATY.

la Tov okono twv evonoinpévey Kataotdoewy Tapeiakmy Pov, ta tapeiaka diaBéoipa kal tapelakd 1I0060vapa ano-
tefolvial and tapeiaka dioBéoa ka1 TapEIaka 1I0000Vapa Ornws NPOOBIOPICINKAY QVATEPW, XWpis va nepifapBavo-
VIaI 10 eKKpEPh UNOAoING TV tpanezik@v unepavarinyewy (bank overdrafts).

1610 Kegpanaia

To pETOXIKG KepARalo NPoodIopizetal CUHPWVA PE NV OVOUAOUKN a€ja twv PETOX@V Nou exouv exdoOEl O kOIVES pe-
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toxés tafivopolvtal ota idia kepanaia. To HETOXIKO KEPANaIo nepINaPBAVE! TS KOIVES LIETOXES TNS Etaipeias. E&oda yia
v £kS00N PETOXDV, EUPAVIZOVIal PETA TNV apaipECN TOU OXEUKOU GOPOU £1005AATOS, OF PEIWoN TOU NPOIOVIOS ths
éxSoons. Apeoa €600a MOU OXETIZOVIal JE TNV £kBOON PETOXMV YIa TNV anoKnon enixeiphogwv nepifapBavovial oto
KOGOTOS KINOEWS TNS EMIXEIPNOEWS NOU ANOKTaTal

Katd tv anéktnon idicwv Letoxdv, 1o kataPrinBév tipnpa, oupnepiNapBavopevwy Kal v OXEUKOV anavay, aneko-
Vizeran peItika v 1Siwv kepanaiwv. Katd my ayopd, nGANGN, €600, i AKUPWON 18iwV CULPETOXIKDY ttwy s
OIKOVOLIKAS OVIOTNTas O€V vayVwpiZETar kaveva képBOs 1 ZNia OTa aNotefecpata.

®opofloyia elcodhpatos kal avapaiiiopevos POpOs E160dNPATOS

H eniPapuvon ts nepiGdou PE OPOUS £10081IATOS ANOTEAETAI aN6 TOUS TPEXOVIES POPOUS Kl TOUS avaBanniope-
vous popous, Sniladn tous popous N ts PopOorloyIKES ENaPPUVOEIS MOU OXETIZOVIAH LETA OIKOVOUIKA 0PEAN NOU Npo-
kOmTouv oty nepiodo, ania éxouv RGN katanoyIoter N Ba katanoyiotoly and Tis GoPOAOYIKES APXES OE OIPOPETIKES
nEPIGBOUS. O POPOS EICOBNLATOS AVAYVWPIZETAI OOV AoyapIaopd twv anoteNeopdtwy ns nePIGOOU, EKTOS TOU PO-
pOU ekeivou Nou agopd cuvaniayés nou kataxwphBnkav aneubeios ota idia kepanaia, Oty ONoia NEPINTWON KaTo-
xwpeital anevBeias, katd avaioyo 1poro, ota i kepanaio.

O1 péxovies pOpoi e100dNpatos nepiapBavouv us BpaxunpPOBECHIES UMOXPEWOEIS i KAl ANAITNOELS NPOS TS OnpooIo-
VOUIKES GPXES MOU OXETIZOVIOH HE TOUS NANPWIEOUS OPOUS €011 TOU POPOROYNTEOU EI0ONMPIATOS TS NEPIOBOU Kal Of
TUXOV NPOOBETOUS POPOUS EI00ONKIATOS NOU GGOPOUV NPONYOUEVES XPNOEIS.

Ol TPEXOVTES POPOI ENIPETPMVIAN CUPPWVA PE TOUS (OPOMOYIKOUS OUVIENEDTES Kal TOUS GOPONOYIKOUS VOHOUS NOU
£QAPLOZOVIAI OUS DIOXEIPICTIKES NEPIOOOUS LIE TS OMNOIES OXELZOVIAN, PE Bdon to poponoyntéo képdos yiato £10s. Ones
o1 affayés ota BpaxunpdBeopia opofloyIka CToiXeia Tou evepynukoy nous UMNOXPEDOEIS QVaYVWPIZOVEAI OOV EPOS
WV POPOAOYIKGV EEGOWV OTNV KATGOTAON ANOTENECHGTWY XPNONS.

O avaBanidpevos popos EI008NRLGTos MPoadiopizeral e th HEBOGO ts UNOXPEWENS MOU MPOKUNTEL Ao Tis NP00W-
pIvEs Blapopés petal s Aoyiotikis agias kai ts poporioyikns BAONS Twv NEPIOUCIAKMY OTOIXEIWY KAl TV UMOXPEW-
ogwv. AvaBaniopevos popos elcodhpatos Sev Aoyizetal eGv MPOKUMTE! and thy Apxiki avayVDPION CTOXEIOU Evep-
ynukoU 1 naBnukol oe ouvaRayn, eKtés ENXEIPNLATIKAS CUVEVWONS, nonoia étav €yive n ouvaniayn dev ennpeaoe

OUTE 10 AoyIoTIKO OUTE TO opofoyIkd képdos h znpia. O avaBanAdpevos popos NPOodIOPiZEtal LE ToUs poponioyi-
KOUS CUVIENECTES MOU 10XUOUY KaTd TNV nPgpopnvia tou ioofoyiopo.

O1 avaBanfopeves opooyIKES ANATHCEIS AvVayvwPizovial katd ty éktaon otnv oroia Ba undpter penfovikd ¢o-
pOAOYNTEO KEPDOS YIA TN XPNOILOMOINGN s NPOCWPEIVAS Biagopds Nou dnpioupyei v avaBaiiopevn poporoyIKd
anaitnon. H avaaidépevn poponoyikh anaitnon enavetetdzetal o kGBe npepopnvia 1cofioyiopol Kal PEIVETAIKA-
16 v éxtaon nou Gev gival niéov MBavo 6u enapkés poporioyntéo képdos Ba eivar HIGBEDIO yIa va EMTPEYEI TNV
a&ionoinon s wegneias Pépous f tou cuvoriou auths ths avaBaniopevns popoRoyIkns anatnons.

O avaBafiopevos popos EI000NPATOS AVaYVWPIZETA! YIA TS NPOCWPIVES SIAPOPES MOU MPOKUMTOUV and enevOUCES
o€ Buyatpikes kal OUVOESEPEVES ENIXEIPNTELS, LUE EEQIPECN TNV MERIMTON NOU N QVACTPOPH TWV MPOCWPIVAY HIaPO-
pav enéyxetal and tov Opifo kai eivar mibavo 6 o npoowpivés Siagopes dev Ba avactpagoly oto pénniov. Oravapart-
AopEves PoPOroYIKES ANAITOEIS KAl UMOXPEMOEIS UNONOYIZOVIaH e ToUs popoRoyIkoUs CUVIERECTES MOU AVAHEVETD!
Va EQApHOOTOUV TNV Mepiodo katd mv onoia Ba taktonoinBel n anaftnon 1 n unoxpéwon, AapBavovias undyn TOUS
poporioyikoss cuvieneatEs nou éxouv Beoniotel i oucIwdhs Becriote], Léxpi ty npgpoNvia tou IG0A0YIoHOU.




Mapoxés Aéyw ouvtaglobétnaons kai Bpaxuxpovies NUpoxés Ge EpyazopéVous

[Napoxés Adyw ouvia&iob6tnons

O Opinos éxel kabopioel 1Ooo NPoypappaTa kaBoPIoPEVWY NAPOXWDV GO0 Kal MPOYPAKATa KABOPIOHEVWY EI0(O-
pav. Fva npdypaia kaBopiopévwy EI0popv eival éva cuvtagiobotkd npdypappa oto ornoio 0 Opidos kataBdadre
kaBOPIOLIEVES EI0POPES OF Evav avetaptnto biaxelpiotko gpopéa. H enixeipnon dev Ba éxel kapia vopIkh N TEKUaIpOpE-
VN UNOXPEWON va NANPMOE NEPAITEPW EIOPOPES, OTNV NEPINTWON NOU 0 POPEAS Bev KATEXE ENAPKN MEPIOUCIAKE

otoIXeia Y10 va NAnpoel OAES IS NAPOXES OTOUS EPYAZOPEVOUS, YIO NAPEXOPEVN UNNPECIA TREXOUCAS N NPONYOUHE-
VOOV XPNOEWV.

Fva npdypappa kabopiopévwv napoxv eival éva ouviagiodoukd npdypapipa nou dev epnintel oe npdypapa kabo-
pIoUéVwY EI0POPGV. TUNIKG, Ta npoypdpuata kabopiopévwy elopopmv kabopizouv éva nood Napoxwy NOU 0 EpYa-

z6pevos Ba AdRer e t ouviagoddtnon tou, cuvhBws EEAPTWLEVO aNd NapGYoVIes Griws N NAIKIa, 1@ XpoVIa UNNPE-
ofas kai n anoznpiwon.

H unoxpéwon Nou avayvwpizetal otov [oofoyIopd, 0 ox€on LE Ta Npoypappata KaBoPIoPEVWY NApOX@V, eival n
1péxouca afia tns kKaBopIoPEVNS UNMOXPEWONS NAPOXMV katd Ty npepopnvia loonoyiopoU peiov tny ebAoyn atia twv
MEPIOUCIAKGV CTOIXEIWV TOU NPOYPAKLATOS KAl UNOAOYIZOHEVWV TV GVANPOCAPHOYMV TV kN avayvwpioBéviwv
avanoyIkdv kepdhv h Znpicv kai danavv ponyoUpevns UNNPEaias. H unoxpéwon kabopIoUEVWY NApOXWY uno-
foyizetar etnoiws ano aveEaptntous avanoyiotes Baoe! s MeBodou s NpoPePrinpévns Miotwukns Movados. Htpé-
xouoa a€ia Twv kaBopIoHEVWV UNOXPEDOEWY NOPOXMY KaBopizetal pécw ts NPoeEOPANONS twv NPOCOOKMHEVWY
HEAROVIIKMV TAPEIAKMY EKPOMV XPNOILOMOIMVIAS eNitekia uynins anddoons 1a1pIk@y OpoNGywy, Nou aneikovizo-
VIQI 010 VORIOKa OT0 0Moio o Napoxés Ba kataPAnBouv kai £xouv 6pous ARENs avanoya pe tous GPOUs TNSs OXEUKNS
Unoxpéwons cuviaglodotnons.

To kdotos Npolnnpeoias avayvwpizetal aneuBeias ota anoteféopata, extés edv ol petaporiés ota ouviagiodotika
NPOYPALKIATC EVaI MPOIPETIKES VIO TNV NAPAHOVN TWV EPYAZOPEVV OTNY UNNPESIQ Y1 CUYKEKPILEVO XPOVIKO oG-
otnpa (npepopnvia KatoxUpwons). £ autiv tnv nepIMwon, 1o kOotos npolnnpeoias anooBévetal oe atabepn faon
PEXDI TNV NEPOUNVIA KATOXUPWONS TWV NAPOXWV.

Mo ta Npoypdppata KaBopiopévwy eiopopdy, o Ouios kataBanie eiogopés og dnpdoia h iIBiwuka cuviagiodoukd
MPOYPAULATa € UNOXPEWTIK, oUPBaTIKA i npoaipetki Baon. O Opiflos dev éxel NEPaItEPw UNOXPEWON NANPWHMOY
and m ouypn nou Ba kataPAnBoly ol elopopés. O1 EI0PoPES avayvwpizovial oav 6andvn yia NOPOXES OE EPYAZOUE-
vous 6tav ogeifloviar. O1 nponAnNpWEVES EICPOPES AVAYVWPIZOVIAI GaV CTOIXEID Tou evepynukoy otov Babpd nou &i-
val duvath pia eniotpodh xpnudtwy M pid peiwon o pERAOVIKES NANPWHES.

Mapoxés e€E66ou ané tnv Ynnpeoia

O1 napoxés e£650U and v unnpeoia kataBanfovial 6tav n anaoxdAnon teppatizerai anéd tov Ouifo npiv t ouvhtn

NUEpopNVia cuvtagiodétnans, i Gtav kANOIos EpYaZOREVOSs NOBEXETaI TV OIKEIOBERT anoxdpnon ané tv UNNPEeaia
0€ avianiaypa autmV Twv NapOXWY.

O Opifos avayvwpizel aUTES Tis Napoxés E660U Grav anodebelypéva GECHEUETaI €ite va Tepuartioe! v anaoxonon
WV EpYAZOPEVWY CUNPWVA PE £va AEMOPEPES TUNIKO GXEBIO Xwpis NIBavETNTa anoxwpnons Eite NAPEXOVIAs NApo-
xés £€660U cav anotéeoia NPooeopPas NPoKeIpévou va NpowbnBei n oikeioBerns anoxmpnon. Otav ol NaPOXES
£§660U ano v unnpeoia kaiotavial anoSotées Népav and 12 PAVES PETA Ty NPEPOLINVIA TOU I00A0YICHOU, MPENE]
va npoeogpriotvral oy napoloa agjia.

7. MpboBetes NANPOPOPIES Kal ENEENYNOEIS

43




Ethoio Aefttio 2006

44

TNV NepinWon pias Npoogopds Nou Yiveral yia va evBapplvel tnv eBefloucia anoxwpnaon, N anotiunon Twv Napo-
xdov ANENS TNs EpYaCIaKnAs Oxéons Npére va Bacizetal otov apiBpo twv £PYOZOPEVV MOU avapévetal va Bextoly Ty
NPOOPOPA.

LINV NEPINTWON teppatiopoU anaoxoAnons nou uNdpxel abuvapia npoodiopIcHoU twv epyazopévawy nou Ba kavouv
XPAON AUTOV TV Napoxdy, 6ev yivetal floyiotikonoinon, aflid yvwotonoinon autdy ws evOEXGUEVN UNoxpEwan

Emixopnynaoels
OOpIAos avayVepIZel TIs KOATKES ENXOPNYNOEIS O OMOIES IKavonoIoUv aBPOICTIKG ta €6Ms KPItNPIC:

a) Yndpxel tekpaipopevn Beardtnta éu n enixeipnon éxel ouppopewbei h npokeital va ouppopewber te tous
OPOUS NS ENIXOPNYNCNS KAl
B) niBavoroyeital éu to nood ths enixophynons Ba elcnpaxOei KataxwpoUviar otnv e0Aoyn agia kal avayvwpizo-

VIQl € TPOMO cUOTNPATIKG ota £006a, Pe BACN TNV APXH TOU CUCXEUCKOU TWV ENIXOPNYNOEWV LIE TA QVTIOTOIXA KO-
OTN T3 OMOIQ KAt EMIXOPNYOUV.

O1 eniIXopnyNoEIs nou apopolv CToIxeia Tou evepyntikoU nepiiapBavovial otis JakponpOBecEes UNOXPEMOEIS WS
£0000 ENOPEVWV XPNOEWV KAl Qvayvwpizovial sucTNpatika kal opBoroyikd ota é0o6a katd th SIGPKEIa tns wEERIINS
ZWNS ToU Nayiou ctoixeiou Tou evepynTikoU.

MpoPnéyeis, Evbexopeves Ynoxpemosls kal Anarthoels
OrnpoPrieyers yia anokataotaon nepiBaniovios, 606 avabidpBpwons kal anoznpithoels avayvwpizovial dtav:

(1) Yndpxer pia napotoa vouiki h tekpaipbpevn Séopeuon ws anotéfeopa napenBovikav YEYOVOTWV
(2) EivarniBavov 6u Ba anarnBei ekpoin Nopwv yia tov SIakavoviopo s béopeuons
(3) Toanarolpevo nood pnopei va ekupnei agiomiora.

Onou unapxouv Bikipopes Napdpoies unoxpemoers, N MBavotnta 6u Ba anarnbei EKPON KaTd thv ekkaBapion NPoo-
diopizetar e T €E£Taon s katnyopias UNOXPEHTEwY CUVORIKG. MpdPrieyn avayvwpizetal akdpa ki av n mbavétnta
EKPONS OXEKA pE onotodNnote otoixeio mou nepifapBavetal oty idia KaTNYopia UNoXpewoewy Pnopei va eival PIkpn.

Crav pépos o clverio tns anaitodpevns Sanavns yia tov iakavoviopo pias npoPReyns avapévetal va anoznpioBe
ané kanolo éAno Wépos, n anoznpiwon Ba avayvwpizetai 6tav kar pévov drav, gival kat' oucia BERato Gt n anoznpiw-
on 6a elonpaxBei, av N 0IKOVOpIKA OVIOTNTA SIKAVOVIoEr thy UMOXPEWON ka1 QUTH QVTIETWNIOTET ws éva 1I8IaiTepo Me-
PIOUITKO OTOIXEIO. TO MO MOU AvayVWEIZETal yia T anoznpiwon dev unepPaivel 1o Nood ths npdRAeyns.

To €6060 oxeuka e pia NpdBReyn napoucidzetal otg anotenéopata, kaBapd anéd 1o Nocod nou QvayvwpIicINKE yIa v
anoznpiwon.

O1 npoBriéyers enave€etazoviar oe kGOs ngpopnvia loofloyiopol kar npocappdzovial MPOKEIUEVOU VA AMEIKOVIZOUV
v tpexouca kanUtepn extiunon. O mpoPiéyers ANOUUWVIAl 010 NPOTOOKMPEVO KOGTOS MOU ANANEQl Y10 va NPOO-
Siopiotei n napouca éopeuon, pe Paon ta o agiéniota tekunpia Mou giva diabéoipa katd v nuepopnvia loooyr-
opoU, nepifapBAvovias Tous KIvEUVOUS kai Tis aRERaIGTNTES OXETIKG HE NV napouoa béopeuon.

COrav n enidpaon tns Giaxpovikis aias tou xphpatos eival ONpAVIKN, 10 Nood ts NpdBieyns eival n napovoa agic
v 600wV Nou avapévovial va anamnBoly MPOKEIPEVOU va TaktonoinBei n unoxpéwon.




To npo GOPOU ENTOKIO NPOEEGPINGNS AVIAVAKAG TS TDEXOUOES EKURNOEIS Ts ayopds yia i dlaxpoviki afa tou xpi-

HOTOS KCll TOUS OUVAQEIS PE TV UMOXPEWON kivUvous. To endkio dev aviavakia kivbivous yid Tous onoious ol pen-
AOVTIKES EKTINOELS TAPEIOKQY POWV EXOUV NPOCAPHOOTEL.

Orav xpnolponoigital n p€Bodos tns npoegdgrinons, n Aoyloukn agia pias npdBReyns autaveta og kaBe nepiodo Etol
(hote va aviavakid tnv Ndpodo Tou xpovou. AUTh n alEnon avayvwpizetal ws kOOTOs Ota anoteféopata.

MiBavés e10p0ES and OIKOVOLIKG 0@éNN yia tov Opiio nou dev nAnpoly akopn ta KpInpIa evos NEPIOUCIAKOU OTOIXEl-
ou Bewpolvial evOeXOPEVES ANAITNOEIS

(a) Aixaiwpa abeias

Ta GIKaIUATa Tns emolas adeias kal ts adeias PaKkpOXpOVIas UNNPECIOS LWV EPYAZOPEVWV OVAYVWPIZOVIaI OTav au-
1@ NpokUMToLV. Avayvwpizetal npoPAeYN yia tnv EKIPMUEVN UNOXPEWON TS ETNOICS abeias kal tns adeias Pakpoxpo-
VIOSs UNNPEOTas (s anotéNeopa UNNPEGIMY Nou NpoopepBnkav €ws v npepopnvia tou 1oofloyiopou.

XpNHATOOIKOVOHIKES YNOXPEWOEIS

O1 XPNLCTOOIKOVOIKES UNoxpemoels tou Opiiftou nepifapBavouy Aoyapiaopols unepavaiinyews (overdraft), epno-
pIKéS kai AR £iBous UNOXPEMOES. O XPNPATOOIKOVOIKES UMOXPEMOEIS QVayvwpizovial otav 0 Opios cUPPETEXE
O€ i OUPBATIKA CUPPWVIC TOU XPNHATOOIKOVORIKOU péoou kai dlaypdgoviar drav o Ouiflos anadfidooetarano tnv
UNOXPEWON H AUTH AKUPMVETAL N ANYEL

O TOKO! avayvwpizovial ws 6080 oto kovdUAI Twv «XPNUATooIKOvOuIKGY EE6dwv» oty Katdotaon Anoteneopdwv.

Ol EUMOPIKES UNOXPECDOEIS QVAYVWEIZOVIAH APXIKGDS OTNY OVOLOTIKA TOUS agja Kal akofoUBws anoupivial oTo ano-
oPeopévo kbotos peiov Us kataoniés Siakavoviopou.

Ta pepiopata otous PEtexous NepifapBévovial oto kovouii "Aoings BpaxunpdBecpes XPNHCTOOIKOVORIKES UNOXPER-
ogis", rav 1a pepiopata ykpivovial and tn fevikh Luvéneuon twyv Metoxwy.

Ta képdn kai o znpigs avayvwpizovial otny Katdotaon Anotefecpduwy 6tav ol UMNOXPEQOES S1aypdgpovial, Kabds kal
péow s SIEVEPYEIDS ANOOPECEWV.

Avayvapion €g66wv ka1 Sanavaov
Avayvapion e066wv

Ta €006a avayvwpizovial, Gtav niBavoroyeital u peAfoviika olkovopika opEnn Ba 10pelcouy otnv OIKOVOYIKN
OVIOTNTa KAl QUTE 10 oGERN UNopei va eniperpnBolv pe agloniotia.

To é0060 eniperparal oy e0Aoyn atia tou sionpaxBévios avianfdypatos kai eival kaBapd anod PoOPo NPoouBEPEVNS
a€jas, eniotpoges, KGBE £150US EKMIMOES Kal APOU MEPIOPICTOY OI NWANCEIS EVIOSTOU Oviflou.

To nood 1ou 080U Bewpeital bt pnopei va petpnbel pe agloniotia otav 6RES 01 EVOEXOPEVES UNOXPEWOEIS MOU OXETI-
zovial pe v nwinon éxouv enduOel.

7. Mp6obetes NANPOPOpIEs Kal ENEENYNCEIS
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NdoAnon ayabov

To ¢0060 ané v noAnon ayabov avayvwpizeral 0tav oI OUCIACTKO kivOuvol Kal Ta oQERN s KUPISTNTAS Twv ayo-
Bcbv éxouv petaPiBactei otov ayopaoth, ouviBws e Ty anootofh twv ayabav.

‘Ecoba anod tokous

Ta £006a ano TOKOUS QvVayvwpizovial xpnoiponoidvias th pébodo tou npaypatkou £MITOKIoU, TO ONOIO €ival TO €MTo-
ki0 Nou npoegopel e akpipeia perfovikés kataforés tois Perpntois N elonpdgers yia i OIGPKEIa TS AvVapievopevns
7S TOU XPNPATOOIKOVORIKOU PECOU 1, GTAV ANAITENal, VIO OUVIOHGTEPO SiGownpa, otnv kabaph Aoyioukn agjia tou
XPNHATOOIKOVOUIKOU MEPIOUCITKOU CTOIXEIOU N TNS UMOXPEWTNS.

Ortav pia anaitnon éxel unootei peiwon s agfas, 0 OpIfos peidver th AoyIoTKA a&jia oto Nocd MoU QVAUEVETAI Va ava-
kTnBei kai 10 onoio ivar of EKupMPEVES LEAROVTIKES TAUEITKES POES NPOEEOPANLIEVES PIE TO APXIKS NPAYHATIKO ENITOKIO
TOU 00U Kal OUVEXiZel TV Npoe€opnon avayvawpizovias €00do and tokous. Eooda and tokous oe bavela ta onoia
€XOUV UNOOCTEf ANOPEIwTn avayvwpizovial XpNOIHOMOIVIAS TO APXIKO NPAYPATIKO EMITOKIO.

‘Ecoba ané dikaimpata

Ta €006a an6 SIKAIDRATA avayvwpizovial oUpGva pe v apxih twv dedouneupévwy e06dwv/egbduwv, avanoya e
TNV oucia tns oxetkihs oUpaons.

‘Ecoda ané pepiopata

Ta éooba and ta pepiopata Ba avayvwpizoviar 6tav opictKoNoiEal To dikaiwpa gionpaghs tous and tous PETOXOUS.

Avayvapion e€66wv

Ta €60ba avayvwpizovial ota anoteféopata oe Sedouieupévn Baon. O nANPWES NoU NPayatonololvIal yid Ak

TOUPYIKES LICBOENS pEtapépovTal oo anoteféopata ws £606a, Kata to xpovo xphogws tou piobiou. Ta €é606a and to-
kous avayvwpizoviai o dedouneupévn Bdon.

MicBwosls

H extiinon tou katd nooo pia cuppovia nepiéxel pia piobwon npaypatonoleital katd ty évap&n s ouppwvias, Aap-

Bavovias un' dyiv 6ia ta otoixeia kai s cuvBkes. H enavagiofdynon Petd ty évap&n s cupguvias Mpayatonolei-
ta érav kanoio and ta napakdtw cuppaiver:

Ynapxer petaforin otous 6pous ths cUpBacns, ektos ki gy n petaPonn anid avavedvel i Napateive t CUPQVIaL.
Aokeitar Sikaiwpa avavéwons f CUPPWVENQI pia Napdtaon, eKtos Ki av OpPOSs s avavéwons A Ts Napdtacns ap-
xIk& €ixe NepInn@Oei otn pioBuwrikh nepiodo.

Ynapxel pia perafonn oto katd néoo n eknAnpwon eEaptdtal and éva kaBopiopévo NepIoUOIakd CTOIXEID.
Ynapxel onpavukn afdayn oto NEPIoUsIAKS CTOIXEO.

EQv pia oupgvia enavagiofoyefta, n Aoyiotkh avaperinion yia picBhoers epapudzetal and tnv NPEPOMNVIa Mou N

uaa?oﬁn ous ouvBinkes ouvendyetal enavagiondynon yiata (), (y) 1 (6) kar and tv npepopnvia ts avavéwons A TNS
napdraons yia v nepimwon (p).




O Opifos ws piobwins

H i61oktnoia evos pioBwpévou nepiouciakol otoixeiou petaPiBazeta oto pioBuwth edv petafiBézovial ouciaoukd oto
pioBwtn 6ol o1 KivEUVOI 1 01 WEEREIEs MO OXetizovial He tv IDIOKINGIa Tou HIOBWHEVOU NEPIOUOIKOU OToIXEioU. To
OXETIKO NEPIOUOIAKO CTOIXEID avayvwpizetar katd tnv évapén tns picBwons oty ebfoyn atia tou piobwpévou nepr-
ouaiakoU otoixeiou h €av auth eival xapnidtepn, n napouca agia twv kataofmv pioBwpdtwy niéov kanoiwy enr-
npOoBETwV PICBWHATWY, EGV UNAPXOUY, Moy kaAuntovial and o piobwt. Bva aviictoixo nood avayvwpizetal ws pia

unoxpéwan and xpnpatodouknh picBwon avetaptitws edv pepikés and tis karaBonés pioBuudtwy gival npoxkatafo-
Aiké NANPWTEES Katd tnv évapgn tns piobwons.

H petayevéotepn AOYICTIKN GVILELDNION YIO Ta NEPIOUCIAKA OTOIXEIN Ta 0roid EXOuV anokmBel e oUPPRAOEIS XPNG-
todoukis pioBwons, nx. péBodol andoPeons kal wERIPES zwés, aVIICTOIXET 0€ QUTN MOU EGAPHOZETI GE CUYKPIOIPa
QNOKIGPEVA NEPIOUOIAKd atoixeia, H aviiotoixn unoxpéwon and xpnuatodoukn pioBwon peidverar pe us kataBorés
WV PIoBWUEATWY PEIOV TS XPNHATOOIKOVOIKES EMIBAPUVOELS, O OMoies aVayVwPIZOVIaH ws €050 0Ta XPNHATOOIKOVO-

Hiké £606a. O1 XPNHATOOIKOVOUIIKES ENBapUVOELs avinpoowrnelouy éva otabepd nepIodIkO ENTOKIO OTO aveEdeAnTo
unéAoIno ths unoxpéwons and th xpnpatodotikn picBwon.

Ofles o1 unoRoINEs PIoBHOOEIS AVIUELWNIZOVIAI WS AETOUPYIKES IoBMOEIS. EMopévaws, 01 oupuVies probdogwy orou
0 ekpIoBwths PEtaBIBAZE! 10 BIKAIWHA XPHONS EVES CTOIXEIOU TOU EVEPYNTIKOU YIOl Hidl CUHPVNPEVN XPOVIKN nepiodo,
xwpls WOtOo0 va petaBiBdzel kat tous kivdivous kal aviapoiBés tns IBIOKINGIAS Tou Nayiou OTOIXEOU, ta&ivopoulvial
ws Aetoupyikés piobhoers. O1 kataBonés otis cUpBacers Aetoupyikis picBwons avayvawpizovial ws €6000 ota anote-
féopata e tn otaBeph PEBodo. O1 oxetzopeves Sanaves, Sniws N CUVIAPNON kal N AoGafion, avayvwpizovial ws €to-
60, 6tav npaypatenoolvIal.

O Opifos ws ekpioBwtns

O1 ioBoeis ots onoies 0 OpiAos 8 petapiBdzer ouoiaotkd Hflous TOUS KIVOUVOUS KaI Tis WHENEIES TOU NEPIOUTIAKOU
OTOIXEIOU KATATAOOOVIAH (S AETOUPYIKES MIoBGOENS. ApXIKA peoa kootn nou BapUvouy Tous expioBuwrés ot dia-
NPaypAteUon kal sUppwvia pias Aertoupyikis picBwons npootiBevial otn foyioukn agia tou pioBupévou nepioucia-
kol OTOIXEIOU KaI avayvwpizovial kad” 6An th Sidipkeia ts picBwons ws é0oda pioBwons.

7.3 Alaxeipion XpNPATOOIKOVOHIKoU Kivéuvou
MNapdyovies XpNPATOOIKOVORIKOU KivbUuvou

O Ouios extiBETan 08 APKETOUS XPNPATOOIKOVOLIKOUS KIvOUVOUs onws Kivdivo ayopds (peraBonés oe cuvaniaypat-
KES 100TIIES, TIES aYOpas), MOTWIKO KivOUVO, KivOuvo PEUOTOTNTAS, KiVOUVO TAPEIKGOVY POV Kal kivOuvo ebfoyns
a€ias ané petaBoiés enitokicov. To yeviko Npdypappa SIaxeipions kivoivwv tou Opiflou gotidzetal Gt pn npoPieyi-
LOTNTA TV XPNUATOMICTWTIKMY QyOpMY Kal ENIBICKE! VA ENOXICTONOIMGE! TNV EVOEXOHEVN APVATIKA TOUS enidpaon otn
Xpnpatooikovopikn anddoon tou Opifou.

H Blaxeipion KIvBUVwV BIEKNEPAIVETTN and TNV Kevipikn unnpeaia diaxeipions diaBeoijiwy, n onoia fetoupyei e ou-
YKEKDIPEVOUS KQVOVES Mou £xouv eykpiBei and to Aoiknuikd ZupBourtio. H Kevrpikn unnpeoia Siaxeipions diaBeoijiwv
NPOcdIOpizel, EKTILA KAl AVTICTABYIZE] TOUS XPNHATOOIKOVOUIKOUS KIVOUVOUS O OUVEPYQOIa PE TIS UNNPEOIES MoU Qv
LETNIZOLY autoUs Tous kivevous, To Aioikntikd ZupBounio napéxel yoartes odnyies kai KaTeUBUVOEIS yIQ TN YEVIKN
iaxeipion tou KIVEGVou, kaBms Kal EIBIKES 0BNYIES y1a Th DIOXEIDION OUYKEKPIPEVWV kivOUvwy, dnws o cuvafnaypau-
KOS kivOUVOs Kal 0 NICTWTKOS KivOUVOS.
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(a) Kivbuvos ayopds
(1) Zuvadnaypatikds kivduvos

O Opifos pactnpionoleital oty ayopd tou afloupiviou kal ts afloupivas kal ouvenws extibetal oe cuvaniaypatikd
KiVEUVO MPOEPXOPEVO KUpiws and 1o AoRapio AUEpIKis. AUTs 0 Kivbuvos NPOKUMIE! kupiws and peNAoVIKES epnopl-
kés ouvannayés, anaInoEls kal UNOXPEWOEIS O EEVO VOUIOHQ.

lia t iaxeipion tou cuvaiaypaukou kivéivou, n Afoupliviov tns EAfados cuvantel cupfonaia pefovkns ekni-
pwons cuvandaypatos pe e§wrepikoUs avuoupBaniduevous.

(2) Kivbuvos tipns

H Afloupiviov tns EAfados extibetar og petaBonés ts aias LEtoxmy Nou katéxovial &ite yia epnopia eite ws diabéoipa
MPOS NWANON XPNUATOOIKOVOLIKG otoixeia. ExtiBetal emions o petafoniés tns afias twv npoidviwy afoupIviou kal twv
npwtwy UNmv nou dianpaypatelovial o€ Xpnuatiothpia epnopeupdrwy (commodities). H Siaxeipion twv kiveivawv
auTav yiveral e oupBonala pennovukns ekninpwons.

(B) Miotwrtikés kivbuvos

OOpinos dev éxel ONUAVTIKES CUYKEVIPMIOEIS MICTWIKOU kivoUvou. Or nwinoels yivovial kupiws o nefdtes pe a€iono-
YNHEVO ICTOPIKO MIoTogwy Kal napdninAn aceaniotkin kaAuYN 1wy MotOoEwy AUTGV.

(v) Kivbuvos peuotétnias

O kivduvos peuototntas diatnpeital oe xapnid enineda, Siatnpdvias enapkh BIB£01HA KOl GUECA PEUCTONOINGILA
Xpedypapa

(6) Kivbuvos tapeiakv pocv kai kivéuvos petaBoAdv sufloyns atias Adyw peraBon v twv enmokiwv

Ta Aeroupyikd €0oda kal tapeiakes pogs tou Opiflou eival oucIwdMs avetaptnta and peraonés ous uués twv mo-
Kicov. O'Opifios €xe1 o1o vepyNTIKG TOU ONPAVIIKG £VIOK CTOIXEID, 1 oMol TonoBetolvial G eneviUoErs xapnrou Kiv-

dUvou. OOpiflos bev éxel oUte HakponpdBeapies oUte BpaxunpOBeoiies GAVEIAKES UNOXPEWOEIS KOl CUVENDS HEV UPI-
otaral kivouvos and PUEtaBonés Twv EMokKiwy.

Noyioukn AvuotaBpions

Ta nopéy@yo XPNPATOOIKOVOLIKA otoixeia, Onws eival ta LupBoiala MeAAoviikis ExnAnpwons Eunopeupdtov
(Commodity Futures) kai ta MpoBeopiakd TupBoAaia Nopiopdtwv (Currency Forwards), xpnoiponolouvial yia t dia-

Xi::lplOﬂ TOU OIKOVOUIKOU KIVEUVOU ano TS ENIXEIPNIATIKES dpactnpidtntes tou Opifiou ka yia th xpnpatodomon au-
WV Twv 6pactnPIoTATwV.

Me v évaptn tns avuotaBpiotikns ouvandayns kal v enakénoudn XPNON TWV NAPAYWYWY XPNLATOOIKOVORIKOV
OTOIXEiwV, 0 OpIAOS TEKUNPIGVE! Thy avuiotabuiotikn oxéon PETaty tou QVIOTaOIZOPEVOU CTOIXEIOU KAl TOU JECOU
QVHIOTABHIoNS avapopiKG pe t Siaxeipion KIVEUVoU kai t otpamnyIkn avainyns tns cuvaiiayns. O Opinos akopn
teEKpnpIdvel tnv agloddynon tns anotefeopaukonas s avtiotaBpions éoov apopd orov CUPYNPICHO TwV LEtafo-

ﬂ(ov’omvlsuﬁo,yn atia i TV TaPEIaKOY POtV TwV avuotaBuIZOpevwY OTOIXEIWY, TO00 KATd Ty évap€n s avuotadpi-
OUKNS OX€ONS OO0 KAl OE GUVeEXIZOpevn Baon.




OAa ta Napdywya XPNHATOOIKOVOIKG MENIOUCIAKE CTOIXEIQ aPXIKWS avayvwpizovial oty eUfloyn agia katd Ty NJe-
popnvia diakavovicpou kar akoflouBws anoupdvial otny evfloyn atia. Ta napdywya XpPNUATOOIKOVOUIKG OToIXeia

QnEIKOVIZOVIQI OTa NEPIOUOIAKE otoixeia étav n uAoyn a&ja eival Beukn kal otis uNoxpemoels dtav n elAoyn atia eival
apVNTKN.

Orav Ta Napaywya XPNHATOOIKOVOLIKE otoixeia ev Jnopouv va avayvwplotoly ws péoa avuotaBpions, of petaponiés
otnv euAoyn agia tous avayvwpizovial oty Katdotaon ANoteneopduwy.

Ta napdywya Nou EVowPAatdvovial o€ affa XpnpatooikovOIKG CTOIXEIQ i PN XPNATOOIKOVOIKG KUpIa ouppoénaia
QVULIETOONIZOVEAI WS EExwpIotd napaywya, Grav o kivOuvos Kai ta xapaktnpIoUKA Tous dev oxetizovial pe autd Tou KU-
piou cupBofaiou kai 1o kUpio oupBorialo Gev anelkovizetal oiny ebfloyn agja e anpayuatonointa kepdn i znpigs ota
anoteféopara. Ta napdywya nou ival evowpatwyéva og oupPonaia ayopds h NMANCNS yia ta onoia Unapxer oé-
opeuon, Sev Eexwpizovial kal anoupgvial otny bfoyn atia edv to vopiopa tou cupBofiaiou &ivai to AEToUpyIKo vo-
LIopa £vOs ek tv oupBaniopévay i éva VOPIoHa Nou XpnoIonoleftar eupgws o oupfonala yia ty andkinon ATy
NGANON PN XPNUATOOIKOVOIKGV CTOIXEiWV OTo Olkovopikd nepiBaffov énou AauBdver xdpa n cuvariayn

Yndapxouv tpia €idn aviiotaBpizOpevwy OXECEWY

Avuiotd6uion tns EiAoyns ASias

AvtiotdBpion eufloyns agias eivar n avuiotdBion s ékBeons otn Siakipavon ths eGfloyns agias avayvwpIopEvou ne-
PIOUCIaKOU CTOIXEIOU M UNOXPEWONS M pn avayvwplopévns BERains bEopeuons N UEPOS AUTQY Moy oQeinetal og ou-
VKekpIUEVO kivOuVo kal Ba pnopoloe va ennpedoel ta anotenéopata.

Eav n avuiotaBion s eGAoyns agias ninpoi ta kpipia ths Aoyiotikis avictaBuions, tte Ba avupetwnizetal Aoyiou-

k& 05 €E/S: TO KEPOS 1 N ZNpia ANG TV €K VEOU ENILETPNON TOU PECOU avtotdBpions ot ebroyn a&ja 6a avayvwpi-
ZEXAI 010 aNOTENEo|ATa.

a1 ta PN Napdywya Péca aviotdBpions nou Xpnaoiponololvial yia va avuotaBpicouv tov kivbuvo and Evo vopiopa,
HOVO T0 toIxeio o€ E€vo VOpIopa ths AoyiotikAs tou agias, Ba avayvwpizetal ota anoteréopata — onokANPo 1O ECO
XPEIGZETQI va eniperpnBel ava. To kEpBos h N znid oTo AvIIoTaBIZOJEVO OTOIXEID nou anodidovial otov avtotaByr-
ZOpEVO KiVBUVO NpENEl va avayvopizovial aneuBeias ota anoten€opaTa MPOKEIEVOU vVa avuotaByicouv n petafonn
s Aoyiotikns agjas Tou péoou avuotdBuions. Autd EpappGZETal YA GTOIXEID MoU Qvayvwpizovial oto kOOTOS KINonNs
ka1 yia ta S1aB¢oiua Npos NMANCN XPNUATOOIKOVORIKG Ctoixeia, KabBe avanoteneopaukotnta avuotaopions avayvw-
pizetal aneuBeias ota anotedéopara.

AvtiotdBpion Tapeiakmv Powv

Me tnv aviIoTdBIoN Twv TAPEIAKWDY POWY, N ENIXEIPNCN npoonaBei va kanUyel Tous KIvOUVOUS Moy npokariolv peta-
Bofn ous tapEIaKes POES kal MPOEPXOVIAN Mo £Va OTOIXEID TOU EVEPYNTIKOU N pia unoxpéwon A pia penfovukn ou-
vaniayn kar n petafonh auth Ba eNNPEGOE! TO ANOTERECPA TNS XPNoNS.

Mapabeiypata s aviiotadpions twv TaPEIaK@Y podv tou Opifou nepifappavouv peiovikés cuvariayes oe Evo
VOUIOHA Nou unodkevial oe pPetapoiés otis ouvaniaypatikes I00ULiES, kaBms kai peiovikés nwinoers afoupiviou
MOU UNOKEIVIAN O PetaBonés ots TIPS niinons.

O1 petaBoriés otn Aoyiouki agia Tou anoteAECHATIKOU PEPOUS TOU PECOU avuotadpions avayvwpizoviat ota16ia Ke-
PaRaia oav «ANOBEaTIKG», EVED TO AVANOTENECHATIKO PEPOS AVAYVWPIZELTI GV Katdotaon Anotefeoparwy Xpnons.

7. NMpooBetes NANPOPOPIES Kal ENEENYNTEIS
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Ta nood Nou oUCCWPEUOVIAI Otd id1a KePAraIa ETaPEPOVIQl OTNV KaTGotaon anoteNEoUATwY XPAONS OTIS NEPIO-
50US Mou 10 avIIoTaBpIZOPEVA OTOIXEIQ avayvwpIZovIal ota anotenéopata 6iiws o€ pia npoodbokpevn naAnon.

Otav éva OTOIXEIO AVIIoTABIONS TAREIAKMY POV eknveloel i nwinBe, Siakonel n acknBel xwpis va aviikataotaBei
rav éva avtiotabuizépevo otoixeio dev ninpol Niéov ta Kpithpia yia t AoyIoTKN avuiotabuions, kGBe cwpeutKG kép-
60os f znpid nou undpxel ota idia kepanala ekeivn Tn otiyun napapével ota ibia kepdnaia kal avayvwpizetal dtav n
npoodokdpevn cuvaniayh npaypatonoinBei. Ev n oxetizopevn cuvaniiayn dev avapéveral va npaypatonoinfei, 1o
Nooo PETaQEPETal OTa anoteNEcuat.

AvuiotaBioeis pias Kabapns Enévbuons

OravuotaByioers pias kabapns enévduons oe ekpetdrifieuon oto eGwtepikd avupetwnizovial AoyIotkG Katd tpéno ou-
vaQn e 1S QvTIoTABUICEIS TAPEIAKDV POMV.

Ké&Be kedpos 1 znpid tou aviotaBuICTIKOU JECOU NOU TEKUNPICVETAI (S ANOTENECLIATIKA aviiotéByion avayvwpizeral
aneubeias ota idia kepanaia. To avanoteeopatikd PEPOS TOU KEPBOUS 1 Ts ZnpIAs AVayVwPIZELa! OTa anotenéopara.

Taképdn kai o1 znpigs Nou cuykevipivoviai ota idia kepdiaia avayvwpizovial ota anoteféopata Katd i SidBeon s
expetdnneuons oto eEwIepPIKO.

Or petaBoriés otnv bioyn agia twv napaydywy nou Sev Npoadiopizovial ws avuotaBpizovia Péoa avayvwpizovial
Ol QnOte€CaTa TS XpNONS.

Npoodiopiopos twv edRoywv aikdv

H ebAoyn aia twv xpnpatooikovopikdv otoixeiwy (nx. napaywya, HETOXES, oponoya, apoifaia kepdanaia) nou dia-
Npaypatelovial og EVEPYES ayopés (xpnuatiotpia), npocbiopizetal and us ONpOCIEUGPEVES TIPES NOU IXUOUY KAta

NV NPEPOUNVia tou 100oyIopoU. 10 Ta XpNUGTOOIKOVOLIKG CTOIXEla EVEPYNTIKOU XPNOILOMNOIENTAI N UPA MPocpopas
KAI'YIQ 10 XpNHATOOIKOVOLIKA OToIxeia nabntikoU xpnoiponoleital n iy zAtaons.

H €0ioyn atfa twv xpnpatooikovopikdv otoixeiwy nou Sev dianpaypatedovial oe evepyés ayopés NPoodIopizetal e

N XPNON TEXVIKWY Anotinons Kal apadoxmy nou otnpizovial oe bebopéva tns ayopds katd thy NPEPOPNVIC TOU 100-
foyiopoo.

7.4 Aoph tou Opinou kal uéBodos evonoinons ENAIPEIDOV

Or eraipeies tou Opiflou, o1 onoies nepifapBdvovial ous EVOMOINPEVES OIKOVOLIKES KATOOTACEIS, €/val Ol €EAS:

ANOYMINION THE EAAAAQX B.E.AF. - MAPOYS]
AEA®QI - ATOMON AM.E. - MAPOY3I

Mntpikn
99.98%(1)

INEIDOEIS :
(1) Apeon Yuppetoxn - | IAnpns Evonioinan

O OIK?VOUIKéS kataotdoeis tou Opiftou AAOYMINION THY EAMAACY BEAE. nepifapBavovial ous evonoinpéves oiko-
VOLIKeS kataotdaoels tou Opitou MYTIAHNAIOY AE, nou éxer &

.y , pa oty EARGGa kai katéxel nocootd ouppetoxns 47,08
0 €ni tou Opiifou AAOYMINION THY. EAMAAOY BEAE kai gvonolouviar Pe t pébodo tns OAIKAS EVOroIinons.



7.5 Evowpata nayia nEpIoUcIakd otoixeia

Ta evopata ndyia otoixeia tou evepynukou tou Opidou avaddovial ws e€Ns :

O1koneba

Metagopika ‘EmnAa Axivnionoincels  ZUvorlo
& Kripia péoa & pnx/kos kaiAomoés  uno ektéfdeon Kai
nooa ce € eboniopos  efonliopos  npokataoriés
Mixth Aoyloukn aja 177.681.827 478.581.618  12.950.411 60.208.949  729.422.804
Tuoowpeupévn andoBeon kai anopeiwen agias (14.038423) (379.361.786) (11.515.378) - (404.915.587)
Noyioukn atia mv 31 Aekepppiou 2005 163.643.404 99.219.832 1.435.033 60.208.949  324.507.217
Mikth Aoyioukn aéia 167.588.257 496.578.185 13424860 145737327 823328629
Tuoowpeupévn andoBeon kal anopeiwon agjas (15.442.354) (388.796.338) (11.824.995) - (416.063.687)
Noyioukn afia wmv 31 Aekepfppiou 2006 152.145.903 107.781.847 1599.864  145.737.327  407.264.941
Oikoneba Metagopika ‘Emnda  Akivntonoincels  ZUvoilo
& Kripia péoa & pnx/k6s Ka1 Aoinds  uno ektéleon Kai
nood ot € efonfiopos  e€onfiopos npoxotuBoﬁés
Noyioukn a€ia tnv 31 AekepBpiou 2005 163.643.404 99.219.832 1.435.033 60.208.949  324.507.217
Mpoobrkes-Ayopes 372.699 18.032.716 474.449 85.528.378  104.408.241
Anooféaers (1.686.874) (9.466.261) (309.617) - (11.462.752)
NwAnoeis/ Siaypageés aKIVNTONOINCEWV (10.466.268) (36.148) - - {(10.502.417)
Nwinoes/ diaypagés ancoPéoswv 282.942 31.709 - - 314.652
Noyigukn a€ia tnv 31 Aekepppiou 2006 152.145.903 107.781.847 1.599.864  145.737.327  407.264.941
Ta evompata ndyia OToIXeia tou evepyntukoU tns Etaipeias avanUovial ws 6ns:
Oikoneba Meragpopika Emindla Akivnionoincels  Zlvoilo
& Kripia péoca & Pnx/k6s ka1 Aoinds  uno exiéneon kai
nood os € e€oniopos Egonﬁgpés ppomtu[ioﬂés :
Mikth Aoyicuki afja 172.806.270 467442814  12.212.422 60.197.848  712.659.354
Yugowpeupévn andoPeon kal anopeiwon afjas (11.071.779)  (369.950.254) (10.877.666) - (391.899.699)
Noyiouki ofia tv 31 Aexepppiou 2005 161.734.492 97.492.559 1.334.756 60.197.848  320.759.655
Mikth Aoyioukn aja 162.732.087 485.380.040 12.668.456 145.619.3177  806.399.900
Yuoowpeupévn andoPeon kai anopeiwon afios (12.341.793)  (378.900.661) (11.145.163) - (402.387.618)
Noyiouki a€ja tnv 31 Aekepfpiou 2006 150.390.294 106.479.379 1.523.292 145619317  404.012.282
Oixoneba Metagopika Eninla  Akivntonoinoels  £0voilo
& Kripia péoa & pnx/kés Kai Aoinds  uno exténeon Kay
nood ot € _____ ctonfliopds ___ctonihopés  npokatafoiés ]
Noyioukn atja v 31 Askepfipiou 2005 161.734.492 97.492.559 1.334.756 60.197.846  320.759.655
Mpoobrkes-Ayopés 366.280 17.943.606 456.034 85.421.469  104.187.389
Anoopeceis (1534.190)  (8.952.347)  (267.498) - (10.754.035)
MNwangeis/ diaypagés akivnonomnoswy (10.440.463) (6.380) - - (10.446.843)
Anooféoers NwAnBéviwy - Aaypagévicy 264.176 1.941 - 266.116
Noyioukn a€ia tnv 31 Aekepppiou 2006 150.390.294 106.479.379 1523292 145619317  404.012.282
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7.6 Ygiotapeva epnpaypata fapn

Ta 0IkONEdA KA1 Ta KTiPIa anoupNOnkav katd v nuepopnvia petaBaons ota ATTXT (01/01/2004) 010 TeEKUaIPOLEVO KO-
o1os, cUpPuva pe us Siatagels tou ANXIM 1. Qs @EKUAIPOPEVO» KOOTOS Bewpeital n ebfloyn agia tou nayiou e€ondr-
OpOU katd Ty npgpopnvia petaBaons ota ATXT, n onoia NpocBIoPItNKE HEWd ané Leném aveEapIntou oikou extpn-
16v. O1 AOINES EVOMUIATES OKIVNTONOINOES (LNXavNpata, Aoinos eConfliopos) katd v npepopnvia petéBaons aneiko-
ViZOVIQI OT0 KOOTOS KINOEWS LE TIS OUCOWPEUHIEVES anooPeoels.

A€V UNGEXOUV UNOBNKES KaI MPOCNPEIDCEIS, onoladnnote aAa Bapn, Eni Twv NAYiwV CTOIXEIWV TOU EVEPYNTIKOU
gvavt baveiopou.

7.7 AGOATES AKIVNTONOINCEIS

Ta Guia otoixeia tou evepynukol tou Opifou avaitovial ws eghs:

Software Akaipata Iovono
nood oc € Experdnneuons Opuxeiwv
Mikth Aoyloukn agja 6.160.585 53.881.393 60.041.978
Tuoowpeupévn andofBeon kal anopeiwon atias (5.218.408) (49.722.943) (54.941.351)
Noyioukn a§ia tnv 31 AekepBpiou 2005 942177 4.158.450 5.100.627
Mikth Aoyioukn afja 6.511.634 55.654.740 62.166.374
Yuoowpeupévn andoPeon kol anopeiwon akjas (5.472.358) (51.569.160) (57.041.518)
Aoyiouxn a€ia tnv 31 AekepBpiou 2006 1.039.276 4.085.580 5.124.856

Software Aikaiopata Zovoro

nood o € Experdiiievons Opuxeiwv
Noyioukn a€ia tnv 31 AckepBpiou 2005 942.177 4.158.450 5.100.627
Mpoodrikes-ayopés 351.049 1.773.348 2.124.39
Anoofécers (253.950) (1.846.218) (2.100.167)
Noings augnoers / Ueioels s -
KaBapss ouvadiaypaukés Aiogopés - - '
Noyioukh a€ia tnv 31 AekepBpiou 2006 1.039.276 4.085.580 5.124.856
Ta Guila otoixeia tou gvepynukoU s Eraipeias avantoviarl ws e6ns:
nood os € Software Zovorlo
Mkt Aoyiouki a€ia 5.890 805 5.890.805
Luoowpeuyevn andoPeon kai anopeiwon atias (4.970.402) {4.970.402)
Aoyigukn a€ia tnv 31 AekepBpiou 2005 920.403 920.403
Mikth Aoyioukn ofja 6.240.303 6.240.303
Lygowpeupévn anbofeon kai anoyiwon atias (5.216.266) (5.216.266)
Noyioukh afia v 31 Aekepppiou 2006 1.024.037 1.024.037
nood ot € 7 Software Iuvoilo
Noyioukh afia tnv 31 AekepBpiou 2005 920.403 920.403
Mpoobrkes-ayopés 349 499 349.499
Anooﬁsoals (245.865) (245 865)
Avaotpoeh Znpidv Anopeiwons Afias =
KaBapés ouvaiiaypouxés Aingopés = _
Aoyioukn atia tnv 31 AekepBpiou 2006 1.024.037 1.024.037




7.8 Enevbuoels o Ouyatpikeés eNIXeIPNOELs

YIS QTOPIKES OIKOVOLIKES KOTAOTAOEIS, O1 €NevOUcErs og Buyatpikés enxeIpnoels xouv anotipnBei oto kOotos KINoNS Tous.

nood oc € 31/12/2006 31/12/2005
Apxi nepiodou 19.213.937 19.213.937
Tuvanfaypatkés SIopopes - ;
MpooBinkes - ;
Mwinoeis/ diaypages - )
Noings petafonés 1biwv kepanaiwy - "
Ynonomo fAh€ews 19.213.937 19.213.937
TUVOITTKES NANPOPORIES YIa OUYATPIKES ENIXEIPNTEIS:
Enwvupia Xopa Iivoilo Mogooto Mocooto
gykatdotaons HETOXGV OUHIPETOXNS OUHHETOXNS
: ‘ 31/12/2006 31/12/2005
Aeipoi Aiotopov AM.E. Edddda 3.099.000 99,98% 99,98%

7.9. AlaBéoipa Npos NOANCN XPNHATOOIKOVOHIKA OTOIXEIa

NepiAapBaver in napaywya XpNATOOIKOVOIKA MEPIOUCIAKE OTOIXEID, Ta onoia &ite Npoodiopizovial G UV TNV Ka-

nyopia, &ite dev pnopoUyv va eviaxBoly o€ kanoia anin katnyopia.

nood g € 0O OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Ynonotno évapEns nepidbou 11.236.326 5.469.676 11.236.326 5.469.676

Yuvannaypoukés Hiapopes -

MNpoaBnkes

- E€ayopd Yuipetoxns - - ° 5

- Nonés petaPoniés - - s S

Nwinoeis/ Slaypagés

- Nonnon Zuppetoxnis (11.590.294) (7.819.104) (11.590.294)  (7.819.104)

- Noings petaPoniés - - = =

MNpooappoyn e edioyn atia 353.968 13.585.753 353.968  13585.753

Ynédoino téous nepi6ou - 11.236.326 = 11.236.326

Ta d106¢o1pa yia NwANCN XENPATOOIKOVOIKG OTOIXEIQ KATAVEHOVTA WS EENS:

Mn kukiogopolv evepynuko - 11.236.326 - 11.236.326

Kukio@opolv evepynuk6 - - 5 i

Iivoio - 11.236.326 - 11.236.326
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7.10 AvaBanfépevn popofoyia

O unofioyiouds wwv avaBanidpevay popofoyIkby anaitnogwy Kal UNOXPEDCEWY BIEVEPYEITal OTo £NineSo s kdBe
enpgpous eraipeias tou Opiftou kar, oto BaBud nou NPOKUMTOUV KAl ANaItNGEIS KAl UNOXPEDTELS, OupYN@izovta pe-
Ta&U tous (oto eninedo tns KABE enIPEPOUS ETAIPEIQS).

Or avaPaniopeves poponoyikés anaitnoes kai UNOXPEWOTEIS CUYNQIZOVIaI 6tav UNdpxel €QapLOOILO VOLIKO Bikai-
WHA Va ULYNPIoBOUV 01 TPEXOUOES POPOTOYIKES QraMNOEIS £VaVTI TV TPEXOUTGV PoponoyIKWY UNOXPEDOEWY Kal
drav ol avaBaniopevor pdpoi eicodnatos apopoly atnv ibia popofoyiki apxi. Ta cupynPIopéva nood ivar i na-
PAKATW:

nooa ot € 31/12/2006 31/12/2005
A.0.Angitnon  A.0. Ynoxpéwon A.0. Angitnon A.0. Ynoxpéwon .

Mn Kukilogopiakd Eroixeia

Auna Mepiouaiaka Ytoixeia 27.679 - - 8.472
Evompates Akivntonoinoeis 744998 15.486.548 890.736  17.005.915
Xpnpatooikovoyiké otixeia Siabéoiya npos naAnon - - 33.545
Makponp66eopies Ynoxpematis

MNapoxés o Epyazopévous 5.871.714 - 6.072.018 =
Enixopnynoeis Enevbucewy 108.351 - 145.135 -
Aoings MakporpdBeoyies Ynoxpedoeis 4.382.747 - 2.747 696 =

BpaxunpéBeopes Ynoxpemaoeis
Evbexopieves Ynoxpehoers

Mapoxés oe Epyazopévous 1.668.678 - 990.292 .
Napdywya XpNpatooiKovoikg Ttoixeia 9.374.161 - 163.772 -
Lupyn@iopds (15.486.548) (15.486.548) (9.726.340) (9.726.340)
Zivoilo A.0. Evepynuikod 6.691.780 - 1.316.854 7.288.047

Ta oupyniopéva nood yiatnv Etaipeia eival ta nopakdw:

nood og €

31/12/2006 31/12/2005
A.®.Angitnon  A.0. Ynoxpéwon A.0. Anaithon A.0. Yroxpéwon )

Mn Kukdogopiaké voixeig
Auia Mepiouoiakd Ttoeig 27679 > . 8.472
Evoduates Akivntononnoeis - 15.486.548 - 17.005.915
XPNUATooIKOVOLIKG GToxeia b1aB¢oipa npos ndanon - - 33.545 5
MakponpdBeapes Ynoxpewoeis
MNapoxés o Epyazopévous 5.400.792 - 5.645.900 i
Enixopnynoeis EnevBloecoy 108.351 - 145.135 i
Noings MakponpdBeoyies Ynoxpeoers 4.072.378 - 2.747 696 iy
Bpaxunp6Beopies Ynoxpedoeis
Evbexbpeves Ynoxpeoeis = - = 5
Mapoxés oe Epyazopévous 1.668.678 - 990.292 .
lNopdywya X’pm,IOIOOIKOVOUIK('] Y10Ixeig 9.374.161 - 163.772 -
;:sg:;wouos (15.486.548) (15.486.548) (9.726.340)  (9.726.340)

5.165.490 = = 7.288.047




7.11 Ano®épara

Ta anobépara tou Opiflou kains Etaipeias avanvoviar ws efs:

7. Mpo6aoBetes nAnpogoples kal ene€nynaoels

nood oc € O OMIAOZX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005 g

A' Urles 9.262.165 8.573.574 9.334.393 8.760.681

Hyrerh npoiévta 23.032.880 25.642.593 23.032.880  25.642.593

Tenikd npoidvia 12.981.384 9.972.182 12.980.834 9.068.503

Noind 22.666.435 19.687.879 21.329.251 18.462.815

Zuvono 67.942.864 63.876.227 66.677.358 61.934.592

Meiov: MpoPréyers yia xpnota, kaBuotepnpiéva kal kateotpappéva anoBépara:

nood oc € O OMIANOL H ETAIPEIA

‘ 31/12/2006 31/12/2005 31/12/2006 31/12/2005
A’ Udles
Hurenh npoiovia -
Tenika npoidvia =

Aoing (1.291.565) {1.170.888) (1.170.888)  (1.170.888)
Zivono (1.291.565) (1.170.888) (1.170.888) (1.170.888)
Kabaph peuctonoinoipn atia 66.651.299 62.705.339 65.506.470 . 60.763.704

7.12 Nendres kai Aoinés Epnopikés Anarthoeis

O Tendres kai o Aoinés Euniopikés anamnoels tou Opiflou kai tns Exaipeias avatovial ws eEhs:

nood oc € O OMINOZ H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 _31/12/2005
Merlares 71.843.160 66.372.237 71.713.107  66.359.989
[pappdua Eionpaktéa - = - -
Enrtayés Eiorpaktées 1.745.695 1.670.066 1.745.695 1.670.066
Meiov: Eniogarieis MeAdres = - - -
KaBapés Eunopikés Anariosrs 73.588.855 68.042.303 73.458.802  68.030.055
MNpokataBodés via ayopés anoBepdtwy 3 = - .
Livoflo 73.588.855 68.042.303 73.458.802 68.030.055

Mn Kukogopolv evepyntikd . - |

Kukflopopotv EVEPYNTIKO 73.588.855 68.042.303 73.458 802 68.030.055 |
Lovoilo 73.588.855 68.042.303 73.458.802 68.030.055 ¥

Orelnoyes a€ies twv anamoswy givai o napaxkauw:

nood os € O OMIAOX H ETAIPEIA

‘ 31/12/2006 31/12/2005 -31/12/2006 31/12/2005
Nendres 71.843.160 66.372.237 71.713.107  66.359.989
[paupdua Eionpokéa - = =
Eniayés Fionpakiées 1.745.695 1.670.066 1.745 695 1.670.066

MpokataBonés yia ayopes anoBepduwy . . -
Tivodo 73.588.855 68.042.303 73.458.802 68.030.055
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7.13. Noinés Anaitnosls

O1 Aoinés anarmoers tou Opiflou kai tns Fraipeias avarloviar ws e4ns:

nood oc € O OMIAOZ H ETAIPEIA
- 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Xpewates AiGgopo 1.668.598 1.216.39%4 1.616.976 1.159.101
Anarthoeis Ano EAfnvikd Anpooio 58.257.491 53.782.765 56.780.085  52.275.803
A\oings Anaitoels 1.183.654 7.457 496 1.106.218 7.332.660
Anaimoers ano cuvbedepéva pépn - - 12.720 16.553
Adveia oe cuvbebepéva pépn - - = i,
Meiov: MpoPAyn yia Eniopadsis Xpewotes (21.494) (21.494) (21.494) (21.494)
KaBapés anainosis Xpswatv 61.088.249 62.435.161 59.503.505 60.762.624
Mn KukiopopoUv evepynukod 381.176 392.769 316.445 323.562
Kukdopopolv evepynuko 60.707.073 62.042.392 59.187.060  60.439.061
Tovodo 61.088.249 62.435.161 59.503.505 60.762.624

Oretnoyes agfes twv anahoewy ivar ol napakdiw:

I 31/12/2006 31/12/2005 31/12/2006 31/12/2005

Xpedotes Albpopol 1.647.104 1.194.900 1.595.482 1.137.607
Anaitoeis And EARnviKG Anpi6oio 58.257.491 53.782.765 56.789.085  52.275.803
Aoinés Anamhoels 1.183.654 7.457 49 1.106.218 7.332.660
Anaihoeis and ouvbedepéva pépn - : 12.720 16.553
Zovoilo 61.088.249 62.435.161 59.503.505 60.762.624

7.14 Tapeiaka S1a6éoipa xai TapEIaKa 1I0060vapa

Tatapeiokd diabéoipa kai loodUvapa nepiapBavouy ta ekhs:

nood os € O OMINOZ H ETAIPEIA
31/12/2006 31/12/2005  31/12/2006  31/12/2005 _
AiaBéoipa oto tapeio kai os Wanezes 5373.214 13.187.551 2.696.891 10.931.752
BpaxunpdBeoyes panezikés kataBéosrs - 28.000.000 - 28.000.000
ZUvoilo 5.373.214 41.187.551 2.696.891 38.931.752
Ta tapeiaka biaB¢oiua kai ol [panezikes unepavaniyers yia okonoUs s Katdotaons tapeiakmy powy, nepifappa-
VOuV 1a e€ns;
nooa
ot € O OMIAOX H ETAIPEIA
- - 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeiaka diaBéonua kai Icoduvapa 5.373.214 41.187.551 2.696.891 38.931.752
Toarezikés unepavainpeis - . i
Luvoflo - .
5.373.214 41.187.551 2.696.891 38.931.752
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7.15 AnoBspauka

H kivnon tou ouvoiou twv anoBepaukdv wv xpriogwy 2005 kal 2006 tou Opiflou kai s Etaipeias avadvetal ws efs

7 TMpocBetes nAnpo®opies kal ENEENYACEIS

- 'a rov Opidlo:
AnoBepaukd AnoBepaukd  AnoBepauka  Adda Zovoiio
0iloyns a€ias AvuotaBpions oo vopiopa anoBepauka

riood o¢ € MAeoupyias
Ynodoino v 1/1/2005 42.501.624 42.501.624
KaBapn Kivnon v Tapeiakdv podv avuotabuions (564 730) (564.730)
Enibpaoceis pdpuwv oty kaBapnh kivnon
WV TPEIAKDY POV aVUCTABHIoNS 163.772 163.772
Képbn (Znpigs) Anotiunans petcepopeva
an’ euBefas ota ibia kepanaia 13.585.753 13.585.753
Képbn (Znpigs) petagepbpeva katd v noinon
010 aNOTENECLATA TS XPHoNS (7.463.833) (7.463.833)
Alogopés and petatponi oto vopIoua NEmoupyias 0
AnoBepauka and Alavopn Kepbdov 3.719.376  3.719.376
Ynénomno mv 31/12/2005 6.121.921 (400.959) 0 46.221.001 51.941.963
KaBapn kivnon twv tapeiakmv pohv avuotaBpions (61.541.208) (61.541.208)
Enibpaoceis popwv oy kaBaph kivnon
WV TPEIOKOY POty avuotabpions 18.434.383 18.434.383
D6pos Ce CTOIXEIN ETAPEPOEVT
an'euBeias otnv kaBapn Béon 15.385.302 15.385.302
Kepbn (Znpiés) Anotipinons petagepopeva
an' eubkias ota ibia kepanaia 353.968 353.968
Képbn (Znpiés) petapepopieva katd tv nonnon
010 aNoTefEoaTa s XpAons (6.475.889) (6.475.889)
Anobepatkd and Aavopn Kepbiv 25.454.940 25.454.940
Ynédoino tv 31/12/2006 0 (28.122.482) 0 71.675.940 43.553.459
- I'a v Eraipeia

AnoBepaukd AnoBepauxa Affa Zuvoilo
nood oe € eoiloyns a€ias AvuotaBpions anoBepauka
Ynoénoiro tnv 1/1/2005 49.568.349  49.568.349
KaBapn kivnon wv topeiakdv pov aviiotBpions {564 730) (564.730)
Enidpaoers gopuwv omv kaBapi Kivnon twy TapeIakdy podv aviiotiBpions 163.772 163.772
Kepdn (Znpiés) Anotipnons petagepopieva an' eueios ot iia kepaaia 13.585.753 13.585.753
Keépbn (Znpiés) peragepdpieva katd mv nfinon ota anotenéopata ms xphons  (7.463.833) (7.463.833)
AnoBepauka anb Aiavopin Kepbiv 3719376 3719376
Ynéflomno v 31/12/2005 6.121.921 (400.959) 53.287.725 59.008.688
KaBoph kivnon wwv tapeiakdv podv avuotdBuions (61.541.208) (61.541.208)
Enidpdoeis gopuwv ot kaBopii KIvNon twv TapEITKGY POGV avIoTGBLIoNS 18.434.383 18.434.383
®bpos ot oroixeia petagepbpeva an’ eubeios o kaBapi Béon 15.385.302 15.385.302
Képbn (Znyiés) Anotipinons petagepopeva an’ euBeias ota ibia kepadaia 353968 353.968
Képdn (Znyiés) peragepdpeva katd tv ndanan ota anotenéopata s xphons  (6.475.889) (6.475.889)
AnoBepigukd ané Aiavopin KepSav 23130306 23.130.306
Opifos 0
—Yuvbebepéves 0
Yuorauxe I6iwv KEQaNTiLV LETTREYILILV MPOVOLIOUXWY LIETOXCDV /OHOAGYWV -PIKTG 0
Ynédomo tv 31/12/2006 0 (28.122.482) 76.418.031 48.295.550
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7.16 Noinés MakponpoBeopes Ynoxpewaoeis & Enixopnynoeis

nood oc € 0 OMIAOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006  31/12/2005 ]

Enixopnynoeis

Ynéoino apxns XpNoesws 4.806.142 4.849.353 4.806.142 4.849 353

MpooBrikes 14.024.754 185.282 14.024.754 185.282

Metapopd ot anotenéopata (83.988) (228.493) (83.988) (228.493)

Ynofoino téfous xphoews 18.746.907 4.806.142 18.746.907 4.806.142

7.17 NpopnOeutés

Ta unoroina npounBeutdy kar Aoindy ouvagay unoxpedoewy U Opiflou kal ths Fraipeias avandovial ws egns:

nood os €

O OMIAOL H ETAIPEIA
. iyl _31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpopnBeutés 32.189.651 35.843.702 39.377.392  38.160.457
Ipappéua Ninpwiéa - - -
Eniayss Ninpwtées = - - ,
Iovodo 32.189.651 35.843.702 39.377.392 38.160.457

7.18 Tpéxouoes ®oponoyikés Ynoxpewoeis

Ta unéionatwy ta pexouahyv PoporloyIkbV UNOXPEMOEWY Tou OpiAlou kartns Etaipeias avanUoviar ws e€ns:

nood os € O OMIAQE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
E€obo pépou nou avanoyei oty nepiobo 33.596.173 12.907.572 33.142913  12.907.572
Yroxpedaeis Aigpoptov poponoyikoU eféyxou 2.253.157 5.876.470 2.197.504 5.876.470
AQINES UNOXPEMOEIS ano D6pous 2.047.807 3.176.193 1.899.036 3.018.156
Livoilo 37.897.137 21.960.235 37.239.453 21.802.198
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7.19 Napaywya Xpnpatooikovouikd Ltoixeia ws Méoa Avuotdfpions

Ta MNapaywya XpnPatooikovopika Méoa tagivopolvial oav NEPIOUCITKA GTOIXEID h UNOXPEDOETS. EQAoov N npepopn-
via AnEns twv napayywvy eivai evios twv dmwdexa Unvav, ta MNapdywya Xpnpatoolkovopikd Méoa avayvwpizovial
oav KUKAOPOPOUVIC NEPIOUOIAKA OTOIXEIQ h BpaxunpOBECHES UNOXPEWOEIS, EV() OTNV MEPIMIWON MOU N NHEPOUNVIT
Angns tous unepPaivel tous dhdeka Pves, avayvwpizovial cav Pn KUKAoPopoUvia NEPIOUCIAKA CTOIXEI M aKpO-

xpoOvies unoxpeddoers. To unofoino twv Mapdywywy Xpnuatooikovopikdov Méowv katd ty 31/12/2006 eppavizetal
OTOV NAPAKGTW MiVaKa:

noad oc € 31/12/2006 31/12/2005
Nepiouoiaka Yrnoxpewoels  Mepiouciakd  YNOXpeWOEls
Iroixeia - Mig B E T
Tupponaio Mefnovukns Ekninpwons Eunopeupdtav - 43.890.790 - 564.730
MpobBeapiako YupBonaio Nopiopdwv (Currency Forward) 6.394.147 - - -
Lovoilo 6.394.147 43.890.790 - 564.730

Katavépovral ws:

Maxponp6BecpIes UNOXPEMDOEIS - 3.555.701 - -
BpaxunpoBeapes UNOXPEWTEIS - 33.940.941 - 564.730
Iovoro - 37.496.642 - 564.730

Apaotnpiéintes AvuotaBuions Taugiakwv Powv

Katd tnv 31/12/2006, 0 Opifos eixe cuvayel npdges napaydywy ta onoia agopoly Lupféiaia Meddovukns EknAr-
pwons Eunopeupatwy (Commodity Futures) kal MpoBeopiakd LupBonaia Nopiopdtwy (Currency Forwards), nou npo-
0OpizovIal and Ty ENIXEIPNON WS AVIICTABPICTIKG L£CA yIa TNV KaAUYN Tou KIVOUVoU BIaK(pavVONS Lwv TAPEIaKMY PO-
GV ano petaPoiés ous TIPS tou aAoUIVIoU, kaBds kal Tou KIVBUVOU HEIWoNS Ts a&fas twv anaitnogwy AOYw twv ev-
Sexdpevav petaBoridv tns cuvadfaypatikis Icotpias PEtagU eupd (€) kar bofapiou (9).

O1 npaypaukés agies Napaywywy XpnHGTOO0IKOVORIKGOV NPoidviwy Bacizovial 0g ayopaia anotipnon (marked to
market). la 67a ta cupPéAaia aviaARaycy, o npaypatkés aties enPeBaidvovial and t nictwuka 16pUpata PE 1@
onoia 0 OIS £XEl OUVAWE TIS OXETIKES CUPPBACENS.

® XuuBénaia Meovukns EknAnpwons Eunopeupdiwy (Commodity Futures)

OOuifos avtiotaByizel tov kivbuvo ané tn petafoiin s bfoyns agias twv ENOPEUHATV Toy, npoPaivovias ce ou-
vaiiayés oto London Metal Exchange (LME). H avuiotéBIon TAUEIaKGY pOGv Mou agopd ota Yupporaia MeAdovu-
kns Ekninpwons Epnopeupdtwy (Commodity Futures) oxeSIGOTNKe kal Qvapeveral va eival GKPWS aNoTeNeoHatKN
Katd tn SiGipkeia tov xphogwy 2007 kar 2008. H anotipnon Twv QvoiKtwy Béoewv twv oupPonaiwy avhnde oto nocd
Twv 43.890.790 €. To rood 10 0rioio avayvwpiotnke €is Bapos twv 16iwv Keparaiwy petdmy enidpaon s avapaniio-
Hevns popofoyias avinBe oto Nood twv 32.918092,31 €

® [pobeopiakd TupBoAaia Nopiopdiwv (Currency Forwards)

H avuotgBpion wapeiakdv podv nou agopd ota MpoBeopiaka Tupponaia Nopiopdrav (Currency Forwards) oxedid-
OTNKE KAl QVAPEVETAI Va £ival Gkpws anoTtefeopauikn Kata diapkeia twv xphoewv 2007 kai 2008. H anotipnon twv
avoIktv Beogwv twv cupBoriaity avhiBe oto nood twv 6.39%4.148 €. To Mo00 TO OMNoIO AVaYVWPICTNKE NPOs OPENOS
v 6iwv Kepanaiwy petd v enidpaon ts avapaiiopevns popofoyias avifiBe oto nood twv 479561 061 €

7. MpdoBetes NANPopoples Kol ENEENYNOEIS
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OOuifos npoopizel ta MpoBeopiaka XupBodaia Nopiopdtwy (Currency Forwards), ta onoia ouvantel oav péoa avir-
oTGOLIoNS TOU KIVEUVOU Mou UNGPXE! yIa TV €i0npagn wwy anaitogwy, Noyw tou Eévou vopiopatos. Enopévaws, o
Opifos avuiotabpizel v ékBeon otov Kivbuvo ths LetaBoring TV TAHEINKMY POWY NOU OXELIZOVIAI LE CUYKEKPILEVO
MEPIOUCIOKO OLOIXEID (E10pOés and tnv gionpagn twv anainogwy) kai Oxi v ékBeon otn diakpavon s ebfoyns
a€jas Tou avayvwpIoHEVOU MEPIOUCIAKOU OTOIXEIOU

7.20 Noinés BpaxunpOOeopES UNOXPEWOEIS

Ta unéAoina twv Aoy BpaxunpoBecpwy unoxpemagwy tou Opinou kai tns Etaipeias avantoviar ws &as:

noad oc € O OMIAOL H ETAIPEIA
- 31/12/2006  31/12/2005 31/12/2006 31/12/2005
Aebouneupéva £Eoba £.704.060 5.008.033 6.704.060 5.008.033
Acopaniotkol opyaviopoi kal Aoirnoi popol 2.470.851 2.808.072 2.210.660 2.533.574
NOINES UNOXPEWCEIS 3.344.018 8.078.690 3.245.161 7.972.682
zovoro 12.518.929 15.894.795 12.159.881 15.514.289

7.21 NpoPnéyeis

Ornpofféwers nou agopouv tov Opifo kal tnv Etaipeia avayvwpizoviar epooov UNGEX0UY NOPOUOES VOUIKES A Tek-
HaPTES UMOXPEMOEIS WS cuVENEIa NafaIdTEPWY YEYOVOTWY, OO0V UNdpxel NIBaVOTNTa €kkaBapIons Tous péow
EKPOMV NOPWV KAl EPOCOV N UNOXPEWON Tou NocoU pnopei va unonoyiotei afioniota. Mio OUYKEKPIUEVA, avayvwpi-
zovtal npoPriéyers yia v anokatdotaon tou nepiBaiovios an’ 6rou o OpiAos npofaivel oe e€opugn Siapopwv pe-
tanfeupdv ano th eneepyaoia twv onoiwy katafyel teAikd oo afoupivo kal T napaywyd tou. Or npoPréyers
eniokonouvial kard tnv npepopnvia odviagns kGBe IcoAoyiopoU kal IPocappézovial MPOKeIPévoU va aviavakiolv
v napouoa agia twv e&66wv nou Ba anarnBoly yia thy anokataotacn twv ToroBesIy ekokapns kal e&opuns. Ev-
bexbpeves anaitoets Sev avayvwpizovial ots OIKOVOLIKES Katactaoeis, anfid yvwaotonololvial epooov undpxel miba-

VOTNTA EI0PONS OIKOVOIK(DV OQerv. ToUs Nivakes nou akofouBouv napatiBeral n avafuon s kivnons twv Aoyo-
pIacpdV twv npofiéyewy, tou Opiflou kai tns Ewaipeias:

O OMINOE

] NepiBaiidovukn  dopoRoyixés Aoinés Tivoilo
nood oe € ___anokatdotwaon  Ynoxpeoeis ]
31 AexeyBpiou 2005 7.480.511 1.200.000 3.214.814 11.895.325
MpooBetes npoPiéyers xphoews (24.045) 2.150.000 6.353.519 8.479 474

Mn xpnoiponoinBeioes npoPiéyers nou QvaoTpaQnKay

- (1.479.658)  (1.479.658)
Luvandaypaukés Slagopés

XpnoiponoinBeioes npoPiéyeis xphoews (423.316) {200.000) = (623.316)
31 AekepPpiou 2006 7.033.150 3.150.000 8.088.675  18.271.825
H ETAIPEIA

; MNepiBadfovukn  Gopofoyikés Noinés Livoilo
nood oe € anoKatdotaon  Ynoxpemoels
31 l}EKENBpiou 2005 5.260.000 1.000.000 3214814 9.474.814
Mpoobetes npoPyers xpnoews 2 2.100.000 6.353.519 8.453.519

Mn xpnoiponoinBeioes npoBAéyers nou avaatpagnkav
Xuvandaypaukés Hiapopés

XpnaipononBeioes npoBiéyeis xpnoews

31 AekepBpiou 2006

: - (1479658 (1.479.658)
(159.164) : - (159.164)
5.100.836 3.100.000 8UBB675 16289511




7.22 '‘E€oba ava katnyopia

H avanuon twv e£60wv ava katnyopia tou Opidou éxel ws akoiolBws:

Kootos ‘E€oba E€0ba Luvorlo
1 NwinBéviwv 6160eons : S1oiknons
TUVIabI0OOUKES MUPOXES 2.751.307 82.227 199.125 3.032.659
N\OINES NOPOXES OF EPYOZOPEVOUS 60.598.367 511.463 1.215.797 62.325 626
Kootos anoBepéiuv avayvewplouevo ws £60bo 138.389.347 - - 138.389.347
Anoofécels EVOOHATWV Nayiwv
-|Bi6KTNTa NEPIOUCITKA OTOIXEID 11.384.378 - 78.374 11.462.752
Anooféaels Guwv MEPIOUCIAKDY CTOIXEIWY 2.057.904 42.263 2.100.167
AuoiBés kai £6oba tpitwv 3.712.060 338.658 3.544.832 7.595551
MopoxEs ity 131.607.505 120.551 1.106 580  132.834.636
Aoind 14.165.791 278.933 1.121.486  15.566.210
ovoilo 364.666.660 1.374.095 7.266.194  373.306.949
000 o€ € 1/1-31/12/2005
Koaoros ‘E€oba ‘E§oba Iovoro
MNwinBéviwv  8iaBeons Sioiknons
ruviagloboukés Napoxeés 4.736.991 528 2.021 4.739.540
N\oINés NaPOxés O EPYOZOPEVOUS 71.206.258 602.689 1.060.007  72.868.954
Kdéatos anoBepdrwv avayvwpiopigvo ws €600 118.988.570 - - 118.988.570
Anooféosis evanpiatwy nayiwv
-didktnta nepiouciakd oroixeia 11.314.375 - 125085  11439.460
AnooBeoeis Guilwv NEPIOUCIOKGV OTOIXEIWV 1.899.470 42.221 1.941.691
Apoifies kai £€oba tpitwy 4.230.778 275.248 2.879.227 7.385.253
[Napoxés tpitwv 94.691.816 110.903 834327  95.637.046
Noina 9.634.259 194.968 1.232.930  11.062.158
Iovoro 316.702.517 1.226.558 6.133.597  324.062.672
H avéiuon tov 666wy ava kamnyopia ts Etaipeias éxel ws akofoubws:
000 o€ € 1/1-31/12/2006
Koéotos ‘E€0ba ‘E€oba Iuvono
NwAnBéviwv 61a6gons bioiknans
LuviaGodoukes nopoxés 3.032.659 = 3.032.659
NoINEs napoxés oe EPYaZOPEVOUS 55.633.969 497 958 1.164.313  57.296.240
Kéotos anoBepduwv avayvwpiopévo ws £6060 158.313.188 - - 158313.188
AnooBéoeis evompatwv nayiov
1616Ktta nepiousiaka aroixeia 10.676.075 - 77960  10.754.035
Anoofiéoers GuAwy nepiouaiakav otolxeiwy 203.601 42.263 - 245.865
AploiBés kai é6oba tpitwv 1.671.221 310.840 3.081.109 5.063.170
Mopoxés titwv 130.952.347 88.976 1.062.345 132.103.667
Aoing 9.246.969 250.028 879.645  10.376.642
Lovolo 369.730.029 1.190.065 6.265.372  377.185.465

7. Mp6oBetes NANPOPOPIES KAl ENEENYATEIS
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ocd oc € 1/1-31/12/2005
Kootos 'E€oba ‘EGoba Iuvodo
NwinBéviwv  61aBeons Sioiknons

Yuvta§l0DOUKES NAPOXES 4.481.409 - 4.481.409
N\OINES NOPOXES OE EPYAZOLEVOUS 66.197.469 587266 931.373  67.716.107
K60t0s anoBepawy avayvwpiopévo ws £6060 136.868.985 136.868.985
Anoopécels evompatwy nayiwv

-1616KTINTa MEPIOUTIOKA OTOIXEID 10.509.271 - 118229  10.627.499
AnooBéoeis GUAWV MEPIOUTIAKMY GTOIXEIWY 28.505 42.221 - 70.727
AoiBés kai £&oda tpitwy 2.317.083 246.500 2.064.732 4628315
Mopoxés itV 94.088.894 £66.901 783.569  94.939.364
Noind 6.393.172 180.145 932.285 7.505.601
Iivono 320.884.788 1.123.032 4830.186  326.838.007

7.23 YNoXpe®@osls Napoxmv npoowmnikou Adyw e§6dou anod tnv unnpeocia

Ta Nood Nou avayvwpizovial otny katdotaon loofoyIopou Kal anoteAecpaTwy XpNons NOU GeopOLY ta NPOYPAUa-
10 KaBOPIOEVWY NAPOXCV Kal AOING NPOYPGHHATA LN XpNHAtoOOTOUHEVWY UTIOXQEDOEWY EXOUV WS EGNS

O Opnflos

nood o € 2006 2005
MuakponpoBeapes unoxpemoels ouviagodomaons 31.820.235 30.259.536
BpaxunpoBeciies UNOXpEMOE!s Kol ANNES NOPOXES - >
Iivoilo 31.820.235 30.259.536

Ta Nood Nou avayvwpizovial otny Katdotaoh anoteNecpATwY €ivai:

nood og € P 2005
Mpoypappata  Mpoypappata Iovofo Mpoypdupata Mpoypappata  Zovoflo
pn xpnpatodo- kaBopiopévwv un xpnparobo- kaBopiopévev
TOUHEVIV NapoOXQV TOUHEVWV NapoxXaV

UTIOXPEMTEWV UTOXPEWOEWV

Kéaros 1péxousas anaoxoinons 2.518.348 2852620 5370967 2468552  2.774.868 5243419

Kootos 1ok névew omy unoxpéwan Napoxav 1.233.060 696.478  1.929.538 1.112.824 700.342 1.813 166

Avapevépevn andboon Twv NEPIoUCIaKMY CTOIXElwY

10U NPoYPAIuaTos 268.968 268 968 - 214.156 214156

Avayvidpion Tou kdoTtous npolnnpeaias = N - . = =

Avarloyiouké k€pbn/znpliés avayvwpiopeva P€oa oto €1os 2.380.745 36.516

2.417.260 993.753 1.220.355 2.214.108
Znpigs {(kEpdn) aN6 NEPIKOMES K1 TAKTONOINCENS

‘E€obo avayvwpiapéve oy katdotaon

floyapiaopiou anotefeopdtwv 6.132.152 3316646 9448798 4575129 4481409  9.056.537

MNpayuatonoinBeioa andSoon wv nepiouciak®y oToiXeiwy 1ou NPOYPAHATOS

Avapevopevn anédoon v NEpIoUCIOKOY OToIXEiwY

T0U NPOYPALPITOS - 268968 268968 - 214.156 214 156

AvafloyIoTKE KEPON TV NEPIOUCICKDY CTOIXEIWY

TOU MpoypappaTos - 143.524 143.524 s -

MNpayparonoinBeica andSoon twv nepiouaiakmv

OTOIXEiWV 10U Npoypdppatos - 412491 41249 - 214.156 214.156
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Ta nood Mou avayvwpizovidl olov 1conoyIopo €ivar :

@
9]
Nas
s
&
=
nood o€ € 2006 2005 =
. ra - - ya 5
fNpoypaypata Mpoypappata Eovodo  Mpoypappata Mpoypappota  Livodo 8
un xpnyparobo- kaBopiopévwy pn xpnpatobo- kaBopiopévwv §_
ToUpEVDV NapoXmv TOUpEVWV napoxav 8
UNOXPEWOEWV UNOXPEDOEWV <
. e Rl el C
Mapotioa agia 1wV UMOXPEWOEWY KaBopILEVLY %
napoxG nou elva nipas 1 €v pEpEl xpnipatobotoljeves - 13.929.560 13 929.560 - 13.339.852  13.339.852 %
Meiov: ebioyn afia Twv NEPIOUCIOKMY OTOIXEIWY * g
T0U MPOYPAHLATOS - (5.596.183) (5596.183) - (4.283.120) (4.283.120) a
- 8333377 8333377 - 9056732  9.056.732
Mapodioa atia twv Unoxpedoewv KaBopiopevwy
napoxdv nou gival NANpws pn xpnpatobotoupeves 23.486.857 - 23486.857 21.202.804 - 21.202.804
KaBopa avanoyiotkd kEpbn i znpies
nou Bev eival avayvwpiopéva atov 1conoyioud - - = =
Kaoros npotinnipecias nou Bev eivar aképn
QVaYVOPICLEVO ooV I00A0YIoHO - - - - -
23.486.857 - 23.486.857 21.202.804 - 21.202.804
KaBaph unoxpéwan yia ouviaggls otov Icofloyiopo 23.486.857 8333377 31.820.235 21.202.804  9.056.732  30.259.536

O1 petaBoniés otnv napotca agia s UNoxpEwons yia ta kaBopiopéva MPOYPAPHATA aPOXWY EXOUV WS eens:

noca o € 2006 2005
Npoypéppata Mpoypappara Zdvodo  Tpoypdppata Npoypéppata  Zdvoilo
pn xpnyatobo-  kabopiopévev pn xpnpatobo- kaBopiopévev
TOUHEVWV NaPOXMV toUpevev NApoOXMV
UNOXPEWOEWV _UNOXPEDOEWV
Ynéfoino apxis étous 21202804  13.339.852 34.542.656 25524552  16.608.277 42.132.828
Kooros anooxorinans 2518348 2852620 5370967 2468552 2774868 5243419
Kooros tokw 1.233.060 696478 1929538  1.112.824 700.342 1.813.166
Avarloyiouka kepdn/znpiés 2.380.745 854714 3235459 993.753  1.220.355 2.214.108

Inpigs (képBn) anod nepikonés ; . L . = -

Ynoxpeaoers nou e€aneipBkay L ToKTonoINoe!s - = 5 i - -

AvoringBeices unoxpecoes o pia ouvEwon ETaIEIDY = = - - - -
LuvadRaypoukés Giagopés ano npoypappata eEutepIKoy - . 5 : - =
Nopoxés niinpcwBeioes 3848099 3814104 7.662.203 8896877 7.963.989  16.860.866
Ynoxpécon kaBopiopéveov napoxév ww 31n AekepPpioy 23486857  13.920.560 37.416418 21202804 13.339.852 34,542.656
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H peraBonin omv noyn aia twv NEPIOUCIAKDV CTOIXEIWV TOU NPOYPAPHATOS Katd i BIGPKEIQ TOU £TOUS €XEl s EEAS -

2006 2005

Mpoypappata Mpoypappara
KaBoplopévawv kaBoplopévwv
NAapoOXmV NapoXwv
Ynédoino apxis £tous 4.283.120 3.952.954
Avapevduevn ondboon 1wy NEPIOUTIAKGV CTOIXEIWY 10U NEOYPApOTos 268.968 214.156
Avaioyioukd képbn 818.199 =
Tuvaiiaypatikes BlIopopEs and NPoypapaTa EEWTEPIKOU - -
Eiopopés epyozopévou i -
Eloq)opés EpYOééIn 4.040.000 8.080.000
Mapoxés ninpwleioss 3.814.104 7.963.989
AvaingBeioes Unoxpeaoels o Pit oUVEVWon ETTIPEIGY = -
Ynofomo téilous érous 5.596.183 4.283.120
2006 2005
Ipoegopinuko ENOKIO 5.25% 5.25%
Avapevdpevn andboon Wwv NePIOUCIOKGV CTOIXEIWY TOU NPOYPAULATos 5.00% 5,00%
Mennovukés aughoes piobav 4,00% 3,50%
Menrovukes aubnogis ouvidEewv 4,00% 3,50%
H Etaipeia
0ol ge € 2006 2005
MakponpdBeapies unoxpedosis cuviatiodotons 29.936.544 28.525.352
Bpaxunpdbeoyies unoxpetoeis kal ANes napoxés = -
Lovoflo 29.936.544 28.525.352
Ta nood nou avayvwpizovial otny Katdotaon anotefeopatwy ival ;
nood o € 2006 2005
Mpoypdppata  Mpoypappata Zdvofo Mpoypappata Tpoypdppata  Zdvodo
Hn xpnyatobo- kaBopiopévav pn xpnpatobo- kaBopiopévav
ToUpEvwY Napoxamv TOUHEVWV NAPOXMV
UNOXPEDOEWY UNox; EDCEWV
Kéaros péxouaas anaox6inons 2.293.486 2852620 5146.106 2260175 2774868  5.035.043

Kotos 1k névew ot Unoxpéwon nopoxav 1.134.166 096478 1.830.644  1.022.103 700342  1.722.445

Avapevopevn anooon Wy NEPIOUCICK@Y CTOIXEIwY
ToU Mpoypappatos

- 268.968 268.968 - 214156 214156
AVayVGPIoN ToU KOOTOUS npolnnpecics

Avafloyioukd képbn/znpiés avayvmpiopéva PE£0Q OT0 €105 2.167.293 36516
Znpigs (kEpbn) ané nepikonés kal TaKONoIACES
‘E€obo avayvwpiopévo otnv katdotaon
floyapiaapoy anotesapdnwv

2.203.809 984.603  1.220.355  2.204.958

5.594.946 3.316.646  8.911.591 4.266.881  4.481.409 8.748.289

Avopevopevn anédoan Twy MEPIOUCICKWY CTOIXEIY

TOU NPOYPapATos - 268968  268.968 : 214156 214 156
Avafioyioukd KEpBn Twv NEPIOUCIOKMY TTOIXEIWY
TOU MPOYPaHUaToS - 143524 143524 - - -

NpaypatonoinBeica ané6oon twy NEPIOUTIaKGY

CTOIXEiLV TOU NpoypappaTos - 412491 412491 - 214156 214.156
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Ta nood Nou avayvwpizovial ooV 100AoyIopO givai :

nood o € 2006 2005
Mpoypappata  Mpoypappata Zovode  Mpoypdppara MNpoypdppata  Iuvodo
un xpnpatobo- kaBopiopévev un xpnpatobo- kaBopiopévev
TOUHEVOV napoxav toUpEVWV Napoxwv
UMNOXPEWOEWY UNOXPEWOEWY
MNopouca atja wv unoxpedoewy KaBopIopévav "
napoxav nou eival nifpws f &v pépel xpnpatodotoUpeves - 13929560 13.929.560 - 13339.852 13.339.852
Meiov: elfloyn agja Twv NEPIOUCICKWY OTOIXEIWY TOU MPoypaupaTos - (5.596.183) (5.596.183) - (4283.120) (4.283.120)
- 8333377 8333.377 - 9056732  9.056.732
NapoUoa ofja twv unoxpemoewy KaBOpPICHEVMV NAPOXDV
Mou &val NANPWS N XpnUOTOd0TOUIEVES 21.603.167 - 21.603.167 19.468.620 - 19.468.620
KaBopd avaioyioukd képbn n znpiés
nou Gev gival avayvapiopéva otov I0oAoyau6 - = = o - -
Koartos mpounnpecias nou bev eivan
akOpN avayvewpiopévo otov 1conoyioud = - - -
21.603.167 - 21.603.167  19.468.620 - 19.468.620
KaBapn unoxpéwaon yia guved€ers otov icoioyiopé 21.603.167 8333377 29.936.544 19.468.620  9.056.732  28.525.352

O1 petaPoniés otnv napovoa agia tns unoxpéwaons yia ta kaBopIoHEVa NPOYPAPKATA NAPOXAV EXOUV ws £EAS |

nood o € 2006 2005

Npoypappata Mpoypappata Idvoido Mpoypdppata [poypappata  Idvodo

pn xpnpatobo- kaBopiopévav pn xpnpatobo- kabopiopévav

ToUpEVwV Napoxwv TOUpEVWV Napoxv
UNOXJEQOEWV UMNOX;EMOEWV i S

Ynéiloino apxiis €rous 19.468.620  13.339.852 32.808472 23.840.485 16.608.277  40.448.761
Kéotos anaoxérinons 2.293.486 2852620 5.146.106 2260175 2774868  5.035043
Koortos wkwy 1.134.166 696478 1.830.644  1.022.103 700342 1.722.445
Avaloyiotikd képbn/znpigs 2.167.293 854.714  3.022.007 984.603 1220355  2.204.958

Znpigs (k€pbn) ané nepikonés - - - = = =

Ynoxpedoeis riou e€arleipBnkay pe taktonoIRoess - - - - -

AvaningBeioes urioxpeciosis oe pia cuvévwon etaipeicv = o - i -

Luvaiidaypaukés Siagopés and MPOYPAppCTa e6wtepikoU = o - - -

TNapoxés nAnpuwBeioes 3.460.399 3.814.104 7.274503  8.638.745 7.963.989 16.602.734

Ynoxpéwon kaBopiopévev napoxav wv 31n AekepBpiou 21.603.167 _ 13.929.560 35.532.727  19.468.620 13.339.852  32.808.472
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H petaBofih oty ebAoyn aia twv NEPIOUCIAKMV CTOIXEIWV TOU NPOYPAHHATOs KaTA th SIGPKEI TOU €T0Us éxel ws e€fs:

2006 2005

MNpoypappara Npoypappata
kaBopiopévev kaBopiopévewv
_Dapoxav _Napoxev P
Ynodoino apxns £10us 4.283.120 3.952.954
Avapevopievn anédoon twv NeEPIoUCIOKEV CTOIXEIWY TOU NPOYPAUHIOTOS 268.968 214.156
Avaioyioukda képbn 818.199 -
Yuvaidaypookés Hlapopés ané npoypduuata ebwiepikol -
Eiopopes epyazopévou - =
Eiopopés epyododmn 4.040.000 8.080.000
Mopoxés niinpwBeioes 3.814.104 7.963.989
AvaninBeices UNoxpeoEIs OE Pia CUVEVWON ETQIEIV
Ynénomno téfous éxous 5.596.183 4.283.120

2006 2005

MpoeCopAnukd enitokio 5.25%

5,25%
Avapevopevn and8oon v Nepiousiak v CTOXEIWY U Mpoypappatos 5,00% 5.00%
MeAnovukés au€hoeis LBy 4,00% 3,50%
Menrlovukes au§hoeis ouviGEewv 4,00% 3,50%
7.24 Napoxés o€ EPYazopéVous
nood oc € O OMIAOL H ETAIPEIA

01/01-31/12/2006  01/01-31/12/2005  01/01-31/12/2006 01/01-31/12/2005
MioBoi kar npepopiobia, oupnepiiapBavopéviov

KaI aNoznpIhoswy Nalaons epyacias 45.708.946 48.962.152 41898738  45.050.460
E€oba kovwvikhs acgdrions 10.769.382 11.394.286 9.626.732  10.237.835
MNapenojeves NapoxEs oto NPOCwIkG 5.535.581 12.489.816 5.459.052  12.146.980
2UVIag10bouKG K6OTOS NPOYPapLATWY KABOpIopEVY EI0QOPV 311.718 280.832 311.718 280.832
Yuvia€lobouks Kootos NpoypappatwY kabopIopévwy NapoXaV 3.032.659 4.481.409 3.032.659 4.481.409

XPNUGTOOIKOVOLIKG KOGTOS NapoXGv
OE EPYOZOPEVOUS PIET T ouvtagloddton
/\0INés NaPOXEs o€ £pyazopévous petd n cuvtagiodotnon

I0voio 65.358.285 77.608.494 60.328899  72.197.516
7.25 Xpnpatooikovopiké K6otos — KaBapo
nooa oc € O OMINOX H ETAIPEIA
01/01-31/12/2006  01/0131/12/2005  01/01-31/12/2006 01/01-31/12/2005

Tpanezdv 1.070.807 2.310.877 1.023.767  2.285.404
LiaBeaipawv Mpos ndanon Enevioewy - = - =
KpatoUpeves péxpi i AnEn enevoices - - - Z
XopnynBéviwv Aaveiwv - - . -
Ecoba tokwv 1.070.807 2.310.877 1.023.767 2.285.404




nood oe € O OMIAOX H ETAIPEIA
- 01/01-31/12/2006 MJEIEEIZOOS 01/01-31/12/2006 v vy |:§‘1 /12&25_

MpoetoQrinon YNOXPEWOEWY NAPOXWY NPOOWINIKOU (1.517.047) - (1.418.153) L
Tpanezika bavela - z -

Ynepavainyeis (29.348) - (29.348) 1
MpounBeies Eyyunukav Eniotoniv (67.293) (44.900) (67.293) (44.900)
Xpnuatodotkés MigBhoels ) ) ) -
Nond Tpanezikd E€oba (164.202) {(119.220) (163.080) (116.736)
‘E€0ba tokwv (1.777.890) {164.120) (1.677.874) (161.637)

7.26 NwAnon &1aBéo1pwv NPos NOANCN NEPIOUCIAK®V OTOIXEiWV

Katd v tpéxouca nepiodo, n Etaipeia npoéPn oe niinon petoxmy sionypévav oto XAA. afias € 11.590.294. H enr-
xefpnon eixe avayvwpioel o AnoBepatko Edoyns Agias nood €6.475.889, 10 oroio avayvwpiotnke ota Anoteféopa-
1a Mepiodou, katd ty NdANon wwv petoxav. To aviftpo s ndinans avaiBe oto nood twy € 15643.954. To avayvw-

pizopevo kEpdos ota anoteféopata s nepiddou avhibe oto nood twv € 10.506.083.

NOQAHIH AIAGEZIMQN MPOX MQAHIH MEPIOYIIAKQN ITOIXEIQN

ATIA YYNAANATHY 15.643.954
Meiov ®OPOY YYNAAAATHE (23.466)
Meiov NOMETIKH AHA METOXQON (11.590.294)
MNiéov ANOOSEM. EYAOTHE ATIAY ANATN. XTA ANOTEAEZMATA KATA THN NMOAHIH 6.475.889

ANAITNQPIZOMENO KEPAQY NEPIOAQY 10.506.083
7.27 Afia Aeitoupyikd é0oba - £éE0ba (kaBapa)
nood oc € O OMIAOL H ETAIPEIA
i 31/12/2006 31/12/2005 31/12/2006 31/12/2005
‘Eooba ano EniSothoeis 506.807 18.312 317.032 18.312
Anoznpiwon aopafeiiv 3.405 - 3.405
Képdn Yuvaddaypaukav Alapopdv 2.183.818 2.933.663 2.183.818 2.933.663
‘Eooba ané Evoikig 1.458.958 1.566.880 1.458.958 1.566.880
‘Egoba and xpnolporoinpéves MpoPriéyers 242120 8.741.107 238.821 8.638.745
Aoing 2.743.658 3.680.101 2.516.276 3.574.567
Képbn an6 néfinon nayiwy 1.719.274 120.750 1.719.274 120.750
Z0vodo 8.854.636 17.064.218 8434180  16.856.323
Znjigs ouvanfaypaukav Siapopdv 4.440.010 1.208.593 4.440.010 1.208.593
Np6Bieyn Anoznpiwons MPOCWNIKOU < 4.496.854 - 4.266.881
Noinés MpoBieyers 5.084.666 2.810.000 4953519  2.810.000
Znyid and nddnon nayiwv = z ' -
Noing 211319 567.597 153.584 511.286
Anoznicoers : = - -
Livodlo 9.735.996 9.083.045 9547.113 8796760

7. MpooBetes nAnpo®opies Kal eneEnynoels
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7.28 Eniikes h unoé diantnaoia diagopés

Aev undpxouy enidikes h uné diatnoia iapopés tns Eraipeias, kabos ka ano@doels HIKaoTkdVY N SIGINTIKGY 0pya-
VIOV NOU EVOEXETQI VA £XOUV ONPIAVTIKNA ENMIMTtwon otV OIKOVOpIKN Katdotaon N Agoupyiats.

7.29 AvéReyKties popofoyIKa XPNOEIS

H etaipeia AAOYMINION THE EAAAAOE BEAE. Sev éxel eneyxBei poponoyika yia th xphon 2006. Or avéneykies gopo-
Aoyika xphoers yia ty etalpgia AEADO A TOMON AME. givar ané 2005 €ws kal 2006

O @bpos elcodnpatos tns nepiodou 01/01 - 31/12/2006 nepifappave BeBaiwpéves Sragopés poporoyikol eféyxoy
nponyoUpevwv xprogwv noco € 181 xif. To alvorio twv napanavw diapopav kafuONKe and avicTPOPh OXNLIC-
nopévav npoPRéyewv. Na ts avéneyktes poporoyIka xphogls, 0 Opifos kal n Etaipeia kataxdpnoav ota anotefeopa-
1a s nepiodou enniéov NpoPAeyn noocol € 2.150 xi. ka1 €2.100 Xin. QvTioToIXa.

7.30 Metafoiin os AoyIoUKES EKUUNOEIS

Aev onpeidBnke kapia petafoin ous Aoyiotikés PEBGBOUS N otis OYICTKES EKTILNCELS.

7.31 Ayopd 16iwv pETOXMV

Kard 1o Si6otnpa and 01/01/2006 péxpi 21/03/2006, Sndadn npiv and th peiwon tns ovopactikis agjas kar tov tauto-
xpovo SINAaciacps 10U cuvoRikol apIBpol Twv PEToXGY, Nou anogacioe n'Ektakn levikh Zuvéfeuon tnv

09/02/2006, n etaipeia AAOYMINION THE EAAAAOY BEAE. anéktnog oyévia ewéa xifiades evviakdoles tpiavia 600
(89.932)161es Metoxés, agjas € 3.063 xin.

To clvono twv iditwv petoxdv nou kateixe N Etaipeia tnv 21/03/2006 avhpxeto oe 1.089.932 petoxés.

Etol tv 22/03/2006 kaI PETG an6 Th PEIWoN Ths OVORACTIKAS GSIas Kal Tov Tautoxpovo SinAaciaopd tou ouvorlikol

apIBRoU twv LETOXMY, Nou anogdolpe n Ektaktn levikh Yuvéieuon v 09/02/2006 1o 6uvoAo twv 16iv PEIOX@Y NOU
kareixe n Etaipeia avhpxero og 2.179.864 ETOXES.

Katd to didotnpa and 22/03/2006 péxpr 31/12/2006, n etaipeia ANOYMINION THE EAAAAQY B.EA E. anéKinoe £va €Ka-
TOPHUPIO EEAKOOIES €iKOOI OKTM XINIGOES ekatdv eIkooIoktd (1.628.128)161es Metoxes, afias € 27.064 xif.

nood ge €

Huepopnvia ApiBuos ApiBuos Agia

) Koivev petoxav  16iwv petoxwv  16iwv pEIOX(bV_.
31/12/2005 Ynéfioimo 31 AekeyBpiou 2005 21.578040  (1.000.000)  (17.710.481)
01/01-21/03/2006  Ayopd Metoxav Mntpikns (Ibies Metoxés) - (89.932) (3.062.983)
22/03/2006 Meiwon ovopaoukns atjas kal dindaciaopés petoxdv  21.578.040 (1.089.932) .
22/03-31/12/2006  Ayopd Metox@v Mntpikhs (I6ies Metoxés) - (1.628.128) (27.064.464)
31/12/2006 Ynofoino 31 AskepBpiou 2006 43.156.080 (3.807.992) (47.837.928)




H petoxi s AAOYMINIO tns EAAAAOY. BEAE eival efelBepa bianpaypatedoipn oto Xpnpatotipio ABnvev kai Guj-
PETEXEI OTOUS g€hs Oeiktes:

AAQYMINION THX EAAAAAY

IENIKOZ

v

FTSE MID CAP 40

FTSE MID CAP 100

EPSI

HSBC SIMALL CAP

MSCI SMALL CAP

N ESEN ENEN

INDUSTRIAL

MACHINERY

NON FERROUS

METALS

ALUMINUM

7.32 ApiBuos anaoxoNoUPEVOU NPOCwWNIKOU

0 apiBuos tou anaoxofoUpevou npoownikoU yia to dwdekaunvo tou 2006 kai tou 2005, tou Opiflou kai tns Etalpeias:

O OMINOE H ETAIPEIA
—  31/12/2006 31/12/2005  31/12/2006 _31/12/200*
1171 1190 1.047 1.061

7. Npdobetes NAnpopopies Kal ENEENYNCEIS
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7.33 fuvaniayés pe ouvoedbepéva pépn

O1 ouvaAiayés e ta ouvbedepéva pépn oUpWVa pE 10 AN 24 vaotonoinoers Luvbebepevwv Mepvs eppavizo-

VIQI OTOV NAPAKATw NiVaKa.

nood oc € 0O OMINOX H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005 :
MwAnoes ayabov
Mntpikh i - - i
BuyartpIkés - - - i
Affla ouvbedepiéva pépn 122.492.528 79.338.156 122.492.528  79.338.156
Zlvoilo 122.492.528 79.338.156 122.492.528 79.338.156
Ayopés ayabawv
Mntpikn - - .
BUYaTpIKES - - 22.256.696  20.879.880
Andda cuvbedepiéva épn 7.199433 10.637.304 7.199433  10.637.304
Zovoilo 7.199.433 10.637.304 29.456.129 31.517.184
Ayopés NEPIOUCIAKWY OTOIXEIWY
Mntpikh = o .
Ouyarpikés = = = z
Afia cuvbedepéva pépn 116.682.931 14.936.800 116.682 931 14.936.800
Lovoflo 116.682.931 14.936.800 116.682.931 14.936.800
Nwihgels unnpecicv
Mnrtpiknh . i ; .
Buyatpikés - - 120.635 44,082
Adda ouvbedepéva pépn 72.241 7213 72.241 7.213
Livoflo 72.241 7.213 192.876 51.295
AYOpES unnpeoitv
Mntoikn 5617 - 5.617 y
Buyarpikés , _ 3.903 8
Al ouvbebepéva pépn 6.902.038 120.208 6.902.038 120.208
Lovoflo 6.907.655 120.208 6.911.558 120.208
Eyyunoeis ané ouvbebepéva pépn
Mnrtpikh N . ) L
Buyarpikés N ) _
A'ﬁﬁo ouvBebepEva pépn 819.368 22.680 819.368 22.680
LGvoilo 819.368 22.680 819.368 22680
Nedes / Xpechores
Mrpiki ) ) ) 4
,eUY(]IpIKES - ) ) 12.720 |
ﬁgjsﬁcluvﬁséspsvo pépn 16.425.731 43.883.616 16.425.731  43.883.616
16.425.731 43.883.616 16.438.451 43.883.616
MpopnBeutés/morwiés
Mnrtpiki
euystplkés 29 - e -
Aflfla ouvbebepiéva épn . - B22675 224505
o 15.915.653 6.429.844 15.915.653 6.429.844
15.919.348 6.429.844 24.146.103 9.674.890




7.34 ®6poI elcodhpatos
nood oc € O OMIAOX H ETAIPEIA
1/131/12/2006 1/1-31/12/2005  1/01-31/12/2006  1/01-31/12/2005

Opos onans 26403482 15.270.832 26.113.724 15.233.635
MpoBreyn Merifovukdv Popav 2.130.837 3.979.080 2.100.000 3.779.080
Aoopés POpuV NponyoUpEvaY Xphioewy 4084573 = 4084573 .
AvePodioyeros popos (3.452.585) 4171318 (3243.148) 4,047.899
Tovorlo 29.166.308 23421.231 29.055.149 23.060.614

O @opos eni twv kepbwv Npo epopwv s Etaipeias dlagéper and to Bewpntkd noad to oroio Ba MPOEKUITE QV XPNCI-

HoNOIOUOALE ToV PopOnoYIKO OUVIEREDTA Tns x(pas Npoéieuons tns Etaipeias, ws e€As:

nood ot € O OMIAOX H ETAIPEIA
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 111'31/12/2(2,(3.?.

Képbn npo pdpawv 106.545.930,20 75.479.430,57 102.464.426,54 74.039.908,56
Luveeieomns Gopou 29% 32% 29% 32%
Avapevopevn Aandvn Qopou 30.898.320 24.153.418 29.714.684 23.692.771
- Agopoiléynta Eigobipata (1.879.437) (8.720.107) (1.786.785) (8.720.107)
- ®dpos nou avarioyel ae Apopoioynta

AnoBeyotkd (8.962.271) {5.042.146) (8.073.027) (4.248.885)
-Anadloipn Agtaipikou Képbous and

MNinon AnoBepéruov (33.315)

- Mn Exnimi6peves Aandves 6.331 228 4.879.668 6.212.450 4.509.856
- Odpos Gueca enigpintéos otous Metoxous 48958 46402

- Ddpos Mponyolpevay Xphoswy 4.084.573 3.975.080 4084573 3.779.080
-MpdBrteyn Gopou Endpevaw Xphaewv 2.130.837 2.100000

- Avofodfidpevos Opos ané Mpoowpives Niogopes

kai Adfayh Qopoiloyikol Tuviedeoth (3 452.584) 4.171.318 (3.243.148) 4.047.899
TNpaypaukn Aanévn ®bpou 29.166.309 23.421.231 29.055.149 23.060.614

7.35 Képbn ava petoxn

Takepdn ava petoxr unoAoyioBnkav pie BAon ToV ENIPEPIOHS TwV KEPOMY OTO PECO OTOBPIOHEVO APIBLO TwV HETo-
X@v. AGyw tns pgiwons ts OVOLIOOTIKNS agfas twv PETOX@V tns ETIPEIas Kal ths Tautdxpovns algnons Tou ouvorlikol
0pBLOU twy petoxdv ané 21,578,040 o 43.156.080 e th Siavopi 21,578,040 véwv HETOXMV, 0l oroies SiavepunBnkay
dwpedv otous HETGX0Us tns Etaipeias, £yive avadpopikh avanpooappoyh tou unofoylopévou beikin Kepdhv ava pe-

oXnyia 6rles us nepié6dous nou NAPOUCIAZOVIA! OTIS OIKOVOIKES KATAOTAOEIS

000 o€ € 0 OMIAOZL H ETAIPEIA
31/12/2006 31/12/2005 311 2/2003 31/12/2005
Képdn nou avarioyolv oTous PETGXOUS TS LINTPIKAS 77.378.754 52.057.657 73.409.278  50.979.294
LaBpioyEvos Eaos pos tou apiBpol PETOXGY 40.455.473 42.547.746 40455473 42547746
Baaiké képbin avé pevoxi (eu p avd petoxn) 191 1,22 1.81 1,20

7. Mp6oBetes NANPoQopIes kal ENEENYNOEIS
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7.36 Tapelakés poés anod AsitoupyIkés 6pacINPIOTNTES

nood os € 0 UMIAOX H ETAIPEIA
01/01-31/1212006__ 01/01-31/12/2005 _ 01/01:31/12/2006 _01/01-31/12/2005
Képbn Mepi6dou 71.379.622 52.058.200 73.409.278 50.979.294
Mpocappoyés yla:
O6pous 29.166.308 23.421.231 29.055.149  23.060.614
AnooPécels VOO NaYiwV CTOIXEIWY 11.462.752 11.439.460 10.754.035  10.627.499
AnooBéaeis GUAWY NEPIOUCIKGV OTOIXEIWY 2.100.167 1.941.691 245.865 70.727
MpoPnéyeis xphoews 5.806.362 (6.690.339) 6.125.889  (6.740.456)
Képbn/ (znpigs) ano néinon evobpatwy nayiwv ToIXeiwv {(1.970.346) (182.067) (1.719.274) (120.750)
‘Fooba tokwy (1.070.807) (2.310.877) (1.023.767)  (2.285.404)
‘EEoba tokwv 1.777.890 164.120 1.677.874 161.637
‘Eooba ano pepiopata - MdANon xpny. OTOIXEiwY (10.506.083) (7.255.701) (10.506.083)  (8.555.408)
Anocfécels enxopnynoswv (83.988) (228.493) (83.988) (228.493)
Yuvoioypaukd képdn/ (znpigs) and anotpnon 118.388 (205.682) 118.388 (205.682)
114.180.265 72.151.542 108.053.366 66.763.579
Merafonés Kepanaiou kivnans
AUEnon/ (peiwon) anoBepdtwy (3.945.960) (15.103.569) (4.742.766) (15.382.897)
AUEnon/ (peiwaon) anannogwy {8.413.020) (19.765.298) (8.378.534) (21.581.989)
AlLEnon/ (Lgiton) UNOXPEMOELV (8.188.833) 17.235.220 (3.532.568)  18.896.996
(20.547.813) (17.633.646) (16.653.867) (18.067.891)
Tapeiakés poés and Aeroupyikés Hpaotnpidntes 93.632.452 54.517.896 91.399.499 48.695.688

Ta képdn and tnv ndAnon evompatwy nayiwv otoixeiwy nepinapgBavouv:

nocda o € O OMIAOL H ETAIPEIA
01/01-31/12/2006  01/01-31/12/2005  01/01-31/12/2006  01/01-31/12/2005
KaBapn Aoyiouki atia 10.187.765 2.083 10.180.726 i
Képdn/ (znpigs) and v nidinon evobpatwy nayicov CToixeiwy 1.970.346 182.067 1.719.274 120.750
‘Egoba and v ndAnon evompatwy nayiwy otoixeinv 12.158.111 184.150 11.900.000 120.750

7.37 Teyovotd petd thv npepopnvia tou 100AoyIoHoU
OrlokAnpdBnke o popofoyikds £feyxos yia v eraipgia AACYMINION THE EAAAAOY BEAE. yiausxproeis 2004 éws ka1 2005.

To «<Movopienés Mpwrtobikeio ABnvi» e thy ur’ apiBudy 4872/07 anoeaon Tou, N onoia ekdoBnke tnv 5/1/2007, €Kave
anobekth thv un’ apIBudv 4872/2006 aftnon tns E11PEias Kal ws £k TOUTOU AVECTEINE NPocWwpEIVE T anoteNEcpata s
ané 10/2/2004 katayyedias s cUpBaons napoxis niextpikoU PEUNATos oty amoloa, Péxp! T oUZATNON TS KUPIas
aywyns ms. Me Béon tv npoavagepBeioa anogaon, n «Anpdoia Enixeipnon HiextpiopoUs (A EH.) unoxpeoUtal va €k

NANPGVE NPOoWPIVA ONES US UNOXPEGCEIS NOU anoppégouv and my and 25/6/1960 cUpBacn, driws auth tpononolntn-
KE KQI IOXUEL, LIEXPI T 6UZATNON TNs KUpIas Sikns.

HA” Enavafnnukn fevikn ZuvéAeuon twv Metoxwy ths 3ns Anpifiou 2007, peta tny andepacn s yia tny akipwaon
4.181.387 18iwv petoxav s Etaipeias, nou anokthBnkay HEow Xphpauotnpiou oUppwva pe s nporéyers tou GpBpou
16 nop., 12xar 13 tou kv. 2190/1920, ario@aoioe th peiwon tou HetoxikoU kegariaiou ths Eraipeias kata €22.161.351,10kA
NV aVIICTOXN PEIWON tou UVORiKoU apiBpod twv Koy OVOHOCTIKGY PEToxcv ts Etaipeias, e npooBnkn napaypd-

QoU 24 oto 6pBpo 5 tou IKOIGOIOIIKOU. Katd ouveneig, 1o petoxikd kepanaio tns Etaipeias avépxetar and 3.04.2007 o€
€206.565872,9 kaI biaipeital oe 38974.693 koivés OVOLQGTIKES PETOXES, Ovopaotikns agjas €5,30 ekaotms.



8. Tuvonuka EvéiGueoa Oikovopika Ltoixeia
ka1 NMAnpogopies

8.1 Evbiapeoes Oikovopikés Kataotdoels yia thv tpipnviaia nepiobo and 1 lavouapiou

£¢ws 31 Maptiou 2006

nood o € O OMINOL H ETAIPEIA
31/03/200¢ 31/12/2005 31/03/2006 31/12/2005
ENEPTHTIKO
Evotpates AKIVNTONOINQElS 335.065.219 324.507.217 331.355.167  320.759.655
Auila neplouaiakd CTOIXEIT 5.043.585 5.100.627 867.079 920.403
Enevbuioels oe Buyatpikes Enixeiphaels - - 19.213.937 19.213.937
AvaPanindpeves poponoyikés anamoels 1.307.828 1.316.854 - -
Xpnpatooikovopikd otoixeia diaBéaipia npos niinan 1.560.942 11.236.326 1.560.942 11.236.326
Noinés MakponpoBeoes Ananaoeis 358.032 392.769 288.526 323.562
Mn kukiogopoUv evepynuko 343.335.606 342.553.793 353.285.651  352.453.883
AnoBéuata 62.293.822 62.705.339 60.580.509  60.763.704
MeAdres kal Aoings Epnopikés Anaimnaes 68.715.857 68.042.303 68.711.060  68.030.055
Noinés Anarnaeis 50.332.184 62.042.392 49.172.860  60.439.061
Tapaiakd diobéoiua kai iIcodivapa 51.922.954 41.187.551 49.214.271 38.931.752
Kukfogpopouv evepynukd 233.264.818 233.977.585 227.678.700  228.164.572
Z0voilo evepynukou 576.600.424 576.531.378 580.964.351  580.618.455
1AIA KEQANAIA & YNOXPEQIEIX
IAIA KEOAAAIA
Metoxiké kepdnaio 207.953.760 210.585.182 207.953.760 210.585.182
Ynép To Apuo 170.725 230.489 170.725 230.489
AnoBepaukd ebioyns atias (4.475.122) 5.720.962 (4.475.122) 5.720.962
Noind anoBepaukd 46.221.001 46.221.001 53.287.725  53.287.725
Képbn/ (znigs) e1s véov 207.282.846 185.258.291 206.005.824  184.658.067
1610 kepanaia anobI60HEVa OTOUS PETGXOUS 457.153.209 448.015.925 462.942.912  454.482.426
Dikaibpora peioyngics 3.102 2.941 - .
Lovodlo 1Biwv kegadaiwv 457.156.311 448.018.866 462942912  454.482.426
YMNOXPEQZLEIE
MakponpéBeoyies UNOXPEWTEIS
AvaBoniépeves gopofoyikés unoxpeoes 5.701.226 7.288.047 5.701.226 7.288.047
Ynoxpedoers MOPOXWY MPOCWNIKOU
A6yw 6660u andnv unnpecic 31.259.884 30.259.536 29.528.675  28.525.352
Adies HaKponpoBeapes UNOXpEDOES 4.787.068 4.806.142 4.787.068 4.806.142
NpoBiéyers 13.229.374 11.895.325 10.874.814 9474814
Livodo MakponpéBeapiwv Ynoxpewaoewv 54.977.553 54.249.050 50.891.783 50.094.355
BpaxunpéBeopes unoxpecoets
MpounBeutss kay foinés unoxpeoels 20.047.196 35.843.702 23.630.282 38.160.457
Tpéxouges Qoporioyikés UNOXPEWOEIS 27.507.955 21.960.235 27.306.132 21.802.198
Mopaywya XpNpatooikovopika LTomxeia 6.954.185 564.730 6.954.185 564.730
Anies toéxouoes UNOXPEGCEIS 9.957.225 15.894.795 9.239.058  15.514.289
Zivoio BpaxunpéBeopwv YNOXpEQOEWV 64.466.561 74.263.463 67.129.656 76.041.674
Iivoio UNoXpeqoswv 119.444.114 128.512.512 118.021.439  126.136.029
L0voilo i6igyy KEQaRaiwV Kal unoxpeoewv 576.600.424 576.531.378 580.964.351  580.618.455
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8.2 Ev6iGpeoes Oikovopikés Kataotdoels yia v e€apnviaia nepiobo and 1 lavouapiou
£ws 30 louviou 2006

nood os € 0 OMINOL H ETAIPEIA
30/6/2006  31/12/2005 30/6/2006 31/12/2005
ENEPTHTIKO
Evocpates AKIVNTONOINCELS 362.587.214 324.507.217 359.054.561  320.759.655
Auna nepIoUCIaKE CTOIXEIT 4.985.043 5.100.627 813.755 920.403
EnevbUoels ot Ouyatpikés Enixeiphoels - 3 19.213.937  19.213.937
AvaBanndpeves oponoyIkes anaimnoels 1.291.296 1.316.854 - -
Xpnpatooikovopika otoixeia biaBéoia npos noinon - 11.236.326 - 11.236.326
Noings MokponpdBeoyies Anaiice!s 383.992 392.769 314.486 323.562
Mn KukloQopoUV EVEpYNTIKO 369.247.544 342.553.793 379.396.739  352.453.883
AnoBéycta 66.256.537 62.705.339 64.896.293  60.763.704
MeAdtes kar Aoings EUnoplkes ANanoEs 78.670.761 68.042.303 78.574.627  68.030.055
Noinés Anaimoeis 45.274.629 62.042.392 44045450 60.439.061
Tapeiaka dioBéoiua ka1 icoduvapa 17.974.101 41.187.551 15.251.410  38.931.752
Kukiogpopolv evepyntikd 208.176.028 233.977.585 202.767.780  228.164.572
IUvoilo evepynukou 577.423.573 576.531.378 582.164.519  580.618.455
IAIA KEODANAIA & YNOXPEQZEIE
IAIA KEGANAIA
Metoxiké kepdnaio 201.606.243 210.585.182 201.606.243 210.585.182
Ynép To Apuo 170.725 230.489 170.725 230.489
AnoBepaukd eGioyns agjas (8.269.015) 5.720.962 {8.269.015) 5.720.962
Noind anoBepauka 71.675.941 46.221.001 76418031  53.287.725
Képbn/ (znpigs) €15 véov 180.633.189 185.258.291 180.515.983  184.658.067
1610 kepdnaia anobibopeva otous petdxous 445.817.081 448.015.925 450441966  454.482.426
AIKOIOpOTa Peloynagias 3.356 2.941 s -
Luvorlo ibiwv kepadaiwv 445.820.437 448.018.866 450441966  454.482.426
YMNOXPEQZEIE
MakponpoBeopes unoxpedaoeis
AvaBariidpeves oponioyikés unoxpedoels 4.205.976 7.288.047 4.205.976 7.288.047
YNOXPEWTEIS MUPOXMY NPOCWIKOU
foyw e§6bou an wv unnpeoia 32.234.059 30259536  30531.998 28525352
Afifes pokponpoBeoies unoxpewoers 4.767.995 4.806.142 4767995  4.806.142
MpoPreyers 11.762.878 11.895.325 9.615.650 9474814
Zuvoilo MakponpoBeapiwv Ynoxpedoewv 52.970.909 54.249.050 49.121.619 50.094.355
Bpaxunpo6Beopes unoxpemosis -
[popn6eutés kal Aoinés unoxpedoels 33.941 444 35.843.702 39.067.692  38.160.457
Tpéxouoes popofioyikés unoxpedoes 19.687.926 21.960.235 19.162.402  21.802.198
MNapdywya Xpnpatooikovopika Ttoixeid 11.646.501 564.730 11.646.501 564.730
/;jjz'; :)p;:zt:(i;spt;:zpaboas ' 13.356.356 15.894.795 12724340  15.514.289
pwv Yrnoxpedoewy 78.632.227 74.263.463 82.600934  76.041.674

Luvoflo unoxpetoewv 131.603.136 128512512 131.722553  126.136.029

577.423.573 576.531.378 582.164.519  580.618.455

Zovoilo 1biwv kepaiaiwv kal unoxpedoewy
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Sroixeia katgortaons anoteAsoudrtwy nepiédou

nood oc € O OMIAOX H ETAIPEIA
01/01- 01/01- 01/04 - 01/04 - 01/01 - 01/01- 01/04 - 01/04 -

30/06/2006 3|0/06/2005 30/06/2006 30/06/2005 30/06/2006 30/06/2005 30/06/2006 30/06/2005
T 5544763 180325036 125316630 94604261 235440708 180325036 125310829 94694261
Kootos MwinBeviov (182373788) (145692298) (95.996.586) (77.644516)  (184.740.850) (147.918907) (97.369.329)  (79.066.034)
Mike6 KépBos 53.073.843 34632738 29320052  17.049.745 50.699.859 32406129 27941500  15.628.226
o éa0ba 3265.054 4036082 1894313 2.126986 3013121 3913302 1.678.715 2.009.114
Feobaiceons (581 682) (527 508) {395.842) (302.127) (529.298) (474.292) (374.163) 271464
Feobaioiknans (2009772)  (2691331)  (1203551)  (1.499119) (1.750480)  (2.133021)  (1.015.036)  (1.080.940)
oini€5obo (3242213)  (1.313.169) (841 426) 46714 (3.112.365  (1278937) (758.905) 48650
AnoteRéopiota npo Oopwv, XpnpatoSoukwv
ka1 Enevbutkav Anotenegpdtwv 50.505.230 34136813  28.773.546  17.422.199 48.320.837 32433181 27472111 16.333.586
XpnyatooKovopikd €0oba 854116 1200581 568.547 635.694 823278 1.197.545 550.569 633956
Yonpatookovopikd €6oba (119.440) (48928 (55748) (34.736) (118.932) (48103 (55.433) (34.397)
Nond Xpnpotooikovopiké Arotefeapata 10.506.083 4399139 1101416 4399.139 10506.083 5 698 846 1101416 5.698.846
Képbn npo popwv 61745989  39.687.604  30.387.761 22422297 59531265  39.281469  29.068.663  22.631.991
Ddpos Ei000NaT0S (15.850292) (16677384)  (6888576)  (7.583.702) (154776000  (16.101938)  (6734551)  (7.214.683)
Képbn pietd and popous 45895697 23010220  23.499.185  14.838.594 44053665  23.179.531 22334113 15417308
Katavepnpéva o€ :
Mexdxous s pntpikis 45895287 23009903 23498931 14838423 44053.665 23179531 22334113 15417.308
Axadbpara peiogngias 415 317 254 17

45895697 23010220  23499.185  14.838.594 44053665 23179531 22334113 15.417.308

Baoké Képbn ava Metoxh 112 0,53 0,57 0,34 1,07 0,54 0,55 0,36
Anoreféopata npo Oopwv, XpnpatoSoukdv
ka1 Enevbuikav Anoteneopdnwv 50505230 34136813 28773546  17.422.199 48320837  32433.181 27472111 16.333.586
Anoveféopata npo ®opwv,
XpnpetoSoukav kai Enevbuukcv
Anotedsopianwy kal AnooBéoswv 57041075 40450966  31.983.944  20.548.801 53602125 37544920  30.096.053  19.576.717
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Zroixeia KatGotaons TaUEIaK@V POWV

nood ge € O OMINOZ H ETAIPEIA
01/01-30/6/2006  01/01-30/6/2005  01/01-30/6/2006  01/01-30/6/2005
Képbn Nepiddou 45.895.697 23.010.220 44.053.665  23.179.531
Mpooappoyés yia:
OpOUs 15.850.292 16.677.384 15477600  16.101.938
Anooféoels evohpatwy Nayiwy otoixefwv 5.584.438 5.526.324 5.212.787 5.090.859
Anoofécels Quiwy NEPIOUCIOKWV CTOIXEIWV 989.554 787.830 106.648 20.880
Képon/ (znpiés) and ndanon evomuatwy Nayiwv OToXEiwy - (171.867) - (120.000)
‘Ecoba tokwv (854.116) (1.200.581) (823.278)  (1.197 545)
‘F&oba tokwv 119.440 48.928 118.932 48.103
‘Eooba and pepiopara - NMoAnon Xpnjl, CTOIXEIwY (10.506.083) (4.399.139) (10.506.083)  (5.698.846)
AnooBEoels enxopnynoewy (38.147) (122.488) (38.147) (122.488)
Yuvondoyuatkd képbn/ (znpiés) and anotipnon 236.769 - 236.769 -
57.277.844 40.156.611 53.838.894 37.302.432
MetaBoilés Kepanaiou kivnons
AUEnon/ (peiwon) anoBepdtwy (3.551.198) (16.447.091) (4.132.589) (16.211.297)
AlEnon/ (ueinon) ananhogwy 5.903.496 (3.246.308) 5.613.229  (2.802.018)
AUEnon/ (peinon) UNoxpEmOoEwY (17.260.872) 4.315.259 (14.630.724) 4.650.491
MpoBéyels xpnoews 2.012.077 285.288 2.147.482 =
(12.896.497) (15.092.852) (11.002.601)  (14.362.824)
KaBapés tapeiakes poés ano Neimoupyikés Spactnpiotntes 44.381.347 25.063.759 42.836.293 22.939.607
nood oc € O OMINOZX H ETAIPEIA
01/01-30/6/2006  01/01-30/6/2005  01/01-30/6/2006 01/01-30/6/2005
Tapeiakés pogs ano femoupyikés Spaatnpidtntes 44.381.347 25.063.759 42.836.293 22.939.607
KataBinBeves wkor (117.032) (48.928) (116.524) (48.103)
Oopoi eicodnpatos (15.742.290)  (30.263.655)  (15.664.809) (30.113.699)
KaBapés rapeiakés poés and deroupyikés Spactnpiotntes 28.522.025 (5.248.824) 27.054.960 (7.222.195)
Tapeiakés poés and enevbutikés Spactnpidtntes
AYODES EVORLOTWY Nayiev (33.935.066)  (8.548.797)  (33.778326)  (8.514.170)
Ayopés Guiwv MEPIOUTITKDY CTOIXEIWV (873.970) (951.879) - 5
NwAnoels evobpawwy nayiov - 183.400 ; 120.000
Mepiopara sisnpaxBévia - ; 3 1.299.707
MoANGEIS XpNHOTOOIKOVOPIKGV NEPIOUTITKDV
otoixeiwv biabéaiiwv npos ndAnon 15.620.488 4622611 15.620.488 4.622.611
Tokor nou eionpaxBnkay 853.156 1.200.581 822318 1.197.545
Au€non pakponpoBeoyiwy anarnoewy 8777 1.848 9,077 1.848
KaBapés wapeiakés poés ané enevbutkés Spaotnpidtntes (18.326.616) (3.492.235) (17.326.443) (1.272.459)
Tapeiakes poés and xpnpatoboukés Spactnpiétntes
Ayopd 16iwv yetoxmv (8.484.379) (938.645) (8.484.379) (938.645)
Mepiguata niinpwBévia og LELOXOUS s Pntpikis (24.924.480)  (21.578.040) (24.924.480) (21 578.040)
KaBapés tapsiakés poés ané xpnpatoboukés Spaopidtntes (33.408.859) (22.516.685) (33.408.859)  (22.516.685)
KaBapn (peiwon)/ al§non ota tapeiakd S1aboipa kar loobUvapa  (23.213450)  (31.257.744) (23.680.342)  (31.011.338)
Tapeioka biabeopa kal 10060vapa oty apxn tns nep16dou 41187551  114.030.364 38931752 113.272.315
Luvaniayuoukes HidQopés ota tapeiaka SiaBéoipa ka ic0bUvapa - . - -
Tapeiaka biabéoiya kar 1005 uvapia oto téRos ns nepiéBou 17.974.101 82.772.620 15.251.410 82.260.977




8.3 Evbiapeoes Oikovopikés Kataotdosis yia v svvia

Unviaia nepiodo ané 1 lavouapi-
ou €ws 30 ZentepPpiou 2006

nood o€ € O OMIAOX H ETAIPEIA
30/9/2006 31/12/2005 30/9/2006 31/12/2005
ENEPTHTIKO
Evopates AKIVNTOnoINgels 380.364.576 324.507.217 376.983.982  320.759.655
Auna Nepiouaiakd otoIxeia 4.891.523 5.100.627 760.431 920.403
Enevbloels oe Buyatpikés Enixelphoels - - 19.213.937 19.213.937
AvaBoniépeves opofioyikés anaitnoels 1.268.213 1.316.854 E =
Xpnpatoolkovopikd otoixeia Siabéoipia mpos ndAnon - 11.236.326 - 11.236.326
Només MokponpoBeoiies ANithoels 399.946 392,769 333.950 323.562
Mn Kukdo@opoUv EveEpynuKO 386.924.259 342.553.793 397.292.300  352.453.883
AnoBépata 65.906.273 62.705.339 64.554.503  60.763.704
MeAdes kal Aoinés Epnopikés Anarhoels 66.371.985 68.042.303 66.357.993  68.030.055
Noings Anaiaels 50.460.534 62.042.392 49.175.261  60.439.061
Topeiakd diabéoiya kal Igobivapia 10.769.289 41.187.551 9.831.771  38931.752
KukiopopoUv evepyntikd 193.508.081 233.977.585 189.919.529  228.164.572
Lvono evepynukoU 580.432.340 576.531.378 587.211.828  580.618.455
IAIA KEOANAIA & YITOXPEQEEIE
1AIA KEOAAAIA
Metoxiké kegdnaio 191.730.063 210.585.182 191.730.063  210.585.182
Ynép To Aptio 170.725 230.489 170.725 230.489
AnoBepaukd eiiloyns afjas / AvuotaBions (4.787.365) 5.720.962 (4.787.365) 5.720.962
Aoind anoBepaukd 71.675.941 46.221.001 76.418.031  53.287.725
Képbn/ (znpiés) e1s véov 196.569.305 185.258.291 195.419.098  184.658.067
1610 kepailaia ano&i66pEva atous petdxous 455.358.668 448.015.925 458.950.552  454.482.426
Akaibuata peioyngias 3.559 2.941 = 5
Zivorio 16iwv kepafaiwv 455.362.227 448.018.866 458.950.552  454.482.426
YNOXPEQZEIL
Makponp6Beoyies unoxpemosis
AvaBaiiiopieves poponoyikés unoxpedoers 5.383.447 7.288.047 5.383.447 7.288.047
YROXPEQOEIS NApOXY NPOCWNIKOU
fdyw e6660u ané v unnpeoia 32.551.956 30.259.536 30.939.130  28.525.352
Andes HakporpoBeapEes UNoxpeoels 4.748.921 4.806.142 4.748 921 4.806.142
MpoBieyers 12.487 .846 11.895.325 10.449.511 0.474.814
Yovoio Makponp6Beopwv YNoxpewoewy 55.172.170 54.249.050 51.521.009 50.094.355
BpaxunpéBeoyies unoxpemoers
TipopnBeutes kal Aoings unoxpedoes 20.739.947 35.843.702 28.665.247  38.160.457
TpéXO&QLO}@YM@S UNOXPEGITEIS 28.001.374 21.960.235 27.652.861  21.802.198
@MM@OIKOVOMK(] LToIxeia 5.919.548 564.730 5.919.548 564.730
Aniles wéxouces UNOXPEWOEIS 15.237.074 15.894.795 14502.612  15514.289
Zlvodo BpaxunpoBeopwv Ynoxpedoewv 69.897.943 74.263.463 76.740.267 76.041.674
Livoilo UNOXpeaswy 125.070.113 128.512.512 128.261.277  126.136.029

Lovoflo i6icoy kepaflgiwv kar unoxpemoewv 580.432.340 576.531.378 587.211.828  580.618.455
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Stoixeia katdotaons anoteAeoudIwy nepIGéou

noat ot € 0 OMIAOX H ETAIPEIA
01/01- 01/01- 01/07 - 01/07 - 01/01- 01/01- 01/07 - 01/07 -
30/09/2006 30/09/2005 30/09/2006 30/09/2005 30/09/2006 30/09/2005 30/09/2006 30/09/2005
Nwinogs 300687616 271119473 114239984 90794437 349672144 271119473 114231436 90794437
Koatos NwfnBéviwv (71.226197) (222533483) (88852409 _(76.841 185)  (275.041968) (226224584) (90301118) (78.305677)
Mixd Képdos 78461419 48585990 25387575  13.953.252 74630176  44.894.889 23930317  12.488.760
Aoind égoba 6.954 384 5.143.830 3.689.330 1107.748 6613835 5016480 3600714  1.103.187
F€oba bicsons (878.455) (863.232) (296.774) (335.724) (804.077) (783.750) (274719) (309.458)
‘F€oba Bioiknons (5385524)  (4315641)  (3375752)  (1.624310) 4701241) (3387985  (2950.761)  (1254.964)
Noina é60ba (3850.044)  (4.674322) (616831)  (3.361.153) (3.563.058)  (4.625.791) (450693} (3346.854)
Anotenéopata npo Gopwv, Xpnpatoboukav
xa1 EngvBuukv Anotefleopdov 75292779 43876626  24.781.549 9.739.813 72175635 41113852 23854798  8.680.671
Xpnpatooikovopikd é0oba 99.661 1575792 142.545 375211 953.809 1571531 130531 373986
YpnyatooikovoLikd £6oba (168.958) (122.289) (49517 (73.361) (168.193) (120 876) (49 261) (712778
oind Xpnpatooikovopika Anoteféopama 10.506.083 7.255.701 - 2.856.562 10.506.083 8555408 = 2 856.562
Kepbn ripo ppuv 86.6/6.565 52585829  24.880576 128982724 83467334 51119915 23936.068 11838446
©bpos eicodipaTos (24794549) (21909438)  (8944257) (5232055  (24510553) (21.030562) (9 032953)  (4928624)
Képbn etd and popous 61832016 30676390 15936319 7.666.170 58956781 30089353 14903115 690982
Kaavepnyéva o€ :
Metdxous ts UntpIkiis 61831398 30675953  15936.116 7.666 050 58956781 30089353  14903.115  6.909.822
Axaibpata peloyngias 618 437 204 119
61832016 30676390  15.936319 7.666.170 58956781  30.080353  14.903.115  6.909.822
Baoika KépSn ava Metoxi 152 0,72 0,40 0,18 145 0,70 0,37 0,16
AnoteRéopata npo Oopwv, Xpnpatoboukov
ka1 Eneviutikov Anoteieopdiov 75292779 43876626  24.781.549 9.739.813 72175635 41113852 23854798 8.680671

Anotenéopata npo @opuwv, Xpnpatodoukdv kai

Enevbuukav Anoteileopdtwv kal AnooPésewv  85.077.311 53.268.361 28036236 12.817.394 80.050288 48620512 26448163  11.075.593




Sroixeia KATGOTaons TapEIaKwY pOwV

ooG oe € O OMIAOX H ETAIPEIA
01/01-30/9/2006 01/01-30/9/2005  01/01-30/9/2006  01/01-30/9/2005
Kepbn Nepidbou 61.832.016 30.676.390 58.956.781 30.089.353
Mpocappoyés yia:
®opous 24.794.549 21.909.438 24.510.553 21.030.562
AnooBEotls EVODUATWV NAYIV CTOIXEIWV 8.325.118 8.268.747 7.771.902 7.619.308
AnooBéogls GuRwv NEPIOUOIOKMY OTOIXEIWY 1.516.633 1.266.956 159.972 31.319
Kepbn / (znpés) and ndAnon evobuatwy nayiwv oToIXeiwy (1.719.274) (172.617) (1.719.274) (120.750)
Kepbr/ (znpués) elfloyns agias napaydywy (823.220) - (823.220) -
‘Fooba tOkwv (996.661) (1.575.792) (953.809) (1.571.531)
‘E€oba tokwv 168.958 122.289 168.193 120.876
‘Eooba aild pepiopatd - MNoAnon xpnyl. CTOIXEIWY (10.506.083) (7.255.701) (10.506.083)  (8.555.408)
AnooPéoels enxopnyNaewy (57.220) (143.968) (57.220} (143.968)
Yuvaidaypauka képdn / (znpigs) and anotunan 110.492 - 110.492 -
82.645.309 53.095.743 77.618.287 48.499.762

MeraBonés Keparaiou kivnons

AuEnon/ (ueiwon) anoBepauwy (3.200.934) (17.587.585) (3.790.799) (17.825.663)
AuEnon/ (ueiwon) anaimoewy 13.141.684 1.938.444 12.825.370 57.889
Augnon/ (peion) UNOXPEDOEWVY (21.242.689) (3.726.326) (15.874.555) (2.456.849)
MpoBriéyers xphoews 3.054.941 573.468 3.388.475 550.000
(8.246.999) (18.801.999) (3.451.509)  (19.674.623)
KaBapés tapeiakés poés ané dertoupyikés Spagtnpidntes 74.398.310 34.293.744 74.166.771 28.825.139
Ta képdn and ndinon evodpatwy nayiwv nepifapBavouv:
000 ot € O OMIAOX H ETAIPEIA
01/01-30/9/2006  01/01-30/9/2005  01/01-30/9/2006 _ 01/01-30/9/2005
KaBapri Aoyiouxn afja 10.180.726 11.533 10.180.726 -
Képbn / (znpiés) and mv ndinon evodpatwv Nayiwy 1.719.274 172.617 1.719.274 120.750
‘Egoba an6 mv niinon evompatwv Nayiwv oTOIXEwY 11.900.000 184.150 11.900.000 120.750
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o0G og € O OMIAOZ H ETAIPEIA
01/01-30/9/2006  01/01-30/9/2005 _ 01/01-30/9/2006  01/01-30/9/2005
Tapeiakés poés and AEIoUpyIKEs Spacnpidntes
Tapeiakés poés and Aeroupyikés dpaotnpiotntes 74.398.310 34.293.744 74.166.777 28.825.139
KatapAnBéves kol {166.982) (122.289) (166.217) (120.876)
Odpol elgodnpatos (15.766.141) (33.893.496) (15.664.809)  (33.518.607)
KaBapés wapeiakés poés and AEroupyikés dpaotnpiotntes 58.465.187 2717.958 58.335.751 (4.814.3449)
Tapeiakés poés ano ensvouTikes Hpaotnpiotntes
Ayopés evouatwy nayiwv (72.630.527) (36.727.034) (72.444.279) (36.321.165)
Ayopés Guiwv MEPIOUCIOKGV CTOIXEIwY (1.307.530) (1.457.216) - =
MNwhogts evoouatwy nayiwy 11.900.000 184.150 11.900.000 120.750
Mepiopata eionpaxBevia - 153.540 - 1.453.247
TwRACEIS XPNY. NEPIOUCIAKDY CTOIXEIWY
bioBéoiywv npos ndinon 15.620.488 7.457.432 15.620.488 7.457.432
Tokol nou eronpaxBnkav 996.661 1.575.792 953.809 1.571.531
AngBeioes enixopnynoels = 185.282 - 185.282
AUEnon pokponpoBecuwY aNaIthgEwY (7.178) (234.166) (10.388) (234.166)
KaBapés tapeiakés poés and enevbuuikés Spactnpidtntes (45.428.086) (28.862.221) (43.980.369)  (25.767.090)
Tapeiakés poés and xpnpatodoukés HpacinpidTntes
Ayopa 1biwv Yetoxav (18.526.859) (8.539.677) (18.526.859)  (8.539.677)
Mepiopota ninpoyBévta o€ JETOXOUS TS LINTPIKAS (24.928.504) (21.788.450) (24.928504) (21.788.157)
KaBapés wapeiakés poés ané xpnparodotikés dpaonpidmntes  (43.455.363) (30.328.127) (43.455.363)  (30.327.834)
KaBaph (peiwon)/ adénon ota tapeiakad
6106£01pa kar1gobUvaya (30.418.262) (58.912.389) (29.099.981)  (60.909.268)
Tapeiakd S106€aipa kai IcobUvapa omnv apxi ts nepiodou 41.187.551 114.030.364 38.931.752  113.272.315
Tapeiaka SiaBéoipa kai igobivapa oto téfos s nepiéSou 10.769.289 55.117.974 9.831.771 52.363.047




9. Miotonoinukd EAéyxou Opkwt@v Aoyiot®v
‘EkOeon Enéyxou Opkwiwv Aoyiotmv

Mpos tous Metéxous tns ANOYMINION THX EAAAAOZ BEAE

‘EkBeon eni twv Oikovouikwy KataotGoswv

EA¢yEapie T OUVNUPIEVES OIKOVOpIKES kataotdoers tns AAOYMINION THY EAAAAQY BEAE (n «Etaipeian), kabids kat ts
EVOMOINPIEVES OIKOVOIKES KATaOoTAoE!s tns Etaipeias kal tns Buyatpikis tns (0 <Ouifos»), nou anotefouvial ané tov
ioonoyiop6 s 31 AexkepPpiou 2006 kai Tis kataotdoes anotefeopdtwy, petaBofav iGiwy kepanaiwy kal Tapeiakay

POV Ths xphons nou £AnEe v npepopnvia auth, kaBs kar nepifingn tov onpavik@y Aoyiotkwy nofitkav kal dol-
nés ENEENYNUCTIKES ONPIEIIOES.

EuOuvn tns Aloiknons yia tis Oikovopikés Kataotdoeis

H Aioiknon tns Etaipeias éxel tnv euBivi yia tv katdption kar elfoyn Napouciaon QUTGV TwV OIKOVOHIKGV KaTaotd-
OEWV OUPWVG PE 10 AIgBVI MpGruna Xpnpatooikovopikhs NANnpogépnons, 6nws utd Exouv uioBetnBei and v Eu-
ownaikh Evaon. HeuBivn auth nepiAapBAvel oxediIaop6, Epappoyi kai SIathpnon CUCTAHATOS ECWIEPIKOU Efeyxou
OXETIKA |UE TNV KATAPTION Kal E0AoyN NAPOUGIAoN OIKOVOUIKMY KATaotdogwy, ananiaypévov ano oucIdN avakpi-
Beia, nou ogeinetal oe andtn f AdBos. H eubivn auth nepitapfavel enions tnv erifloyn Kal Epappoyh katanAnAwy
Aoyioukdv noAitkav kal th Sievépyeia AOYIOTKMY EKIPNCEWY NOU €ival Aoyikés yia us NEPICTAOEIS.

EuBuvn Edeyktn

H kN pas euBivN gival N EKPPACN YVOLNS ENf AUTGV TwV OIKOVOUIKDY KATAOTICEWY PE Bdon tov €neyxd pas. Aievep-
yhoae tov £feyxo ouppwva pe ta ERAnvikG EAgykukd Mpotuna, nou ival evappoviopéva Pe ta Aigbvh Efeykuka
MNp6runa. Ta npdtuna autd anaroly  CUPHOPGWON LAS HE Tous kavéves deovioroyias Kai to oxedlaopo kai dievep-

YEIO TOU EREYXOU as, e OKOMO v UAoyn BIaopARion, 6t 01 OIKOVOHIKES KATAOTACES Eival anaifaypéves and ou-
OldN avakpiPeia.

O ¢Aeyxos nepifapPave tn Sievépyeia SIASIKACICV YA T CUYKEVTPWON EEYKUKMDY TEKPNPIWY, OXETKA HE Ta NOod Kal
us nAinpoopies nou nepifapBavovial otis oIkovopikés katactdaers, O1 diadikacies gniNéyovial Katd tnv Kpion Tou

gneyktn kal nepifapBévouy T ektipinon tou KivoUvou oucidous QVaKPIBEIas TV OIKOVOLIKDV KATAOTAOEWY, Adyw
anamns n AGBous.

fia mv ektipinon tou kivbuvou autod, o efeyktns AapBave unown 1 oUotnja £0WTEPIKOU ENEYXOU OXETIKA PE TNV KO-
tdpuon kar eGRoyn NapOUCIoN TV OIKOVOLIKGV KATAOTAOEWV, HE OKOMO TOV oxeblaopo eneykukdv S1adIkaciv yia
US MEPICTAOEIS Kal 61 1a TNV EKPEAON YVOHNS EMi TS ANOTEECHATIKONTAS TOU OUGTALCTOS ECWIEPIKOU ENEYXOU TNS
Etaipeias. O éneyxos nepinapPavel enions tnv agiofidynon tns karaAANAGINTas twv AoYICTIKMOY NOATIKGMY NMOU €pap-
HOoKav kai tou eUABYOU TV EKtpNCEXV Mou £yIvav and t Aloiknan, kaBos kal afioAGynon s CUVORIKNS MOPOU-
GiCONS TV OIKOVOLIKGV KATAOTACEWV.

Niotetoupe 6uta £REYKTIKG TEKUNPIO MOU EXOULE OUYKEVIPMOE! EIVal enapkn kai kardAinAa yia tn Beperioon tns
YVGUNS pias.
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Kt tn V&N [as, 0l GUVNUPEVES OIKOVOIKES kataotaoels napoucidzouy ebfoya and kGBe ouoiddN Gnoyn tnv or-
KOVOLIKI Kataotaon tns ETaipeias kai tou Opifou katd v 31 AekepBpiou 2006, XPNLATOOIKOVOUIKN TNS €Nidoon kal
us Tapeiakés s Pogs yia tn Xphan rnou €An€e tnv nuepopnvia aut oUPGWVa PETA Aigbvi Mpdtuna Xpnuatooikovo-
pikis MAnpo@Gpnons, 6nws autd uioBemnBnkav and tv Eupwnaikn Evwon.

Avagopad eni GAAwv Nopikwv Kai Kavoviotikwv Ogudtwv
To nepiexopevo ths EkBeons tou Aloikntikod TupBounliou €ivai CUVENES PE IS CUVNPEVES OIKOVOLIIKES KATAOTATE!S.

ABrwva, 26 OePpouapiou 2007
O1 Opkwroi Eneyktes — AoyIotes

Baoirins Kazas Mcopyos AednyiGvwns
AM.XOEA 13281 AM.ZOEA 15791
AM.XOEA127
Opkwrtof EReykies Aoyiotés
Baoinéws Kwvotaviivou 44
11635 Abnva
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ANOYMINION THE EAAAAOEX B.E.A.E.

AP.M.A.E.6045/06/B/46/102
Knepioiac 16, T.K. 151 25, Mapovior

Y

ANOYMINION THE EAAAAOL

Eroixeia xai nAnpoopies nepiésou and 01 lavouapiov 2006 £w¢ 30 Zznrepfpiou 2006 {o0ppwva pE andpaon 2/396/31.8.2006 tou Diowrmixod ZupBouiiou Tng Emmponric Kegalatayopdc)

Ta w0 Kat o¢ pia yevikil Evipép yia v 0

Kai 1a

A€ mg AANOYMINION THE EAMAAOZ B.E.A.E. wai Tou OMIAOY AAOYMINION
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7. Ta nood Ty ayopev G eraipeiad, oni ng ouvBeBeyeves etaipeizs (kard mv évvoia Tou AN 24) cwpeunka ond T Evapt Tng Blaxeipionkiig xpfi- Mepoyar eonpaéira - ' -
ang, aveprovia ot noot Tov € 5.408 xk Ta undAang Tov NG ETLIREING, PE TIG exaipeieg (kara v vvaia Tou AN 24) iy, 985 (2.026)
o MEn 1 ¥péxouac nepitBou, avéprovrar oe € 5.058 x. Ta nood Tav nukioeiy kar ayopiv oucobpewtixg and v Evaptn TS oisovoKic xpi- mn}\o t;”:avlﬁ(cm“) B AT ) & Z=
015 Kl 1@ undhaina Tov ananiioswv Kol unoxpesoewy 1ou Opiaou, ain AEn e Tpéxousas nepidiou, nou Exouv npekiel o cuvakkayeg Tng pe T Py, 7 7
ouvbedegieva kard mv évvoia Tou AT 24 npg auriiv jépn avépxovin oe €25.245 ik, € 13.041 xk, €40.371 xik. ka1 €2 D49 xi). avioonxs. Exer i‘::l)ﬂﬁﬂﬁ MRy N 3.069)
B0Bei wg npakaTaBoMi Krfisews nayitev oToixeiov, 1o naod Tuv € 31 450 xid. o aindebepevn evaipeia kard Tv Evvoia Tou AAT 24, Ot ooiBéS Tov Enm i Mol (EH) :
pediv 1oy AL yia i neprdBou 1/1 — 31/3/2006 ke 1/1 — 31/3/2005 avépxovial o€ € 28 ik kat €28 k. avnigiona. "pd,&x o E’o\ﬁosévm ! avahngdévro Bdvein =
8 Enevbloei nepiéou 1/ - 31/03/2006: Opiog € 13911 xi. Esupeio €13:219 X En?‘”“",“ e -
9. H e7aipia AROYMINION THE EARAAOE B EAE. npoxipnce kara mv Sidpkewa 1ng nepidBou (perd ond onbpaon wg Exiokmg Mevic Tuvéreong ppEC “W)‘q"'fv w"”"’?&’“"w Hobeazey ) .
1y YeTGxey TG Exaipefas, nou npaypiatonoiidnke ot 09/02/2008), e adfnon Tou ETaxikol kepahato ogou €432 xik. pe Kepahaionoinan ano- hfcex; unaxpedoeay and xpnuarodoniess poBidoers (xpeahion) - i
Beyonwddy Ko vy Siovopi 21 578.040 vy Bupedv peroxiy (Spiit) Begfopara minpubévTa [E)] (30)
10.Ta wépSn avé yeraxdi unohoyiskav e Bdon tov Emepioyt Tev Kepbiv 10 iéoo oToBpiopéva apiyo Tov jiEToxdy. Adyi TS pElsong, TG ove- Eivoho expodsy/ (expodiv} ano xpnyavoboriké Spacmpibmares (y) {3.093) - 30%3)
poowKig oFjog Tov petoxdy T Exaipeio war Tng Toutxpove adEnans Tou owvohssod apiByoii vov petoxiv and 21 578,040 o 43 156 080 pe Kagapi auFon / (yefoon) ora rapeiawd Siadéona san obivap
i : ” v b P Mz
Sravopi 21.578,040 véuy pevoxiv or onoles Biavepidnkay Sopedv orou yetdxous g Etaipiag, éyive avabpoyidi avanposapyioyti Tou unohoyl- MepoSon (a) + () +(y) 10.735 13.502 10.282 13
aytfvou Beitan Kepdidv avé peroxi yio dhes i nepiidous now napouoidfoviar oTig oikovopIkES KarogTdoeis. p
11.8¢v anensfian éx8on emakdnnans sou Opwarod Exeywri Aoyioih - ¢ Toyeiona BroBEaya nat 0bivayn Evapl nepridou 4188 114030 L R
12 0 Owavopké Karaardoess Tou A vpiyiivou £ykpinkov and 1o romnrixo ZupBoihia g «AAOYMINION THE EAAAACE B.EA E.» mv 09/05/2006 Tepesana biaBéoia xa 1005uvapa Ari€ng neprddou 51923 121.532 49.214 121074

H oiivdean tou A ¥ €fvan: IGowv ETPATOZ, EvayyehogMYTIAHNAIOE, lodwnc MYTIAHNAIOE Enupiiov KATAAY, luarigABATVANOL, Evopeirng AN-

NAKONOYAOE ladwng AEYTIPHE Anotoog MHTEOBOAEAL, NwehaocMOYZAL Tpigav MANATAKHE, Anpipio NATAAGNOYAOE, Avonvieiog
TZABEAAZ, Eudyyehog XPYEAOHE

13 Avihuon naioewv kotd ETAKOA 274 2: € 110,131 x.
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1."ExBeon AloiknukouU Xuppoudiou

A.TENIKH ANAZKOINHZH

Me onpavikd auénpéva kaBapd kepdn oe cuvbUaopO Pe QUENPIEVES MWANOEIS Kl L€ TEXVIKG KOOTOS Napaywyns nou
kivABnke ota idia pe ta nepuoiva enineda, ékAeioe n xprion tou 2006 yia th Aefgoi - Aictopiov AME.

B. OIKONOMIKA METE©GH

O1 nwAnoels pas og Bwéitn avniBav otous 887.347 tn évavu 851.111tn nou diabéoape katd tn xphion 2005, napouacia-

oav &nfadn al&non katd 4,26%. O NGyos htav N alENoN Twv avayKy Tou pyoctaciou afoupiviou ts Afouiviov
s EANGSos BEAE.

Ta kaBapd kEpdN tns Etaipeias avépxovial oto Nocd twv € 3.855.464,37, évavu twv kepdmv tns xphons 2005, €
2.409.537,75, au€nBnkav 8nA. katd 60,0%. O AGyos Atav kupiws, n algnon tou Gykou twv nwihogwy Bwéftn, kabos
ki N kafUtepn noidtnta tou NwinBévios Bwéitn, og cuVOUAOPO e Ta PEIUEVA £600A EPELVAV TNS XPNAONS.

0 kUKAOS EpYacICV avEPXETal 0E eUPK 22.281.085,86 évavt eupd 20.899.173,92 katd to 2005. Mapouciazel onAadn

QUENON KATd 6,6%, OPEINGPEVN TOGO0 OtV QUENKEVN NOCGTNTA GO0 KaI TV kafUTepn MoIGTNTa twv Napadooewy Pw-
&fn.

H napaywyn Buéitn nponiBe anokAeiouk®s and unoyeia epyotatia kal EpBace tous 842269 tn £évavu 812,076 tn ka-
@ 10 2005, 6nilabn napouciace atnon katd 3,7%.

To TEXVIKO KOOTOS napaywyhs BwEftn, oupnepiAapBavopévou Tou KGOToUs HETapopas, ¢pBaoe ota 18,97 eupw/tn,
évavu 18,95 eup/tn tou étous 2005, 6niadh augnbnke katd 0,1 %.

To Uyos twv enevduoewy avAnBe oto Noad twv € 115493, eV 10 KOOTOS TwV iblonapaywyv s Etaipeias avnite
010 N0a6 Twy € 1.554.287 évavu € 2.060.608 tou £10us 2005, Adyw twv Peimpévay Npooneraoewy. Ta £Eoda €peuvas
wv Babicy yEWTPHOEWY avayvwpizovial ws £600a s xpnons nou QUTa NPOEKLYAV

To 60voilo twv EE66wv Epeuvas tou £rous 2006 eival € 557.868,83 évavil € 1 .000.255,01 ins xphions 2005. Ews kai th

xprion 2004 ta €080 Epeuvas gixav kataxwpnbei oav A0WUATEs aKIvATonoINaels pe anoofeon 100% evios tou €10Us
MOU €ixaV NPOKUWYEL.

I. MPOONTIKEZ INA TH NEA XPONIA

lia i xprion 2007 npopAénoviar nwAnoeis Bwéitn 660.000 tn LEIwpEVES katd 25,6% og oxéan e to 2006, Adyw peiw-
Hévns zAtnans Tou epyootaciou afloupiviou ths ATOURIVIOV TS EARGOos BEAE.

To k60T0s TV UNdyeiwy Epyacidy npoprénetal va autnBei katd 10,4% OUYKPITIKG PE Th xphon 2006, Aoyw Kupiws
wv otabepv 666wV napaywyns. Aev npoPrienetalva £pyooBouv enipaveiakd epyotedia

10. Troixeia kar NAnpogopies ths AEAGOI-AIETOMON A.M.E.
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2.’ExO=on Eféyxou Avegaptntou OpkwtoU Efgyktn Aoyliotn
Ipos tous Metoxous tns AEAQOI AIZTOMON A.M.E.
"ExBeon eni twv OIKOVOUIKGOV Kataotdoewv

EA¢yEayE IS CUVNIPEVES OIKOVOUIKES karaotdoe!s tns AEAGO! - AIETOMON AME (n «Etaipeiar), nou anotefouvial and
Tov 100A0yIopo Ts 31ns AekepBpiou 2006, IS KOTAOTACE!S anotefeopdtwy, petafondv 1Ginv ke@anaiwy Kal tapgia-
KV POV TS XpAONS MoU £NEE TV npepopnvia auth, kaBs kai NepifnYN twv onpavikov Aoyioukmv nofitkdov kal
AoINEs ENEENYNPIATIKES ONPEITELS.

EuBUvn tns Aloiknons yia ts Oikovopikés Kataotaoels

H Aioiknon tns Etaipeias éxel tnv éuB0vin yia TV KaTapuion Kal €0AoyN NQPOUCIAON QUTAV TWV OIKOVOIKGV Kataotd-
oEWV CUPQMVA PE Ta AMeBVN TPOTUNA XPNUATOOIKOVOHIKNS NAnpogopENons, Griws autd exouv uloBetnBel ano v Eu-
pwnaiki Eveon. H euBivn auth nepifapBavel oxeIaop6, EPapLoyN ka1 HIATAPNON CUCTNHIATOS ECWTEPIKOU enéyxou
OXEUKE PE TV Kataption kai ebfloyn napouciacn OIKOVOIK(DV KaTtaotaoewy, anaffaypévav ano ouciwdn avakpi-
Bela, nou ogeifetal og andtn i AGBos. H euBuvn auth nepifapBavel enions tnv emifoyn kal papuoyn kataninAwv
Aoyiotik@v noAtKGY kal tn HiEvEPyEIa AOYIOUKMY EKIPNOEWY MOU Eival AoyIKES yIa TS NEPIOTATELS,

EuOUvn Efeyktn

H ik as uB0vN glval n EKPPACN YVMHNS ENfAUTMV TWV OIKOVOHIKDV KATAOTA0EWV, e Bdon tov €neyxo pas. Alevep-
yhoaple tov éfeyxo obpewva e ta EARnvika Efeykuikd Mpotuna, nou eival evappoviopéva e ta Aigbvi Eeykuka
Npétuna. Ta npdtuna autd anaitoly T CUMHOP@WON Has JE TOUS KaVOVES Heovronoyias kai 10 oxedlaopo kai OIEvER-

VEIQ Tou eAéyxou pas, e okono tv eldoyn diaoparion, 6t OF OIKOVOUIKES KATAOTACEIS Eival anafnaypéves and ou-
oldn avakpiPela.

O éieyxos nepiapPavel  Sievépyeia BIadIKACIDY YIG Th CUYKEVTPWON ENEYKUKMY TEKUNPIWV, OXETIKA PETA nood kal
us ninpogopies nou nepiAapBavovial ous oiKovopIkEs kataotdoels. O Hiadikaoies emiféyovial katd tnv Kpion tou
efeyKTh kal nepIAapBAVOUY TV EKTIINGN TOU KIVEUVOU OUCIHG0US QVAKPIBEIDS TWV OIKOVOHIKGV KATAOTAOEWY, AoYw
andtns A AdBous. Ma tv ektipnon tou kivduvou autoy, o efeyktns AapBavel undyn 1o CUCTNHA ECWTEPIKOU gngyxou
OXEUKA PIE TNV KATGPTIoN kai UA0YN Napousiaon 1wV OIKOVOUIKGV KATAOTACEWY, LE 0KONo Tov oxedIaopo £NEYKUKAV
BIOOIKACIDY YIA TIS MEPIOTAOEIS KA OXI YIA TNV £KGPACN YVMLINS ENMi TS anoteAEUATIKOTNTAS TOU CUCTALIATOS E0WTEP!
koU enéyxou ths Etaipeias. O éeyxos nepidapBdvel enions tnv agiofdynon ths kataAAnAdtntas twv NoyIouKmY nofit-

KV MOU EQApPGOTNKAY Kai Tou eUAGYOU Twv EKUNCEWY Mou yivav ané t Aoiknon, kaBs kal agiofdynon s ou-
vorlikis Napousciaons TwV OIKOVORIKWY KOTGOTAOEWV.

Miotedoupe 6T 1a efeYKUKA TEKUNPIA NOU EXOULIE CUYKEVIPWOEI €ival enapki kai katdAAnia yia in Beperiiwon s
YVOUNS Las.




vopn

Katd th YVOUN pas, 0 CUVNPIEVES OIKOVOIKES KOTAOTAOEIS Napoucidzouy eUioya, and kdBe ouaicdn dnoyn, tnv of-
KOVOIIKI KQTGOTaoN tns Etaipeias katd mv 31 AexepPpiou 2006, T XpNPATOOIKOVOLIKA TNS Anodoon Kal TS TAHEIGKES

Tns POES YIA TN XPNON NOU £ANEE AUTN TNV Nepopnvia, cUWVA e ta Aiebvi Mpdtuna Xpnpatooikovopikhs Minpo-
popnons, onws autd uiobetBnkav and tv Eupwnaiki Evaon.

‘EkOeon eni ANAwv Nopikmv Anaithoswyv

To nepiexopevo s EkBeons tou Atoikntikol YupBoudiou €ival CUVENES LE UIS GUVNUPEVES OIKOVOUIKES KATAOTACES.

ABnva, 23 ®eBpouapiou 2007
O Opkwtos FAeykins Aoyioths
Baoiins Kazds
AM YOEN 13281

10 Troixeia kar MAnpopopies s AEAGOI-AIZTOMON AM.E.

AM. TOEN127
Opkwrof EAgyKTés NOYIOTES
Baoiféws Kwvotavtivou 44

116 35A6hva
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3. Xroixeia loofoyiopoU

ogd oe € 31/12/2006 31/12/2005
TEPIOYZIAKA ETOIXEIA
Evopates AKIVITOTOINGEIS 3.252.659,29 3.747.562,56
Aufla nepIouciakd otoixei 4.220.554,81 4.299.959,77
Avapanaspeves poporloyikes anaroels 1.526.290,44 1.316.854,19
Aoings MakponpoBeopes Anaitoeis 64.731,23 69.206,34
Mn KUKﬂo(popo(Jv gvgpvnt"(é 9.064.235,77 9.433.582,86
Anobépota 1.217.057,67 2.128.743,11
Nendres kai Aonés EPnopikés Anarnaels 8.356.807,99 3.240.740,65
Nolrnés Anamnoels 1.532.732,14 1.619.884,45
Topeiokd SioBéoipa kar1oobivaua 2.676.322,96 2.255.799,11
Kukiogopouv evepynukéd 13.782.920,76 9.245.167,32
TUvorlo evEpyNuKoOU 22.847.156,53 18.678.750,19
1AIA KEQANAIA
Metoxiké kepdnaio 9.451.950,00 9.451.950,00
Ynép To Aptio 255.319,15 255.319,15
Aoing anoBepatka 5.484.905,31 3.160.271,24
Képbn/ (znpis) €1s véov 1.720.510,21 189.679,91
1610 keanaia anodibojeva grous Petdxous 16.912.684,67 13.057.220,30
Alkaibpara peloynagias
Tuvorlo 1biwv Kepanaiwv 16.912.684,67 13.057.220,30
YMNOXPEQZEIL
Maxponp6Beapes UNOXPEWOEIS
Ynoxpeiaels Napoxav npoownikol Adyw e6dou ané mv unnpecia 1.883.690,66 1.734.184,03
MpoPnéyers 1.982.313,97 2.420.510,71
Zuvoilo MakponpoBecpwv YNoxpewoswv 3.866.004,63 4.154.694,74
Bpaxunp6Beopes unoxpetioels
MpounBeutes kal AOINES UNOXPEWTEIS 1.051.734,67 928.291,19
Tpéxouoes popoNOYIKES UNOXPEMOELS 657.684,03 158.037,51
Noings BpaxunpbBeapes UNOXpedaels 359.048,53 380.506,44
TUvono BpaxunpoBepwv YNoXpemoewyv 2.068.467,23 1.466.835,14
LUvono UNOXPEMOEWY 5.934.471,86 5.621.529,88
TUvono 16iwv kepanaiov ka1 UNoXpPemoswY 22.847.156,53 18.678.750,19




4. Lroixeia katdotaons anotefeopudrwy nepiédou

fuvexizopeves ApactnpIGTNLES

NwANcels 22.281.085,86 20.899.173,92
Kootos NwinBéviawv (17.397.215,42) -16.666.683,96
Mikto Képbos 4.883.870,44 4.232.489,96
Noind écoba 255.092,16 207.895,70
‘E¢oba biciBeons (184.030,33) (103.525,77)
E¢oba bioiknans (442.952,86) (303.155,59)
‘E€oba Epeuvas kal Avantugns (557.868,83) {1.000.255,01)
Noind £6pba/éoodba 65.488,41 (286.284,80)
Anoteféopata ekpetaiieuans 4.019.598,99 2.747.164,49
Xpnuatooikovopiké £0o0ba 47.040,42 25.473,21
Xpnpatoolkovopika £6oba (100.015,64) (2.483,27)
Képbn npo popwv 3.966.623,77 2.770.154,43
O6pos elcodAuatos (111.159,40) (360.616,68)
KaBapa képbn nepidbou 3.855.464,37 2.409.537,75

10, Ttoixela kai MAnpopoplies ths AEADOI-AIZTOMON AM.E
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5. Katdotaon petafof®v 18iwv kepanaiwv

Anobi66peva otous Metoxous ts Mntpikis

noot oe € Meoxiké  Ynép Takukd Aiagpopés Moind  Anoteitéopata  Zlvoilo
Kepaiaio  ToApuo AnoBepauko Avanpooappoyns AnoBepouka  eis Néov 16iwv
- 3 Keganoiwv
Ynéﬁalnu ous 31/15/2005 9.451.950,00 255319,15 1.000.892,88 215937836  189.679,91 13.057.220,_3'0"=
Ynéomna kaé tv Inlavouapiou 2005,
olppwva peta ANXMN 9451.950,00 255.319,15 1.000.892,88 000 215937836  189.67991 13.057.220,39
MeraBofin i6iwv Kepaaiwv 0,00
Képbn ané anotipnon otnv edfloyn afio petd popwv 0,00
- Evoajiata Nayia 0,00
- AiaBéaipin npos ninen XphHaToOIKOVORIKG OTOIXEID 0,00
Képbn znpiés Anotiunons pewogepopeva an’ EuBeios otaibie kegdriaia 0,00
Kepbin Znpiés PETOOEPOEVG KOt T iinan ota anoweréopiata s xphions 0,00
- AvuotBpioeis Tapetak@v Podv 0,00
Képbn znjués Anotinons pegepdyeva on' Eubeios ota ibia kepdiaia 000
KépBn znjués etagepOLieva Kata Ty nginan ota anoweREcLat s xphons 0,00
- Tuvaiiaypaukés Alapopés
petarponns loofoyiopcv Buyatpikav E§wtepikol 0,00
- Dopos ot oroixein petapepopeva an eubeios oy kaBapn Béon 0,00
KaBapd Képbos/znpua Avayvempizopevo on'eubeias ota ibia kepdiaia 0,00 0,00 0,00 0,00
Anoténeopa Nepiddou 3.855.464,37 3.855.464,37
Tuvoiike Avayvepizopevo Képbos/znpnd Mepiobou 0,00 000 385546437 385546437
- Nidnpwun Mepiopatuv 0,00
- Navoph anoteneopiatos xphoews 2005 232463407 (2.324.634,07) 0,00
-T6ies Metoxés
- MiKQIOPATA MPOGIPEDNS PETOXWV EQYOZOPEVIN
Afja unnpeoiiv
‘Eooba ané ékboon pietoxav 0,00 0,00 0,00 232463407 (2.324.634,07) 0,00
Ynodoina ous 31/12/2006 9.451950,00 25531915 1.000.892,88 448401243 172051021 1691268467




6. LTOIXEIO KATAOTAONS TAHPEIOKWDV POWV 5.
8
U1/U1-31/142/200b6 U1/01-31/12/200% g
Tapeiakés poés ané Aertoupyikés bpaoctnpidtntes %
Topeiakeés Poés ano AEMOUpYIKES bpaotnpidtntes 2.233.048,29 5.822.208,16 5
KatapnBévies 1oko! (1.217,23) (2.483,27) %
®6po1 E1000MLATOS (125.183,84) (600.313,39) 2
KaBapés tapeiakés poés and iertoupyikés bpaotnpidtntes 2.106.647,22 5.219.411,50 5
3
Tapeiakés poés and enevéuukés bpacnpidntes §
AYOpES EVODLATWY nayiwv (220.852,40) (380.904,75) =
Ayopés Auiwv NEPIOUCIAKMY OTOIXEIWY (1.774.897,50) (2.075.333,00) g
NwAoE!S EVOOUATWV NaYiwv 258.111,00 63.400,00 ,%
Tokol nou elanpaxenkav 47.040,42 25.473,21 E
Aoind =
-AUEnon / Meiwon pakponpdBeopwv anaithogwv 447511 (54.296,70)
KaBapés tapeiakés poés and enevbuukés bpaatnpiotntes (1.686.123,37) (2.421.661,24)
Tapeiakés poés and xpnpatoboukés bpagtnpidtntes
Mepiopata ninpwBEvia oe PETOXOUS TS UNTPIKNS (1.300.000,00)
KaBapés tapeiakés pogs and xpnparoboukés paotnpiowntes 0,00 {1.300.000,00)
KaBaph (peiwon)/ aGEnon ota tapeiaka diaBéaipa kai icobuvapa 420.523,85 1.497.750,26
Tapeiakd S1aBoipa kai icobuvapa omy apxi s nepiodou 2.255.799,11 758.048,85
Tapeiaka S1a8écipa kal 1I0obUvapa oto téfos ths nepiddou 2.676.322,96 2.255.799,11

7. OIKOVOMIKES NANPOPOPIES KATa TOPED

Qs ENIXEIPNPATIKOS TOWEAS OPizETal KABE HIOKPITO PEPOS TNS gnixeipnons, 10 Onoio NaPEXE! NPOIGVIa h UNNPEOCIES PECT
OE £v0 QUYKEKPILEVO OIKOVOpIKO NepIBARoV kal 1o 0noio UNOKENal e kivuvos kal anodocels, nou Biagépouy and
ekeives GAAwV pep@V (Topéwv) nou Aeroupyolv og aANa oikovopika nepiBaAfiovia. Qs YEwYpapikos Topéas opizetal
Hia Yewypagikh NEPIOXN, TNV oroia Napéxovial Npoiovia Kai UNNPECIES Kal N Onoia UNOKENal o€ SIaPOPELIKOUS KIV-
dUvous kar anodooels and ANMes MEPIOXES.

K&Be enixeipnon npéner va CUYKEVIPWVE KAl Va NApPOUCIAZEl NANEOPOPIES TOCO PE Bdon T YEWYPaPIKN NS dpactn-
PIGINTa (YewypaIKof TOpEiS), 600 kar pe Gon v £NIXEIPNPATIKA TS SpacnEIoINTa (enixeipnpatikoi topeis). KaBe eni-
Xefpnon pe PGon ta e10IKG ths XapakiNpIouka Ba npenel va a€iofoynoel kai va ennegel petogu tou YEWYPAPIKOU KAl
TOU ENIXelpnpatkoy Topéa Kai va kabopiog! nolos gival o npwtelwy topéas H grifoyh QUTA €ival GNPAVUKN KAl Katd
OUVENEIQ N NNy kai N @UON Twv KIVOUVWV KAt twv anod6oEwY ias nixeipnons, kaBopizouv eavn npwtetouca nin-
POPGENGN Ba gival katd enixeipNPatikoUs N katd VEWYPAPIKOUS TOLELS.

H Etaipeia AEAGOI - AILTOMON AME. napayel anokAgIotka PwEitn kai Gl O AETOUPYIKES TS Spaotnpidtntes Aap-
Bavouv xmpa oty EARGda.

8. Np6oBetes nAnpoopies Kal ENEENYNOEIS
8.1 I'evikés nAnpogopies

H Etaipeia «AEA®OI- AILTOMON ANQNYMOX METAAMEYTIKH ETAIPEIA» 16pUBNnKe 0 1975.
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H Etaipeia éxel v €dpa tns oto ANpo Apapouciou (Kngioias 16,MapoUol 151 25).

H Etaipeia gival eyyeypappévn otn Nopapxia Avatofikis Atukns, e Ap1Bud Mntpwou Avwvipwy Etaipeidy
2439/01/B/86/2438.

ykonds s Etaipeias, cupgpwva pe 1o apBpo 4 tou kQtaotatkoU, ivar

a) Hnpayparonoinons petaifeutikdy epeuvav o petaineia Bwéitn, 1didkinta 1 piobwpéva kai n E6puEn, ekpe-
taANeuon kal eunoplo tou petanieyatos Butin. H Etaipeia exer enions oav QVUKEIPEVO TNV €PEUVA, EEAYWYN KAl
katepyaoia ot EARGSa onotwvdnnote petaiieutkay uflikav kai petaAnwv, kKaBmS kar tnv enopia tous oe
onoiadnnote xMpa.

B) Hnapoxh UNNEECICY OF QUTOUS TOUS TOEIS OE kaBe petaifeutikn Etaipeia Bogin.

y) Hxpnon &1 ayopas, pioBdoews peranngiwy idiokmoias tou EAANVIkoU Anpiooiou, A Tpitwv, f Gfflou Vopipou tpé-
Hou olov art euBeias BnAhosws, an’ euBeias ekxwPHoEws Napa tou EANvikol Anpociou, k.An. ndons eUoEws
petafAeuTKaY epeuvav, petaiifeloktnoldy kAn. ws karn nainon, expioBwon kal ekxdpnon oUTtwy, kabms karn
aNOKINON TWV ANAITOUKEVWY NPOS TOUTO YAIDV.

8) H Gpeoos f EUPECOS CUPLETOXN OF OIEOBNMOTE ENIXEIPNOEIS, CUVAPOUS 5pactNPIGINTOS, DUVAPEVES VO OUVOE-
80UV MPOS TV NPAYKATONoinon twv ws Gvew oKonav, &' IBPUOEWS VEWY ETAIPEILV, EIOPOPCS, EYYPAPNS EIS Tit-
Alous, ayopds TitAwy A E1aIPIKGDY SIKAIWPATWV CUYXWVEUOEWS, CUVETAIPIOUOU, CUPHETOXNS f kAT andov tponov.

HAME. AEAQOI - AITOMON givar Buyatpiki ts BEAE. AAOYMINION THY EAAAAOT pe nocooto GUPHETOXNS 99,98 %.
H nAektpovikh SieuBuvon tns Etaipeias eivar iia pe ts BEAE. AAOYMINION THE EAAAAOY, www.alhellas.gr

Ol EVONOINPEVES OIKOVOPIKES KATaotdogrs tou Opiflou AAOYMINION THX EAAAAOE €xouv eykpiBel mpos dnpooieucn
ané to Aloiknuikd LupPoudio s Etaipeias, otis 23 OeBpouapiou 2007

8.2 lNAaioio katdptions TwV OIKOVOUIKMV KAtaoTtdOswV

Ol OIKOVOIKES KATAOTAOEIS Ts AeAqoi - Aiotopov AME. tnv 31n AekepBpiou 2006 (nugpopnvia petaBaons ota ANXI
anoteAel n 1n lavouapiou 2004) nou kaAUmouv 6AN t xpnon 2006, £xouv cuVIaxBEi piE BAon Ty apxi TOU I0TOPIKOY
KOOTOUS ONWS QUTN TPOMOMOIENAN JE TNV GVANPOCAPHOYA CUYKEKPILEVIV CTOIXEIWY EVEpYNTIKOU kai nabnukol ot
péxouces aes, TNV apxi TS CUVEXIONS TN SPACTNEIVTNTAS (going concern) kal &ival CUPPVES pE 1 AieBvn Mpdtu-
na Xpnuatooikovopikhs Niinpoeépnons (AMXTT) dnws autd éxouv ekdoBei and tnv Entponi AigBviv AOYIOUKDY

Mpottnwv (IASB), kaBs ka1 twv EPUNVEIGY TOUS, ONws QUTES éxouv ekdoBei and tnv Enrtponi Eppnveias Mpotinwy
(LERY.C) tns [ASB.

H IASB éxel exboer pia ogipd and npdtuna, ta ornoia avagepovial ws «FRS Stable Platform 2005», H Etaipeia £QaPHO-
ze1 10 IFRS Stable Platform 2005 and v 1n lavouapiou 2005.

8.2.1 Baoikés floyiotikés apxés

O1 floyiotikés apxés Baoe twov onoiwv ouvVIGooOVIaH O GUVNHIEVES OIKOVOLIKES KATAOTATEIS KA1 TS OTOIES ouotNpauka

epappdzel n Eraipeia eivai cuveneis pe autés nou epappoodnkay thy NPONYOUPEVN XPNON EKTOS TV KATWIENW NEPH
MIOEWV:



8.2.2 Néa Aoyiotika npotuna Kai epunveies tns AEEXT] (p€ 10x0 ano to 2006 nou €Xouv oxéon HE
us Spaotnpiowntes wns Etaipeias)

B AXM 6 (pononoinan) - Epeuva kai A§ioldynon Opuktav lMépwv (unoxpewuki ioxus ané 1/1/2006)

O okonos ou ATXT6 gival va 0pioel Tov TpOMo NapouUsiacns TV OIKOVOUIKGV CTOIXEIWY yIa Thy peuva kai agiono-
ynon opuktyv Népwv. Htpononoinon obnyei ts etaipeies va npoBoly o€ PeATIDOELS NEPIOPICEVNS £KTAONS GUIS foyi-
OUKES NPAKTIKES MOU AQOpOUV OTIS Handves yia €pEuva kai agionGynon, Xwpis va anaitouvial EZOVEs andayés. Eni-
ONS QNAITEl ANd TS OIKOVOIKES OVIOTNTES MU HpAcTNPIONOIOUVIAI GTNV £PELVA KAl GEI0AGYNON OPUKTWY NOPWV va
YVWOoTornoloUv NANPOPOPIES OXETIKA LIE 1 MEPIOUOIAKA CTOIXEIT NOU npogpxovial and épeuva kar agiondynon, To eni-

nebo OTo OMoio T NEPIOUOIAKG OToIXEia autd agiofloyolvial yia anopeiwon agjas kal v avayvapion onolwvoNmote
ZNUIGV anopEiwons

B AAT 19 (tpononioinon) - [apoxés o€ epyazopévous (UNOXPEWTIKI 10XUS ané 1/1/2006)

H tpononoinon eiodyel pia evaniakuki enifloyf oty avayvaopion avanoyiotkay kepbv kal znpiv. H Etaipeia dev
npotiBetal va aniGEer v akoflouBoupevn Aoyioukh noflitikn 600 aQopd v avayvdpIon avaroyiotkdy kepdmv Kai
ZNUIGV KOl @S EK TOUTOU BEV QVAPEVETTI VA ENNPEACTOUV Of OIKOVOUIKES TS KQTaoTaoEIS

B AEEXTT 4. Mpoobiopiopds dv pia anaitnon nepiiapBaver picBwon

H Sippnveia auth BETEr KPITAPIA NPOKEILEVOU Va EKUUNBET €GV pIa picBwon nepifapPaveral og pia cupeuvia nou
eV Exel Tov VOpIKO TUno tns pioBwons. KaBe cuppuwvia nou 8i6e1 10 Hikaipa xpNoIoNoiNoNS £vVGS OTOIXEIOU TOU
evepyNTIKOU pe avidniaypa ninpuwyés Ba Bewpeltal picbwon.

H eqpappoyn tou AEEXT 4 6ev avapévetar va aniager tov foyiotKo XEIpIopo onolacbANoTE and Tis 10XUOU0ES CUHPA-
oels s Etaipeias.

8.2.3 Npétuna, tponornoIRoels Kal SIEPUNVEIES PE UMOXPEWTIKA 10XU 10 2006 (pE 10XU ané to 2006
nou Sev €éxouv oxéon L€ tis 5paA0TNPIOTNTES TNS Eraipeias)

W A/ 39 (Tpononoinan), AvuotdOpion tapgiakdv powv o npoBAenGpEves BIETAIPIKES ouvaniayés
W AMX1T 1 (Tpononoinon), Mpctn uioBémon twv ATIXT

W AAM 39 (Tpononoinon), Hemiloyr tns ebfloyns aéias

W AEEXTT 10, EvSIdpEOES OIKOVOUIKES KATaoTdoEls Kal anopgicwon

W AEEXT18, Zkonds tou ATIXIT2

W AEEXTT 5, Aikaiopata and enévéuon o tapeio yia xpnatobétnon naponfliopod, avdniaons kai nepiBanilo-
VUKNS anokataotaons

W AEEXT1 6, YNOXpEWOEIS ou npoKUMouv and 6paoctnpiotnta o€ e161k0Us kAGGous — Araxeipion NAEKTPIKWV Kal

NAEKTPOVIKDY anoppippdrwy .

W AEEXT] 7, Epappioyn tns peB6bou tns avabiatinwaons o€ UnepnANBWPICTIKES OIKOVOLIIES

W AEEXIT 9, Enavektipunon twv EVOWUATWHPEVWY napaywywv

W Tporionoinon tou AAT 21 - MetaBodés otis UPES ouvaiddypatos (unoxpewukn 1ox0s anc 1/ 1/2006)

W A/ 39 ka1 ATIXIT 4 (tpononoinon), ZupBoiaia XPNIGTOOIKOVOHIKCY EYYUNOEWY

10. L1oixela kal MAnpogopies s AEADOI-AIZTOMON A M.E.
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8.2.4 [lpétuna, TpornonoINoeis kai Sieppnveies o€ 10xUovta npowuna
(L€ PIETayEVEDTEPN NUEPOUINVIA EQAPHOYNS KaI N Etaipeia Sev £xel MPOXWPNOE! OE POCIPETIKN EQappioyn)

H Eniponin AtgBvdov Aoyioukdv Mpotunav, kabids kai n Enponn Eppnveiv éxouv ndn exboe! pia 0EIpa vEwv oy
OUKGV NPOTUNWY Kal EPUNVEIDY, Ta oreid Sev givar UNOXPEWTIKO VA EQAPPOCTOUY YIa TS doyiotikés NepIvOoUs Mou
apxizouv and v 1n lavouapiou 2006. H ektiinon s Eraipeias Oxetkd pe Ty enidpacn autdv Twv VEWY npotinwy
KOl EPUNVEIDV €XEl S EENS:

W AAM 1 (tpononoinon) - [vwotonoIngels kepanaiwv

Aoyw s €kdoons tou AMXM 7 npootébnkav eninieov yVwoTonolnoels oto AA 1 NPOKEIPEVOU LI ENIXEIPNON va
YVOTONOIEl XpNOIKIES MPOS OTOUS XPNOTES NANPOPOPIES OXETIKA LIE TOUS OTOX0Us, Tis nonitkés kai tis Siadikaoies dia-
xeipions twv keganaiwy ms. H Etaipeia 6a epappooe! TS [ONOnoINOES Tou AN T andny 1/1/2007.

W ANXI 7 - [vwotornolnoeis Xpnpatooikovopikwv Meowv

To ANXI 7 anartei eminA€ov tou AAT 32 yvwotonoinoels yia 6ia 1 XPNKATOOIKOVORIKA PECA (EKTOS QUTGV NOU euni-
rtouv o€ Affa npétuna - nx. AAN 27,28,31). To AMXTM 7 anartel va yvwotonoleftal n oNUavIKGTNIa TV XpRHATOOIKO-
VOLIKGV PECWV Yia thy anodoon kal tnv OIKOVopIkh B€on tns enixeipnons. ENoNS NOIOUKES KOI MOCOTIKES nAnpogopies

OXETIKG PIE TOUS KIVOUVOUS MOU UNGPXOUV aNnd Th XPNOIHONoNon XpNATtOoIKOVOIKGV peowv. H Etaipeia Ba epapd-
og110 ANXI 7 and nv 1/1/2007.

W ATXT1 8 - Aerroupyixoi Topei's

To ATXM 8 avtikaBiotd 1o AATT 14 kal B€tel SIaOPETIKES ANAITNOEIS YVWOTONOiNONS OXETKA LIE TNV NANPOGOENON Katd
Topéa dpaotnpiétntas. To ATIXI 8 éxel epappoyh and ty 1/1/2009 kai t6te avapéveral va uioBetnBel ané v Etaipeia.

W AEEXTT 11 AMIXTI 2- ZuvaAdayés ouppetoxikdv tiAwv ns 16ias enixeipnons i enixelphiogwv tou ibiou opiflou

H Aleppnveia 6i9e1 obnyies oxetika e to av pia cup@wvia niinpwpns nou Baoizetal oty agia v PETOXDY TS OVIOT-
1as, n onoia AapPavel ayaba n unnpeoies ws avianiaypa yia tous Sikous s cuppetoxikoUs titrous Ba Aoyiotikonoin-
Bei oav ouvaiiiayn nou diakavovizetal pe ouppEToXIKoUs titous i oav cuvailayn nou Siakavovizetal o€ petpntd. H
AEEXTN 11 éxer epapployin and tv 1/1/2007 kai Sev avapéveral va ennpedoe Tis OIKOVOIKES KATAOTACEIS ths ETaIPEIDS.

W AEEXT] 12 - Supwvies Mapaxwpnons Aikaipatos [Napoxns Ynnpeoiwv

HIFRIC 12 npaypateletal tov tpdo Pe Tov orioio ol OIOXEIPIOTES TWV NAPAXWPNOEWY EVOS DIKAIDMATOS napoxns umn-
peoihv Ba npEnel va epappdzouy ta ATNXM yia va Kataxwphcouy Ts UMNOXPEWOEIS Mou avafapBavouy Kal td Bikalw-

HOTa NOU TOUS Nopaxwpoivial Otis CUPQWVIES yia napaxdhpnon tou Sikaidpatos. H AEEXTT 12 éxel epappoyh and thv
1/1/2008 a1 bev avapéveral va ennpeaoel TIs OIKOVOUIKES KATAGTACEIS NS Eraipeias.

8.2.5 Znpavukés Aoyiotikés anopdoers, eKTIUNOEIS Kai napaboxés

Katd th o0viatn wv oikovopikdv katactdogwy oUpwva ye ta ANXIT, anarteital n Sioiknon va AGPel anoeacels, Va
dievepyNae! EKTILNGEIS KA1 VA XPNOILONOIRCEI NAPABOXES MOU endpoUv ota Nood e Ta onoia aneikovizovial o€ QUIES
14 MEPIOUCIKA OTOIXEIT, O1 UMIOXPETELS, 10 €000 Kal 0 Sandves. Ta NPayLaTIKG anoteAéopata pnopel va Hiagope-
noinBolv, Adyw aUTGY twv ekuphogwy. O ekupnoels e€eficooviar ouvexds kal Baoizoviar og I0TopIKG OTOIXEIT KAl
anfous napdyoves, Gnws npoadokies peAROVTIKDY yeyovoTwv nou QVOPEVETaI va npaypatonoinBouy Katw ano ts



UNGPXOUOES CUVENKES.

/\OYIOTIKES anopaoceis

Katd i iadikacia epappoyns twv Aoyiotkdy noditkdy AapBavovial anogaoes and t SI0iknon Nou OXetizovial e,

@ Ta€vounon twv enevoUoewv
@ AvVaKTNOIPGTNTA TV AOYAPIOoUMY ANaTNoewY
@ Anatioon anoBepdiwv

@ Tnv ta§ivopnon pias pioBwons oav Aeitoupyikin A XpNATOOIKOVORIKI.

Mapaboxés kal EKUUNOEIS

H aneikovion TNS a&ias OpICPEVWY NEPIOUCIAKMY CTOIXEIWV KAl UNOXPEWOEWY OTIS OIKOVOUIKES KATAOTAGE!S anartel T
XPNoN EKTILNCEWY NMOU otnpizovtal o€ napadoxes OXEUKES pie aies kar ouvBrkes nou Oev eivar yvwotés pe Pefaidtnta
KOTA TNV NPEPOUNVIa oUVIAENS TwV OIKOVORIKWDV kataotdoewy. H Etaipeia a§iofoyel ouvexams TIs EKUUNGEIS TS OMNOIES
Blevepyei Baoizdpevn o 10T0pIKA otoixela, otnv epyacia e1dikav oupfoliwy, og toers kar Pebodous nou Bewpolvial
kaTAARNAES Y1a TNV EKTIINON CUYKEKPILEVWY CUVBNKAY, kaB(s kal O EKUPNOEIS Yia 1o nds of napadoxés nou AapBo-
vel pnopei va petaBinBolv oto pénrov.

Mapadoxés kal EKTPNCEIS anarouvial yia thy aneikovion:

@ Tuxov peiogwv otnv afia tns ungpagias

@ Twv npoPéyewy noomv peAfovikby NANpWIEWY popwv eicodipaTos kar avaBanidpevuy eopwv
@ Tns euoyns afias napaydywy kar AOINMY XPNHATOOIKOVOHIKAV HEOWY

@ [oowv MpoPiéyewy

@ EvOexopevwv anaitnoewy Kal UNOXPEWDOEWY

Evonoinon

H Etaipeia AEADOI - AIETOMON AME, ws Buyatpikni e nocooto OUHPETOXNS 99,98%, OUHIHETEXE! OIS EVOTIOINUEVES OI-
KOVOpIKés kataotdoers tns AAOYMINION THE EAAAAOXL BEAE, petn p£Bodo tns nAnpous evornoinons.

MNAnpogpépnon kata topéa

Qs enixeipnuanikds topéas opizetar pia opada NEPIOUCIAKMV CTOIXEIWV KAl AemoupyIhY MOU NAPEXOUV npo’ff}vm KC?I
UNNPEGES, T 0Moia UNOKEVIAI O OIGPOPETIKOUS KIVOUVOUS KAl anodooels ano ekeiva andwy ENXEIPNHCTIKWY TOHE
wv. Qs yewypagIKos TOPENS OPIZEal Hia YEWYPAPIKN NEPIOXN, GTNV ONoIa NAPEXoVdI NPOIGVTa KAl UNNPEGIES Kl N
oroia UNOKeITal oe SIaPOPETIKOUS KIVOUVOUS kal arnodOoEls and anAes NePIOXES

Evowuara nayia

Ta ndyia otoixeia tou evepyntikoU anelkovizovial ous OIKOVOMIKES KATQOTGOEIS OIS a&jes |'<thons ousn oro’ K(’)OFOS e~
WUEVO TIS OUCOWPELEVES ANOOPETEIS KAl TUXOV QNOPEIDOE!S TwV Nayiwy. To KOOTOS KINCEWS nsplﬁ(,npﬁava ofes us
dueca ENIPPINTEES OANAVES YIa TNV ANOKINON Twv OTOIXEIWV. LTO KOOTOS TWV EVOWHATWV OKIVﬂIOﬂ,OIHOECL)V 'nepnﬁop-
Baverar kai 1o k6otos avIAANAKTIKGDV HEPIKADV THNHATLOV TWV EVODPATWY QKIVATONOINOEWY, TA ONOIA QNAItouV aviika-

140taon avd taktd xpovika Siactpata.
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Metayevéotepes Sandves kataxwpoivial og enaugnon ths AOYIOUKAS atjas twv Evobpatwy nayiwv i ws Eexwpiotd
néyio évov av gival niBavo ta PefAovika OIKOVOUIKG opénn va eicpedoouv otnv Etaipeia kai 1o kOotos Tous prnopei
va emperpnBei agioniota. To KHOToS ENIOKEUMV KAl OUVINPACEWY KATAXWPEITAI OTa anotenéopata Otav Npaypatonor-
o0vIal, kaBms EMions Kai 1o KOOTOS Twv KABNPEPIVAV CUVINPNCEWV.

Ta oik6rneda Sev anooPévovtal. O arooPEcers 6wy twv nayiwv OTOIXEIWVY evepyntikou éxouv unonoyioBel pe fdon
v wPéNIKIN zwn twv nayiwv otoixeiwv O UNONEIPPAUKES Q&fESs kal O WPENIPES ZWES TV EVOMKATWY Nayiwy undker-
vial o€ enaveEgtaon og kaBe 10ofoyiop6. Otav o Aoyiotikés agies twv evompatwy nayiwv unepBaivouy tnv avaktnor-
un a€iatous, n Siagopd (anopeinon) kataxwpeital Gueca ws £6obo ota anoteféopara.

Katd v ndinon evohpatwy nayiwy, of Siagopés petagy tou upnpatos nou AapBavetal kai ths Aoyiotikrs tous agias
KaTaxwpoUvtal ws kEpON h znpies ota anoteféopara.

Aufa nepiouotakd oroixeia

(a) Znuarta kai doeies

Ta onyata kai o1 AdEIES aNOTPWVIAI OTo KOOTOS KINCEWS Peiov anocPéoers. Or anooBéoels dievepyouvtal pe th otabe-
ph peBodOo katd T BIGPKEID TNS WPENILINS ZWAS TWY CTOIXEIWY AUTHV.

(B) Noyiopixo

Or Gdeigs AoyiopikoU anotpdvial oto kOotos KINoews pgiov s anooféoels. O anooBéoels Sievepyouvial pe t otabe-
PN péBodo katd t HIAPKEIa s WPEAILNS ZWNS TWV CTOIXEIWY, AUTMV N onoic Kupaiveral and 3 £ms 5 xpdvia. AGNGVEs
nou anarovial yia thy avantuén kar ouvipnon tou Aoyiopikol avayvwpizovial ws ££06a Gtav npaypatonolouvial.

Ordandves nou avarapBévovial yia tnv avantugn ouykekpiugvwv Aoyiopikay nou eféyxovial and mv Etalpeia ava-
yv@wpizovial ws dunia NEPIoUCIAKE CTOIXEIQ

(y)E€ob6a épeuvas kai avdntuéns

Ta £€0ba épeuvas avayvwpizovial ws ££06a katd tn XpNhon nou autd npokuntouv. EEoda avantugns, ta onoia o€

MPONYOULEVES OIKOVOIIKES XPNOEIS €ixav kataxwpnBei oav £E06a, Sev KQTaXWPOUVIAI 0QV AOWHATES AKIVNTOMOINCEIS
O€ ETAYEVEDTERN OIKOVOIKN XPNON.

(6) Aandves npoonéiaons

O1 dandves npoonénaons apopoly kupiws oe epyaoies anokdnuyns kal anopdkpuvons oteipwy edagv. Ta £60da
MPOoNENAcNS avVayvwpPizovia ws GOMUATES OKIVNTONONGELS EPOCOV NPOOPEPOUV otnv talpeia peNAovVTKG OIKOVO-

HIKG 0QERN. LUUPWVA HIE TS EKTIUACEIS TS Aloiknons, n anéoBeot tous yiverar, £€ ofokARPoU, EVIOS ToU £T0US MoU QU
G npokUNTouV Kar ENiBapivouy To kGOTos Napaywyns tou Beogitn.

&) Aikaicopara ExpetdAfeuons Opuxeicov

Ta dikaibpara experafeuons opuxeiwv apopolV dIkaIhATA 10 Onoia €xel ANOKTNOE! N Fraipeia yia mv €E0puEN HE-
tanfevukdv anoBepdtwy os Sidpopes YEWYPAPIKES NEPIOXES. Y10 KOOTOS Twv Sikalwpdtwy eperdAfeuons EKOS tS
UPNS anoknons twv OIKIWPETwY €xel avayvwploBei kai kaBe k6oToS Moy aQoPA TNV APXIKN EKTINON TOU KOOTOUS
anokatdotacns tou xMPou OMou yivovial €pyaoies, déopeUON NMou éxel avaidBer n Etaipeia €ite katd tv anoknon
10U dIKaIDLATOS EfTE WS CUVENEIQ TS XphHons Tou YiG Ouykekpipgvn nepiodo. H xpovikn nepiobos andoBeons nou exel



uioBemnBei anod tnv Etaipeia dev unepPaiver ta 10 £n.

Anopgiwon aias nepIoUcIaKwyV oToIXeiwv

Ta OTOIXEIQ TOU EVEPYNTIKOU MOU £XOLV anpocdIopIotn weenipn zwh dev anooPévovial kal UNOKeVIar og £Agyxo ano-
peiwons einoiws kai tav kanola yeyovota katadeikviouv 6u n foyioukh afia propei va pnv eival avaktnoiun, kGOe
Siagopd nou npokuntel enBapUvel Ta anoteféopata ths xphans . Ta NEPIoUCIAKG OTOIXEia UNOKEIVIal og €Rgyxo ano-
peiwons ts agfas tous otav undpxouv evoeiters u n Aoyioukn agfa tous dev Ba avakinBei. H avaktholun aga ivar n
peyanUtepn agja petagy ebfloyns aias peiwpévn pe to anatoUpevo yia tnv ndaAnon kOoTos kai agjas xphogws. H zn-
pIG Adyw peiwons ts agjias twv oToIxeiwy Tou evepyntikol avayvwpizetal and tny enixeipnon, otav n Aoyioukn akia
WV OTOIXEIWY autaV (N tns Movadas Anpioupyias Tapeiakmv Podv) ival peyanUtepn anod to avaktnoilo Noco TOUS.

KaBapi agia nainons Bewpeitai 1o nood ané ty nianon evés CToixeiou tou evepynukoU ota NAdicla pias apgote-
poPapous cuvaiiayhs oty onoia ta pépn éxouv NiApN yv&on kal NpooxwpoUV OIKeIOBEADS, PELG v agaipeon ké-
B NpoBEToU GECOU KOOTOUS HIGBECNS TOU CToIXEIOU EvEpyNTIKOU, eV a&ia xprhons glval n NnapoUoa atia twy exti-
OpEVWY PeRNOVIIKDV TAPEINKGDY POWV NMOU QVAKEVELTH va EI0PENOOUY CINV ENIXEIPNON and th Xphon evos OTOIXEIOU
gvepynukoU kai and m SIGBEoN Tou oto TER0S TS EKMOPEVNS WPERILNS ZONS TOU.

Xpnpatooikovopika yéoa

XpnpatooIkovopiké éco eivar kGBe oUpBaon nou Snpioupyel éva xpnpatooIKovopIko OTOIXEID EVEPYNTIKOU OF Hid
ENIXEIPNON KaI PIC XPNLIATOOIKOVOLIIKA UNOXPEWON 1 €va OUPETOXIKG TItHO O€ pia andn enixeipnon

Ta xpnpaTooIKOVopIKA péoa s Etaipeias tagivopolveal oty kamnyopia «Adveia kai Anaithoeis» pe fdon tnv ouciatns
oUpPacns Kat 1o okond yia tov onoio anoktBnkav. Avafutikotepa pe BAon s anaitoels tou AAT 39, n katnyopia
«AGVEID KaI aNaIthoels» NepIAaPBAVEN un NaPAYwYa XpNPCTOOIKOVOLIKG OTOIXE(D gvepyntikoU pe otabepes n Npoo-
BlopiopEves NANPwES, ta onoia Sev SIANPAYPATEUOVIaI OF EVEPYES QYOPES. 1TV katnyopia auth (Adveia kar Anarth-
oeis) Oev nepiiapPdavoviar

a) anathosis and npokataBonés yia ayopd ayabiv i UNNPEGIY,

B)  ananoErs Nou £xouv va KAvouv e Socofnyies OpwY, Ol OMOIES EXOLV eniPANBEi vopoBetika and 1o KPAtos,

v)  oudnhnote Sev kadUntetar ané cuppaon Mote va bivel Bikaiwpa otnv ENXeipnon y1a Anyn petpntdv h andwv xpn-
LICTOOIKOVOIKMY NAYIwV CTOIXEIV.

Ta 6AVEIa kal ol aNATAGELS NEPINaPBAVOVIAI OTO KUKAOPOPOUY EVEPYNTIKO, EKTOS ané exeiva pe Angers peyanUtepes
Twv 12 pnvav and ty nuepopnvia loofloyiopou. Ta tefeutaia oupnepifapBavovial ota Pn KUKAO(pOPOUVIa OTOIXEID
TOU EvEPYNTIKOU.

Ta 6AVEIQ kal Ol ANGITACEIS AVAYVWPIZOVEAI OTO QVArOOBECTO KGOTOS BACEI TS peBAOOU TOU MPayHATIKOU EMITOKIOU

Ta npaypatononpéva kai Jn Npaypatonoinpeva kEpON N ZNpies NOU NPOKUNTOULV aNO TS petaponiés ins edfoyns
a€ias Twv XPNPATOOIKOVOIK(DV OTOIXEIWY EVEPYNTIKOU anotpdpeva otnv elfloyn agia tous pe petaBoniés ota anote-
féoparta, avayvopizoviai ota anoten€opata v nepiobo nou NPOKUMOUV-

Y€ kGOe npepopnvia icofoyiopoy, n Etalpeia ekupd av UNAPXOUV QVTIKEILEVIKES evOeiteis nou va oényf)Uv oto Ol’Jpﬂé-
PAoHA Tl 10 XPNPATOOIKOVOHIKA CTOIXEIT TOU EVEQYNTIKOU EXOUV UMNOOTE aropgiwon Av oromao@asllton onopsln(non,
N owpeupévn ota idia kepanaia znpid, nou eivain Siapopd LETaty KOOTOUS KINCEWS KAl gunoyns atjas, petagepetal
Ota anoteriéopara.

10. Troixeia kal MAnpogopies ths AEADOI-AIZTOMON A.M.E.
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AMNOEiwon NEPIOUCIAKWY OTOIXEIWYV QrEIKOVIZOYEVA OTO anooPeopEVO KOOTOS

AV UNGPXE! QVIIKEIPEVIKN anOBeIEn Ot UNAPXEl Znpia anopiwons Nou agopd SAVEID kal aNartnogls, 10 Noco ts zn-
pias enipetpdtal ws n dlagopd Peratl ts AoyIoTIKNS a€ias Tou NEpIoUOIKoU CTOIXEloU Kal tns Napooas agios twv
EKTINDPEVOV LENROVIKDV TAPEICKDY POV (E5aIpVIAs LEANOVIIKES NICTWTIKES ZNpies nou dev exouv Npaypatonoin-
Bei) NpoeCoPANPEVES PE TO aPXIKO MPAYHATIKO ENITOKIO TOU NEPIOUOIaKOU CTOIXEIOU (ATOI TO MPAYHATIKO ENITOKIO Moy
urnofoyiotnke katd tny apxikh avayvapion). H Aoyloukh atia tou neplouciakol otoixeiou Ba peicveral eite aneubeias
efte péow s xphons evos foyapiaopol npoPrieyns. To nood s znpias Ba avayvwpizetal ota anoteneopata.

H Etaipeia a€iooyel apxika av URICTALal QVIKEILEVIKA an6SeiEn yia tnv anopiwon agias PEPOVIWHEVT VIO XPNUATOOo-
KOVORIKG MEPIOUCIAKG OTOIXEID NMOU Eival ano pova tous OnpAVIIKG kar pepiovepéva foufoyikd yia Xxpnpatooikovo-
pIkd nepiouciakd otoixeia nou Sev eivar onpavika and pova tous. Av n Etaipeia npoodiopioer 6t bev UNGpxel avuker-
PEVIKA anddeign ts UnapEns anopiiwons agias yia xpNHATOOIKOVOHIKO MEPIOUOITKO OTOIXEIO Nou a&loAoyNBNKE pie-
HOVUEVQ, 1T €/Val ONPAVTKO €fTe OXI, EVIAOOE! TO NEPIOUCIAKG OTOIXEI0 OE OPAOA XPNATOOIKOVOLIKMY NEPIOUCIA-
KGOV GTOIXEIWV i€ OUVAPH XAPAKTNPICUIKA NICTTIKOU KIVEUVOU, ta onoia aglorloyei yia arnopgiwon og ounnoyiko eni-
nedo. Meplouoiakd otoixeia nou agiofoyolvial yia anopEiwon JePovwpEVa kal YIa Ta onoia avayvwpizetal N CUVEXi-
761 va Qvayvwpizetal znpia anopgiwons dev nepinapBavovial o cufifoyikn aglofioynon yia anopeioon.

AnoBéuata

Ta anoBépata anotpdvial oth xapniotepn agia Petatl KGoToUS KINOEWS 1 TOU KOGTOUS NAPAYwYNS TOUS Kal tns Ka-
Baphs peuctonommholpns agias. H anotipnon twv anoBepdtwy unofloyizetal pe i pébodo tou pécou otaBpikoU kb~
otous. To KOOTOS TWV ETOIUWY NPOIOVIGV Kl twv npiteNdv anoBepdtwv nepifapBavel 1o kootos twv UKWy, 10 GPECO
£pYaTIKO kOOTOS kal avanoyia twv yevikdv eE60wv napaywyns. Xpnpatooikovopika €6oda dev nepifapBavovial oto
KOOTOS KTNOEWS TwV anoBepdtwv. H kaBaph peuotonoimoipn agia givar n exupdpevn tpi OANCNS katd t ouvitn
PON TV SPACTNEIOTATWV TNS EMIXEIPNGNS, PEIOV TO EKTIUDPEVO KOOTOS NOU €ival avaykaio yia va npaypatonoinBein
ndANon kar Npoodlopizeral pe PAoN TS TpEXOUCES TIPés NaAnons twy anoBepdwy ota nAaioia s cuvnBous dpactn-
PIOTNTAS AQAIPOUPEVIOV KAl TWV TUXOV £E00WV NANGNS, GrIoU CUVIPEXE! MEPIMWON.

Taueiaka b1aBéoiua kai icobuvaua

Ta wapeiakd diaBéoipa kal tTapeiakd 1I00d0Uvapa NepINapPAvouY PELpNTd Otis TPANEZES kai oTo tayieio, kabs kar Bpa-
xunpdBeopies, uynins peuototntas enevouoels, ONws agies Tns xpNPatayopds Kal T(RAnezIkES KataBEoEs e NPEPOUN-

via Angns oe tpeis pnves n Aydtepo. O1 agjes ts xpnpatayopds ival XpNPATOOIKOVOLIKG NEPIOUCIAKE NMOU CNEIKOVIZO-
vial otnv e0ioyn atia péow twv anoteneouaTwy.

la tov okono s Katdotaons Tapelakmv Podv, ta tapeiaka SiaBéoipa kal tapeiakd icodlvapa anotefoivial ano 1a-

peiaka S1aBEaa kar TapEIakd I6080Vapa 6Nws NPOodIoPICTNKAV AVWTEPW, XWP(s Va NEPINaPAVOVIal TG EKKPEKN
unooina twv tpanezik@v unepavannyewv (bank overdrafts).

1610 Kepadaia

To petoxiko kepanaio Mpocdiopizeral CUPPWVA e tv ovopaotkn agia twv HETOXCOV MOU €xouv ekdoBEi. O1 KOIVES LE-
Toxés tagvopouvial ota ibia kepdraia. To petoxiko kepanalo nepifapBavel tis koivés petoxés ts Etaipeias. EEoda yia
NV €kO00N PETOXMV, EPPAVIZOVIAN LETE TNV ApaipESN TOU OXETIKOU POPOU €100ONPATOS, OF UEIWON TOU MPOIOVIOS S

ekdoons. Augoa €606a Mou oxetizovial e Ty €kooN PETOXCV Yia ty andKIinon eNiXeiphogwy nepiapBavovial oto
KOOTOS KINCEWS TNS ENIXEIPNTEWS NOU AMOKIATAL.



®opoAoyia eicobnuaros kat avapadiépevos popos eicobnpatos

H eniPapuvon s NepIodou pe pOpous eicodNATOS ANOTEMEitar and TOUS TREXOVIES pOPOUS Kal tous avaBaniopie-
vous popous, Sniadri Tous ppous f Tis poporoyIkés ERaPOUVOEIS NMOU OXEUZOVIAI JE Ta OIKOVOUIKA 0N Nou npo-
KUouv otnv nepiodo, anAa éxouv 1N katafoyiotel h Ba katafoyiotolv ané tis PoPONOYIKES APXES Ot DICPOPETIKES
nepi6dous. O POPOS EI00ONPATOS QVaYVWPIZENAI OTOV AOYOPIAOHO Twv anoteNecpdTwy s NERIOOOU, EKTOS TOU O-
pou ekefvou nou agopd cuvaiiayes nou kataxwpnbnkav aneubeias ota idia kepanaio, oy oroia NePINTwOEN Kata-
xwpeital aneuBeias, kata avaioyo 1pomo, ota ibia kegpdnaia.

O1 tpéxovies popol eicodinpiatos nepiapPavouy ts BpaxunpOBecpEs UNOXPEWOEIS 1 kal ANAITNGCEIS MPOS TS dnpocio-
VOLIKES GPXES NOU OXELZOVIAH PE TOUS NANPWITEOUS POPOUS EMf TOU GOpOrioyntEoy £1006NMPaTos s nepIGdOU Kal u-
X0V NPOOBETOUS POPOUS EICOONPIATOS NOU GPOPOUV MPONYOULEVES XONOEIS.

Ol TPEXOVIES POPOI EMIPETPHOVIAl CUPPWVA PIE TOUS opONOYIKOUS CUVIEAEDTES KA1 TOUS GOPONOYIKOUS VOPOUS NOU
£QaPPOZOVIaI OUS DIOXEINICTIKES NEPIOOOUS PE TS OMOIES OXETiZOVIal, I Baon to poporioyntéo kEpHOs yia 1o £10s. Orles
ol aAfayés ota BpaxunpdBeoiia goporloyikd otoixeia tou vepyntkol h ots UMOXPEDOEIS QVAYVWPIZOVIaI 0aV HEPOS
1wV Poponoyikdy eE66wV OtV KTAoTaoN anOTENEHATWY XPNoNs

O avaBaiiépevos Popos EI00ONATOS NPOCdIOPIZETal PE TN €605 TS UNOXPEWONS MOU NPOKUIME and TS MPOoW-
pIvEs BiIapopés petal tns NoyioTikAs agjas kar ts eoporioyikis BAGNS TV NEPIOUCIAKWV CTOIXEIWV KA TWV UNOXPEW-
oewv. AvaPaiidpevos popos elcodnpatos dev Aoyizeta eav MPOKUMIE! aNG TNV ApXIKA QVAYVDPION CTOIXEIOU EVEP-
ynuikoU 1 naBnukot o cuvaiayn, EKTOs ENIXEIPNPATIKNS OUVEVWONS, N OMNoIa 6rav éyive nouvaniayn Oev ennpeace
oUte 1o Aoyiotkd 0UTe 10 popoioyIko kEpbos N znpid..

O1 avaBaniéieves popofoyIkEs anaitnoels avayvwpizovial katd v éxtaon oty onoia Ba undpter pefovukd go-
POAOYNTED KEPBOS YIa T XPNIONOINGN TS MPOCWPIVAS iagopds nou dnpioupyel v avaBaidpevn @oponoyikn
anaftnon. HavaPanidpevn popofloyikn anaftnon enaveEEt(zenal o€ kGOE NUEPOUNVIa I0070YICHOU KA HEICIVETDI KO-
16 TV £Ktaon nou Sev gival ngov nIBavo 6t enapkés popofoyntéo kEPOOs Ba sival S1aBECIO YIa Va ENTPEYE! TV
agionoinon ts weEREIas HEPOUS N ToU cUVOAoU UTNS TNS avaPanfopevns poponioyikis anaitnons

O1 avaBaARGpEeves opOAOYIKES ANAITNOELS Kal unoxpe®oels unofoyizovial Pe tous poponoyIkoUs CUVIERECTES MOU
QVOLEVELTI VO EQAPROCTOUV TNV NePiodo katd v onoia 0a taktonoinBsi n anaftnon i n unoxpéwon, AapBavovias
uNéYN TOUS GOPONOYIKOUS CUVIEAECTES MOU EXOUV Oeoniotel h ouoIwSms BECTIOTE, PEXPI TNV NUEPOPNVIA TOU icono-
yIopoU.

Mapoxés Abyw ouvra&iobotnons Kai BpaxuxpOVies NapoXEs o€ EpPyazopévous

Mapoxés Aéyw cuvtagiodotnons

a) Ynoxpewoaeis Luvia&iob6tnons

Ol UNIOXPEWOEIS YIa anoznpiwon ouvtaSiodomaons urnonoyizovial ot nposoprinpévn atia twv peAAoVIIKQOV Napo-
XV FOU EXOUV CUOOWPEUBE katd t Angn tou £10Us, P& Bdon Tnv avayvapion SIKQIDPATOS NAPOXWV TWV EQYAZOME-
vV Katd tn SIAPKEIQ TNs QVAUEVOPEVNS €QYQOIAKNS ZWNS. O1 QVWTEPW UNOXPEWOEIS unodoyizoviar pe Béon us oIko-

VOUIKES Kal avarioyIoTKES napadboxEs nou avaivovial otn Ingeiwon 8.16kal kaBopizoVIal XPNOIHONOIWVIAS TNV aVa-
Aoyioukn péBodo anotiunons twv EKTIDPEVV HOVABWY UMOXPEWONS (Projected Unit Method).

10 Stoixela ka1 MAnpo@oples tns AEAD®OI-AIZTOMON A.M.E.
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8) Kpauixd Aogandiotixd lNpoypdupata

To npoownikd s Etaipeias KaRUNTETD! KUpPiws anod Tov KUpIo Kpatiko Acpanioukd Qopéa nou agopd otov IBIWTKd
topéa (IKA) mou xopnyel ouviagIodoTIKES KAl IATPOGAPHa KEUTIKES MOPOXES. KGBE EpyazOPEVOS VAl UNOXPEWHEVOS VA
OUVEICQEPEI PEPOS TOU pnviaiou pioBiou Tou oto tapeio, evod TUAA Tns OUVORIKNS EI0GOPAS kaduntetal and v Frar-
peia. Katd i ouvtagiodotnon, to ouvia€iodouko tapeio gival unedBuvo yia v kataBoiln twv ouviagiodotkdy napo-
XV OTOUS Epyazopévous. Katd ouvéneia, n Etaipeia Sev Exel kapia VOPIKA A TEKPAPTN UNOXPEWON yia Ty nANpwPA
peNfovik@v napoxdv pe Baon autd 1o npoypappa.

MpoPAcyeis yia EVEEXOUEVES YNOXPEWOEIS Kal Anartinoeis
O1 npoPAéyess yia £606a avadiapBpwons kal anoznpIthoess avayvwpizoviai éav:

- Ynapxel pia napouoa vopikh i ekpaipdpevn beopeuon ws anoténeopa napenBovuky yeyovotwy
- Eival mBavév 6u Ba anaitnBei ekpof NopwV yia tov diakavoviopo s dEcpeuons.
- ToanaroUpeva noco pnopei va ekupnbel agiomiota.

OnoU UNAPXOUV BIGROPES NAPGHOIES UNIOXPEDCEIS, N MIBavotnta ot Ba anarnBei ekpon katd v ekkabapion Npoo-
Sropizetal e T EEETa0N ts KATnyopias UNOXPEDOEWY CUVOAIKA. MpdPrieyn avayvwpizetal aképa ki av n mbavotnta
£KPONS OXETIKG g orolodnnote otoixeio nou nepifapBaverar omy 1610 KINYOPIa UNOXPEDCEWY UNOPE! va Evar UIKPDN.

Ortav pépos A 10 oUvoo ths anartoUpevns danavns yia tov diakavovicpo pias npéPeyns avapéveral va anoznpiwbel
ané kanolo Gifo pépos, n anoznpiwon Ba avayvwpizetar dtav kar pévov otav, givar kat ouciav BéBaio du n anozn-
picwon Ba eiorpaxBei, av N OIKOVOIK OVIGTNTa IAKAVOVICE! TNV UNOXPEWON KAl QUTA QVTIPEIWNIOTE (s €va I010ITEPO
MEPIOUOIaKS OTOIXEN. TO NOOO NMOU AVAYVWPIZETa! YIA TNV anoznyiwon dev unepPaivel 1o Moo ts npdPReyns.

To €060 oxetikda pe pia NpdBReyn napoucidzetal ota anoteféopata, kabapd and 1o Nood Nou AvayVWPICTNKE YIa TV
anoznyiwon.

O1 npoPiéyeis enaveferdzovial oe kaBe npepopnvia loofoyiopol Kal IPOoapHGZOVIal IPOKEILEVOU Va AMEIKOVIZOUV
v 1péxouca kanUtepn extipnon. Or npoBRéyers anotiphvial oto NPOCOOKMHEVO KOOTOS NOU ANGITENAl YIa VA NPoo-
Sropiotei n napovoa déopeuan, pe Baon ta mio a§iéniota tekpnpia nou eival SiaBéoipa katd v NPEPOUNVIa loofoy-
opou, nepifauBavovias tous kivOUvous kai tis aBeBaIOTNTEs Oxetkd PE tnv napoloa déopeucn.

Otav n enipacn ts Slaxpovikis aias Tou XphATos €ival GNPAVIIKA, 10 Nood ths NpdBAewns eival n napodoa atia
Twv e§66wv nou avapévovial va anaitnBoUv NPOKEILEVOU va TaKToNoiNBel n unoxpéwan.

To PO POPOU EMITOKIO NPOEEOPANCNS AVIAVAKAG TS TPEXOUCES EKTILACEIS Ts ayopds yia tn Siaxpovikh agia Tou Xph-

HCTOS KAl TOUS CUVAQEIS [E Tnv unoxpéwaon KivdUvous. To enitokio dev aviavakAd KIvOUVOUS yid ToUs Oroious Ol per-
AOVTIKES EXIPNCEIS TAPEIOKMY POV EXOUV NPOCAPIOCTEL.

Ortav xpnoiponoleital n pébodos s npoeEogrinons, n Moyiouknh afja pias npdPieyns au€avera ot kaBe nepiodo €10l
(ote va aviavakia v napodo 1ou xpovou. Auth n alEnon avayvwpizetal ws kOoTOS Ota anoteNéopata.

MBavés eI0pOES ano OIKOVOIKA OGERN yia v Etaipeia nou Hev ninpoly akdpNn ta kpITAPIa EvOS NEPIOUCIAKOU OTOr-
xeiou BewpoUvial EVOEXOLEVES aNAINOES.




(a) Aikaiwpa abeias

Ta SiKaipata s etholas adeias kal ts adeias PaKpOXPOVIas UNNPECIAS WV EPYAZOHEVWY QVAYVWPIZOVIaI otav au-
10 NPOKUMTOUV.

MpoBiéyers yia anokardotaon nepifdAfovios
O1 npoPAéyers yia anokatdotaon nepiBanovios, é6oda avabiapBpwons Kal anoznpIkoers avayvwpizovial otav:

- Ynapxel pia napotoa vopiki h tekpaipopevn dopeuon ws anoténeopa NapenBoviwy YeYovOTwv.
- Eival mBavov 6t Ba anarnBei ekpon NopwV yia tov HIakavoviopo s SEcpeUons.
- ToanaroUpeva nood pnopei va ekupnbei agonicta.

TOp@va pe to AN 37 MpoPriéyers, FVBEXOLEVES YNIOXPEDOEIS KAl EvOEXOpEvEs ANaITaels, ia OIKOVOIKN OVIOTNTd
QVOyVWwP(ze ONoIEGONNOTE UNOXPEDCEIS AMOPAKPUVONS Kal QMOKATACTAONS NPAYHATONOIOUVIH OF HiQ CUYKEKDIE-
VN NEPIodo WS CUVENEID TNS EDELVAS KAl a€10AGyNoNS Twv OPUKTAY NOpwV. H enixeipnon X1 UNOXPEWON VO ANOKC-
TOOTAGE! TOV NEPIBANAOVTA XMPO TWV EMIPAVEIKDY gpyotagiov PETd tv napaywyIkh eKUEtarieuch tous. To k6otos
avayvawpiotnke apxikd cav npdPReyn anokatdotaons Kai npooalénoe i Aoylotikh atja v dikaiwpdtwv ekpetan-
AEUONS OPUXEIV TNS ENIXEIPNONS.

XpnpatooikovopIKEs YNOXPEWOEIS

Ol XpNPQTOOIKOVOUIKES UNOXPEWOEIS TNS Eraipeias nepidapBavouv AoyapiaopoUs unepavaiiyews (overdraft), euno-
pikés kal GAfou gibous unoxpemoes. Of XPNHGTOOIKOVOIKES UNOXPEWOE!S avayvwpizoviat otav 0 OpIfos CUHETEXE!
O€ i oupRatikn cUPPWVIa Tou XPNUGTOOIKOVORIKOU PECOU Kalt H1aypapovial 6tav 0 Opifos anafifdoogtar and v
UNOXPEWON A QUTH AKUPVETal N ANYEL

O1 TOKOI QVaYVPIZOVIAH ws €600 OTo KovdUl twv "XpPNHOTOOIKOVOUIKMV EEOOwV" atnv Katdotaon AnoteneopaTwy.

O EUNOPIKES UMOXPEGOEIS QVAYVWPIZOVIC aPXIKGS OTNY OVOLICTIKN TOUS a€ia kar akofloUBws aNOTVIAl OTo arno-
ofeapiévo kootos peiov ts kataforés Siakavoviopou.

Ta PEpiopaTa OTOUS PETOXOUS nepifapPavovial oto KovOUA! "AoIngs BpaxunpoBecHEs XPNHIATOOIKOVOUIKES UNOXPEW-
oels", GTav Ta PEpiopata eykpivovial and n Tevikn ZUVEREUON TwV METOXWV.

Ta képdn kal 01 ZNPIES avayvwpizovial oty Katdotaon ANOTENEOHATWV OTaV O UNIOXPEDTELS Siaypaeovial, kabws Kal
HEOW Tns BIEVEPYEINS ONOOPECEWY.

Avayvapion e066wv Kai danavwv
Avayvpion ea66wv

Ta £006a avayvwpizovial, otav nifavofloyeital 61 penAovTikG OIKOVOLIKG opénn Ba EI0PEVOOUV TNV OIKOVOUIKN
OVIOTNTa KAl QUTA 10 0QEAN NopEi va eniptpnBoly pe agoniota

To £0080 enperpdtal otnv efloyn oia tou gronpaxBévos aviafiGypatos kat eival kaBap6 and POPO NPOCUBEHEVNS
a€ias, ENoTPOPES, KABE €I6OUS EXMTWTEIS
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To nogd Tou £0660U Bewpeital ot Propei va perpnBei pe agomotia Glav ONEs 01 EVOEXOHEVES UNOXPEWOEIS MOU OXETI-
Zov1al e TV ndinon éxouy eniubed.

MwAdnon ayabav

To £0050 and Ty ndAnon ayaBdv avayvwpizetal dtav ol OUGICOTIKOI KiVOUVOI KOl Ta OQENN TS KUPIOTNTAS TWv aya-
Bcov éxouv petaBiBactel otov ayopaotn, ouvhBws e TV anootor Twv ayabiv.

‘Eooba ané 1okous

Ta 0050 QMo TOKOUS QVAYVWPIZOVIA XPNOIOMOIMVIOS T PEBOSO ToU NPAYHATIKOU ENITOKIOU, TO OMOIO EVaI TO ENIG-
kio nou nposCoeniei e axkpiBeia pednoviikes kataPofiés Tols petpnitois N elonpagels yia th didpkeia s QvapevOUEVNS
(NS TOU XPNOTOOIKOVORIKOU PECOU T, OTAV anareftai, yia CUVIOPOTEPO OIACTNUGA, OTNY kaBapn Aoyiotikh atia tou
XPNHATOOIKOVOIKOU NEPIOUCIAKOU CTOIXEIOU 11 TNS UNOXPEWONS.

Otav pia anaitnon éxel UNOOTE PEIWON TNS afios, n Etaipeio peidver t Aoyiotkh agia oto nocd nou QVQEVELQI VO OVT-
KINBE Kal TO ONOIO VOl OF EKUIUMPEVES PEANOVIKES TAPEIOKES POES npoe€oPAnpEVES E TO APXIKO NPAYHATIKO ENIOKIO
10U €00U Kal OUVEXIZEl Tnv MPOEEOPINCN avayvwpizovias £0060 ané tokous. Fooda anod tkous oe davera t ornoia
£XOUV UMOOTE! anopEiwon avayvipizovial XpNoIHonoIivias 1o apxIkO MPAYHATIKO EMITOKIO.

Avayvapion e£66wv

Ta £€06a avayvwpizovial ota anotenéopata oe dedouneupévn Raon. Or niinpwiiés Nou Npaypatonoiovvial yia ner-

TOUPYIKES PIoBMOES PETagéPOVIal oTo anotenéopara ws £60da, katd 1o XpOVO Xphogws Tou pioBiou. Ta €60ba anote-
kous avayvwpizoviai oe dedoureupévn Baon.

MioBwocsls

H extipinon Tou kata nooo pia cupguwvia nepiexe! pia pioBwon npaypatonoletal katd tny €vapEn ths oupguvias, Aap-

Bavovias urn’ dyiv ona ta otoixeia kal tis ouvBnkes. H enavagofioynon petd v £vapEN TS OUPPUVIas NEAYCTONOIE-
a1 61av KAMNoIo anod ta Napakdtw cupPaiver:

Yndpxel petaBonin atous 6pous ts cupBaons, ektos ki av n petafofih anid avavemvel h Naparteive! t oupQwvia

Ackeitar Sikaiwpa avavéwons M GUHGWVEITQI 1a napdtacn, ektds ki av Opos Tns avavéwons f ts Napétaons ap-
XIKG €ixe nepiAngBef otn pIoBwtikh Nepiodo .

Ynapxet pia peraBonin oto katd néoo n ekninpwon eEaptdal and éva kaBopIopévo NEPIOUCIAKO CTOIXEIO.
- Yndpxel onpavukn affayn oto nEpIoUCIakd CTOIXEIO.

Eav pia cupgwvia enavagionoyeital, n Aoyicukh avuperdmion yia pobooers epapudzetal and tnv npepopnvia nou n

petaBoin ous cuvBikes cuvendayovial enavagiodynon yia ta (a), (y) i (6) kal ané T NPEPOLNVIA TNS QVAVEWONS N
s Napatacns yia tv nepintwon (B)

H Eraipeia ws pioBwtns

H 11okinoia evos pIcBwEVOU NEPIOUCIAKOU CToIXEioU PETaBIBAZEIal Oto pioBwth €4V petaBiBEzovial ouclaotkd oto
pioBooth 6flor o1 kivbuvol f 01 WPENEIES NOU OXEtizovial pe tv IBI0KINGIa Tou PiIobwévou NeEPIoUCIakol otoixeiou. To
OXETKO I'IIEQIOUOIFIKO OTOIXEIO avayVwpizEtal katd v vapén tns picBwons otnv efoyn afia tou pioBuwpgvou NeP
ouclakoU otoixeiou f edv auth eivar xapnidtepn, otnv napouca agia twv kataPoAmy PioBwpdtwy NEoV KANoILY



eMNPOOBETWV pIOBWHATWY, EGV UNGEXOLY, NOU KanUNtoviar and 1o poBwtn. Eva aviiotoixo nood avayvwpizetal ws

Lia UNoxpéwan and xpnpatodotikn picBwon aveEapttws eGv pepIkEs and s kataBonés pioBwudtwy gival NPoKata-
Bofikd nANPWIEES katd tv évapgn s picbwons.

H petayevéotepn AOYICTIKN QVTILETMNION YIa Ta MEPIOUCIOKA CTOIXEIQ T0 0roia éxouv anoktnBel e CUPBACES XpNpa-
tobouKns pioBwons, nx. LEBoGoI andoPEONS Kol WRENILES ZWES, AVUIOTOIXEN OE QUTA MOU £QapPuOZETal OE OUYKPIOIa
QNOKIGLIEVA NEPIOUIAKE OTOIXE(a. H avtiotoxn uroxpewon and xpnparodoukn pioBwon peiiverar pe us kataforlés
WV PIOBUATWY PEIOV TS XPNLOTOOIKOVOLIKES eniBapUVOELS, Ol OMOIES QVaYVWPIZOVIaH ws €600 OTa XPNGTOOIKOVO-
Liké £6060. O1 XPNLATOOIKOVOLIKES eniPaplvosis avinpoownedouy éva otabepo nepIoBIkG ENTOKIO GT0 AVEEOPANTO
URGAOING TS UMOXPEWONS and th xpnpatodoukn picBwon.

Oftes 01 UNIGAOINES PICBMOEIS AVTIPETWNIZOVEA! WS AETOUPYIKES PICBMOEIS. Enopévaws o1 cupuvies piobogwy 6nou
0 expioBwns petapiBdze: to Sikaiwpa xphons evs CTOIXEIOU TOU EVEPYNTIKOU YIT i CURPVNPEVN XPOVIKI nepiodo,
XWpis WOTOO0 va PETaPIBAZEI kal Tous KIvOUVOUS kal aviapoIBés s IG10KINGIas TOu Nayiou OToIXEioy, ta€ivopolvial
ws Aertoupyikés pioBdaers. Ot kataBofiés ous oupBacels Aeoupyikns picBwons avayvwpizovial ws 6060 ota anote-
A¢opata pe tn otaBeph péBodo. O1 OXeTZOpEVES Sanaves, GNws N CUVTAPNON KAl N acednion, avayvwpizovial ws £to-
60, 6tav NPAyLatonoIoUVIal.

8.3 Alaxeipion XpNPATOOIKOVORIKOU Kiv6Uvou
Mapédyovtes xpnparooikovopikoU Kivéuvou

H Eraipeia bev ektiBetal o€ onpavikous XPNHATOOIKOVOLIKoUS KivbUvous, 6nws kivbuvo ayopas (Moundel otn PNtpIkA
Ewaipeia Bwgiin Baoe stmoias oupaons), ICTWUKO KivOUVO, KIVOUVO PEUCTOTNITAS, KIVOUVO TAUEIGKQY POV OUTE Kiv-
uvo 0ioyns afias ano petaBoriés eniokiwv. To yevikd Npodypappa diaxeipions kivBUvv ths ETaipeias ecuazeTal otn
LN NPOBAEYILIGTNTA TV XPNUATORICTWTIKAY AYOPMV KOl £nIOKe! Va NOXICTONOINCE! TNV EVOEXOPEVN aPVNTIKN TOUS
£nidPacN OtN XPNHATOOIKOVOPIKN anddoon tns Etaipeias.

H Siaxeipion kivOUVwy SieKNEPaIGVETLQ and Ty KEVIPIKN UNnpeoia O1axeipions SiaBeoipiwv, nonoia NEOUPYET Pe ou-
YKEKPIPEVOUS KAVOVES MOU €xouv eykpifel and to Atokntiko ZupBouio. H Kevipikn unnpecia Siaxeipions diabeoipwv
NPoCdIOPIZEl, EKUNA Kai avtiotabizel Tous XPNPQTOOIKOVOIKOUS KIVOUVOUS OF OUVEPYACIa PE TS UNNPECIES NOU QVI-
HETWNiZOUV autoUs tous kivoivous. To AIOIKNTIKO 2.U pPoufio napéxer ypantes odnyies kai KaTeUDUVOEIS YIQ TNV YEVIKNA
Siaxeipion tou kivdUvou, kaBds kai e101kés 0dnyies yia SIOXEIDION CUYKEKPIKEVWY KV V@Y, 6nws o cuvaddaypat-

KOS KiVOUVOS Kal O MIOTWTIKOS KiVOUVOS.

(a) Miotwiik6s kivouvos

H Etaipeia Sev £xe1 ONPAVIIKES OUYKEVIPWOEIS nictwtkou kiveuvou, Or nwANncers yivovar kupiws oty Afoupivio tns
EARdSosBEAE.

(8) Kivéuvos peuotdinias

O kivBuvos peuctotntas Slatnpeital oe xapniia enineda, Sictnpvias enapkn diabéoiua kal Gpeca QEUCTOMNOINCIHA
Xpedypaga

(y) Kivbuvos tapgiakv pov Kai Kivéuvos petaBowv ebAoyns a&ias Adyw petabowv twv EMITOKIWV

Ta Aetoupyika €008a kal Tapelakés pogs s Eraipeias eival OUOIWSGS AVEEGPTNTA anG PETAPONES OTIS TPES TWV ENITO-

10. Troixefa kal MAnpogopies tns AEAO®OI-AIZTOMON AM.E.
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kiwv. H Etaipeia bev éxel oUte pakponpobeopies oUte BpaxunpoBeopies HAVEIOKES UNOXPEWOEIS KOl CUVENDS Oev Ugi-
otatal kivbuvos and PEtaPories twv ENTokiwy

Alavoun pepioudatwv

H Siavopn PERICPATWY CTOUS PETOXOUS QvayVWPIZETal ws UMOXPEWON OUS OIKOVOPIKES KATAOTACEIS Otav n Siavopi
eykpiveral and i Tevikh Luvéieuon twv petoxwv. H Etaipeia dev Ba diaveiper Lépiopa yia i xpnon 2006

8.4 Aopnh tou Opifou kal péBodos evonoinons etalpeIv

H Etaipgia AEA®OI - AIZTOMON AME, ws Buyatpikh pe nooootd CUPETOXNS 99,98%, CUHETEXEI OTIS EVOMOINPEVES OI-
KOVOpIKéEs kataotaoels tns AAOYMINION THE EAAAAQY BEAE, pe tn péBodo s ninpous evonioinons

8.5 Evowpata ndayia nepiouciakd otoixeia

Ta evompata Nayia oroixeia tou evepyntikoU s Etaipeias avaftovial ws eEns:

Oikoneba Metagopika ‘Emnda  Akivntonoinocels  IUvoilo
&Ktipia péca & pnx/k6s Kkai Aoinds  uné ekténeon Kal
nood os € . - e€onfiopds  efonmiopés  npokataPoniés 2%
Mikth Aoyloukn atia 4.883.272,30 11.138.801,13  737.989,12 11.101,07 16.771.163,62
Lugowpeupévn andoPeon kal anopsiwon ofjcs  (2.974.417,40) (9.411.471,16) (637.712,50) 0,00 (13.023.601,06)
Noyioukn afia mv 31 AekepPpiou 2005 1.908.854,90 1.727.329,97 100.276,62 11.101,07  3.747.562,56
Mikt Aoyioukn atja 4.889.691,46 11.198.142,04  756.403,81 118.010,03 16.962.247,34
Yuoowpeupévn andoPeon kal anopeiwon offos  (3.134.139,39)  (9.895.616,59)  (679.832,07) 0,00 (13.709.588,05)
Noylouki afja tv 31 AekepPpiou 2006 1.755.552,07 1.302.525,45 76.571,74 118.010,03  3.252.659,29
Oik6neba Metagopika ‘Emindla  Axivntonoinogls  ZUvoilo
&Krtipia péca & pnx/k6s kai Aoinds  uno ektéNeon kal
nocaoe€ efonfiopés  efonfiopds  npokataBonés
Noyioukn atjia tnv 31 AekepBpiou 2005 1.908.854,90 1.727.329,97 100.276,62 11.101,07  3.747.562,56
MpoaBrikes-Ayopés 6.419,16 89.109,59 18.414,69 106.908,96 220.852,40
AnooBéceis (152683,14)  (513.914,11)  (42.119,57) 000 (708.716,82)
MNowAnoers/ Siaypagés akivatonoiNcewy (25.805,51) (29.768,68) 0,00 0,00 (55.574,19)
AnooBéoeis MwanBéviwy - Aiaypagéviov 18.766,66 29.768,68 0,00 0,00 48535,34
Noyioukn atia tnv 31 AekepPpiou 2006 1.755.552,07 1.302.525,45 76.571,74 118.010,03  3.252.659,29

8.6 Ypiotaueva epnpaypata Bapn

Agv undpxouv unoBrkes kal NpooNPEIGoErs, h onoiadhmnote GARG Bdpn, £ni twv nayiwy otoixeiwy 10U VEQYNTKOU

évavu daveiopou.



8.7 ACWPATES AKIVNTOMNOINCEIS

Ta quia otoixeia tou evepynuikoU tns Etaipeias avanoviar ws e€ns:

AuAa neplouoiaka oroixeia

Eowtepik®s Anpioupyoupeva

noot os € Ingtware Aikaibpata opuxesiov  Aoind Tuvofio

Mikth Aoyioukh aia 517.476,60 4.422 597,26 50.192.296,90  55.132.370,76
Yuoowpeupévn andoBecn kal anopeiwon ajas (495.702,95) (915.987,56) (49.420.720,48) (50.832.410,99)
Noyioukn a€ia tnv 31 Aekepfpiou 2005 21.773,65 3.506.609,70 771.576,42 4.299.959,77
Mikth Aoyioukn atia 519.026,60 4.422 597,26 51.965.644,40  56.907.268,26
Yuoowpeupévn andoBeon kal anopeiwon afios (503.787,80) (915.987,56) (51.266.938,09) (52.686.713,45)
Noyioukn agia tnv 31 AekeyPpiou 2006 15.238,80 3.506.609,70 698.706,31 4.220.554,81

10. Ttoixeio kal MAnpogopies ths AEADOI-AIZTOMON A.M.E.

Eowtepik®s AnpioupyoUpeva

nood oc € Software  Akaipata opuxeiwv  Aomnd Zovorlo

Noyioukn a§ia tnv 31 AskepBpiou 2005 21.773,65 3.506.609,70 77157642  4.299.959,77
TpooBnkes-ayopés 1.550,00 0,00  1.773.347,50, 1.774.897,50
Anocpéceis (8.084,85) 0,00 (1.846.217,61) (1.854.302,46)
Noinés auEhoers / ehoels 0,00 0,00 0,00 0,00
KaBapés cuvaniaypaukés Alapopes 0,00 0,00 0,00 0,00
Noyiguxkn afia tnv 31 AekepPpiou 2006 15.238,80 3.506.609,70 698.706,31  4.220.554,81

8.8 Avapaninopevn gpoponoyia

O1 avapaiidpeves poponoyikés anatnoEls KAl UNOXPEMOELS OUUYNQIzovial 6tav UNdpxel EQappOoIto VopIKO Oikai-
WA va oupYNPIoBoUV O TPEXOUOES POPOADYIKES ANAITACEIS EVAVT TWV TPEXOUOMV OPOAOYIKDY UNOXPEDOEWY Kal

otav ol avapaninopevol pépor el0odnpatos agopouv otnv idia goporioyikh apxin. Ta CUPYNPICUEVA NOCG €ival ta Na-
pakdrw:

0004 o< € 31/12/06 31/12/05
A.0.Anaitnon  A.Q.Ynoxpéwon A.0.Anaitnon A.0. Ynoxpéwon

Mn Kukfiopopiakd Etoixeia

Auda MNepiouoiakd Itoixeia 0,00 0,00
Evotpartes Akivntonoinoels 744.998,45 0,00 890.735,93 0,00
MakponpéBeopes Ynoxpeaoeis

MNapoxés oe Epyazopévous 470.922,67 426.118,26

Enixopnynosis Enevblaewv 0,00 0,00
Anokaractdoeis nepifaniovios pn Aetoupyolviwy epyotatioy  310.369,32 0,00

Zuvono 1.526.290,44 0,00 1.316.854,19 0,00

8.9 Noinés Makponp6Oeopes Anaithoels

O1 pakponpdBeoiies anatnoeis tns Etaipeias avaitovial ws eGns:

006G o € 31/12/06 31/12/05
Eyyuhoeis oe titous 64.731,23 69.206,34
64.731,23 69.206,34
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8.10 AnoBépata

Ta anoBépata tns Etaipeias avaftovial ws e€hs:

nood os € 31/12/06 31/12/05
Bwé&ims H50,22 903.679,33
Yika — Aviaifokukd 875.411,27 817.115,57
Avanooipa 390.182,28 338.914,60
Netpénaio 71.590,15 64.487 64
Noind 0,00 4.545,97
Meiov : npoPieyn yia Bpabéws kivolpeva anobépata (120.676,25) 0,00
1.217.057,67 2.128,743,11

8.11 Nenares kai Noinés Epnopikés Anarthoeis

OrMNendres kar o NoIngs Epnopikés anarnoels ts Etaipeias avadovial ws eens:

nocd oc € 31/12/06 31/12/05
Nendies 8.356.807,99 3.240./40,65
[pappcaua Eionpaktéo 0,00 0,00
Ennayés Eionpaktées 0,00 0,00
8.356.807,99 3.240.740,65

8.12 Noinés Anaithosls

Or Aoinés anathoeis ts Etaipeias avanovial ws e&ns:

noad oe € 31/12/06 31/12/05
Xpewotes Aidgopol 51.621,32 57.292,43
Anaithoeis Ané EAfnviké Anpooio 1.468.405,55 1.506.962,16
Noinés Anathcers 12.705,27 55.629,86
Anartnoers ano ouvbedepéva pépn 0,00 0,00
Adveia og ouvbedepéva pépn 0,00 0,00
Meiov: MpoBieyn yia Enioganeis Xpeaotes 0,00 0,00
KaBapés anainoeis Xpewatamv 1.532.732,14 1.619.884,45
8.13 Tapeiaka S1a0éaipa kai tapelakd iIc06uvapa

Tatapeiakd diabéoia kar icobuvapa nepifapBavouy ta ehs:

nood oc € 31/12/06 31/12/05
Tapeiakd biabéaiya kai Ioodivapa 2.676.322,96 2.255.799,11
Tpanezikés unepavainyers (Snp. 23) 0.00 0,00
Livodo 2.676.322,96 2.255.799,11




8.14 NpopnBeutés

Ta unérioina npopnBeutav kal ANy cuvaeay uNoxpemoewy ths Etaipeias avafioviar ws s

oo os € 31/12/06 31/12/05
MpopnBeutés 1.051.734,67 928.291,19
lpappéua NAnpwtea 0,00 0,00
Enitayés MNinpwtées 0,00 0,00
Iovoro 1.051.734,67 928.291,19

8.15 Tpéxouoes PpopoNoyIKES UNOXPEWOEIS

nood ot € 2006 2005
‘Féabo pdpou nou avarioyel oy nepiobo 289.758,65 37.197,28
Ynoxpeoels Alagopiv poponoyikol enéyxou 55.653,16 0,00
NOINES UNOXPEmaels and OEPous 312.272,22 120.840,23
IUvoilo 657.684,03 158.037,51

8.16 Noinés BpaxunpdBecpES UNOXPEWDOEIS

Ta unéAoina twv Aoindy PpaxunpdBecpwy unoxpeoewy s Etaipeias avaftovial ws egns:

nooa os € 31/12/06 31/12/05
Aogarioukoi opyaviopoi kai Aoinoi popol/ Ein 260.190,88 274.498 42
N\oings unoxpedoeis 98.857,65 106.008,02
ZUvofo 359.048,53 380.506,44

8.17 Ynoxpewoels NapoxXwv NPocwnikou

004 os € 31/12/06 31/12/05
Ynoxpe)oels Icodoyiopou yia:
Luviagloboukés napoxés 1.883.690,66 1.734.184,03
MNapoxés iatpogappakeutkns nepiBaniyns Letd t cuviagoddnan
Zovoilo 1.883.690,66 1.734.184,03
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nood oe € 2006 2005
Npoypappata  Mpoypdppata Edvoflo  Mpoypdpueta Mpoypappata  Zivoio
pn xpnpatobo-  kaBopiopévav pin xpnpatobo- kaBopiopévawv
TOUHEVWV NapoXmV TOUpEVOV NapoxXav
unoxpe_tbga_ogy UTNOXPEDTEWV
Ynonoino apxns Ewous 1.734.184 1.734.184 1.684.067 1.684.067
Kéotos anaoxéinorns 224.861 = 224.861 208.376 - 208.376
Kbatos 1okav 98.894 - 98.894 90.722 - 90.722
Avafloyioukd képdn/znpigs 213452 213452 9.150 - 9.150

Znpiés (k€pbn) and NePIKONES = S - -

Ynoxpetoeis nou eEonei@Bnkav PE TAKTOMOINCES = = =

AvanngBeioss UNOXPEWOEIS OF Pitl CUVEVWON ETTIPEIY = = = = -

Yuvadiaypaukés Siogopés anéd npoypdppata eEtepikol - = : - -

Mopoxés ninpwBeices 387.700 387.700 258.132 258 132
Ynoxpéwon kabopiopévev napox®v v 31n AekepBpiou 1.883.691 - 1.883.691 1.734.184 - 1.734.184
8.18 Npofnéyeis

Y1ov nivaka nou akofouBel napatiBetar n avéAuon ths kivhons twy Aoyapiacpav wv npoPépewy, ins Etaipeias.

NepBaifovukn  ®opofoyikés Noinés Iuvono
nood oe € _anokatdotaon _ Ynoxpewoels
31 AekepPpiou 2005 2.220.510,71 200.000,00 0,00 2.420.510,71
MpoPnéyers xphoews (24.044,83) " 50.000,00 25.955,17
Mn xpnoiponoinBeioes npoPéyels nou avaotpanKav (200.000,00) {200.000,00)
Yuvannaypaukés diapopés 0,00
XpnoiponomBeioes npoPnéyels xphoews (264.151,91) 0,00 (264.151,91)
31 Aekepppiou 2006 1.932.313,97 50.000,00 0,00 198231397
8.19 'Ecoba ava katnyopia
nooa os € 2006 2005
NwANGEIs EUNoPeULGTwY 0,00
Mewiinoets npoioviwy 21.679.256,61 20.053.782,10
NwAnoels Aoindv anoBepdtwy 24.389,37 19.293,82
‘Eooba ano6 unnpecies 577.439,88 826.098,00
Noind (napakan dieukpivaote)
Tovorlo 22.281.085,86 20.899.173,92




8.20 Mapoxés o€ epyazopévous

ood os €

2006 2005
MigBoi kal npepopiotia, oupnepiiapBavopévay kal anoznpihoewy nadons epyacias 3.909.101,60 3.911.691,32
‘E€0ba kowavikhs aopanions 1.142.649,71 1.156.451,58
TMapenOpIEVES NOPOXES OT0 MPOCWIIKO 76.529,04 84.703,69
Tuvia€io6otko KOOTOS NPOYPapHETWY KaBOPIoUEVIY EICQOPHV 0,00
YuvTagi060TKO KOOTOS MPOYPARLIATWY KADOPICHEVWV NUPOXHV 0,00
N\oINés NOPOXES O EPYOZOPEVOUS PETd Th cuviagiobétnon 0,00
Tovoilo 5.128.280,35 5.152.846,59

8.21 ‘E€oba ava katnyopia

H avaduon v eE60wv ava katnyopia tns Etaipeias via tus xpnoeis 2006 kai 2005 aviiotoixa éxel ws akonoUbws:

000G ot € 2006 2005
Kootos ‘E€oba ‘E€oba IUvofio Kootos "E€oba ‘E€oba IUvorlo
NwAnBéviwv &iiBeons  dioiknons MwAnBéviwv  6iGBeons  Sioiknons

. ] _ & Epeuvas &Epeuvas
Tuvta§joBotkés napoxés 15693716 8222718 199.124,53 43828887 149.928,86 52849 2.020,85 15247820
/\OINES NCPOXES Ot EPYAZOPEVOLS 5.063.291,68 13.504,87 5148380 512828035 5.008.78865 1542335 12863459  5.152.846,59
Kéoros anoBepiatwv
QUayAPIoUEVo ws€Eodo 2.536.743,98 253674398  3.074.19353 1.08839 3.075.28192
Anooféceis evowpatwy nayiwy
616Kt MEPIOUTIOKE CTOIXETD 765.113,50 413,61 765.527,11 701.860,32 6.856,50 708.716,82
Anoaféoeis G0RwY nepiouciakwv oroxeiwy.  1.569.493,65 156949365  1.854.30246 0,00 1854.302 46
ApoiPés kai 6060 tpitwv 204083932 2781844 46372317 253238093 191369516 2874788 81449492 2.756.937,96
Tlopoxés ity 655.15862 3157503 4423524 73096889 602.922,14 44.002,45 5075814 69768273
Mo {ropakanc Sieukpiviote) 460963751 2890481 24184134 488038366 3241.087,50 1482360 29955721  3.555.46831
Lovoilo 1739721542 18403033 1.000.821,69 18.582.067,44 16.546.778,62 103.525,77 130341060 17.953.714,99
8.22 Adna Asrtoupyikd ‘Ecoba kal E§oda
H avéiuon twv Aoindy Aetoupyikdy e06dwv kal e666wv s EtaIpEias Exel ws €ens:

004 oe € 2006 2005
Eooba an xpnoiponoinpéves MpoPiéyers 0,00 102.361,56
Aoing 65.317,68 105.534,14
Eniotpogés Saopiv kal EnxopnyAcels 189.774,48
L0voro 255.092,16 207.895,70

000 gg € 2006 2005
Noinés MpoPiéyers (131.147,42) (229 973,50)
Ané ndanon nayiwv 251.072,15
Aoing (54.436,32) (56.311,30)
Zuvoilo 65.488,41 (286.284,80)

10. Troixeia kal MAnpogopies s AEA®OI-AIZTOMON AM.E.
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8.23 Xpnpatooikovopiké k6otos — kaBapo

000 o € 2006 2005
‘Ecoba wokwv
-Tpanezav 47.040,42 2547321
-XopnynBéviwv Aaveiwv
47.040,42 25.473,21
"E€oba vokwv ano:
- poe€oginon Ynoxpemoewy napoxdv npocwrikol Adyw e6660u and T urnpecia
- A\oing TpanezikG E¢oda (100.015,64) (2.483,27)
(100.015,64) (2.483,27)

8.24 ®6poi eicodbnpatos

H avéAuon tou pépou eloodnpatos tns Fraipeias éxel ws e8fs:

0061 ge € 1/1-31/12/2006  1/1-31/12/2005
O6pos xpnons 289.758,65 37.197,28
MpoBreyn MeAnovukav Oopwy 30.837,00 200.000,00
AvaBaniopevos popos (209.436,25) 123.419,40
Iuvofo 111.159,40 360.616,68

O @bpos eni twv kepdiv Npo popwy tns Eraipeias dlagéper ané 1o Bewpntikd Nooo to onoio Ba MPOEKUITE AV XpNal-
HOMOIOUOAE TOV PECO OTABIKG POPoAoYIKG CUVIEREDTA ths X@wpas npoéfeuons s Etaipeias, ws e€is:

00d o € 1/1-31/12/2006  1/1-31/12/2005
Képbn npo pdpwv 3.966.623,77 2.770.154,43
Yuvieneotns Oopou 29% 32%
Avapevépevn Aanavn Oépou 1.150.321 886.449

lNpooappoyés yia petafoin arov ouviefeoth (popou
lNpooappoyés yia eicobiuata nou Sev undkeviar oe oporoyia
- Agopoiidynta Eicobihuata

(92.653) (111.445)
- ©6pos nou avaroyei o Apopoidynta AnoBepaukd (889.244) (793.261)
- Anafoiph Atetaipikol KépSous ané Nabanon AnoBepdtav
MNpocapuoyes yia F&oba nou Gev eknintouy yia poporoyikoUs okonoUs
- Anopeiwon Goodwill
- Mn Ekmintopeves Aandves 118.778 176.533
- ®dpos Gueoa enIPPINTEDS oTous Metdxous 2.556 2.341
- ®opos lNponyolpevwv Xphoewy
- MpdPieyn Gépou Endpeva Xphoewy 30.837 200.000
- AvaBaniopevos Gépos ané Mpoowpivés Alagopes kar Addayh Oopofoyikol TuvteAeot (209 436) 123.419
Mpaypauki Aandvn ®épou 111.159 360.617
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8.25 Tapeiakés pots ano Aertoupyikés Spactnpidtntes E
5
000 oe € 1/1-31/12/2006  1/1-31/12/2005 %
Képbn MepioGou 3.855.464,37 2.409.537,75 5
Mpocappoyés yia: g'
®6pOUS 111.159,40 360.616,68 3
AnoofEoers evomuaTwy Nayiwy otoIXeiwy 708.716,82 811.960,39 z
Anoceoels GuRwv NEPIOUCITKMV CTOIXEIV 1.854.302,46 1.870.964,23 5
‘Eooba ané xpnaiponoinyéves npoPiéyeis npony. Xphocewy 272.676,13 §
Képon/ (znpiés) and ndinon evoUatwy nayiwy otoixeioy (251.072,15) (61.316,93) §
0060 TOKWV (47.040,42) (25.473,21) S
‘E€oba oKWy 100.110,99 2.483,27 3
6.331.641,47 5.641.448,31 ®
Merafonés Keqanaiou kivnons 2
AUtnon/ (ueicoon) anoBepdtuv 911.685,44 248.403,26 =)
AlEnon/ (usiwon) anannoswy (5.028.915,03) 621.494,43
Autnon/ (Ugiwan) UNoxpemogwV 516.762,76 (466 579,35)
NpoBiéyels xphoews 366.702,35 50.116,64
Expon npoBéyewy (655.392,46) (272.675,13)
Avafoinouevol pépol (209.436,25)
(4.098.593,18) 180.759,85
KaBapés tapeiakés poés and Aertoupyikés Spaotnpidtntes 2.233.048,29 5.822.208,16

8.26 Enibikes h uno Siantnoia Siagopés

YOpgwva pe v andeaon 6157/2006 tou Eeeteiou ABnvv, n Etaipeia kaneital va katafdnel évioka otov evéyovia 1o
nooo twv € 9.071,17 kar pépos twv dikaotikiv e66dwv € 1.400. H Eraipeia, otov icofoyiop6 s 31/12/2006 éxel augh-
OE1 TS UNOXPEMOEIS TNS KATA Ta QVWTEPW NMood.

8.27 Avéneyktes (poponoyika XpNoels

O1aveneyktes poporoyika xphoels yia v etaipeia AEAGOL- AIETOMON AME. ous 31.12.2006 eivai n xpron 2005.

Na us avéneyktes popooyikd xpnoers undapxel 1 evoexdpevo eniforins npdoBetwv popwy Kal NPOCaUENOEWY KaTa
10 xp6vo nou Ba e€etactouy kal Ba opiotikonomBouv. H Etaipeia éxel oxnuatiosl npoPréyers yia avéneykies oporio-
YIké xphogis nocow € 50 000 yia th xpion 2005 kar 2006.

8.28 Metafonih oe AoyIoUKES EKUPAOEIS

Lev onpeidBnke kapia petafonn ous AoyioTikés LeB6doUS 1 oS AOYIOUKES EKUPNGELS.

8.29 Api1BuGs anaoxoNoUHEVOU NPOCWMIKOU

O apiBuods tou anaoxofoUpevou npoowikol yia to 2006 kar 2005 gival 124 kai 129 dropa avtiotoixa
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8.30 Zuvannayés pe cuvdedepéva pépn

O1 nwAnoers s Etaipeias npos v etaipeia B.EA.E. ANOYMINION THX EAAAAOY. otn Aingn s tpéxoucas nepiodou
avépxovtal o€ € 22.260 xifl, v avtiotoixa ol ayopés avépxovial og € 121 xif.

To unoAoina twv anathoswy ths Etaipeias, ané v taipeia BEAE. AAOYMINION THX EAAAAQY otn AnEN tns tpéxou-
0as NepIGOOU avépxovial o€ € 8227 Xif., ev(h QVTIOTOIXA TV UNOXPEMOEWY QVEPXOVIQI O € 13 xi.

Ta napandvew nood £xouy anaieipOei and ta evorompéva olkovopikd otoixeia tou Opifou.
8.31 leyovoéta petd tnv npgpopnvia tou 1I001oyIopoU

H Eraipeia tenei und poponoyikd €reyxo yia tn xphon 2005



1 1 o MMAnpogopies tou GpBpou 10 tou N. 3401/2005.

HM/NIA

OEMA

} SITE

27/12/06 Anpooieupa «Eniotpoen kepanaiou efetdzel o Afoupivio ths EARGE0s» wwiwv.alhellas,griwww.ase.gr
25/10/06 Néo Aioiknuko LupBoUnio ms Ewalpeias www.alhellas, griwww.ase.gr
20/09/06 Metagopd s €6pas s Fraipeias www.alhellas, griwww.ase.gr
14/07/06 Evnpépwon via ts anogdols ts Ektakns [evikhs Luvéfeuans wwv Metdxwv s 13ns loudiou 2006 wwwi.alhellas,griwww.ase.gr
13/07/06 Adfayn tou npoypdppatos ms ayopds ISiwv PETOXOV www.alhellas, griwww.ase.gr
12/07/06 Ayopa 15iwv UETOXGV www.alhellas, griwww.ase.gr
12/07/06 [viwatonoinon www.alhellas, griwww.ase.gr
05/07/06 Andvinon oe Eniotorin tns Eniponis Keganaiayopas —

Aidyeuon wou Snpoaiedpartos s and 1-2.7.2006 epnpepibas O KOIMOE TOY ENENAYTH www.alhellas, griwww.ase.gr
19/06/06 Evnpépwon yia us anogacers s B’ Enavainmukis levikas

Tuvéneuons wv Metxwv s 16ns louviou 2006 www alhellas,griwww.ase.gr
02/06/06 Ivwotonoinon A’ Enavannmukns levikns Yuvénguons www.alhellas,griwww.ase.gr
30/05/06 Ayopd 16wV PEToxdV wwwi alhellas,griwww.ase.gr
24/05/06 Tvwotonoinon anégacns yia v ayopd 16iwv PEToXmY www.alhellas, griwww.ase.gr
19/05/06 YUYKPOTNON Ot GMa Tou véou Aloikntikou YupBoudiou www.alhellas, griwww.ase.gr
17/05/06 Anogdogis Takukis [evikns Zuvélsuons www.alhellas, griwww.ase.gr
17/05/06 Avakoivaon arnokonis BIKaIihuatos pepiouatos xpnans 2005 www.alhellas, griwww.ase.gr
16/05/06 Avakoivwan anokonis Sikaibatos pepiouaros xpnons 2005 www.alhellas, griwww.ase.gr
15/05/06 Neéa bekaetis oupguvia petatl ms Adoupiviov tns EARGGos A.E. kai s S&B Biopnxavikd Opukta AE,  wwwi.alhellas, griwww.ase.gr
10/05/06 Anayn otn ouvBeon tou Aloiknuikou YupBoudiou www.alhellas, griwww.ase.qgr
13/04/06 Ayopa 18iwv PEtoxiv www.alhellas,griwww.ase.gr
20/03/06 Eowtepikés efeykuns ms Etaipeias o K. lodvvns Nikofaidns www.alhellas, griwww.ase.gr
20/03/06 Eioaywyh wpedv petox@v anéd SPLIT METOXON www.alhellas, griwww.ase.gr
13/03/06 H Eraipgia npaypatonoinoe nopoucioon twv OIKOVOUIKMY KATAOTAoEDY TS

otous avanutés mv 23n OePpouapiou 2006 kal dpa 17.30 www.alhellas,griwww.ase.gr
27/02/06 ‘Eviuno napoxns niinpogopidv tou ApBpou 4 nap. 2 (E) tou N. 3401/2005

yia v eloaywyn npos Sianpaypéteuon oo Xpnpauotpio ABnvav Swpedv PEToxGV

an6 petaPoiin s ovopacukis afias 1w yetoxdv s Exarpeias (SPLIT) www.alhellas, griwww.ase.gr
20/02/06 Xxofliaopés Anpooielpiatos EAEYEEPOTYTIA s 18/2/2006 ctov npwtocéribo ttlo ms

«ExT6s £iéyxou etaipeies tou XA » oxeKa pe tov poponoyiko éleyxo kar ms Afloupiviov ts EAflabos www.alhellas,griwww.ase gr
10/02/06 Anogaoeis Ektakns levikns Luvéneuons tns 9/2/2006 www.alhellas, griwww.ase.gr
01/02/06 Anogdoeis Enavainnuknhs levikis Zuvéneuons tns 31/1/2006 www.alhellas,griwww.ase.gr
20/01/06 Npdypappa TkonoUpevav Etaipikav MpéEewv kai Avakoiviogwy Anoteneoudiwy 2006 www.alhellas,griwww.ase.qr
18/01/06 ¥0ykinan Extakns Fevikhs Zuvénguons tnv 9/2/06 www.alhellas, griwww.ase.gr
17/01/06 Anogdogis Ektakns levikis Yuvéleuans s 16/1/2006 www.alhellas,gr/www.ase.gr
03/01/06 Ene 10 beutepo Hiaompa Sievépyeias ouvaiiaydv ayopés iBiwv PEtoxmy www.alhellas,griwww.ase.gr
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