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AUvapn yia YneuBuvn Avdanwén

Mnvupa lMpoédpou

Ayanntoi Mé£toxol,

To 2007 anoténece akOpa Mia Xpovid KATd tnv Onoio COUVEXICOPE va Xtizoupe o€ yepés Pdoels yla tn ped-
Aovukn pas avanwén. O1 addayés oto enixelpnpaukd yiyveoBal kai 16laitepa otov topéa tns evépyelas Ntav
peydnes, adAd avianokplONkape Pe €nituxia Kal ouvénela otous otdxous nou eixape Béoel. O1 @inodogies pas
eniBefai®ONKav Kal ouvexizoupe pe uneubuvOTNTA TNV AVAZATNON TWV EUKAIPIOV aAUTwV nou Ba pas dmoouv
aképa peyanutepn @Onon yia SieBvh avantugn.

Ytov topéa twv Epywv EPC, n Beukn nopeia, afdd kal n enituxia tou otpatnyikoU oxediacpol tns METKA
anotwn®bnke pe evdpyela ota olkovopikd tns anoteéopata, enifefaidvovias tnv edpaiwon tns o€ évav and
ToUs peyanUtepous Kal nio agiéniotous Npwiaywviotés tou KAadou twv épywv EPC otnv gupUtepn nepipépeia
s NA Eupwnns.

H petaddoupyia e€akonouBei va anotedei onpavukd pépos tns Spactnpidtntas pas napoucidzovias otabepn
kafh nopeia napd us duopeveis d1eOveis ouykupies. Tuvexizoupe pe taxUu pubud us enevduoels Bedtiwons na-
paywyikoétntas kal npootacias tou nepifdniovios, npoobokwvias BeNtuwpéves enibooels 1o Apeco péANOV.

Ytov Topéa tns Evépyeias npwtaywviothoape 1o 2007 dnpioupywvias tnv Endesa Hellas oe ouvepyaoia pe tov
evepyelakd kodoood Endesa. H péxpl onpepa nopeia tns véas Etaipeias anodeikviel éu ninpoi 6des us npo-
UnoBéocis, wote va kataotei o peyanUtepos aveEdptntos napaywyods evépyelas otnv EAAGSa kal n aixph tou
66patos yia tnv avdnwén ownv euputepn nepioxn tns Nouoavatodikns Eupdnns pe eupeia Bdon napaywyikou
SuvapIKoU BEPUIKDV Kal aVAVEDOCIPWY NNY®V EVEPYEITS.

Me Alvapn yia YneuOuvn Avantu€n ocuvexizoupe kal auth tn xpovid, napd ta duopevih pnvupata and tn
61ebvn ayopd. Eipaote BéPalol éu ol cuvioviopéves npoondBeies tns Oloiknons, TwV €Pyazopévwyv Kal Ol
oxéoels Slapavelas kal ouvepyaocias pe 6AOUS TOUS CUHPHETOXOUS HAS, EYYUMVIAl pia akOpn xpovid ouvexous
npoodou, n onoia Ba anogépel ta avdaldoya o@éAn OTOUS PETOXOUS HAS MOU HaAs TPOUV PE TNV €uniotoolvn
tous 6fa autd ta xpoévia.

Eudyyenos Muudnvaios
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Alvapn yia YneuBuvn Avanwén

Aloiknuké XupBounio

EYAITEAOZ MYTIAHNAIOZ tou TEQPTIOY MNpo6ebpos kai AiguBuvwv LupBounos
(Exkteneoukd Ménos)

IQANNHZ MYTIAHNAIOZ tou TEQPTIOY Avunpdedpos (Mn ektedeotkd MéERos)

FEQPIIOL ®ANOYPIOX KONTOYZOTAOY tou ITAMATIOY Evietadpévos fUpBounos (Ekteneotikd Ménos)

NIKOAAOZ MOYZIAXL tou AHMOZIOENH Méfos (Mn Ektefeotiko)
XPHITOX AIAMANTOIMOYAOZ tou MNMANATIQTH Méfos (Mn Ektefeotiko)
AMNOXITOAOX FEQPIFIAAHX tou ITAYPOY Méfos (Mn Ektefdeoukd & Ave§apinto)
AHMHTPIOZ AAXKAAOINOYAOL tou APILTEIAH Méfos (Mn Ektefdeouko & Ave§dpinto)
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1. Zuvonukad Oikovopikd MeyéOn

1.1 Oikovopikad Mey€On tns Muudnvaios A.E. — Opidos Enixeiphoswv

I. Xuvontikd oikovouikd otoixeia (nooa oe xiA. €)

2005* 2006* 2007
ANXN ANXN ANXN
Kukndos epyacicv (MwAnoEls) 164.101,00 137.050,00 3.256,00

Miktd Képbn Ekpetalddevosws 12.492,00 19.622,77 2.430,00
‘E€06a Acitoupyias 13.030,00 (21.423,66) (24.564,80)

Xpnpatoolikovopikd Anoteféopata 46.239,00 65.054,67 187.091,87

Anotenéopata npo ®épwv Xpnpatodotikmv
Kal Enevéutukmv Anotedeopdtwv Kal anooBéccwv

(218,00) 3.401,71 4.371,23

KaBapd Képbn Xpnons 45.700,00 52.632,31 161.073,24
KaBapd Képdn lMpos AidBeon 44.834,00 52.632,31 161.073,24
Mepiopata 16.208,00 24.312,00 59.662,01
Ynénoino Kepbwv €is Néov (27.246,00) 281.638,13 297.455,07

YUvofo AkaBapiotwv Mayiwv 14.800,00 14.680,45 14.693,15
Anoaoféoels 3.118,00 3.077,37 3.557,32
YUvondo KaBapwv Mayiwv 11.682,00 11.603,08 11.135,84
Y0vofo KukAd. EvepynukouU 130.264,00 120.212,91 76.574,94
Y0vono EvepyntukouU 38.384,00 885.149,48 937.007,63
YU0vono 16iwv Kepanaiwv 236.249,00 622.825,30 586.146,33

L0voflo YNOoXpewoewv 147.635,00 262.324,18 350.861,30

* Inpeiovetal ou: Xta €tn 2005 kar 2006 (péxpl tnv 30.06.2006) ta oikovopikd anotedéopata tns Etaipeias
nepifapfdvouv kal ta kovdéunia tou anooxiocBévios EpnopikoUu KAddou c16npolxwv Kal pn oibnpouxwv petan-
Agiwv. H andoxion tou kAddou kal n glopopd tou otnv 100% «OOPIKH MAPATQIH & EMMOPIA METAAAQN
A.E.B.E.» npaypatonoin®nke Aoyioukd tnv 30.06.2006 kal ws €k toutou and tnv 01.07.2006 ta kovoUudia twv
anotefeopdtwyv tou kAddou epgavizovial ous Oikovopikés Kataotdoels tns Buyatpikis etaipeias «©OOPIKH MA-
PATQrH & EMMOPIA METAAAQN A.E.B.E.» kai ous Evonoinpéves Oikovopikés Kataotdoels tns «MYTIAHNAIOX
A.E. — OMIAOZ ENIXEIPHZEQN».
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1.2 Evonoinpéva  Oikovopik@ MeyéOn s Muudnvaios A.E. -
Ouinos Enmixeiphogwv

Il. Xuvontikd evonoinuéva oikovouikd otoixeia (nood oe xid. €)

2005 2006 2007
ANXM ANXnN ANXnN
Kukios Epyaoci®dv (MwAnacels) 746.628,00 837.039,00 912.597,00

Miktd Képbn Ekpetanfelosws 163.607,00 208.744,18 163.603,71
‘E€06a Acitoupyias 25.499,00 (59.873,35) (82.994,53)
Képdn andé Anoktnon Etaipeias 137.466,00 19.242,08

Xpnpatooikovopikd Anoteféopata 19.117,00 25.703,13 143.518,07
o Entvoutinin Anowaeopcior kot Aoopeoeay  1SB41900 18722669 15370660
Kabapda Képdn Xpnons 294.691,00 157.333,62 210.671,99
KaBapd Képbn npos AidBeon 256.200,00 152.381,41 193.601,16
Ynénoino Kepdwv €is Néov 165.687,00 220.481,92 288.926,82
YUvono AkaBdpiotwv Mayiwv 903.786,00 1.034.293,78 901.009,22
Anooféoeis 472.782,00 493.333,48 513.355,21
YUvodo KaBapwv Mayiwv 431.004,00 540.960,30 387.654,00
YUvofo KukAd. EvepyntkouU 541.872,00 509.445,62 653.973,86
YUvondo EvepyntikoU 1.175.439,00 1.366.184,82 1.649.718,25
Yovofo 16iwv Kepanaiwv 707.834,00 779.137,71 799.851,89
X0vono YNOXpPEWoEwV 467.605,00 587.047,11 789.717,59
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2. MNAnpogopies yia tn Xuviaén tou Ethoiou
Aentiou kal tous EAeyktés tns Etaipeias

2.1 Tevika

Yto napdév Etnolo Aeftio nepiéxovial 6Aes ol NANPO@OPIES KAl 10 OIKOVOUIKA OTOIXEia nMou €ival anapaitnta yia
N OWOTh EKTiPNON TNs NEPIOUGIAS, TNS XPNUATOOIKOVOUIKNS Katdotaons, twv anotefeopdtwv xphoews 2007 kal
WV NpoonuKkwv tns Etaipeias and tous PeTOXous, tous enevOUTés Kal tous ocupPounous eni twv enevéUoemV
Tous.

2.2 Yneubuvol Xuvtaéns

H ouvtagn kai n &id6son tou Etnociou Aegdtiou éyive oUppwva pe us Siata&els tns 1oxUouoas vopoBeaias
(Anégaon 7/372/15.02.2006 Enitponin Kepadalayopds).

YneuBuvol yia tn olvtagn tou kal tnv akpifela Twv OToIXeiwv NMou nepIExel ival:

B O k. Ahpou lwavvns, levikés Oikovopikds A/vihs Opifou, MatpékAou 5-7, Mapoual, 210 6877300.

B O k. Kadagatds lwdavvns, AleuBuvins OikovopikoU IxeSlaopou Opiflou, Matpokiou 5-7, Mapouoi, 210 6877300.
B O k. Kovtos NikéAaos, AlcuBuvins Enevbutkmv Ixéoewv Opidou, Matpdkdou 5-7, Mapouoi, 210 6877300.

B O k. AeAnyewpyns Avaotdolos, AieuBuvins Aoylotnpiou, MatpdkAou 5-7, Mapouoi, 210 6877300

To Aioiknuké ZupPBounio tns Etaipeias dnAdvel 6u 6Aa ta péAn tou éxouv AAPREl yvdon ToU NEPIEXOPEVOU TOU
napoévios Agftiou kal pazi pe tous ouvtdkies tou, BePaidvouv unegdBuva ou:

B Ofes o1 nAnpo@opies Kal ta OToIXEia Nou nepiéxovial o€ autd €ival nAnpn kar ainBn.

B Aev undpxouv ania otoixeia kar dev éxouv AdPel xdpa yeyovota, n andkpuyn n napdieiyn twv onoiwv
Oa pnopouoce va kataothoel napaniavnukd to olvodo N PEPOS TwV OTOIXEIWV Kal NANPOPOPIMV Nou nepi-
éxovtal oto Etholo Aedtio.

B Ye Bdpos tns Etaipeias kal twv €taIipeidV nou eféyxovial PETOXIKA and duth 6ev eKKPEPOUV SIKAOTIKES
Slapopés n Blaitnoies, ol onoies Ba pnopoUcav va €xouv ONPAVTKES ENINTWOEIS OTNV OIKOVOUIKA TOUS Ka-
tdotaon ektés autdv Nou avagépovial o€ €I6IKA Napdypa®o n onoia akoNouBei.

2.3 Takukoi Opkwrtoi ENeykiés — Aoylotés

H Etaipeia eféyxetal and opkwioUs edeyktés Aoyiotés. Tov €feyxo tns €taipikns xphons nou €kA€ioe ous
31.12.2007 Sievipynoe o opkwtds eneyktns K. AeAnyidvvns ledpylos, kdtoikos ABnvav, A.M. £.0.E.A 15791 tns
etaipeias Grant Thorton (B. Kwvotavtivou 44, 116 35 ABnva, tni. 210 7280000).

H ékBeon eNéyxou twv TAKUKWV OPKWIWV €AgyKTWV Aoylotwv napatiBevial oto Mapdptnpa tou OikovopikoU
AnofoyiopoU tou napoévios Etholou Aegftiou, kdtw and us €TNCIES OIKOVOMIKES KATAOTAOEIS.
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2.4 ®oponoyikds ENgyxos

O1 avéfeyktes gpoponoyikés XpNoels Twv €talpeldv tou Opidou éxouv ws €§ns:

ETAIPEIA Avéneyktes Dopofoyikd Xphoeis
MYTIAHNAIOX A.E. 2007

METAAAIKAI KATAXKEYAI EAAAAOL A.E. “METKA" 2005-2007
EAAHNIKH BIOMHXANIA XAAYBOX A.E. 2003-2007

E.K.M.E. A.E. 2005-2007

RODAX A.T.E.E. 2005-2007

EAEMKA A.E. 2005-2007

DROSCO HOLDINGS LIMITED,Aeukwoia Kunpos 2003-2007

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,
Mapouoi Attikns

ENEPTEIAKH TEXNIKH ANAMTYZIAKH AYTIKHEX EAAAAOX A.E.(ETAAE

2006(unepdwbdexkdpnvn)-2007

A.E.), Aypivio Aitwioakapvavias AU ALY
AEA®OI AIETTOMON A.M.E. 2005-2007
ANOYMINON A.E. 2006 (unepdwdekdunvn)-2007
LYMNAPATQIH HAEKTPIKHYX ENEPTEIAY KAl ©EPMOTHTAL A.E. 2005-2007
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. “"EABO" 2006-2007
SOMETRA S.A., Sibiu Poupavias 2003-2007
MYTILINEOS FINANCE S.A., Aou&epBoupyo 2007
MYTILINEOS BELGRADE D.O.O., ZepBia 1999-2007
RDA TRADING, Nhooi Guernsey 2007
KOINOIPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOL & IIA,

Mapouai Atukhs 20052007
BIOMHXANIKEX EOAPMOTEY EPEYNAX “BEAT"”, Xafdavdpi Atukns 2003-2007
FTENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, Mapouai Attikhs 2003-2007
©OOPIKH AEBE, Mapoual Atukns 2003-2007

OIKOAOTIKH ENEPTEIAKH MYHX ©EPMOPEMA A.E., Mooxdto Atukns 2003-2007
OIKOAOTIKH ENEPTEIAKH MYHZ KAXTANIQTIKO A.E., Mooxdto Atukns 2003-2007

OIKOAOTIKH ENEPTEIAKH MYHZ MAPATQIHE & MQAHXHX
HAEKTPIKHZ ENEPTEIAX MOYTKAKIA A.E., Mooxdto Atukns

DELTA PROJECT CONSTRUCT SRL, Boukoupéotu Poupavias 2005-2007
OIKOAOTIKH ENEPTEIAKH MYHZ MAPATQIHZ & MQAHXHX

2003-2007

2003-2007

HAEKTPIKHZ ENEPTEIAX KAAOMOIPA A.E., Mooxdto Atukns

AEATA ENEPTEIAKH A.E. ANANEQXIMQN MHIQN ENEPTEIAX 2003-2007
YYMMETOXQN & EMIMOPIOY, Mooxdto Atuknis

®OIBOX ENEPTEIAKH AEBE, Apgikdsia ®Oikdudas 2002-2007

YAPOXOOX A.E. ANANEQXIMQN IMHIQN ENEPTEIAY YYMMETOXQN 2004-2007
& EMTIOPIOY, Mooxdato Atukns
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YAPOHAEKTPIKOX XTA©OMOZ TEMNONIAZ A.E.
ANANEQZIMQN MNMHIQN ENEPTEIAX & EMIOPIOY, Mooxdto Atukns

OOIQTIKH ENEPTEIAKH ABEE., Mooxdto Atukns 2003-2007
YAPIA A.E. ANANEQXIMQN MHIQN ENEPFEIAY Y*YMMETOXQN

2004-2007

& EMIMOPIOY, Mooxdto Atukns AU
AIOAIKH MAPTINOY ®OIQTIAAY A.E.MAPATQIHE ENEPTEIAL 2005-2007
& EMIOPIOY, Mooxdto AtukAs

APIYPI ENEPFEIAKH A.E., Mooxdto Atukns 2003-2007
EKMETAAAEYSH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), i

Mooxdto Atukns

MYHZ MEAOMONNHIOY A.E. (npwnv ®QTEINOX THAEMAXOX A.E.),
Mooxdto Attikns

OEXYXAANIKH ENEPTEIAKH A.E., Mooxdto Atukns 2002-2007
IONIA ENEPTEIAKH A.E.ANANEQZIMQN TMHIQON ENEPTEIAZ

2003-2007

2YMMETOXQN & EMIIOPIOY, Mooxdto Atukns AU
EAEKTPONBATT A.E., Mooxdto Atukns 2006-2007
BUSINESS ENERGY A.E., Mooxdto Atukns 2006-2007
AEATA ANANEQXZIMEX MHIEX ENEPFEIAYL A.E., Ay. Napaokeun Atukns 2004-2007
ENDESA Hellas S.A. 2007
MYTIAHNAIOX NMAPATQrH KAI EMIMOPIA HAEKTPIKHX ENEPTEIAX

) , 2001-2007
A.E., Mapouol Attkhs
MYTIAHNAIOZ ANQNYMH ETAIPEIA ANANEQXIMQN MHIQN 2003-2007
ENEPFEIAZ, Mapouoi Attkhs
ANANEQZXIMEX MHFEX BOPEIOY AITAIOY, Mapoual Atukns 2006-2007

MYTIAHNAIOX AIOAIKH ENEPTEIAKH EAAAAOX A.E., Mapouoi Atukns 2001-2007
AIOAIKH ANAPOY TZIPOBAIAI A.E., MapouUaoi Atukns 2003-2007
AIOAIKH NEAMNOAEQX A.E., MapouUoi Atukns 2003-2007
AIOAIKH EYBOIAX MYProx A.E., Mapouol Attikhs 2003-2007
AIOAIKH EYBOIAX MNMOYNTA A.E., Mapouoi Atukns 2003-2007
AIOAIKH EYBOIAX XEAQNA A.E., Mapoual Atukns 2003-2007
AIOAIKH ANAPOY PAXH THPOKAMIIl A.E., Mapouaoi Atukns 2003-2007
AIOAIKH NMAATANOY A.E., Mapouoi Atuknhs 2003-2007
AIOAIKH ZAMOGPAKHZ A.E., Mapouaol Atukhs 2003-2007
AIOAIKH EYBOIAYX AIAKO®OTHX A.E., Mapoual Atukns 2003-2007
AIOAIKH ZIAHPOKAXTPOY A.E., MapouUaoi Atukns 2003-2007
EAAHNIKH ®QTOBOATAIKH A.E., MapouUol Atukns 2006-2007
SPIDER ENEPTEIAKH A.E, Mapouaol Atuknhs 2002-2007
GREENENERGY A.E. 2007

BUSINESS ENERGY TPOIZINIA 2007

Katd tnv tpéxouca nepiodo opiotukonoimdnkav Siagopés poponoyikoU eléyxou napeNBoucwv xphogwv noocou
€ 8.884 xiA. O1 opioukonoinpéves diapopés poponoyikoU €Aéyxou CuPYPN@izovial e oxXnpatizopeves npofné-
Yels evdexOuevwV pOpwv.

Ma us avéleykies gpoponoyikés XPNOEIS MOU ava@épovial oto napandvw nivakd, Undpxel 10 evOEXOUEVO Eni-
BoAns npéoBetwv Qopwv Kal npoocau§ncewv katd 10 xpovo nou Ba e€etacOolv kai Ba opiotukonoinBouv. O
Opilos npofaivel og €TNCIA EKTIPNON TWV EVOEXOPEVWV UMOXPEWMOEWY MOU AVAPEVETAl va NpoKUyouv and tov
éneyxo napenBoucwv xphoswv AapBdvovtas us aviiotoixes npoPfléyels énou autd kpivetalr anapaitnto. H dioi-
Knon Bewpei 6U Népa twv oxnpatopévwy npofiéyewy, tuxév nocd eoépwv nou niBavév va npokuyouv dev Ba
éxouv onpavukn enibpacn otnv kabapn Béon ota anoteNéopata xpnons Kal Us tapelakés poés tou Opidou.
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2.5 NAnpo@opies

To Ethoio Aedtio tiBetal otn &idBeon twv enevéutwyv dwpedv, petd tn dnpoocicuon WV €INCIWV OIKOVOUIKWOV
Kataotdoewv Kal naviws 6éka (10) epydoipes nuépes npiv and tnv Ethola Takukh Tevikh Iuvédeuon twv PeTo-
Xxwv. Avtituno tou Etnoiou Aedtiou unofdndetar otnv Enitponin Kepanalayopds, kabBws kal oto Xpnpyatuotnplo
ABnvav.

O1 enevbutés nou evdiagépovtal yla nepiocotepes nAnpogopies Ba pnopolv va anguBuvovtal us epyqaciPes npé-
pes Kal wpes ota ypageia tns Etaipeias, Matpdékdou 5-7 Mapouol, 210 6877300, E-mail: nikos.kontos@mytilineos.gr
(k. Nik6Aaos Koévtos — AlguBuvtns Tunpatos Enevdéutkwv Ixéoewv tou Opiflou). Emions otwnv 1otocedida tns
Etaipeias http://www.mytilineos.gr undpxel o€ niektpovikh popPh to napoév Etnoio Aedtio kaBws kal ekeiva
twv 6Uo nponyoupévwv xphoswv affd kal dfdfes onpavukés nAnpogopies yia tnv Etaipeia.
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3. XLnpavuka 2toixeia yia tnv Etaipeia

3.1 Anpdoies NpooPopEs

Katd wtn &idpkeia tns tedeutaias xpnons Kal tns tpéxoucas xpnons 6ev éxel unoPAnBei and tnv Etaipeia 6n-
péoia npoopopd ayopds n aviaddayns yia petoxés anins etaipeias, oute €yivav and tpitous napOpoies npo-
oQopéEs yia petoxés tns Etaipeias.

3.2 E€ayopés kal Zuppetoxes oto Metoxiko Kepdnaio Addwv Etaipgiwv

Katd wn 61dpkeia tns napouciazépevns xphons o OpiAos nNpoéfn otus akdAouBes anoQAcels Kal eVEPYEIES:

ripatnyikh up@wvia pe ENDESA

— Tnv 28n Maptiou, n Etaipeia MYTIAHNAIOX A.E.- OMIAOX EMIXEIPHXEQN kai n «<ENDESA Europa», avakoi-
vwoav tn oglvayn otpatnyikns ocuppaxias. Xto véo €taipiké oxnpa, n «ENDESA Europa» 6a katéxel nocootd
50,01% kar n MYTIAHNAIOZ A.E.- OMIAOZ EMIXEIPHZEQN to unénoino 49,99%. Baoel tns cuppwvias o Opidos
MYTIAHNAIOL Ba cio@épel 10 oUVONO TwWV EVEPYEIOK®V MEPIOUCIAKWOV TOU OTOIXEiwv, BEPUIKA, avavemolpya
kKaBms kal us diabéaipes adeies, evid n ENDESA Ba eio@épel nocgd avdnoyo tns anotigynons nou 6a cuppw-
vnOei yia ta neplouciakd autd otoixeia oe petpntd. To Nood nNou apxikd €xel ouppwvnBei oav anotipnon tou
ouvoiou Twv EICPEPOPUEVWV MEPIOUCIAK®MY OToIXeiwv tou Opiflou avépxetal oe € 600 ek. Ltous okonous tns
véas Etaipeias nepifapfdvovial n Kataokeun, avanwén kar Asitoupyia Beppik@dv otabumv evépyelas (PuUOIko
aépio kal avbpakas), avave®olpwy épywv (aloikd, udponAektpikd Kal wtofontaikd ndpka), 6nws enions Kai
n gunopia nAektpikns evépyelas kal eknopnwv CO2.

Ta nepiouciakd otoixeia ta onoia €io@épovial and tov Opilo oto véo €taipikd oxnpa nepiAappfdvouyv:
B Eva otabud oupnapaywyns 1oxuos 334MW, tou onoiou avapévetal n évap&n dokipaotkis Agitoupyias

B Evav uno kataokeuh otaBpd napaywyns cuvbuaopévou kUKAOU pE KAUoIpo Quaikd daéplo 1oxios 430MW,
o onoios avapévetal va ofokAnpwOei tov lovvio tou 2009

B Evav undé avdnwén otabud napaywyns cuvduacpévou kUkAou otnv Biopnxavikn Meploxh tou BéAou pe
Kauoipo Quaikd aépio 1oxuos 425MW, o onoios Ba odokAnpwOei tov lolvio tou 2009

B Mapaywyikn duvatdétnta 1oxvos dvw twv 1000MW o€ avave®olpes nnyés evépyelas

B ‘Eva véo avBpakiké otabud 1oxvos 600MW

Eninpéo0Beta, n véa Etaipeia éxel tn duvatdinta va afionoinoel adeia epnopias 310 MW, vées adeies napayw-
yhs yia otaBpous cuvbuacpévou KUKAOU and Quaikod aéplo Kal avOpakikés povades otnv eupUtepn MnepIOXN.

- Ita nAaiola tns avwiépw ouvepyaoias, n dloiknon tou Opidou anogdoioe va epappdoel dueca to enevdut-
KO tns oxéd10 ylo tnv Kataokeun Kkal Agitoupyia evds epnopikoU aveEdptntou otaBpoU napaywyns NAEKTPIKNAS
evépyelas otov Ayio Nikélao Boiwtias. Tnv kataokeuhn kal fleitoupyia tou EpnopikoU Ave€dptntou XtaBpou
napaywyns niektpikins evépyelas 430 MW avélafe apxikd n Buyatpikn etaipeia tou opilou MPGS, n onoia
éxel NaPer 6nes us anapaitntes Adeles Kal €yKpioels WOte va EeKIVAOEI AUECA TNV KOTAOKEUN Kal OTn OUVE-
xela petaPidotnkav otnv ENDESA Hellas anéppola tns odokARpwaons tns Npwins ¢aons tns cuppwvias tnv
23.07.2007. O otaBuods autds eival texvonoyias ocuvduacopévou kUkAou Kal Ba Aeitoupyei pe puoikd aéplo. O
Epnopikds Ztabuods Ayiou NikoAdou, Ba napdyel etnciws nepinou 2500 GWh us onoies Ba &iabétel otnv ayopd
xovOpIkns NAEKTPIKOU peUpatos, o€ NpopnBeutés kal eninéyovies NeNdtes evd n ouvonikh enévdéuon avapé-
vetal va unepPei ta € 215 ek. H povada 1oxvos 430 MW Oa kataokeuaotei 6inda akpifws and to Xtabuo
Yupnapaywyhs HAektpiopoU kal Bgppdintas. O aywyds petapopds puolkoU agpiou phkous 29 xiAIoPétpwy Kal
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Siapétpou 20 1vtowy, o onoios Oa npopnBelel kal tous 6Uo otaBuous, éxel ofokAnpwOei and tov Alyouato
tou 2007. O1 avwiépw enevduoels evowpatwOnkav oto evepynukd tns ENDESA HELLAS, pe tnv oflokAhpwon
s NPWINs paons tns cupwvias peta&u tou Opifdlou kar tns ENDESA EUROPA tnv 23.07.2007.

- H MYTIAHNAIOX A.E.- OMIAOX EMIXEIPHZEQN o€ ouvepyaocia pe tnv «ENDESA Europa» avakoivwoav tnv
28.03.2007 tnv katdBeon Aitnons yia Adeia Mapaywynhs AvBpakikoU Xtabpoul Mapaywyns HAektpikhs Evépyelas
600 MW. H ouvodikh enévduon yia to otabud, oupnepinapfavopévwv kal twv épywv unodopns, ekupdtal ou
Ba avénbBer oe € 890 ek.

- Xta niaiola tns napandvw cup@wvias, ol levikés Xuvenedoels twv gtaipeiov «<ENDESA Hellas», «MYTIAHNAI-
OX MAPATQIH KAl EMMNOPIA HA ENEPTEIAY A.E.» kai «MYTIAHNAIOL ANANEQXYIMEX MHIEX ENEPTEIAY A.E.»
anopdoicav tnv 10.07.2007 tn ouyxwveuon Sia anoppophoews twv «MYTIAHNAIOL MAPATQrH KAl EMIMOPIA
HA ENEPTEIAL A.E.» kar «MYTIAHNAIOX ANANEQXIMEX MHIEX ENEPFEIAYX A.E.» ané tnv «ENDESA Hellas». H
oxéon avtadfayns npoékuye pe Baon tn oupPwvnOEioa anotiynon twv EICPEPOPEVWV NEPIOUCIAKWDY OTOIXEIWV
wwv «MYTIAHNAIOX MAPATQrH KAl EMIMOPIA HA ENEPTEIAY A.E.» kai «MYTIAHNAIOX ANANEQXIMEX MHIEX
ENEPTEIAY A.E.» n onoia avhiBe oe € 145 ek. H ev Adyw ouyxwveuon, n onoia gykpibnke pe tnv un’ apidp.
10728/25.07.2007 anépaon tns Nopapxias ABnvav / Néuos Topéas tnv 25.07.2007, anotedei tnv npwin ¢gdon
NS EI0QPOPAS TWV EVEPYEIOKWV NEPIOUTIAK®Y otoixeiwv tou Opifou MYTIAHNAIOL otnv koivh gtaipeia ENDESA
Hellas.

Etaipikoi Metaoxnpatopoi Opinou

- Xto i6io nAaiolo, n Aioiknon tns Etaipeias tnv 28.03.2007 avakoivwoe tnv andégaon yia tnv évap§n peta-
OXNUATOPWV Kal €1a1pikwV avadiapBpwoswv npokeiyévou va aglonoinBoulv ta evepyelakd NEPIOUCIAKA OTOIXEID
tou Opidou pe tov nAéov enw@eln tPéno PeE yvawpova tn peyiotonoinon wwv w@efeidv tou Opidou og eninedo
pntpikns, Buyatpik®dv kal cuvOedepévwy €talpel®v Kal KAt enéktaon OAwvV Twv PETOXWV TOU. LUYKEKPIPEVA,
ta Sloiknukd oupfounia twv etaipeidy «MYTIAHNAIOLZ A.E. — OMIAOL EMIXEIPHZIEQN», «AAOYMINION THX
EANAAOX B.E.A.E.» kar «<AEATA MHXANOAOTIKOL EXONAIZMOL KAl OAOKAHPQMENA EPTA ANQNYMH BIO-
MHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA A.B.ET.E.» tnv 28.03.2007 ano@dcicav:

a) tnv anéoxion twv kAGdwv: (1) napaywyns, Kataokeuns kal epnopias afoupivas, afdoupiviou petaAAgUTKWOV
unikv kar petdddwv ts «AAOYMINION THXI EAAAAOX B.E.A.E.» (n) Kataokeuwv Mnxav/koU e€onfdiopou,
pnx/twv Kal petaNfik@v Kataokeuwv tns «AEATA PROJECT» kai () Kataokeuns OdokA/vwv épywv “turn key
projects” otous topeis tns Blopnxavias kai evépyeias» tns idlas €taipeias kai €lopopds tous oe 100% un el-
onypéves Buyatpikés €talpeies tous,

B) nv évap&n ouyxwveuons &' anoppdépnons twv «AAOYMINION THX EAAAAOX B.E.A.E.» kai «AEATA MH-
XANOAOTIKOL ETOMAIZMOX KAl OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPEIA A.B.ET.E.» ané tn MYTIAHNAIOZ A.E. - OMIAOXZ ENIXEIPHZEQN,

Tnv 22.06.2007 eykpiBnke andé tn Nopapxia ABnvwv n andéoxion twv kAGdwv tnhs «AEATA MHXANOAOTIKOX
EXONAIZMOL KAl OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.»:
(i) kataokeun pnxavofoyikoU egonfiopoy, pnxavnpdtwv Kal PeEtaAAIK®V KATtaoKeuwv Kal (i) kataokeuh ono-
KANpwUEVWY €PywV OTOUS TOUEIS tns Plounxavias kai evépyeias kal n €i0gpopd tous ownv katd 100% Ouya-
pikn tns etaipeia «ENEPTEIAKH TEXNIKH ANAMTYEIAKH AYTIKHZ EAAAAOX A.E.» 6nws anegikovizoviar otn
Noyioukh Katdotaon MetaoxnpatuopoU pe npepopnvia katdpuons tns 31.03.2007 (fevikh Xuvédeuon Metdxwv
30.05.2007).

Tnv 23.07.2007, eykpiOnke ané tn Nopapxia ABnvwv, n ouyxwveuon pe anoppdpnon twv 100% Ouyatpikdv
etaipeiwv tns, MYTIAHNAIOX TMAPATQrH KAl EMIMOPIA HAEKTPIKHX ENEPTEIAX ANQNYMH ETAIPEIA kai
MYTIAHNAIOX ANQNYMH ETAIPEIA ANANEQXZIMQN MHIQN ENEPTEIAY andé tnv ENDESA HELLAS ANQNYMH
ETAIPEIA MAPATQIHX KAl EMMNOPIAL HAEKTPIKHX ENEPFEIAX.
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EninpéoBeta, tnv 10.08.2007 eykpiBnke and tn Nopapxia ABnvwv n andoxion tou kAddou napaywyns, Ka-
taokeuns, epnopias adoupivas, afoupiviou, petadleutk®v UAIKOV Kal PetdAAwy Kal n elopopd twv nepl-
oucsIOK@WV otoixeiwv tou kAddou autou otnv katd 100% Ouyatpikn tns etaipeia «AAOYMINION A.E.», é6nws
aneikovizovtal otn  Aoyioukn Katdotaon MetaoxnpatuopoU pe npgpopnvia katdpuons tns 31.03.2007 (Tevikn
Yuvéleuon Metoxwv 23.07.2007).

Tnv 18.06.2007 ta dioikntikd cupfounia wwv gtaipeidv «MYTIAHNAIOL A.E. - OMIAOX EMIXEIPHZEQN», «AAQOY-
MINION THX EAAAAOX B.E.A.E.» kai «AEATA MHXANOAOTIKOXL ETOMAIZMOX KAl OAOKAHPQMENA EPTA
ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.» gvékpivav 1o Xxébio ZUpBaons ZUyxwveu-
ons pe anoppéenon tns «KAAOYMINION THX EAANAAOX B.E.A.E.» kai «AEATA MHXANOAOTIIKOZ EXOMNAIZMOXL
KAl OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA A.B.ET.E.» ané tnv MY-
TIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN».

Tnv 03.09.2007 eykpiOnke n tpInAn cuyxwveuon twv etadipeiov «MYTIAHNAIOZ A.E. — OMIAOX ENIXEIPHZEQN»,
«ANOYMINION THX EAAAAOX B.E.A.E.» kar «AEATA MHXANOAOTIKOX EXONAIZMOLZ KAl OANOKAHPQMENA
EPTA ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.» and us levikés LuveeUOEls TOUS EVWD
wnv 28.09.2007, n «MYTIAHNAIOZ A.E. - OMIAOX EMIXEIPHZEQN» avakoivwoe 6u kataxwphBnke oto Mnipwo
AvwvUpwv Etaipeioov n ané@acn tou YnoupyoU Avdantugns pe tnv onoia €ykpiBnke n ouyxwveuon Sia anop-
poépnons twv etaipeidv «AAOYMINION THX EAAAAOL B.E.A.E.» kai «<AEATA MHXANOAOTIKOX EXOMAIZMOZX
KAl OAOKAHPQMENA EPTA A.B.ET.E.» anoé tnv Etaipgia «MYTIAHNAIOL A.E.- OMIAOL EMIXEIPHZEQN»

‘Ooov agopd ous oxéoels avianiayns, énws autés enifefaiwOnkav ws npos to eufoyo kal dikaio and tpia (3)
Xpnuatoniotwwukd 16ptpata, ALPHA BANK - EUROBANK - NBGI, €ixav ws €&ns:

— yla tous petoxous tns «MYTIAHNAIOLZ A.E.» 1 véa yia kdOe pia nadaid petoxn, véds OPwWS OVOHUACTIKAS
afias € 2,55,

— yla tous petoxous tns «<AAOYMINION THZ EAAAAOX B.E.A.E.» 2,529 petoxés tns nanaids etaipeias yia kaOe
pia véa petoxn, ovopaotkns afias € 2,55,

— yla tous petdxous tns «AEATA MHXANOAOTIKOL EETOMNAIZMOX KAl OAOKAHPQMENA EPTA ANQNYMH BI-
OMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.» 5,296 petoxés tns nandaids €taipeias yia kdOe pia véa
petoxn, ovopacotkns agias € 2,55,

Ma tnv odokAnpwaon tns Siadikacias cuyxwveuons Npotddnke Kal eykpiOnke otn levikn Xuvéleuon twv Metd-
xwv tns 03.09.2007 au&non petoxikoU kepandaiou cuvodikoU noécou € 99.891.977,10 nh 8.187.182 vées peTOXEs.
Tuvenws 1o véo HETOXIKO kepdAnalio tns Etaipeias Oa avépxetal oto nocd twwv € 124.204.181,10 SiaipoUpevo
niéov oe 48.707.522 kolvés petoxés pe véa ovopaotukn agia € 2,55.

Yto véo petoxikd kepdnaio tns «MYTIAHNAIOZ A.E. — OMIAOX EMIXEIPHZIEQN» 6a avuotoixouv:

B gtous nadaioUs petdxous tns «MYTIAHNAIOL A.E. - OMIAOL EMIXEIPHZIEQN» 40.520.340 petoxés, h noco-
o106 83,19%

B otous nanaious petdéxous tns «AAOYMINION THX EAAAAOL B.E.A.E.» (nAnv tns «MYTIAHNAIOX A.E. - OMI-
AOX EMIXEIPHZEQN») 7.326.542 petoxés, h noocootd 15,04% kal

B otous nanfaioUs petdxous tns «AEATA MHXANOAOTIKOL EXOMAIZMOL KAl OAOKAHPQMENA EPTA ANQ-
NYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.», (nAnv tns «MYTIAHNAIOX A.E. - OMIAOX
EMIXEIPHZEQN») 860.640 petoxés, h nocootd 1,77%

Luppetoxés o€ Alaywviopous kai Epya

— Tnv 1n louviou 2007, n Etaipeia, avakoivwoe 6t ota nAaioia tou diaywviopolU nou éxel npoknpugel n Apxn
I6iwtikonoinhoewv tns Anpokpatias tns Boovias - Epzeyofivns yia tnv iSiwtikonoinon tns Aluminij d.d. Mostar,
n appddia enitponn agou e€étace 10 oUvono Twv pPn SECPEUTIK@OV NPOCPOPWV ol onoies unoBfAndOnkav, Ka-
An&e otnv emAdoyn tns MYTIAHNAIOL A.E ws pio €K TwV TECOAPWV €TAIPEIOV NMou Ba cuppetdoxouv otnv
enépevn ¢don tou SiaywviopoU. H Aluminij d.d. Mostar anotenei 1o 6eUtepo, petd tnv Adoupivio tns EAAados,
napaywyod nNPwIoyevwV npoidviwv adoupiviou otnv gupUtepn nepioxn tns NA Eupwnns. H ocuvoiikn napayw-
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yikn duvapikétnta tns niektpdAuons avépxetal oe 130.000 tévous, €k Twv onoiwv 10 86% Ttwv NPOIdVIWV Tns
S1atiBevtal otn 61eBvh ayopd. H Aluminij d.d. Mostar anaoxonei 910 epyazopévous kal o KUKAOS €pyaci®v yid
10 2006 avépxovtav o€ nepinou $ 256,4 skatoppupla. To evdia@épov tns MYTIAHNAIOL A.E. yia tnv e€ayopd
ToU 88% tou petoxikoU kepandaiou tns Aluminij d.d. Mostar €ival evappoviopévo pe tnv eupUtepn oTpatnyikn
avanweéns tou Opifdou otov topéa twv Paocikwv petdidwyv. MNpdéOson tou Opidou €ival n nepaltépw evduva-
pwon tns Aluminij d.d. Mostar kar n Siaopdnion péow Siapkwv enevblioewv Kal PETAPOPASs TEXVOYVwWaias tns
pakpoxpoévias Biwoipdtntds tns und 1Idiwtikonoinon gtaipeias.

Tnv 24.09.2007, n Etaipeia, ota nAdaiocla tns cuppetoxns tns otn diadikacia 16iwtikonoinons tns €taipeias
Aluminij d.d Mostar unéfane tnv deopeutkn npdtaon yia tnv g§ayopd 1ou 88% twv PETOXWMV AUTAS.

- Xus 23 lavouapiou 2007 n METKA npoxwpnos o€ oUvayn oupPonaiou pe tnv etaipeia “THE KARACHI
ELECTRIC SUPPLY CORPORATION Ltd” (KESC), yia tn peféwn, npopnBeia kar 6éon oe Asitoupyia tou otabuou
napaywyns nAeKtpikns evépyelas 1oxuos 220MW oto Kapdtol tou Makiotdv. Na 1o épyo autdé n METKA cuvep-
ydotinke pe tnv General Electric Co., n onoia 6a €ival o npounBeutns twv agpootpofifwv kail tnv “ISTROENERGO
GROUP Inc” (IEG) ZNoPakias, n onoia Ba eivai o npopnBeutins tou AéRnta avdkinons Beppdntas. To UYos tou
oupPonaiou avépxetal oto nood v € 110 ek. Xto oxediaopd tou otabuou undpxel NPORAeyn yia enéktaon
Kal au§non tns 10x00s péxpl ta 250 MW. ZUppwva pe tous petpidtepous unonoyiopous, unonoyizetal 6u péoa
otwnv endpevn Oekastia Ba npooteBolv oto undpxov cuotnpa 15.500 MW, ek twv onoiwv 9.500 MW pe kau-
olgyo QuoIkd aéplo. Meydno pépos and tnv Kataokeuhn tns Beppikhs autns 1oxuos Ba Siekdiknoel n METKA, pe
v nNpolnéBson tns enituxoUs, KAl €VIOS TWV XPOVIKWV Opiwv Mou €Xouv ocup@wvnBei, nepdtwons tou €pyou.

- TéAos, 10 Aloiknukd Zupfoundio tns «AHMOZIAL EMIXEIPHIHE HAEKTPIZIMOY A.E. (A.E.H)», pe tnv and
24.07.2007 andégaon tou, enikUpwoe td anoteféopata tou Alaywvicpou AMKO - 11 61 701 / 30.11.2006, yia
v ektédeon tou Epyou «AHX AAIBEPIOY - Mendétn, MpopnBeia, Metagopd, Eykatdotaon kar ©éon oe Ael-
toupyia Movdadas No.5, Tuvbuaopévou KukAou KaBapns loxtos 370/420 MW, pe Kauoipo ®uaoikd Aéplo» kal
anéoteife otnv texvikd anodektn peiodoétpia Ouyatpikn etaipeia tou Opidou METKA, eniotodn avaBeons pe
npepopnvia 24.07.2007.

YOpQwva PE 10 nNepiexdpevo tns eniotolns avaBeons, 1o ouvodikd tipnpa avépxetal oe € 219.160 xiA. kai n
npoPAendpevn xpovikh Sidpkela ofdokANpwaons tou épyou o€ 27 nuepofnoyliakous pnves and tnv npepopnvia
unoypagns tns oUpPBacns, n onoia ungypden tnv 17.10.2007.

E€ENIEN Doponoyikwv EAgyxwv

O @oponoyikds éleyxos yia us xphoels 2005 kar 2006 yia tnv pntpikh Etaipeia odokAnpwOnke tnv 27.09.2007
Kal to nocd tns Siapopds nou npoékuye avinBe oe € 7.323 xiA., o popofoyikds éAeyxos yla tn xphon 2006
yia tnv gtaipeia «AEATA MHXANOAOTIKOZ EXOMNAIZMOL KAI OAOKAHPQMENA EPTA ANQNYMH BIOMHXA-
NIKH EMMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.» ofokAnpwBnke tnv 28.09.2007 kail to nocod tns Siapopds nou
npoékuye avniBe oe € 35 xiA kal o poponoyikos éfeyxos yia tn xphon 2006 yia tnv etaipeia «AAOYMINION
THX EAAAAOL B.E.A.E.» ofokAnpwBnke tnv 31.07.2007 kal 1o nocd tns Siapopds nou npoékuye avinbe oe
€ 1.526 xin.

3.3 Evoexopeves AnNaitnoels — YNOXPEWOEIS

MAnpo@opies Ixeukd pe Evoexdpeves Anarthoels

Me apetdkAntn andégpaon tou Apeiou MNMdayou ékAeioe n unéBson anoznpiwons tou Opidou and tov Opyaviopo
Aopdnions E€aywyikwv Miotwoswv (OAEM) yia tnv unéBeon tns enévbuons oto Kooouponédio. To nocd nou
emdikaotnke unép tns MYTIAHNAIOZ A.E. avépxetal oe € 30,5 ek. ouvunonoyizopevou tou Kepanaiou, TOKwv,
Sikaoukwv kal dAdwv €€6dwv kal péxpl tnv 31.12.2007 eixe eionpaxBei oto ouvond tou.

MAnpo@opies Ixeukd pe Evoexdpeves YNOXpeWOEIs
To 1998 n Etaipeia oUvaye pe tnv poupavikn kpatkn unnpecia ARSA cUpfaon yia tnv andéktnon tns nnelo-

Yn@ias Twv PETOXWV TNS MPWNV KPAtkAs gtaipgias pe tnv enwvupia SOMETRA SA. H ouykekpipyévn oUpfacn
npoéPnene tnv unoxpéwaon tns €taipeias va npofei yia ta étn 1999-2003 o€ enevdUOCEls GTOV TOPEA TNS TEXVO-
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Aoyias kar tou nepifdidovios. H oupPaon npoéPiene pntpa Siaitnoias yia tnv eniduon twxév Sdiagopwv. H
ws avw Kkpatukh unnpecia ARSA enikafoUpevn napafiaon twv épwv tns cUpPaons kal €16IKOTEPA TwV eNeVOU-
UKWV unoxpewoewv tns Etaipeias éxel eyeipel evaniov diaritnukol Sikaotnpiou aywyh zntwvias tnv katafodn
noivikns phtpas Adyw pn eunpoédBeouns ekNANPWONS TwVv €NEVOUTIKWV UMOXPEWOEwWVY yia ta €tn 2001 — 2003.
To Siaitnukd Sikaothpio €xel hdn uneioénBel otnv ouocia tns Siapopds kar n dioiknon tou Opidou Bewpei 6
6ev avapévetal va npokUyel ouai®mdns unoxpéwan népav tou noooU twv $1.643 xiA. 1o onoio kai Bewpei 6u
anotedei pia peadioukh npooéyyion yia xpnpatkn ogeiin tns MYTIAHNAIOX ané ta napandvw kovdudia kai
oUPQwva PE tous 6pous tou cupPonaiou. To Nnocd autd éxel hdn nepiNngBei ous npoPfAéyels tou Opifdou kai
éxel ennpedoel ta anoteéopata tns xphons 2006.

Agv undpxouv Aoinés enidikes h und Oiaitnoia Silapopés SIKAOTUKWY Hh SIAITNTKWY 0PYyAvwv MOoU va €Xouv
onpavukh €nintwon otnv OIKOVOUIKA Katdotaon h fAeitoupyia tou Opifou.

3.4 Noinés Evdexopeves Ynoxpewaels Kal Evoexdpeves Anaithoeis

Yndpxouv anaithoels Uyous € 1,4 ek. ol onoies Bpiokovtal oto otddio tns tenikhs ene§epyacias and us aopa-
AIoTuKéSs €TaIPEiEs yla TNV AVAKOIVWON TOou anoteNéopartos.

H Etwaipeia emniéov éxel unofdannel npos tous neAdtes tns, anaithoeglis Uyous nepinou € 800 xiA. yia e§woup-
Baukés epyacies nou éxouv ektefeotei oe didpopa épya.

3.5 Ayopa 16iwv Metoxwv

OndokAnpwBOnke tnv 06.06.2007 n tpitn @Aon tou npoypdupatos ayopds 16iwv petoxwv tns Etaipeias pe tnv
anéktnon 1.096.293 petoxwv tns péow tou XA pe péon upn kthons € 35,27 ota nAdaiola tns ané 16.02.2007
ané@aons tou AloiknukoU tns XupPoudiou. H Etaipeia katd tn Sidpkeia tns napouaciazépevns nepiodou ané-
Ktnoe ouvonikd 2.098.171 petoxés pe péon upn € 34,18. Tautdxpova 6e éAnfe 10 Sdwdekdapnvo npdypappa
ayopds 16iwv petoxwv 6nws autd opiobnke pe tnv and 14.06.2006 andpaon wns Extakins levikhs TuvéAeuons
TWV PETOXWV TNS.

To Aloiknuké XupPounio tns Etaipeias tnv 07.12.2007, ano@doioe tnv évap§n tou Npoypdppdtos andkinons
16iwv petoxwv oe epappoyh tns and 07.12.2007 Extaktins levikhs Xuvédeuons twv Metwdxwv. H Etaipeia Ba
npofei katd 1o xpovikd didotnpa and 13.12.2007 éws 06.12.2009 o€ ayopd péxpl 2.522.461 16iwv petoxwv pe
Katwtato 6pio uphs ayopds € 5 kal avwtato € 60. H Etaipeia katd tnv 31.12.2007 katéxel ouvonikd 5.635.898
ibles petoxés (avapoppwpévo Petd 1o spilt twv PeETOXWY), Ol onoies avuotoixolv o Nocootd 4,82% tou véou
petoxikoU tns ke@andaiou.
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4. TIAnpo@opies yia n
MYTIAHNAIOL A.E-OMIAOX EMIXEIPHZEQN

4.1 Tevikés MAnpo@opies

H «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOX ENIXEIPHIEQN» 16pU6nke to 1990 (®EK Teuxos A.E. E.M.E.
4422/20.12.1990). Edpa tns Etaipeias opiotnke apxikd o Ahpos ABnvaiwv, Manadiapavionouiou 6, ABhva. To Oe-
Bpoudplo tou 1993, n €6pa tns petaPépBbnke oto Ahpo Kngioids, fewpyavid 11, Kneioid (DEK 447/10.02.93), evd
10 1999 n é6pa wns Etaipeias petapépbnke otov Mapddeico Apapouciou, MatpoékAou 5-7, tnA. 210 - 68 77 300
(®EK. 6355/3.8.99). H Etaipeia €ival eyyeypappévn oto Mntpwo Avwvipwv Etaipeidv tou Ynoupyeiou Avantugns,
AletBuvon AvwvUpwv Etaipeidv kal Miotews, pe apiBud pntpwou 23103.06/B/90.26. H S1dpkeld tns €xel opIoTei
oe 50 xpovia Kal 1o apxikd PETOXIKO Kepdanald wns avepxdtav oe Spx. 400.000.000 (€ 1.173.881,14) onooxepws
kataBePAnpévo kal Siaipoudpevo oe 400.000 petoxés, ovopaoukns aias 1.000 6px. (€ 2,93) n kabe pia.

Ikonos tns Etaipeias sivar:

a. H ouppetoxn oto kepdnaio aldwv enixeiphoswy, n idpuon BuyatpikdV eNIXEIPNCEWY ONOIACONNOTE VOUIKAS
Hopons, o éNeyxos Kal n Slaxeipion twv €NIXEIPACEWV AUTWY, KOBMS Kal N €KNoinon twv avwiépw CUMHE-
TOXWV.

B. H napoxn cupfouAv Kal UNNPECIOV NPOs onoladnnote QuUOIKO h VOHIKO NPOoWNOo OTOUS TOMEIS tns op-
y@vwons, dioiknons kai SietBuvons enixeiphoswy, Slaxeipions kivbUvwy, cuotnpdtwv NANPOPOPIKAS, XpNn-
patooikovopikns Siaxegipions kabws kai oe Bépata oponoyikd kalr Aoylotukd, PpaxunpoéBeopou kal otpa-
ylkoU npoypappatcpol cupnepifapfavopévns tns ekndévnons HEAET@Y, OUYKEVIpwONs, enegepyaaoias,
Kataypagns Kal diathpnons otoixeiwv Kal nAnpo@opi®dv kal n 81ad0eon autwv pe képdos.

y. H Etaipeia 6Uvatal va napéxel eyyunoels unép tpitwv VOUIKOV h QUOIK®OV NPOCMNWY HE Td onoia €xel ou-
vadfayés kal €@’ 6oov toUto €§unnpetei tov €taipikd okono.

6. H ayopd, avéyepon kal petan®Anon akivATwV.

MNa va pnopéoel n Etaipeia va netdxel tous nio navw okornous PMopEi:

Na ouvantel kd0e €ibous oupPdoeis pe onoladnnote Puoikd h vopikd npoécwna, nuedand A afdodand.
Na naipvel pépos oe kaBe €ibous Siaywviopous, nAsiotnplacpoUs K.A.n., pelodotikous h nielodotikous.
Na cuppetéxel oe onolabhnote enixeipnon nou éxel idlo h Napep@eph okond oloudnnote €taipikoU TUMNou.
Na ouvepydzetal pe onolobnnote tpdno Pe onolodnhnote GuUoikd N Vopikd npdowno.

Na 16pUsel unokataocthpata n npaktopeia onoudnnote otnv EANASa N oto e§wiepikd.

ot. Na avunpoowneUel, EKNPOCWNEi Kal Slaxeipizetal n Kal va anoktd oto oUvold tns N katd éva Povo PEPOS
s onoladAnote enixeipnon QuUGOIKOU A vopikoU npoownou EAAnvikA h §évn, pe OpoIo h NApPEPPEPh OKONO.»

Mmox<D®a

4.2 lotopIko

H «MYTIAHNAIOZ ANQNYMOZX ETAIPEIA - OMIAOX ENIXEIPHZEQN» anotefei ohpepa évav and tous peyadul-
tepous BropnxavikoUs Opifous S1eBvds nou Spaoctnpionoisital otous topeis tns Metaddoupyias tns Evépyeias
twv Epywv (EPC) kal tns Biopnxavias Oxnpdtwyv. H Etaipeia, nou ws petafioupyiki etaipgia 61eOvols epnopiou
KOl ouppetoxwv 16pUBnke to 1990, anotedei pete€éni§n nanaids petaANoUpPyIKAS OIKOYEVEIOKAS EMIXEIPNONS Mou
&ekivnoe tn paoctnpidétntd tns 1o 1908.

Me yvodpova tn cuvexn avdntwgn kal npéodo Kal e 0t6xo va cuvexioel o OpiNos va npwitaywviotei oe KAOe
6pdon tou, oto nAaiclo tns noAUuxpovns napouacias kai ths Spactnpidtntds tou, Npowdei pYe ouvéneia 1o 6pa-
M@ tou va anoteéoel Tov 1I0XUpPO KAl aviaywviotkd eupwnaikd Opido tns «Bapids Blopnxavias».
I’ auth tnv katelBuvon, ta kUpla PApata otnv avantugn kal €€€AIEn tou Opilou egixav ws €€ns :
Anod 1o 1991 éws 10 1994, péow €§ayopdv Kal CUYXwWVEUOEWV, OUYKEVIpWONKav otn pntpikn Etaipeia éAes ol

Spactnpidtnies twv BUyatpIk®V enixelpnocwv kal o 1995 n Etaipeia €10niBe oto XA.
Katd tnv nepiodo 1996 — 1997 o Opifos, pe tn clvayn OTPATNYIKWOV CUPQWVIMOV CUVEPYATids PE Kopu@aia
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petanfoupyikd ouykpotnpata xankou, yeudapyupou, poAUBSou kal afoupiviou twv Xwp®v tns Badkavikns,
Ioxuponoinoe tn Béon tou ous Siebveis ayopés petdnnwv.

To &idotnpa 1998 - 1999, pe tnv e€ayopd tou petandoupylkoU ouykpothpatos ene€epyacias yeudbapyupou
Kal poAuBdou, SOMETRA S.A. otn Poupavia, o Opifdos €dpaiwoe tnv nyeukn tou Béon otnv napaywyhn twv
Baoikwv petanwv.

EninAéov, to 1999 pe tnv e€ayopd nieioyn@ikoU nakétou tns METKA A.E., tou peyanUtepou petaNNoKataoKeu-
aotukoU ouykpothpatos tns EANGdas, o Opinos dieuplvel ouciactkd tn dpactnpidtntd tou. H Etaipeia Siabétel
1EpAoTIa €PNEIPIA KAl GNPAVTIKN TEXVOYVWOia OTovV TOPéd Tns €VvEPYEIAs KAl oTo NAaiolo autd ouvepydzetdl o€
0épata KATOOKEUWV Kal OUVINPNONS PE KOPUQPAIES ENIXEIPNOEIS 0N XWpPa pas énws n AEH. EminAéov, n METKA
A.E., 6i1aBétel onpavukéd e€onfiopd, evw, PEOw TNS CUHPMPETOXNS TNS OE APUVTKA npoypdupatd, Katatdooestal
peta€l wwv PBropnxaviwv tns Nouoavatondikns Eupwnns pe peydnn e€eibikeuon oe olvOetes kar uynAns noiod-
TNTAS KATAOKEUES.

To 2000, o Opifos e§aydpace 10 43% tns kpatikns Blopnxavias oxnpdtwv EABO A.B.E., péow 18iwtikonoinons
Kal tautoxpova avédafe tn Sloiknon pe otéxo tnv e§uyiavon kal tn dnploupyia pias aviaywvioukis, PE Td
KpIthplia tou eNeUBepou aviaywviopou, enixeipnons. Tnv tetpagtia 2001 - 2005 n Etaipgia napouciace kepdo-
Qopia avaotpéPovias tn PAKPOXpOvia CEIpd apPVNTKWV anoteNecPATwy.

To 2001 enions, o Opidos Muudnvaios €10NABe 010 XWPO TNS NApAywyns Kal eunopias evépyelas Spoponoyw-
vias éva ektetapévo npdypappa enevbuoewv Uyous € 300 ekat. toxos ntav n a§ionoinon twv duvatotntwyv
nou Siapop@wvovtal otnv EANGda pe tnv aneNeuBépwon tns ayopds NAEKTPIKAS EVEPYEIAS KAl PUOIKOU agpiou.
la 1o okonoé pdaniota autd, o Opifos ibpuoe 2 vées etaipeies kal ouykekpipyéva tn Muudnvaios Mapaywyn Kai
Epnopia HAektpikhs Evépyelas A.E. kal tn Muudnvaios Alofikh Evepyeiakh EAAGSos A.E.

EninpéoBeta, tov Mdpuo tou 2005, n Muufdnvaios A.E. — Opifos Enixelphogwv avakoivwoe thv ofdokARpwaon
wns e€ayopds tou nAgloyn@PikoU NocootoU nou kateixe n Alcan Inc. otnv Adoupiviov tns EAAddos A.E.

H e€ayopd tns Adoupiviov tns EANados A.E., evés and ta peyanltepa petandfeutikd, petaddoupyikd kal Pio-
pnxavikd ouykpothpata tns EAAGdas anotedei éva onpavukd Pnpa yia tnv nepaitépw avanwén tou Opidou
Enixeiphoewv Muufnvaios A.E.

Ténos, 1o 2007 petd and ocupwvia pe tov 1onavikd konoood evépyeias Endesa Europa &dnpioupyeital n Endesa
Hellas, anoteAwvtas 1o peyandtepo aveEdpinto napaywyod evépyeias otov EANGSIKG xwpo.

4.3 Avukeipevo Epyaoiwv - Kupidtepa leyovota kata to 2007

O1 topeis dpactnpidétntas tou Opidou MuuAnvaios eival o Metaddoupyia kar Metanneia, Evépyeia, Epya
(EPQ).

4.3.1 Touéas Meranioupyias kai Metaddeiwv

ANOYMINION A.E.

To 2007 anoténeoe yia tnv Adoupiviov A.E., 6nws Kkal yia tov Opido Enixelphoswv Muufnvaios, pia xpovid
nPEAyHatonoinons onPAviKWOV PETAOXNPATIOU®Y, PE Tnv andoxion Kal anoppdenon tou kAddou napaywyns,
KOTaoKeUns, eunopias afoupivas, afoupiviou, petaAfeutkwy UAIK®Y, PETAAAwWY Kal napaywyns Kal ggrnopias
nAektpikns evépyelas (oto €§ns avapepdpevou ws kKAddou) tns «Afoupiviov tns EAAGS0s B.E.A.E.».

Metd tnv éviova nieovacpatukin xpovid 2006, otnv didpkeia tou 2007 n naykdéopia ayopd adoupivas ntav
oxeukd 10opponnpévn. ENappd nAsovaocpatkn katd 1o 1o piod, éyive eNa@pd eAnfeiypatkn oto 20 €§aunvo.
Yuvodikd n naykoéopia napaywyh petanfioupyikns adoupivas épBaoce to 2007 tous 74,3mt (+6mt h +9% o€
oxéon pe 1o 2006), eved n aviiotoixn zntnon épOace tous 74,5mt (+8,3mt "N +13% o€ oxéon pe 10 2006).
Ixebbv 10 ouvono tns aufnons tns napaywyns ogeifetar otnv Kiva (+48% oe oxéon pe 1o 2006) nou eival
niéov n peyanltepn napaywyos xwpd avunpoownevovias 10 27% tns cuvofikns napaywyns.
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Tnv anoétopn au§non twv UP@V spot oto téAos 2006, apxés 2007, nou and ta 200 $/t nAnciacav ta 400 $/t,
akofoUuOnoe yia pepikoUs pnves pia nepiodos Ugeons 1000 tns zntnons 600 KAl twv UPwv. Mpos 1o ténos
Tou €tous dpxioe Kal nanl otadiakn avakapgyn tns zNTNoNs KAl TwV POV MOU CUVEXIoONKE Kal ToUs MPmIoUs
phves tou 2008.

Av kal n Biopynxavia tns anoupivas ugiotatal onpavukés niéoels and tnv at&non tou KOCTOUS MAPAYWYNS OE
naykoopia kAipaka, ol pakponpoOeopes NpoonukEés yia tnv ayopd napapévouv i1diaitepa Betikés, 6nws nNpokuU-
niel and us eKUPNOEIS yIa Tnv zhtnon nou eival euBéws avanoyn pe tnv napaywyn afoupiviou.
BpaxunpoBeopa wotdoo, ol Kivbuvol nmou agopoUv tnv napaywyhn npwidxutou adoupiviou kal cuvdéovral
Kupiws pe npoPAnpata otnv niektpoddtnon (Kiva, N. Appikn, Bpazidia) petappdzovial os evOexOPEVO peiwons
NS avtiotoixns zntnons afoupivas Kal, Katd OUVEMEId, TWV TUHOV.

Katd to 10 pio6 tou 2007, n xpnpatuotnpliakn Tph tou afdoupiviou napépeive oxetukd otabepn yupw ota 2.700
$/t. AkodouBnoe andétopn 616pOwon ota péoa tou kanokaipioU Kal ta véa €nineda UP@V nou diapopPwonkav
SlatnpnBnkav péxpr 1o téAos tou £tous.

H €&€Mi§n auth ntav oxeukd suBuypappiopévn pe ta Bepelimwdn dedopéva tns naykdopias ayopds npwidxu-
tou adoupiviou, yia tnv onoia to 2007 anodeixBnke pia eAappd nieovaopatkh xpovid. Tov e€aipeukd uynid
pubud augnons tns zhtnons nou dayyi§e 1o 10% ota 38,2mt unepkdnuye o akdpn peyanutepos puBuds tns
napaywyns (+13% ota 37,8mt). Ap@otepol ol eviunwaolakoi autoi puBuoi anodidovtar otnv Kiva nou kail oto
XWPO ToU Npwtdxutou anoupiviou éxel nAéov kataotei o peyanUtepos napaywyds Kal Katavanwins.

Tus apxés tou 2008 o1 upés tou anoupiviou exktuvaxOnkav kal nddi pe évauopa ta npofAnpata otnv nAekIpo-
66tnon oe peydnes napaywyikés nePIoxés kal tnv avodikn KoUpoad Twv UP®V Tou netpenaiou. Itnv éviovn Veu-
pIKOTNTa tns ayopds cuviedoUv enions 10 yevikOtepo KAipa oikovopikins afefaidtntas, n ouvexizépevn av§non
ToU KOOTOUS TwV MPWIwV UAWMV KAl tns napaywyns yevikotepd, kabBws kal n anoduvdpwon tou donapiou oe
oxéon pe ta anNna PBaoikd vopiopata.

To 2007 n Adoupiviov AE &iathpnoe tov KukAo Epyacidv tns ota idia enineda napd twnv apvnukh €§€MEN
s 1ooupias tou doAapiou pe 10 €UP® N onoia kKupdvlnke and 1,30 otnv apxn tns nepiddou oe 1,46 ot0
téAos tns, petafoin n onoia enédpace apvnukd otov Kukdo Epyaciwv. Ta anotedéopata npo @Oopwv tOKwV
KAl XPNHPATOOIKOVOMIK®V anoteAeopdtwy eugavizovial peiwpéva katd 33,09% oe oxéon pe 10 2006 Adyw twv
onpavukd augnpévwv upov twv A’ YAwmv kal 161aitepa tou KOOTous Netpenaiou, Twv HPETAPOPIK@OV KaBms Kal
wns anoduvdpwons tou doAapiou évavu tou eupw. E§icou onpavukh peiwon napatnpeital ota anoteféopata
peTd and @opous, katd 44,91% oe oxéon pe 1o 2006.

H napaywyn tns évudpns adoupivas to 2007 avhdBe oe 788,9 xiA. tévous évavu 780 xiA. 1évwv to 2006,
EVW N napaywyhn npwtdéxutou afoupiviou avinBe to 2007 oe 166,0 xiA. évavu 165,0 xiA. tévwv 10 2006. O1
nwfnoeis dvudpns afoupivas 1o 2007 avhdBav oe 444,8 xiA. tdévous évavu 443,6 xif. tévwv 10 2006 €vid oI
nwAnoeglis Npoidviwv afdoupiviou to 2007 aviAnBav oe:

- 118,8 x1A. tovous os koAodves évavu 111,7 xiA. tévwv 10 2006.
- 46,0 xiA. tévous oe nAdkes €vavu 47,7 xiA. tovwv to 2006.
- 1,3 xiA. tévous oe xedwves évavu 3,8 xiA. dévwv 1o 2006.

To avayyenBév npoypappa enevdUoewv Uyous € 260 ek. yia tnv tpietia 2006-2008 uAdonolgital cUPQwva Pe
us npoPnéyels. H avéyepon tou otaBuou Xupnapaywyns Oepuikns Evépyeias éxel onokAnpwOei. OAokAnpwON-
KE €nions n npwin @don tns enévbuons Wagstaff yia tnv noloukn kar nocotikh avafdBuion tns napaywyns
koAwvwv adoupiviou kal Nén PBpioketal oe e€€NIEN n SeUtepn @daon tns enévduans, éxel ekivhoel n udonoinon
wns enévbuons yia tnv au§non tns napaywyns tns HAekipoAuons, eved napdidnda npoxwpd n peAétn yia tnv
enéktaon tns duvapikdétntas napaywyns afoupivas and 0,8 oe 1,1 ek. tOvous €Inciws.

To 2008 avapévetal va €ival pia oxeukd duokofn xpovid yia tnv Metaddoupyia Adyw twv onpavukd aug§n-
pévwv TPV Twv A’ YAWV, Twv PETAQOPIK®V kabws kal tns anoduvdpwons tou dodapiou évavi ToU EUPW
nou avuotaBpizel us uynAés upés tou adoupiviou oe $/t. TéAos n zhtnon ous ayopés nou dpactnplonoisital
n Adoupiviov AE napoucidzel gualofoyikh pev, aiodnth &g, nidon, nou avapévetal va avakapyel otadiakd
andé 1o PYEOOV TOoU €T0OUS Kal PETd.
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AEA®OI AILTOMON A.M.E.

To 2007 anotéfece kal yia tnv Aged@oi — Aiotopov A.M.E. pia onpavukn xpovid npaygatonoinons petaocxnpa-
UOP@VY, KATd tnv onoia oAokANp®ONKE n cuyxwveuon pe anoppéenon tns Adoupiviov tns EANGdos B.E.A.E.
ané tnv Muudnvaios A.E. kai nAéov o Paocikds pétoxos tns etaipeias €ivar n Muudnvaios A.E.

O1 nwAnoeis Bwgitn avAlBav otous 725.934 tn évavu 887.347 tn tns xpnons 2006, napouciacav dnAadn
peiwon katd 18,19%. H petafoin auth ogeifetal own peiwpévn zhtnon Bwéitn and to epyootdaio Afdoupivas
— Afoupiviou tns Afoupiviov A.E.

H napaywyn Bwéitn nponiBe anokneiotuk®s and undyeia epyotdia kal épOace tous 744.889 tn évavu 842.269
tn katd 1o 2006, 6nAadn napouciace peiwon katd 11,56%.

Ma v xphon 2008 npofAénovial nwinoelis Bwgitn 740.000 tn au§nuéves katd 1,20% oe oxéon pe 1o 2007,
Adyw au§npévns zntnons PBwéitn andé to epyootdoio Adoupivas — Adoupiviou tns Adoupiviov A.E.

SOMETRA

Katd to 2007, o Opinos npoéPn oe enevduoels UyYous $ 3 ek. Kal otn Piopnxavikh povada napaywyns Yeu-
6apyupou kar poAuBdou otn Copsa Mica tns Poupavias. Inpeicvetal 6u o Opidos kal to 2006 npoéPnke o€
onpavukés enevduoels Uyous $ 6 €k., Pe Us onoies avaBabpiotnkav ol eykataotdoels, BeAt®ONKe n npootacia
tou nepifdndovtos kalr au§nBnke n napaywyikh Suvapikdtnta tou gpyootaciou, o€ 62 xiA. tévous weudapyu-
pou kal 18 xiA. tévous ponuRdou, etnciws. Autd anoktd 161aitepn onpacia onpepa AGYwW TV UYNAWDV TP®V
wwv petddidwv ous Siebveis ayopés.

H napaywyn yweudapylpou kai podufdou katd to 2007 ntav au§npévn o€ oUykpion pe to 2006, 6nou Kai
&ekivnoav ta épya avafabuions kal avinOe oeg 58 xiA. tévous (2006: 40 xiA. tovous) kal oe 15 xiA. tOvous
(2006: 10 xi1A. tGvVoUSs) AVTIOTOIXWS.

4.3.2 Touéas Evépyeias

To 2007 anotéieoe yia tov Opino Enmixeiphogwv Mutfinvaios pia 181a1tépws onNPAvikn Xpovid PE tnv eniteugn
otpatnyikns ouppaxias otnv EANGSa pe tov lonaviké evepyelakd koNoood ENDESA, n onoia Oa enektabei otn
Nouoavatodiknh Eup@nn. H véa etaipeia, pe tn peyadldtepn ave§dptntn napaywyikn duvatdtnta 10xU0s Kai
pe 100pponia o Beppikés avavewolpes nnyés, Ba anoteféoel 1o peyanutepo ave§dpinto napaywyd evépyeias
otnv EAAGba.

O1 olkovopikés duvatotntes tns véas €taipeias, n texvoyvwaoia tns ENDESA (pia and tns peyanUtepes 161wTIKES
nonuebvikés etaipeies, ye napouaia o€ nepioodtepes and 15 xwpes o€ Eupwnn, Apepiki kai Agpikn), n Bio-
pnxavikh Sidotaon kair kabopiotkds ponos tns MYTIAHNAIOLZ ownv EARAGSa kar otnv eupltepn nepioxn, Ba
enitpéyouv otn véa etaipeia va aviene§énOel og autd 1o @INdSofo enevbutkd kal avantu§lakd npoypappa.
Mo ouykekpiyéva v 28n Maptiou, n Etaipeia MYTIAHNAIOL A.E.- OMIAOLZ EMIXEIPHZEQN kar n «ENDESA
Europa», avakoivwoav tn olvayn otpatnyikns cuppaxias. Xto véo etaipikd oxhpa, n «ENDESA Europa» Oa
katéxel noocootd 50,01% kar n MYTIAHNAIOL A.E.- OMIAOX EMIXEIPHZEQN to unénoino 49,99%. Baoel tns
ouppwvias o Opifos MYTIAHNAIOLZ Ba eio@épel 10 oUVONO TWV EVEPYEIAKWV MEPIOUCIAKWMV TOU OTOIXEIWY,
Oeppikd, avavewoipa kabws kal us S100éoipes adeies, evid n ENDESA Ba siopépel nocgd avdldoyo tns anotipn-
ons nou Ba cuppwvnBei yia ta neplouciakd autd otoixeia o€ petpntd. To Nood nNou apxikd €xel CUPPWVNOEI
oav anotiynon tou ouvléniou Twv EICPEPOPEVWV MEPIOUCIOKWY OToIXeiwv tou Opilou avépxetal oe € 600 ex.
Itous okornous tns véas etalpegias nepilapPfdvovial n Kataokeun, avanwén kal Asitoupyia BepUIKOV oTaOPdV
evépyelas (puoikd aéplo kal avBpakas), avavemoipwy épywv (aiodikd, ubponAektpikd Kal pwrtofotaikd ndpka),
6nws enions kal n gunopia nAektpIKns evépyelas kal eknopnwv CO2.

Ta nepiouciakd otoixeia ta onoia €io@épovial and tov OpiNo oto véo €taipikd oxnpa nepiAappfdvouyv:
B Eva otabud ocupnapaywyns 1oxuos 334MW, tou onoiou avapévetal n évap&n dokipaotkis Agitoupyias

B Evav undé kataokeun otaBud napaywyns ouvdbuaopévou kUKAOU otnv neploxh tns Bolwtias pe kaUuaoipyo
@uoIké aéplo 1o0xuos 430MW, o onoios Ba odokAnpwOei tov lodvio tou 2009
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B Evav und avdanwén owbudé napaywyns cuvbuaopévou KUKAou otnv Biopnxavikn Mepioxn tou BéAou pe
Kauoipgo Quoikd aéplo 1oxuos 425MW, o onoios Ba odokAnpwOei tov louvio tou 2009

B Napaywyikn duvatdétnta 1oxvos dvw twv 1000MW oe avavemoipa
B Mia ddsia npopnBeias nAsktpikns evépyelas 1oxvuos 310MW

B Eninp6oBeta, n véa etaipeia éxel tn duvatdtnta va alonoincel vées adeles napaywyns yia otabpous cuv-
duacopévou kUkAou and Quaikd aépio kal avBpakikés povades andnd kal povades AME (péow kal uBpIdikwv
otabuwv) otnv eupUtepn nepPIoxn.

Ita ndaiola tns avwiépw ouvepyaoias, n Sloiknon tou Opidou ano@docios va epapuooel dpeca 1o enevouTIKO
s oxéd1o yla tnv kataokeun kal Agitoupyia evés eunopikoU ave§dptntou otabpoU napaywyns NAEKTPIKAS
evépyelas otov Aylo Nikédao Boiwtias. Tnv kataokeun kal fleitoupyia tou EpnopikoU Ave€dpintou Xtabpou
napaywyns nAektpikns evépyelas avélaBe apxikd n Buyatpikn etaipgia tou Opilou «MYTIAHNAIOLZ NMAPATQrH
KAI EMMOPIA HAEKTPIKHZ ENEPTEIAL AE», n onoia éxel AdBel 6des us anapaitntes adeies kal €ykpicels, ol
onoies otn ouvéxela petafifdotnkav otnv ENDESA Hellas anéppoia tns odokAnpwaons tns npwins ¢pdons tns
oupgwvias. O otwBuods autds eival texvoloyias ocuvbuaopévou kUkAou kal Oa Aeitoupyei pe Quoikd aéplo.
O Epnopikéds Ztabuds Ayiou Nikoddou, Ba napdyel etnoiws nepinou 2500 GWh us onoies 6a &iabétel otnv
ayopd xovopikns nNAEKTPIKOU peUpatos, o€ npopnBeutés kal eninéyovies neAdtes evw n cuvodikn enévéuan
avapévetal va unepPei ta € 240 ek. H povada Oa kataokeuaotei dinfla akpifws and 1o Ltabud Iupnapaywyns
HAektpiopoU kai ©gppdintas. O aywyods petapopds PuaikoU agpiou pnkous 29 xidlopétpwv kal diapétpou 20
IVIo®V, 0 onoios Ba npopunBevel kal tous 6Uo otaBpoUs éxel odokAnpwOei anod ta téAn tou 2007. O1 avwiépw
enevdloels evowpatwOnkav oto evepyntkd tns ENDESA HELLAS, pe tnv odokAnpwaon tns np®ins ¢pAaons tns
oup@wvias petagu tou Opidou kal tns «kENDESA EUROPA» tnv 23.7.2007.

Me 10 épyo autd o Opinos oAokANpmVEl tnv NPWIN pdon tou Evepyelakol Kévipou Ayiou Nikoddou, to onoio
eixe napouaidoel to 2005. To Evepyeiakd Kévipo ouvonikns 1oxuos 760MW, xwpoBetnpévo oto vétuo clotnpa
s xwpas, Oa npocdwoel otadiakd kal péxpl 10 2009 npdobetn 10XU 010 NAEKTPIKO oUGTNPA Tns X@pas. H
ouvoflikh €TNCI0 NApaywyh Tou avunpoowneUel nepinou 1o 10% tns cuvodikns katavddwons tou Slacuvdede-
pévou oucothpatos Kal nepinou 1o 35% tns katavddwaons tns Atukhs. Me auth tnv évvola Ba otaBeponoinoel
10 VOUO TPAPA TOoU NAEKTPIKOU oUuoThPatos nou nén eival onpavukd enifapnpévo eved tautdxpova Ba PEIDTEI
onpavukd tov kivéuvo black out.

Eni npooBétws n Endesa Hellas npoxwpnoe péoa oto €tos o€ aitnon avavéwons tns ddelas gykatdotaons yia ta
otaBud napaywyns evépyelas oto BéAo pe kauvoipo @uoikd aépio. O otabuds Ba eivar 1oxvos 425MW kai Ba ka-
taokeuaotei otn Bropnxavikh nepioxn tou Bodou. H npwn pefétn Biwoiydintas tou epyootaciou €xel yivel and wn
leppavikn etaipeia cupPounwv Fichtner kar n Medéwn MepiBadfovukayv Enintdoswy and tnv etaipgia Exergia.

H AEMA kal n Endesa Hellas npdékeital va ouvepyaotoUv yia tnv KATaokeuh €vOs véou aywyoU npos 1o otaB-
po, nou Ba odnynoel otnv andékinon véwv NeAAT®V PUOIKOU OEPioU otnv Meploxn Kal enions Oa ouvopdpel
nepaItépw otn Blopgnxavika tns avantugn.

H Endesa Hellas, n onoia ano@docios €nions va kataokeudogl 6Uo akopa otabpous puoikoU agpiou napopolas
10xU0s Tnv endpeVN MNeviaetia, avazntd katdAAnfia onpeia Kal NPOETOIPAZEl OXETUKES NPOTAOEIS.

Avapévetal 6u tnv endpevn neviagtia n Endesa Hellas 6a Asitoupyei ndvw and 1600 MW andé otaBpous @u-
olkoU agpiou kal Oa kataotei évas and tous peyadUtePOUs KATavaAwiés TOU CUYKEKPIMEVOU KAUGIHOU yida tnv
napaywyn evépyeias otwnv EARGda.

TéAos n MYTIAHNAIOLZ A.E.- OMIAOZ EMIXEIPHZIEQN o€ ouvepyacia pe tnv «<ENDESA Europa» avakoivwoav tnv
28.03.2007 wtnv katdBeon Aitnons yia Adsia Mapaywyns AvBpakikoU Ztabpou Mapaywyhns HAsktpikhs Evépyelas
600 MW. H ouvonikh gnévéuon yia to otabpd, oupnepifapfavopévwy Kal twv £pywv unodopns, ekupdtal ou
Oa avénBel oe € 890 ek.

H ENDESA Hellas tonobeteital otpatnyikd npowb@vias tnv avanwugn véwv €NIXEIPNPATIKOV 6paoTNPIoTNTWV

otov evepyelakd topéa otnv EAAGSa, pe tn peyanutepn ave§dptntn napaywyikn duvatétnta ioxvos aldd kai
ME 100pponia oe OeppIKES KAl AVAVEWDOIPES MNYES.
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H etaipeia éxel npoxwpnoel hdn TS NPWTIES ENIXEIPNPATIKES KIVAOEIS TNS Kal otoxeUel to 2015 va éxel pepidio
avw U 16% tns napaywyhs nAektpikns evépyelas otnv EAAGSa. Me apxikd kepdiaia € 1,2 &is, Oa anotenéoel
10 peyanutepo ave§dpinto napaywyd evépyeias otnv EAAASa, pe duvatdinta enéktaons kal oe AANEs ayopés
otn N.A. Euponn.

4.3.3 Touéas Epywv (EPC)

Ytov Topéa Epywv (EPC) o OpiAos dpactnpionoigital péow tns METKA A.E. kal twv Quyatpikav tns. Katd to
2007 n METKA &pactnpionolnBnke onpaviikd Otous TOHEIS TWV EVEPYEIOKWV £pYWV, TWV AUUVTIKWV £pywv Kal
twv épywv unodopns.

Yuykekpipyéva, o Opinos Emixeiphoswv METKA avélaBe n ouvéxioe and tnv nponyoUpevn xphon ta €§ns
£pya:

Kupiotepa leyovota katd to 2007 - Avanwén Néwv Apaoctnpiotntwyv

Katd 1o 2007, n METKA &pactnpionolnBnke onpaviikd otous TOHEis twv Evepyelakmv €pywv, twv APUVTK®OV
épywv Kal twv épywv Ynodopns. Tuykekpipyéva, o “Opinos Emixeiphoswv METKA avéfafe h ouvéxioe and tnv
nponyoulpevn xphon ta e§hs €pya:

Evepyelakd Epya
Evepyelakd Epya nou ouvexioOnkav to 2007
AHZX Aaupiou, Arttkn

H METKA eixe avaknpuxBei peiodotns oto oxeukd Siaywviopd tns AEH kai avélafe ws EPC Contractor tn
penétn, npopnBela, petapopd, eykatdotaon kal Oéon oe Aeitoupyia tns Movadas V ouvbuaopévou kukAou eni
evos aova, 1oxvuos 377,66 MW, pe kauoipgo Quoikd aéplo. H unoypagn tns ocUpfaons €yive ous 02.01.2004.
To ocuvoiiké cupPaukd tipnpa yia tnv ektéleon tou épyou avépxetal oe € 194 ekat.. NMapdAdanda, uneypden
oupBaon n onoia npofAénel tn pakpoxpdvia cuvinpnon tou agplootpofifou kat' apxds yia 6 xpdvia évavu
nooolu € 19,8 ekat. pye dikaiwpa tns AEH va napateivel tnv 10xU tns cUpPacns yia eminféov 6 €tn Pe oup-
Baukoéd tipnpa € 18,9 ekat.

O1 unoxpewaoels tns avadoxou etaipeias, nepienduPavav ta e€ns: oxedlaopd, penétn, Blopynxavonoinon, Kata-
okeun, npounBeia, Gokiyés ota epyootdoia, Yetagopd kal anobnkeuon otov téno tou épyou, cuvappondynon,
eykatdotaon, 6okipés eni ténou tou épyou, Béon oe Aeitoupyia tou eonAdiopoyu, npopnBela twv aviadia-
KUK®V, Napoxn twv ndons QUOEwS anaitoUPEVWY UMNPECIMVY, TEXVIKWV Kal dAAwv, ws Kal 1o oxedlaopd, tn
MEAETN KAl TNV KATACOKEUN TWV ONAITOUPEVWY oUVAP®V €pywv noAItikoU pnxavikoU kabws kal éAwv twv anai-
toupevwy BonBnukmyv eykatactdoswy, tnv Kabaipeon, ano§nAwaon Kal anopdkpuvon nNanaiVv KAtaoKeUwY Kal
e€onfiopoy, tn ouvdeon pe 1o Siktuo QUOIKOU agpiou oto onpeio napddoons and tn AEMA kai tn oUvbeon
pe tov YnootaBud 400 kV.

‘Epyo noAU onpavukd, pe peydnes kal e€eibikeupéves anaithoels Kal Adyw tou 181aitepa PIKpoU xpoévou ekténe-

ons, n Movada V tou AHI Aaupiou anotéfece npdékAnon tnv onoia n METKA avupetwnioe pye to know how
Kdl TNV €UNEIpia aviaywviotkns staipeias o€ 81eBvés eninedo, yia épya nou Ba cupPdndouv otnv avupetwnion
ToU evepyelakoU npofAnpatos otn xwpd pas. H npwin évauon tns Movadas V npaypatonoinBnke evids tou
®deBpouapiou 2006 kai akoNouBnoe oto téAos Anpidiou 2006 n évap§n spnopikins Asitoupyias. Evios tou 2007
unoypdenke to npwidékoddo npoowpivis napadafns. Katd to 2007 kai péxpl 1o téAos tou louviou tou 2008
n Movdada Bpioketal oe nepiobo eyyunaons.

O KUKAOS €PYAOIWV Yia 10 CUYKeEKPIPEVO €pyo yia to 2007 avépxetal oe € 5,15 ekart.
ZtaBuods Xuunapaywyns Hiekipikns Evépyeias kai Ogpuotntas otnv AAOYMINION THX EAAAAOZ A.E.

H METKA A.E. avéiafe ws EPC Contractor ané tnv AAOYMINION THZ EAAAAOX tnv éykaipn, éviexvn, dpud,
OIKOVOMIKA Kal aopani gktéfeon tou Epyou Zupnapaywyns tns A.T.E., 1o onoio agopd tn Medéwn, Mpopndeia,
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Metagopd, Eykatdotaon kal Béon oe Acitoupyia tou ZtaBpoU Xupnapaywyns ioxvos 316 MW kai 252 MWth,
UE KAUOIPNO QUOIKO aéplo.

H ZupBaon unoypdpnke tov louAdio tou 2005. O ItaBuos rupnapaywyhns Oa kadUyel us avaykes o€ NAEKTPIKN
10XU ka1 Beppotnta (Slapéoou atpoU) Twv UNAPXOUCWMV €yKATAOTACEWV Napaywyns afoupiviou kal afoupivas
nou PBpiokovtal otov Ay. Nikédao Boiwtias.

Avanutukdtepa, to unéyn €pyo, pe xpovodidypappa ektéfeons 25 pnves and tnv npegpopnvia unoypagns tns
YUpPaons kal npounodoyiopoU € 180 ekat., nepinapfdvel 1o oxediaopod, tn pedétn, tn Biognxavonoinon, tnv
KOTAoKeUN, tnv npopnBeia, us Sokipés ota epyootdolia, tn petapopd, tn cuvappondynon, tnv eykatdotaon,
v napoxn ndons QUOEwWS ANAITOUPEVWY UMNPECIMV, TEXVIKMV Kal dAAwv, tn peNETn KAl TNV KATAOKEUN Twv
ouvapwyv €pywv nofitukoU pnxavikoU, tn oUvbeon pe 10 Siktuo @uoikol agpiou, th ouvdeon pe to biktuo
petagopds nA/kns evépyelas pe Ynootaduod 150kV.

Qs kUpla TgApata tou épyou Bswpoulvtal:

B AUo (2) Aeplootpéfifol pe s YEVVATPIES TOus Kal TUs PonOntikés €ykaATtaotdoEls TOUs.

B AUo (2) AéPBntes avakinons Bepuodintas kauodgpiwv pe us 4 kanvoddxous tous (cupnepifapfdvovtal kai ol
napakapntnples kanvodoxoi).

B Evas (1) Atpootpofinos pe evbidueon anopdoteuon, TN YEVVATPIA TOU KAl TOV CUMPNUKVWTN KaBws kai 6Aa
ta BonBnukd tou.

B Evas (1) AéBntas &indoU kauacipou.

B [Anpn cuothpata Yugns, atpou, tpo@odotikoU VEPOU, CUPNUKVWHATWY, NApaywyns aniovioyévou vePou,
oupniecopévou aépa, xAwpiwons, NUPONPOCTACias Kal NUPAVIXVEUONS, AEPICUOU — KAIPAtopoU.

B ‘Evas (1) YnootaBuods 150 kV, kaBws kal n Kataokeun twv NAEKTPOAOYIKWOV XMPWV YId TNV €yKATdotaon tou
ni/kou e€onniopou.

B YUotwnpa Autopatcpou kal éfeyxou Agitoupyias tou XtaOuou.
B Ones o1 anapaitntes Alacuvbéoels pe ta undpxovia Siktua Kal €yKATaotdoEls.

Eviés tou 2007 ofokAnpwOnke n avéyepon tns Movddas kai evids tou 2008 avapévetal n évap&n tns Epno-
pIKAS tns Agitoupyias.

O KUKAOS €PYAOIWV Yia TO CUYKeEKPIPEVO €épyo yia to 2007 avépxetal o € 40,88 ekat.

Avukatrdotaon ®@iftpwv AHX Meyaddnoins

To épyo onokAnp@Onke gvids tou 2007 kal unoypdPnke 1o npwidkofio opioctukhs napanapns.

O KUKAOS EPYAOIWV Yia TO CUYKEKPIPEVO épyo yia to 2007 avépxetal oe € 267 xiA..

@idtpa AHZ Ay. Anuntpiou

H METKA, ws pélos tou Opidou Etaipeiov METKA - ALSTOM POWER SWEDEN A.B., avélafe to entéuPpio
tou 2004, petd and pelodooia oe oxeukd SieBvh Slaywviopd tns AEH, tnv extéfeon tou épyou «AvaBdduion
twv uplotdpevwyv HAsktpootatukwv Didtpwy téppas Kal npocOnkn véwv ous povades I, I, Il kar IV tou AHZ

Ay. Anpntpiou».

O Opinos METKA - ALSTOM éxel hdn oto evepyntukd tou tnv enituxnpévn npopnhBela, eykatdotaon kal Béon o€
Aeitoupyia twv HAektpootatukmv didtpwv ous Movdades Il kai IV tou AHL Kapbids napdpolas texvonoyias.

To épyo, ouvonikoU ocupBatikoU upnpatos € 130 ekat.,, €k twv onoiwv ta € 89 ekat. apopouv tn METKA,
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nepiNapBaver oxebiaopod, penéwn, Blopynxavonoinon, npopnBeid, cuvappondynon, €ni tGnou eykatdotacn Kai
0éon ot Aeitoupyia tou ouvonou tou e€onniopou (HAektpootatukd diNtpa, aywyoi kauoagpiwy, cUotnyd ano-
KopI6As Intdpevns t€@pas, cuotnpa avdktnons Bepudintas kauoagpiwv, nAektponoyikdé e€onniopyd, cuothpata
enéyxou k. Al. n.), kaBws enions kal tn PeA£Tn KAl KATAOKEUN Twv anaitoupévwv €pywv MoAitkou MnxavikoU.
To napandvw oupfaukd tipynpa unokeitar oe avabewpnon clUPPwva PE ta ava@epopeva otn olpfaon.

Ito épyo nepifapfdvetal aképa n anofnAwon Kal PETEYKATAOTAON twv UPICTAPEVWY €V fAEltoupyia eykata-
otdoswv nou PBpiokovial otov Xx@po eykatdotacns tou véou e€ondiopoy, kabBws enions n avafddbuion twv
uplotdpevwy HAgktpootatkwy ®Pidtpwv Kal n npopnBeia aviadAaKTK®V.

H METKA pe nocooté cuppetoxns nepinou 68,5% otov Opino éxel ouoiaotikd tov kKupiapxo péno kabws €xel
avandper oto enipépous avukeipyevd tns népav twv dAdwv Kai:

B v eknpoownnon tou Opidou évavu tou Kupiou tou Epyou, 6nAadn tns AEH.
B tn penén, oxebiaon kal kataokeuh twv €pywv MoAitkou MnxavikoU.

B tn penétn, oxediaon kal npopnBeia tou peyanUtepou TPNPATOS Tou pnxavondoyikoU e€onfiocpoU oto onoio
nepiNapBdavovtal Bacikd otoixeia ONws ol AveUIOTAPES avappdPnons Kauoaepiwv K.A.0.

B tn peléwn, oxedbiaon kal npopnBeia tou nAsktipoloyikoU €§onAiopoU Kal Twv cuotnpdtwy eéyxou.
B tnv eykatdotaon tou cuvédou tou e€onndiopol kal tn Béon oe Aeitoupyia.

O1 epyaocies eniténou tou épyou dpxicav tov OktwPpio tou 2004, pe us ano§nAwaoels Tou uplotdpevou e§o-
nAICPOU Kal TS OXEUKES EKOKAPES.

Inpepa éxouv ofokAnpwOEei ol epyacies nou agopouv ta @iltpa twv povadwv | kar Il kaBws kal n nepiodos
wns Epnopikns Asgitoupyias twv idiwv povadwv. inv povada Il Bpiokovial oe €§€MIEN o1 nAektpopnxavonoyi-
Kés epyaoies. H povada IV &iaocuvdéBnke evids tou 2007. H povada Il npoPAénetal va Siacuvdedei evids tou
2008 6nou avapévetal kal n oNokAAPwS NTtou €pyou.

O KUKAOS €PYOOIWV Yyia 10 CUYKeEKPIPEVO €épyo yia to 2007 avépxetal o € 14,66 ekat.
‘Epya Epyootaciou TITAN - Zlatna Panega Cement, Boudyapia

Eviés tou 2007 ofokAnpwOnke 10 €pyo.

O KUKAOS €PYAOIWV Yyia 10 ouykekpipévo épyo yia to 2007 avépxetal oe € 1,83 ekat.
Y6pondekipiké Epyo (YHE) IAapiwva, pikpou YHE IAapiwva kai pikpou YHE Manadids

H METKA avaknpUxOnke pelobdétns oto oxeukd Siaywviopd tns AEH kar avénaPe ws EPC Contractor tn pe-
Aétn, Kataokeun, ouvapponodynon, avéyepon, ektéleon Sokipwv kal Béon oe Aeitoupyia twv udponAEKTPIKWV
povadwv tou YHE IAapiwva (2 povades pe 10x0 77,45 MW ékaotn), tou pikpoU YHE IAapiwva (povada 1oxdos
4,2 MW) kal to pikpoU YHE Manadids (povada 1oxvos 0,57 MW), cuvodikns 1oxvos 159,67 MW. H unoypapn
wns oUpPaons éyive ous 31.07.2006. To ouvonikd cupfatkd Tpnpa yia Tnv €KTéAeon tou €pyou dvEPXETAl OE
€ 28,1 exat.

O1 unoxpewoels tns avaddxou etaipeias, nepifapfdvouv ta €€ns: oxediaopod, penétn, Blopynxavonoinon, Kata-
okeun, npounBeia, Sokiyés ota epyootdoia, YetaPopd kal anobnkeuon otov téno tou épyou, cuvappondynon,
eykatdotaon, dokipés €ni tonou tou épyou kal Béon oe Aeitoupyia twv YOpootpofidwy, pubuiotdv otpodwy,
6ikAidwyv, yevvnipiwyv, petaoxnpatotwy, e€onfiopol unoctabuou 150kV, nivakwv péons tdons, YEPAVOYEPU-
pwv, Bupoppayudtwv kal BonBnukou H/M eonfiopol yia to YHE IAapiwva, to pikpd YHE lAapiwva kal to
pikpd YHE Manabids kaBws enions npopnBsia aviadAaKUK®V Kal napoxn ndons QUOEwWS anaitoUPEVWY UMN-
PECIWV, TEXVIKWV Kal anfwv.
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‘Epyo pe 161aitepes anaithoels kal xapakinplotkd, anotensi enifePfaiwon tns eeibikeupévns yvwons nou Oia-
Bétel n METKA o€ ubponnektpikd épya ta tedeutaia 20 xpodvia.

H ofokAhpwon twv gpyaciwv avapévetal oto ténos tou 2012.
TaiviootaBuoi Opuxeiwv Kapbids kai Mauponnyns

H METKA avaknpUxOnke peiodotns otov oxeukd Siaywviopd tns AEH kai avénafe tov OktwPpio tou 2006
v ekténeon tou épyou MpopnBeia, Eykatdotaon kair Aokipés TaiviootaOuwv nAektpikhs tpo@odoaias Kivnons
taiviodpopwyv pe kivntnpes BpaxukukAwpévou dpopéa kal petatponeis ouxvotntas ota opuxeia Mediou Kapbdids
ka1l Mauponnyns AlyvitukoU Kévipou Autikhs Makedovias.

To épyo ouvonikoU cupfatkou uphpatos € 26,4 ekat. nepinappfavel tov oxedlaocpd, penétn, Blopnxavonoinon,
Kataokeuh, npopnOeia, dokipés ota epyootdoia, Petagopd kal anobnkeuon otov téNo tou €pyou, cuvapponod-
ynon, eykatdotacn, Sokipyés eniténou tou épyou, Béon oe Aeritoupyia tou e§ondiopoy, npopndeia twv avian-
AaKTUK®OV, Napoxn twv Ndons QUOEWSs ANAITOUPEVWY UMNPECIQOV, TEXVIKWV Kal dAdwv, 6Aou tou anapditntou
eConAiopou e§nvia evds Taiviootabuwy, KaBWs Twv avtiotoixwv KIVNThpwv Kivnons taiviodpopwv.

O okonds tou épyou €ival n €€aopdnion twv anaitoUPeEVWY PECWV yia TNV Kivhon twv VEwv tdiviodpduwyv
nou kataokeudzovtal and tnv AEH ota opuxeia twv MNediwv Kapbdids kar Mauponnyns. Mévo £€1 taiviootaBpoi
npOKEITAl vd aviKataothoouv talviootadpous nou Bpiokovial hdn og Asitoupyia.

H nAnpns ofdokAnpwon tou épyou, nou nepifapfdvel tnv avéyepon tou unofoinou e€onfiocpoU KAl TS avti-
otoixes Sokipés kal Béon oe Aeitoupyia, npoPAénstal yia 1o téAos tou 2008.
O KUKAOS €PYAOIWV Yia TO CUYKeEKPIPEVO épyo yia to 2007 avépxetal oe € 25,55 ekart.

Anokatrdotaon BAdBns Movdéas IV AHEX [Mtodsuaidos

To épyo ofokAnpwOnke evids tou 2007.

O KUKAOS €PYAOIWV Yia 1O OUYKeEKPIPEVO €pyo yia 1o 2007 avépxetal oe € 3,01 ekat.
Z1aBuos Hiekiponapaywyns oto Karachi, Makiotdv

H METKA, katéniv 61eBvols pelodotikol SlaywviopoU, avaknpuxBnke and tnv Karachi Electricity Supply
Company Ltd (KESC) avdboxos tou épyou «IxeSiaopds, Mendétn, Biopynxavonoinon kar MNMpopnBeia duo (2) ae-
pootpofifik®dv povadwv twinou GE LM6000 ot avoiktd kUkAo kal duo (2) agpootpofidikwyv povadwv tinou
GE LM6000 ot ocuvbuacpévo kUkAo pe duvatdtnta xpnoipgonoinons dUo kaucipwv (PuUOIKG aépio Kal Netpé-
Aaio) cupnepiNapPBavopévns pias atpootpofifikns povadas, evés AéBnta avdkinons Kauodepiwv kal 6Aou tou
avaykaiou e§onAdiopou, cuvonikis 1o0xUos 220MW», otn néAn Karachi tou Makiotdv.

H avdBeon npaypatonoindnke ous 22.12.2006, n cUupPfaon unoypdenke ous 23.01.2007 kal to cUPPBATIKO Ti-
pnua avépxetal o € 110 ekat.

YO0p@wva pe tn XUpPaon, n nuepopnvia Béons oe Asitoupyia tou ruvdbuaopévou KukAou éxel oplotei yia s
22.12.2008.

To épyo anotenei tnv npwin npoondBeia tns METKA yia gnéktaon twv §pactnplothtiwv tns O Pia XWwpa e
peydanes npoontuikés otnv ayopd tns evépyelas. H emituxns nepdtwon tou ev Adyw épyou pnopei va anotenéoel
10 epantnplo pias ogipds napoépoiwv épywv oto MNakiotdv, o€ pia ayopd 160.000.000 katoikwv, n onoia napou-
oldzel enneiyels alld kai ocuvexws au§avopevn zntnon o€ nAekipikn evépyela. MapdnAAnia, 10 OUyKeKpPIPévo
épyo anotenei pia npoékAnon yia tn METKA kar to avOpwnivo duvapiké tns, ol onoiol, Ye €pdédio tn yvwon
and v enituxn oAokANPWON aviiotoIXwVv evepyEldk®V épywv otnv EAAGda, kadoUvtal nAéov va avianokpi-
Oouv ous anaithoels tns 61eBvoUs evepyelakns ayopds.

O KUKAOS €PYAOIWV Yia TO CUYKEKPIPEVO €pyo yia to 2007 avépxetal o € 86,36 eKkat.
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Néa €pya nou avatébnkav otn METKA to 2007
Ynoypagn XuuBaons EPC yia 1o Epyo Xuvbéuaouévou kukidou Ay. NIKOAAOY ioxuos 430,13 MW

H METKA A.E. avélafe tnv éykaipn, dpua, olkovopikn kal ac@ann EktéAeon tns Movadas Xuvbuaopévou Ku-
kAou 430,13 MW, to onoio agopd tnv Medéwn, MpopnBeia, Metapopd kai Béon oe Aeitoupyia tou Xtabuou.

H ZupBaon unoypdgnke tov louvio tou 2007.

Avandutkétepa to unoyn Epyo €xel npoUnondoyiopd 232.000.000 € kal ws kUpia thpata tou Epyou Bswpouvrar
B O Aecpiootpofifos pe ts BonOnuikés TOU €YKATAOTACEIS.

B O Atpootpofinos pe us BonOntikés TOU EyKATAOTAOEIS.

B H levvntpia pe us PonOnukés tou eykataotdoels.

B O AéPntas Avdkinons Oeppdtntas pe us BondONTUKES TOU €yKATAOTACEIS.

YnootaBpoés kieiotou twnou GIS 400KV.
B Yuothpata AutopatiopoU kal EAéyxou tou XZtaBpou.

B [AApn cuotApata Yugns, atpol, 1poPodotikoU VEPOU CUUNUKVWHATWY, aniovioPévou VEPOU, CUHMNIECHEVOU
aépa, nuponpootacias — Nupavixveuons, agpiopol — KAIpatopou.

HAektponoyikdés E§ondiopds kal Zuothpata.

Ynoypagpn XuuBaons EPC yia 1o Epyo AEH «AHX AAIBEPIOY - MEAETH, NTPOMH6EIA, META®OPA, EFKATAXTAIH
KAl ©EXH XE AEITOYPIIA MONAAAX No 5, XYNAYAIMENOY KYKAOY, KAGAPHX IZXYOX 416,95 MW, ME KAYXIMO
@YZIKO AEPIO»

H ZupBaon unoypdgpnke tov OktmPBplo tou 2007.

To unéyn Epyo éxel npoUnofoyiopd € 219.160.000.

Me tn XUpBaon auth n METKA A.E., avadapfdvel tnv unoxpéwon va npofei otnv éykaipn, éviexvn, dpud,
olIKoVopIKh Kal aopain ektédeon tou Epyou.

Itnv évvola tou unéyn Epyou nepifapfdvovtal evoeIKUKA kal OxI NeEPIOPICTUKA ta akoénouba:

O oxeblaopods, n pedétn, n Biopynxavonoinon, n KAtdokeun, n npopnBeia, ol Sokipés ota epyootdoia, n pe-
tagopd kal anoBnkeuon otov 16no tou Epyou, n ouvappoddynon, n eykatdotacn, ol Sokipés €ni tGnou tou

‘Epyou, n Béon ot Aeitoupyia tou e§onAiopoy, n nNpopnBela twv aviadAaKUK®Y, N NApoxn twv ndons eUOEwWs

anaItoUPEVWY UMNPECIMV, TEXVIKWV Kal dAdwv, o oxedlaopds, n PeAETN KAl N KATAOKEUN TWV ANAITOUHPEVWV
ouvapwyv épywv MoAitukol MnxavikoU kaBws kal 6Awv twv anaitoUpevwv BonBnuik®v €yKATtaotdoswy, N Ka-
Baipeon, ano§ndwon kal anopdkpuvon NafaidV KATaoKEU@V Kkal e§onfiopol, n olUvbdeon pe 1o dikuo QuOol-
KoU aepiou oto onpeio napddoons and tn AEMA kair napadafns and tn AEH, n oUvbeon pe tov Ynootabuo
150/400 kV, n ouvdeon pe ta Aoind 6iktua tou AHXI AAifepiou kai n napddoon pias Movadas Tuvduacopévou
KukAou kaBapns 1oxvos 416,95 MW pe kaloipo Quoiké aéplo,

Qs kUpla tphpata tou Epyou Bewpouvrar:
B O Aepiootpofidos pe ts BonOnuikés TOU €YKATAOTACEIS.

B O AéPntas Avdkinons Oeppdtntas pe us BonONTUKES TOU €yKATAOTACEIS.
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B O Atwpootpofifos pe us BonOnuikés TOU €YKATAOTACEIS.
B H levvitpia pe us BonOntuikés tns €yKATAOTAOEIS.

Medétn - MpounBeia E§onAdiopou kai Avéyepon evos (1) Kévipou Ynepnynins Tdons 400kV/ 150 kV KAgiotou Tunou
ue Mévwon Aecpiou (GIS) oto AAiBépi EuBoias

H ZopBaon unoypagnke tov lavoudpio tou 2008. To undéyn Epyo éxel npounofoyiopd € 32.370.000.

Me tn XUpBaon auth, n METKA A.E. avadapfdavel tnv unoxpéwon va npofei otnv éykaipn, éviexvn, dpua,
olkovopikh kal ao@afn ektédeon tou Epyou : «Medétn, npopnBeia e§ondiopol kai avéyepon evéds Kévipou
Ynepuynins Tdons 400kV/150kV kAeiotoU tinou pe poévwon agpiou (GIS) oto AAdiIBépr EuPoias, aventuypévou
€€’ ofokANpou evids Kinpiouy,.

Itnv évvoid tou unoyn Epyou nepifapfdavovial evoeikukd kair 6x1 neplopiotikd ta akdédiouba:

O oxeblaopods, n gknoévnon 6AwV TwV UMOOTNPIKUK®V HEAETMVY, N Biopgnxavonoinon, n KATtdOKEUR, N MPOMN-
Beia, o1 dokipés ota gpyootdoia, n petagopd kal anodnkeuon atov toéno tou Epyou tou €§onAiopoy, n cuvap-
poAdynon tou, n gykatdotach tou, ol Sokipés eni tonou tou Epyou, n Béon o€ Aegitoupyia tou e§onniopou, n
npopnBeia twv aviaAAAKUK®Y, N NApoxXh twv ndons QUOEWS TEXVIKWV Kdl dAAwV anaitoUPEVWY UMNNPECIWY,
0 OXeblOOPOSs - n PeN€n - KAl N KOTOOKEUN TWV anaitoUhevwy €pywv NoAitikoU pnxavikoU kal 6Awv twv
anartoUpevwy BonOnuk@V €ykATaotdoewy Kal yevikd ou addo anaiteital yia tnv acpain, dpua Kal €viexvn
Kataokeuh tou Epyou.

Metd ané 6ieBvih Slaywviopod, otov onoio cuppeteixav enions ol Siemens, Alstom kair A-TEC (pe texvonoyia
Mitsubishi) n Koivonpagia GE / METKA avedeixOn peiodotovoa

Karaokeun EvepyeiakoU Kévipou ioxuos 860 MWATT otn Poupavia

H ZUpBaon unoypdgpnke tov Mdapuo tou 2008.

Xto unoyn Epyo n ouppetoxh tns METKA A.E. avépxetar ota € 210.000.000.
Kupios tou €pyou: Petrom S.A.

H Petrom S.A. eival to peyadUtepo oil and gas group tns N.A. Eupdnns kal avhkel katd 51% otov noAuedvikd
kofloaodé OMV.

Avabdoxos tou épyou: Koivonpagia GE/METKA

Baoikd texvikd xapaktnpioukd: loxds peyanutepn twv 860MWatt kar andédoon peyailtepn tou 57% pe kavon
QuaoikoU Agpiou

‘Evap&n Epnopikns Aegitoupyias: 20 g§aunvo 2011

H emtuxia auth tns METKA evtdooetal otnv otpatnylkin enidoyn kai endiw&n tns METKA yia 10épponn avd-
nwén twv dpactnpiothtwy tns peta§u tns napadoaoiakns EAANvikAs kal tns &ieBvous ayopds.

‘Epya Apuvas
AvaBdbuion YnoBpuxiwv Neptune

Tuvexiotnke kal katd to 2007 n napaywyh yia tnv avaBaduion YnoPpuxiwv Neptune, n onoia unoypd@nke pe
v etaipeia HDW (HOWALDTSWERKE-DEUTSCHE WERFT) ous 26.01.2004.

O kUKkAOS €PYAOIWV YIO TO OUYKEKPIPEVO €pyo evids tou 2007 ntav € 310 xiA.
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Zupnapaywyn apudtwv tonou LEOPARD 2-Hel

A. Tuvexiotnke kal katd to 2007 n ocupnapaywyh pe tnv gtaipeia KMW (Krauss-Maffei Wegmann) twv 170 appdtwv
pdaxns twnou Leopard 2-Hel yia Aoyaplaopd twwv EAANvikaov EvonAwv Auvdpewv. H oxeukh oUpPaon avépxetal o€
€ 125,36 ekat. kal avapévetal va e€ao@anioel pakpoxpovia anaoxédnon tou epyootaciou oto Bono. Evids tou
2007 napadobnkav eykaipws otov neAdwn 44 nupyol kal 54 okdpn appdtwv pazi pe ta avafdoyouvia pnxavonoyikd
nakéta. O KUKAOS €pyacimV yid 10 OUYKEKpPIYéVo npdypappa yia to 2007 avépxetal os € 39,78 ekat.

B. TéAos, ota nAaiocia tou napandvw Mpoypdppatos éxel unoypagei ZUPPaon pe tnv etaipeia Rheinmetall Waffe
Munition yia tn cupnapaywyn 170 Bwpakiopévwv Bdoswv tou nupofonou yia 1o Appa tinou Leopard 2-Hel.

H oxeukn XopPaon avépxetal oto UYos twv € 2,63 ekat. O KUKAOS EPYACIWV YId TO0 CUYKEKPIYEVO MPOypaupd
yla to 2007 avépxetal o € 334 xin.

Aiapopa Epya

Zuykpotnua Karoikiwv oto Bodo

Tekivnoe ous apxés tou 2003 kal odokAnpwOnke ous apxés tou 2007, n avéyepon CUYKPOTAHPATOS KATOIKIWY,
peTd tn Anyn tns oxeukns olkodopikns adeias, eni oikonédou otnv napandia tou BéAou, 1o onoio ayopdotnke
évavu € 2,35 ekat. andé tnv aunon tou PeToxikoU Kepanaiou.

Itn Sidpkela tou 2006 senwinBnoav 4 (téooepa) Siapepiopata ouvonikns afias € 851.027, evw oto 2007 enw-
AnBnoav 5 (névie) Siapepiopata ocuvonikhs a&ias € 1.518.483. To ouykpdtnpa KAtoikiwv ofokAnpwOnKe ots
apxes tou 2007.

‘Epya ouvtinpnons oto Epyootdoio tou Adoupiviou tns Edlddbos

H METKA éxe1 avandBel ané tnv etaipeia Adoupivio tns EAAGdos A.E. tnv ethola cuvthpnon yia to Epyootdoio
Kal us eykataotdoels tns cupPannopevns gtaipgias otov Aylo NikéAao Boiwtias. O kUKAOS €pyaciwv yid Ts
npoavagepBOeioes unnpecies yia 1o 2007 avépxetal o € 6,42 ekat.

Aidpopa Epya

MNépav twv napandvw avagepdpevwv épywyv, evios tou 2007 n METKA ektéfeoe Siapopa épya - hdn cupfa-
olonoinpéva - pe ouvonikd kUKkAo epyaci®dv dvw twv € 5 ekat.

4.4 AvBpwnivo Auvapikéd

H MYTIAHNAIOX A.E. anaoxofei enifeypévo Sloiknuikd kal unadfiniiké npoownikd. H olvBeon tou npoowni-
KoU katd péoco O6po tnv teneutaia dietia, éxel ws akonoUBws:

O OMIAOX H ETAIPEIA
2007 2006 2007 2006
MicBbwrtoi 1.778 2.360 78 60
HuepopioBiol 1.109 1.154 - 3
Iuvono 2.887 3.514 78 63

H MYTIAHNAIOLZ A.E. — OMIAOX EMIXEIPHIEQN ¢povtizel yla tn ouvexh enipép@won tou otefexikoU tns Su-
VapIkoU Kal napéxel npéobetn ac@danion ato npoownikd tns. Mo cuykekpipéva, napéxetal oe KAOe epyazopevo
ao@dneia zwns yia povign N oAk avikavotntd, VOOOKOMEIOKNA Kal 1dTpOoQApUAKeUTIKN nepiBaiyn and atuxnua
n aoBéveia péow oupPonaiwv nou éxouv cuva@Bei pe tnv acpaniotukn etaipeia ALICO AIG LIFE. O1 epyaociakés
oxéoels Petagu Aloiknons kai epyazopévwv gival ApIoTes.
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4.5 Mayia Mepilouoiakd Ltoixeia — Eyyunaoeis kal Eunpdypates Aopaneies
4.5.1 Mdyia Mepiovoiakd Xroixeia - Eyyunoeis kai Euynpdyuates Ao@dieies

4.5.1.1 Evowpates Akivntonoinoeis
Ta oikéneda, ta Ktipia KAl ta pnxavhpata anoupndnkav katd tnv npepopnvia petdfaons ota ANXM (01.01.2004)
oto (deemed cost), oUp@wva pe us diatdgels tou AMXM 1. Qs «teKPaipOpevo» KOatos Bewpeital n eudoyn aia
tou nayiou egonAiopoU katd tnv npepopnvia petdfaons ota AMXIM, n onoia npocdiopiotnke Petd and penéwn

ave€dpINTou 0iKOU EKTIPNTMV.

Agv undpxouv unoBnkes Kal nNpoonueiwoels, h onoladhnote dAda Bdpn, eni twv Nayiwv OTOIXEiWV TOU EVEP-
ynukoU évavu baveiopou.

O OMINOZ
) Metapopika ‘EmnAa Akivnto-
Nocd os € Oikoneda Héoa & Kai Aoinés noinoeis $0voio
& Kripia HNX/KO6S £EoNAIoOS uno
eonfiopos H ektéfeon
Mikth Aoyloukh aia 260.832.361 556.552.816 19.834.887 66.774.591 903.994.655

Yuoowpeupévn andéofeon

(39.471.939) (416.694.055) (16.673.077) (472.839.071)

kal/n anopeiwon agias

KaBapn Aoyioukn a&ia tnv

01.01.2006 221.360.422 139.858.761 3.161.810 66.774.591 431.155.584

Mikth Aoyloukn agia 268.440.292 608.001.598 21.326.968 136.524.921 1.034.293.779

Yuoowpeupévn andéofeon
Kal/n anopeiwon agias

KaBapn Aoyicukn afia

(42.533.052)  (433.347.537) (17.452.894) - (493.333.483)

225.907.239 174.654.061 3.874.074 136.524.921 540.960.296

tnv 31.12.2006
Mikth Aoyloukn a&ia 265.361.347 571.536.814 21.816.774 42.294.281 901.009.217

Yuoowpeupévn andéofeon
kal/n anopeiwon agias
KaBapn Aoyicukn afia
tnv 31.12.2007

(46.158.439) (448.560.388) (18.636.387) (513.355.213)

219.202.909 122.976.427 3.180.387 42.294.281 387.654.004

i Mstgcpopn(é ‘EmnAa Akivnto-

NMooa oe € Oikoneba Héoa & Kar Aoinos noingeis Tovodo
& Kripia HNX/KO6S £€oNAIoOS unoé
eonfdiopos H ektéleon

Noyioukn agia tnv
01.01.2006 221.360.422 139.858.761 3.161.810 66.774.591 431.155.584
MNMpooBnkes 741.319 42.320.366 1.409.699 86.820.151 131.291.535
MNpooBnkes and andékinon
BUYATPIK®OV ETAIPEIGV 6.027.994 11.610.343 401.064 14.845.330 32.884.731
MwAnhosis - Meiwosls (11.278.268) (1.955.021) (283.388) - (13.516.677)
Anooféoeis (3.081.187) (17.072.148) (819.646) - (20.972.982)
Metagpopés 269.090 115.365 1.071 (31.915.151) (31.529.625)
[ lBta/mizs e el G 11.867.926 (223.661) 3.464 - 11.647.729

Alaopés

KaBapn Aoyioukh afia v 550 907996 174.654.004 3.874.074  136.524.921  540.960.295

31.12.2006
MNpocBhkes and andkinon

2.399.258 3.336.967 666.342 252.905 6.655.472

OuyaTpIKWV ETAIPEIDOV

MpooBnkes 13.612.752 12.552.043 817.807 51.632.164 78.614.765
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MNwAnoeis - Meiwoels (6.154.063) (56.862.730) (988.554)  (139.722.840) (203.728.187)

AnooBéoels (3.629.405)  (15.801.332) (1.189.247) (20.619.984)
Metagopés 1 5.930.776 - (5.930.776) 1
K?:‘:'gé; s°”"°ﬂﬂ°Y“°“"é5 (12.932.872) (833.358) (462.093)  (14.228.357)
KaBapn Aoylotikn aSia tnv 219.202.966 122.976.369 3.180.387 42.294.281 387.654.004
31.12.2007
H ETAIPEIA
Metagpopi- ;
; Fa Emnda AkKivnto-
Mooda ocs € O|K|<()r}£60 & ka peoa & Kai Aoinoés noInoEls uno Tuvofo
tipia Hnx/koés Alous A
EEOHﬂIOIJéS EEOH IOHOSs EKTENEON
Mikth Aoyloukh afia 13.240.590 634.064 1.114.408 - 14.989.061

YUoowpEUPEVN andofeon

(1.852.074) (504.610) (799.541) (3.156.225)

kai/m anopegiwon a&ias

KaB®apnh Aoyioukn agia

v 01.01.2006 11.388.516 129.454 314.866 = 11.832.836

Mikth Aoyioukn agia 13.263.321 168.477 1.248.652 14.680.449

Yuoowpeupévn andéofeon
Kal/h anopeiwon agias

KaBapn Aoyicukn afia

(2.089.844) (104.339) (883.183) = (3.077.366)

11.173.477 365.469 11.603.083

v 31.12.2006
Mikth Aoyloukn a&ia 13.192.907 179171 1.321.076 - 14.693.155
YUoowpEeUPEVN andofeon (2.388.095)

(122.175) (1.047.047) (3.557.317)

kai/n anopegiwon a&ias

KaB®apn Aoyioukn agia
v 31.12.2007

Noyloukn a€ia tnv
01.01.2006

MpooBnkes 22.731 240.981 260.634 = 524.346

MNpooBnkes andé andékinon
OuyatpIKWV ETAIPEIDV

MNwAdnoeis - Melwoels - (386.412) (87.632) - (474.044)
Anooféoels (237.771) (22.411) (123.471) - (383.653)
Metapopés (1) 102.526 1.071 - 103.596

KaBapés ouvannaypatkés
AlapopéEs

KaB®apn Aoyioukn agia
v 31.12.2006
MNpooBbnkes andé andékinon
BuydaTpIKWV ETAIPEIDV

10.804.812 56.996 274.029 = 11.135.837

11.388.516 129.454 314.866 11.832.836

11.173.476 64.137 365.469 = 11.603.082

MpoaoBnkes 16.627 11.713 226.462 700 255.502
NwAnosis - Meiwoels (87.041) (1.018) (154.037) (700) (242.797)
Anocféatls (298.251) (17.836) (163.864) = (479.951)
Metagpopés 1 - - - 1
KaBapés ouvaliaypatikés . . _ _ _
AlagpopéEs

KaBapn Aoyicukn afia 10.804.812 56.996 274.029 11.135.837

tnv 31.12.2007
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5. MAnpo@opies Ixeukd pe 10 Metoxiké Kepanaio,
tous Metoxous, kai tn Aioiknon tns Etaipeias

5.1 AidpBpwon Metoxikou Kepanaiou tns Etaipeias

To petoxiké kepdnalo tns Etaipeias avépxetal o ekatdv €ikool Névie ekatoppupla oydovia xiAiades evviako-
ola 6éka €€ gupd kal gBdopnvia éva Aentd tou gupw (€ 125.080.916,71) diaipolpevo oe ekatdv Oéka E£E
EKATOPPUPIA OKTAKOOIES €vevAvia oKt® xIAIades nevhvia tpels (116.898.053) dunles KOIVES OVOUAOTIKES PETOXES
ovopaotikns afias evés eup® kal entd Aentwv (€ 1,07) ékaotn.

To petoxikd kepdnalo tns Etaipeias katd tn didpkeia tns xpnons 01.01.2007 éws 31.12.2007 SiapoppoOnKe ws
akofouBws:

A) To petoxikd kepdialo tns Etaipegias péxpl tnv 03.09.2007 avepxdtav oe 24.312.204 cupw SlaipoUpevo o€
40.520.340 petoxés ovopaoukhs afias 0,60 eupw.

B) Tnv 03.09.2007 n A" Enavadnnukn Ektaktn Tevikh Zuvédeuon twv MetOXwV tns €VEKPIVE TN CUYXWDVEUON,
katd us Siata&ers tou K.v. 2190/1920, tou v.2166/1993 kal €v yével tns unopikns vopoBeaias, &1I' anoppo@noe-
ws and v Etaipeia twv avwvipwv €taipeiov pge tnv enwvupia «<AAOYMINION THX EAAAAOX BIOMHXANIKH
KAI EMNOPIKH ANQNYMOZX ETAIPEIA» kai tns «AEATA MHXANOAOTIKOX EXONAIZMOLX & OAOKAHPQMENA
EPTA A.B.ET.E.» kal ano@daoioe tnv, tautdéxpovn kal €k napaddndou a) at§non tou petoxikoU ke@anaiou tns
Etaipeias, (aa) (1) katd 1o nood tou eloPpepdpevou petoxikoU kepandaiou tns «AAOYMINION THX EAAAAOL
BIOMHXANIKH KAl EMMOPIKH ANQNYMOZX ETAIPEIA» Uyous &iakooiwv €§1 eKATOPPUpPiwV Neviakooiwv egnvia
névie xiNiddwv oktakooiwv efdopnvia dUo gupw Kal evevhvia Aentwv (€ 206.565.872,9) peiov tou nocou twwv
EKATOV OKTW EKATOMPHUPIWV Tplakociwv nevavia evvéa xiNddwv ekatdv evevivia evvéa gupw kal e§nvia Aentwv
(€ 108.359.199,60) nou avtuoToIXEi otNV ovopaotkA afia twv akupoUpevwyv petoxwv ths «AAOYMINION THX
EAANAAOX BIOMHXANIKH KAI EMIMOPIKH ANQNYMOZ ETAIPEIA» nou n Etaipeia Katéxel,

(1) katd 1o nood tou eloPePOPEVOU pETOXIKOU Kepanaiou tns « AEATA MHXANOAOTIKOL EEXOMNAIZMOL & OAO-
KAHPQMENA EPTA A.B.E.T.E.» Uyous 1e000pwV EKATOPPUpPiwV diakooiwv nevavia xiAiddwv eup®d (€ 4.250.000)
peiov Tou Nooou twv 600 ekAtoppupiwv entakociwv xIAIGdwv ekatdév oyddvia eupw Kal tecodpwv AENT®OV
(€ 2.700.180,04), nou avuoTtoIXEl OTNV OVOPAOTKNA agia twv akupoUPevwyY HEToXwV tns « AEATA MHXANOAO-
FKOX EXONAIZIMOX & OANOKAHPQMENA EPTA A.B.E.T.E.» nou n Etaipeia katéxel,

htol, ouvonikd, Katd 10 NOCO TWV EVEVAVIA EVVED EKATOPHUPIWV ENtakooiwv nevavia €€ xiAlddwv tetpakoaiwy
EVEVAVTO TPIOV €UPW Kal €ikool €€ Aentwv (€ 99.756.493,26)

(BB) katd 1o Nocd twwv ekATOV TPIAvia névie xINIAdwv TETPAKOTiwv oydovia TpIMV EUPp® Kal oydovia tecodpwyv
Aentodv (€ 135.483,84) cuveneia ke@adalonoinons yia okonous diathpnons tns oxéons aviadddyns twv HPETO-
XV, TUhPatos tou AoyapiacpoU and tnv ékboon petox@v unép to dpuo tns Etaipeias

B) petaBoin tns ovopacukns afias ékaotns petoxns tns Etaipeias and e§nvia Aentd tou eupw (€ 0,60) oe duo
€UP® Kal nevivia névie Aentd (€ 2,55).

Y) ékdoon oKi® eKATOPPUPiIWV eKATOV oybovia entd xiAIadwv ekatév oydovia 6Uo (8.187.182) ovoOUACTUKDOV HE-
ToX®V ovopacukns afias ékaotns 6U0 gupw Kal nevivia névie Aentd (€ 2,55), us onoies Ba diévelpe otous pe-
TOX0US TWV CUYXWVEUOUEVWYV ETAIPEIOV oUPPWVa PE TS oxéoels aviandiayns nou opizovtal oto ané 18.08.2007
Ixé6lo TupBaons Zuyxwveuons Kal to onoio eykpiBnke and tnv 03.09.2007 A" Enavadnnukn Ektaktn Teviki
Yuvéfeuon twv Metdxwv tns Etaipeias.

Katéniv autou to ouvodikd noad tns au§nons avApxeto 010 NOCO TWV EVEVAVIA €VVEQ EKATOPHPUPIWV OKTAKOOI-
wv gvevhvia pia xiNiddwv evviakooiwv efdounvia entd eupw kal 6éka Aentdv (€ 99.891.977,10) kal 10 PETOXI-
KO ke@dnalo tns Etaipgios avhpxeto oto nNood twv €katdV €iKOOI TEGOAPWY EKATOPHUUPIWV S10KOTIWV TE0CApwWY
x1f1d6wv ekatov oydovia evos eupwd kal 6éka Aentwdv (€ 124.204.181,10) diaipolpevo nAéov oe capdvia oKIW
ekatoppUpla entakdoles entd xiAiades neviakooies €ikool 6Uo (€ 48.707.522) duAes, KOIVES, OVOUAOTIKES WETA
yneou, petoxés, véas ovopaotukns afias dUo eupwd kal nevavia névie Aentdv (€ 2,55) ékaotns.
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I Tnv 26.11.2007 n B" Enavadnnukn levikn Zuvédeuon twv Metdxwv tns Etaipgias ano@doioe a) tn peiwon wns
ovopaotikns agias twv petoxwv tns Etaipeias, ané dUo eupd kal nevavia névie Aentd tou eupw (€ 2,55) oe
éva gup kal entd Aentd tou eup® (€ 1,07) pe tnv ékboon 68.190.531 vEwV KOIVMV OVOUACTK®MV PETOXWV, Kal
wn Siavopn dwpedv oToUS UQPICTAPEVOUS PETOXOUS €ikoal tecodpwy (24) véwv petoxwv véas ovopaotikins agias
€vos eUP® Kal eNtd Aentwv tou gupw (€ 1,07) ékaotns yia kaBe &éka (10) nanaiés petoxés nanaids ovopactikns
a&ias dUo gupw ka1 nevhvia névie Aentwv tou eupw (€ 2,55) ékaotns kal B) tnv au§non tou pPeToxIKoU Kepa-
Aaiou tns Etaipeias pe kepanalonoinon anoBepatikoU Uyous oktakociwv efdopnvia €€ xiN1ddwv entakociwv
pIdvta névie eup® Kkal e€nvia evos Aentwv tou eupw (€ 876.735,61) yia okonoUs otpoyyudonoinons tns véas
ovopaotikns agias twv PETOXMV.

A) To Aioiknukéd ZupPoudio tns Etaipeias tnv 17.12.2007 ano@dcioe tnv aufnon tou petoxikoU kepanaiou
wns Etaipeias pe katafoln petpni@v katd 1o nocd twv evevivia duo xiNiddwv tplakociwv €ikool tecodpwv
EUPW Kal evevivia névie Aentwv (€ 92.324,95) pe tnv ékboon oydovia €€ xiAiadwv Siakociwv oyddévia névie
(86.285) véwv OVOPAOCTIKWYV HPETOXWV OVOPAoTiKNs a&ias evos eup kal entd Aent@v tou gupw (€ 1,07) ékaotn.
To nocd tns au€nons tou PeToXikoU Ke@anaiou 1goUtal Pe 10 oUvoNo Tns ovopacotikns aias twv VEwV PETOXWV
nou ekd6Onkav yia tnv IKavonoinon twv doknBéviwv Sikaiwpdiwy npoaipeons ayopds petoxwv tns Etaipeias
oUppwva pe 1o Apbpo 13 nap. 12 tou k.v.2190/1920.

YTuveneio twv avwiépw 10 PETOXIKO ke@dAnalo tns Etaipeias avépxetal o€ eKATOV €ikKOOl NEVIE EKATOPPUPIA €KA-
v gBdopnvia tpeis xiNiddes diakdoies capdvia éva eupw Kal e€nvia €6 Nentd (€ 125.173.241,66), diaipoUpevo
oc ekatdv 6éka €€ ekatoppupla evviakooles oydovia téooepis xiAiAdes tplakdoies TpIAvia okiw (116.984.338)
OVOMAOTIKES PETOXES ovopdotikns afias evos supw kal entd Aentwv (€ 1,07) ékaotn.
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5.2 '161a Kegpdnaia

Evonoinpévn Katdotaon MetafoAwv 16iwv Kepanaiwv

Anobi6opeva otous PETOXOUS TS PNTpIKAS

AnoBepatka
eUfoyns
aias

AnoBepatko
Metatponns
loodoylopmv

Aoind ano-
Bépauka

Metoxiké Ynép To

Anotedéopa- . Akaidpata
Kkeaaio Apuo Livoflo

A . Iuvoilo
tw s véov Meloyneias

Moaod ot €

Ynédoina kawa v 1n lavouapiou
2006, oOpgwva pe ta AMXMN 24.312.204  187.520.764  15.167.655 18.894  (3.266.881)  165.730.937 389.483.572 318.350.300 707.833.872
-Bacer dnpooicuans-

MetwaBonn Kepadaiwv yia v aneiko-
vion s ouyxaveuons twv Adoupivio

ws EAaos Kai Aeita project pac! 74.811.851  201.666.266 (46.717.790)  229.760.327 (229.760.327)

AAN 8

Avanpoaappoopéva Ynofdoina katd v
1n lavouapiou 2006, Adyw epappoyns 99.124.055  389.187.030 15.167.655 18.894  (3.266.881)  119.013.147  619.243.899  88.589.973  707.833.872
tou AAM 8

MetaBodn 16iwv Kepadaiwv yia tv

nepiodo 01.01 - 31.12.2006

AnoBepauké Metatponns loofoyi-

opdv Buyatpik@v e€wiepIkoU . . . - (6576.748) - (6576.748)

(350.004)  (6.926.752)

O6por kepaiaionoinons (1.241.547) (10.531)  (1.252.078)

- AiaBéaipa npos nwinan
XPNHATOOIKOVOHIKA OTOIXEia

Képbn Znpiés Anotipnons petagepOpeva

4.512.663 4.512.663 5.072.432 9.585.095

an EuBeias ota ibia kepddaia

Meiov: Képdn znpiés petagepopeva
otV Katd v noAnon ota - - (3.048.849) - - - (3.048.849)  (3.427.040)  (6.475.889)
anotedéopata tns xphons

Képdn Znpiés Anotipnans petapepopeva

an Eubelos ota i6ia KepdAaia (28.973.601) (28.973.601)  (32.567.607)  (61.541.208)

Képdn znpiés petagepopeva otnv Katd
v noAnon ota anoteféopata s -
xphans

8.678.908 = = = 8.678.908 9.755.476  18.434.383

Oopol An'euBeias petapepdpevol ot

) . 4.653.924 4.653.924 5.231.216 9.885.141
kaBdpn Béon

KaBapd Képbos/znpid Avayvwpizopevo
TR ) T (14.176.955)  (1.241.547)  (6.576.748) - (21.995.250) (16.296.059) (38.291.309)

Ninpwph Mepiopdtav (16.208.126)  (16.208.126)  (21.981.725)  (38.189.852)
(6.553.566)

161es Metoxés Buyatpikav (150.072)  (6.403.494) - - - - (6.553.566)
‘Eykpion Aiavopns 2005 (34.704.502)

Aikaiwpdta peloyngias and E§ayopd s
pepidiou Buyatpikis .888. 888.

Aikaiwpdta peioyngias and NoAnon

. . 24.543.078 24.543.078
pepididiou Buyatpikns

Eniépuqn ano ul'JEnqn Metoxikou N N N N N N N 350.772 350.772
Kepaiaiou Buyatpikns

Metaoin Kepadaiwv yia v aneikévion
s ouyxaveuons twv Afoupivio s
EAfados kar Aedta project facel AAN 8

KaBapd Anotenéopata MepidSou

01.01-3112.2006 = = = = - 152.381.406  152.381.406 4.952.214  157.333.620

Zuvodikd Avayvwpizopevo
Képbos/znpia Mepiodou

(150.072)  (6.403.494) (14.176.955)  33.462.955  (6.576.748) 101.468.777  107.624.463 (36.320.622)  71.303.841
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AnoBepauka
euioyns
afias

AnoBepatiko
Metatponns
loofoylopav

Noind ano-
Bépauka

Metoxiko Ynép To

Anoteiéopa- . Aikaidpata
kepanaio Apuo Zivoflo

. . Iuvoflo
w €ls véov Meloyneias

Mooa oe €

Ynédoino wwv I6iwv Kepadaiov katd

" 98.973.983  382.783.536 990.700  33.481.849  (9.843.629) 220.481.923 726.868.362  52.269.350  779.137.712
v 31n AekepPpiou 2006

Ynédoina katd wv 1n lavouapiou
2007, oUpgwva pe ta ANXMN -Bacer 24162132 181.117.270 990.699  33.481.850  (9.843.629) 220.481.924 450.390.245 328.747.467  779.137.712
&npoaicuons-

MetaBodn Kepadaiwv yia v aneikovi-
on s ouyxaveuons v Afoupivio tns 74.811.851  201.666.266 276.478.117 (276.478.117)
EAdados kai Aedta Project Bacer AAN 8

Avanpooappocpéva Ynofoina
Kata v 1n lavouapiou 2007, Adyw 98.973.983  382.783.535 990.699  33.481.850  (9.843.629) 220.481.924 726.868.362  52.269.350  779.137.712
epappoyns tou AAN 8

MetaBodn 16iwv Kepadaiwv yia tv
nepiodo 01.01 - 31.12.2007

AnoBepauké Metatponns loofoyi- N N _ _ _
iy g Heamti (25.473.682) (25.473.682)  (1.652.318)  (27.126.000)
®opol An' eubeias petapepopevol otn

kaBapn Béon (2.880.041) (34.879.620)  (37.759.661) (37.759.661)

Ninpwph Mepiopdtawv = = = = - (22.975.769) (22.975.769)  (32.193.027)  (55.168.796)
Metagopd oe anoBepatikd 48.091.597 (46.882.608) 1.208.988  (1.208.988)

- AiaBéoipa npos nwinon
XPNHATOOIKOVOHIKG OToIXEia

Képdn Znpiés Anotiunons petagepOpeva (16.500.484) (16.500.484)

an EuBeias ota ibia kepanaia

Meiov: Képbn znpiés petagepopeva
oty Katd v n@inon ota - - - - - - - - -
anoteféopata s xpnons

- AvuotaBpioeis Tapeiak@v Powv - -

Képbn (Znpiés) petagepopeva

. p i A = - 47.291.863 = = - 47.291.863 - 47.291.863
an’ eubeias ota iGia kepadaia

Képbn (Znpiés) petagepdpeva otnv

katd v nadnon ota anoteféopata 15.858.632 15.858.632 15.858.632
s xpnons

KaBapé KépSos/znpid Avayvwpizopevo

3 2 q 4 - - 46.650.011 45.211.556  (25.473.682) (104.737.997) (38.350.113) (35.054.333) (73.404.445)
an’ eubeias ota idia kepanaia

Ayopd/n@ancn 16iwv petoxmv (5.880.339)  (65.827.092) (71.707.431) - (71.707.431)

MetaBoin Kegpadaiwv yia v aneikovion
s guyxaveuons v Adoupivio tns 24.944.642  (88.468.879) - - - (10.769.308)  (74.293.545)  74.293.545 -
EAfados kai Aedta Project Bdoer AAM 8

Augnon MetoxikoU Kegaidiou pe kepa-
flaionoinon anoBepaukav and split 876.736 (876.736)
petoxav (atpoyuidonoinan ovop agjas)

MetaBodn and Split 135.481  (4.621.436) = = = - (4.485.955) - (4.485.955)

MetaBoin Kegadaiwv and Mpoypdp-
pata SikalwPdtwy Npoaipeans PETOX@V 92.325 1.003.495 160.777 1.256.596 1.256.596
(Stock Option Plans)

Meiwon Aikaiwpdtwv peloyngias ané

aK0pwON 151V PEOXOV BuYaTpIKGY = - (11.918.060) 31.670.161 - (9.648.961) 10.103.141  (51.107.704)  (41.004.563)

Aikaiwpdta peioyngias and E§ayopd

pepibiou Buyatpikhs (6.265.695)  (6.265.695)

Aikaiopata peioyngias and MoAnan N ~ ~ ~ ~ ~ )
pepidiou Buyarpikis 5.653.678 5.653.678

Kabapdl Anotencoynvar lepioou 193601160 193601160  17.070.830 210.671.990

01.01-31.12.2007
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AnoBepauko
Metatponns
loodoylopmv

AnoBepatka
evdoyns
atias

Aoind ano-
Bépauka

Anoteféopa-
w €1s véov

Aikai@pata
Meloyneias

Metoxiké Ynép To

kepGAaIo Aptio Iovoio Lovoio

Nood ot €

Zuvoliko Avayvwpizopevo Kepdos/zn- 5y 16a 45 (158700.649) 34731952  77.042.493 (25.473.682) 68.444.895  16123.853 4500321  20.714.174

wd Nepiodou

Ynédoino twv I6iwv Kepadaiwv katd

v 30n AekepBpiou 2007 119.142.828  223.992.887  35.722.651 110.524.343  (35.317.312) 288.926.819 742.992.215  56.859.671  799.851.886

Katdotaon Metafondwv 16iwv Kepadaiwv Mntpikhs Etaipeias

Anob6i166peva otous HETOXOUS Ttns HPNTPIKAS

. , . Anotefé-
. Metoxiké Ynép MAoind .
Nogd oe € kepanaio To Apuo  anoBepatikad s;pczgv Zdvodo
Ynodloina kavd v 01.01.2006 24312204 183.906.926 783427 27246309  236.248.866

oUpQWVa pE TS mponyoUpeves AoyIoUKES apxés

Metapoin Kepadaiwv Adyw epappoyns tns pebodou Luvé-

VWONs ZUPQPEPOVIWV YIa TNV AMEIKOVION NS GUYXWVEUONS 111.688.120 10.524.786 67.918.432  228.253.790  418.385.128
wwv Adoupivio tns EAdados kai Aefta Project Pdoer AAN 8

Ynoéfomna katd v 01.01.2006 cuppwva pe ta AMXM 136.000.324  194.431.712 68.701.859  255.500.099  654.633.994

MetaBonn 16iwv Kepaaiwv yia tnhv nepiodo 01.01-31.12.06
Ayopd 16iwv Metoxdv (30.277.519) (6.403.494) -

(36.681.013)
Aiavopn anotedeopdtwv xpnons 2006 (3.898.560)

MAnpwph pepiopdtwv - - - (17.208.126)  (17.208.126)
MetaBonn 16iwv Kepaaiwv and ouyxaveuon (7.480.756)  (11.873.874) (5.809.635) (5.387.595)  (30.551.860)
KaBapd Anotenéopata Mepiddou 01.01-31.12.2006 - - - 52632308  52.632.308
Iuvodikd Avayvwpizopevo Képdos/Znpia Mepiddou (37.758.275)  (18.277.368) (1.911.075) 26.138.027  (31.808.692)
Ynofomno wwv I6iwv Kepadaiwv kata tnv 31.12.2006 98.242.049  176.154.344  66.790.784  281.638.126  622.825.302

Ynéfloina katd v 01.01.2007 obupwva pe us 20162132 177503432 4591987 53624538  250.882.088

nponyoUHeVes AOYIGTIKES aPXES

MetaBoin Kepanaiwv Adyw e@apuoyns tns pebodou Iuvé-
vwons LUPPEPOVIWV YIO TNV AMEIKGVION TNS CUYXWVEUONS
wwv Afoupivio tns EAados kai Aefta Project Pdoer AAMN 8

Ynédoina katd tnv 01.01.2007 oUppwva pe ta AMXN 98.242.049  176.154.344 66.790.784  281.638.125  622.825.302

74.079.917 (1.349.088) 62.198.797  228.013.588  362.943.214

MetaBonn 16iwv Kepaaiwv yia v nepiodo 01.01-31.12.2007 - - - - -

Ayopd 16iwv Metoxmv (5.880.339)  (65.827.092) (71.707.431)
MetaBonn 16iwv Kepaddiwv and ouyxdveuon 26.688.796  (36.018.946) 11.606.142  (106.601.607)  (104.325.615)
Augnon Metoxikol Kepadaiou and Stock Options 92.325 1.003.495 1.095.820
E0Aoyn agia Stock Options - - 160.777 160.777
Miavopn anoteeopdtwv xphons 2007 15.678.918.20 (38.654.687.00)  (22.975.769)

NAnpwpn pepIoaTRV - - - - -
KaBapd Anotenéopata Mepiddou 01.01-31.12.2007 161.073.243  161.073.243
Tuvodikd Avayvwpizopevo Képbos/Znpid Mepiodou 20.900.782 (100.842.543)  27.445.837 15.816.949  (36.678.975)

Ynodoimo twv I6iwv Kepadaiwv katd tnv 31.12.2007 119.142.831 75.311.801 94.236.621  297.455.075  586.146.327
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5.3 Aoyioukn Atia Metoxns

Toppwva pe us Aoyioukés Kataotdoeis tns 31.12.2007, nou ouvtdxBnkav Bdocel wwv AieBvov Mpotinwv Xpnua-
toolkovopikhs nanpo@oépnaons, ta 16ia Kepddaia wtns pntpikns Etaipeias diapoppmOnkav o € 586.146.327 kai
tou Opifou oe € 799.851.886. Me Bdon to ouvonikd apiBud petoxwv, 116.984.338 tns 31.12.2007, n Aoylioukn
a&ia ava petoxn Siapoppwbnke oe € 5 yia tn pnipikn Etaipeia kal oe € 6,8 yia tov Opido.

5.4 Mé£toxol

Yus 31.12.2007 unnpxav 26.082 pétoxol. Me Bdon 1o petoxonddyio tns Etaipeias tnv 31.12.2007, o1 KuplOtePOI
pétoxol tns Etaipeias eival or €€ns:

METOXOI AP. METOXQN (%)
Eudyyedos Muufnvaios tou lewpyiou 17.027.112 14,57
lwdvvns Muudnvaios tou lewpyiou 18.051.876 15,44
MYTIAHNAIOZ A.E. - OMIAOX EMIXEIPHZIEQN 5.635.898 4,82
(161es Metoxés)

Nopikéd Mpoéowna Ewtepikou 34.769.035 29,74
Nopika MNpéowna EowtepikoU 13.325.565 11,49
Quoikd MNpdéowna 28.088.567 23,94
LYNOAO 116. 898.053 100,00

O1 petoxés tns Etaipeias eival ovopactikés kal napoucidzouv peydin diaonopd. TUPPWVA PE 10 AVWTEPW OTOI-
xefia 10 nooootd tns elelBepns Siaonopds htav 65,17%. ©a npénel 1€dos va toviotei to I16iaitepa au§npévo
nocootd twv §évwv kal eAfAvwv Beopik®dv anotédeopa twv npoonabei®dv tns Aloiknons kal tns AiedBuvons
Enevbutik®v Ixéoewv yla tnv apudtepn evnpépwon tns Enevdéuukns koivotntas oxeukd pe us dpaotnplotntes
KaBws kal us npoonukés tns Etaipeias.

MINAKAYX KATANOMHZ METOXQN

Métoxol pe Aiyétepes and 100 petoxés 4.421
Métoxor ané 100 €ws 500 petoxés 12.687
Métoxor ané 500 €ws 1.000 petoxés 3.581
Métoxor ané 1.000 €ws 2.000 petoxés 2.492
Métoxor ané 2.000 €ws 5.000 petoxés 1.809
Métoxol pe nepioodtepes and 5.000 petoxés 1.092
ZLYNOAO 26.082

5.5 Aikaiopata Metdxwv

Ta Sikaipata twv petdxwv tns Etalpgias nou nnydzouv and tn Petoxh tns €ival avdfoya Pe 10 Nocootd tou
ke@anaiou, oto onoio avuotoixei n kataBePAnpévn afia tns petoxns. Kabe petoxn napéxel 6Aa ta Sikaidpata
nou npofAénel o vopos Kal 1o kataotatkéd tns, kal €161kétEPaQ:

B 10 Sikaiwpa eni tou pepiopatos and ta e€thola N ta katd wtnv ekkaBdapion képdn tns Etaipeias. Mooootd
35% twv kaBapwv kepdwv pet’ apaipeon pévov tou takukoU anoBepatikol Siavépetal otous PETOXOUS wS
nPWIo PéPIoPA, EV@ n xophynon npdoBetou pepiopatos anogacizetal and wn levikh Xuvéfeuon cUpgwva
ME 1o vopo kal 1o Kataotaukd tns. Mépiopa SikaioUtal kGBe pétoxos, o onoios avapépetal oto tNPOUPEVO
andé wnv Etaipgia pntpwo petdxwv katd tnv npepopnvia npoadiopiopol SikaloUxwv pepiopatos. O t1pdnos,
o xpévos kal o ténos katafofns avakolvavetal and tnv Etaipeia péow twv péowv evnpépwons nou npo-
BAénovtal oto v.3556/2007 kal us oikeies anopdacels tns Emitponns Kepandalayopds. To dikaiwpa €ionpagns
TOU pepiopatos napaypd@etal Kal T0 aviiotoixo nNood nepIépxetal 610 Anpodolo Petd tnv napéeuon 5 gtwv
and 1o téAos tou £t0Us, KAtd 1o onoio evékpive tn Siavopn tou n Tevikh Xuvédeuon.

B 10 Sikaiwpa avddnyns tns el0popds katd tnv ekkaBdapion n, avtiotoixa, tns andécfeons kepadaiou nou
aVUOTOIXEl OTn peToxn, epooov autd anogaocioBei and tn levikh Xuvéneuon,
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¥ 10 Sikaiwpa npotiunons og kABe augnaon tou petoxikoU kepanaiou tns Etaipeias pe petpntd kal tnv avadnyn
VEWV HPETOXWV,

B 10 Sikaiwpa ARYNs avuypa@oOU TWV OIKOVOUIKWY KATAOTAOEWV KAl TwV €KOECEWV WV OPKWIMV EAEYKTWV
Kal tou AloiknukoU fupBoudiou tns Etaipeias,

B 10 Sikaiwpa ouppetoxns otn levikn Zuvédeuon, 1o onoio €§e1dikeletal ota €§ns empépous dikaimdpata:
vopigonoinons, napoucias, CUPUETIOXAS ous ouznthoels, unofoins npotdoswv o€ Bfépata tns npephoias

61dtagns, Kataxwpnons twv AndYewv otd NPAKTUKA Kal Yhpou,

B n Tevikh Zuvéfeuon twv PETOXwWV tns Etaipeias Siatnpei éAa ta Sikaidpatd wns katd tn SIApKEId NS €KKA-
Bdpions cUppwva pe tnv napdyp. 4 tou dpbpou 33 tou KataotaukoU tns.

H guBbuvn twv petdxwv tns Etaipeias neplopizetal otnv ovopaotikh a&ia twv PETOXMV MOU KATEXOUV.

5.6 Anodoxés AloiknukoU Zupfoudiou kal AlEuBUVTIKWV ZTENEXDV

O1 napoxés npos tn Aloiknon ot eninedo Opidou kal Etaipgias avanuovtal ws akoNoUBws:

OMIAOZ ETAIPEIA
Mooa oe € 31.12.2007 31.12.2007

BpaxunpoBeopes napoxés npos
A/vies & péin A.X.

- MicBoi 8.913.165,01 5.512.757,16

— Kéotos kolvwvikns ac@dafions 174.753,33 94.483,21
— N\oInNés anoznpiwoels 4.678.396,23 34.228,48
Mapoxés petd tn AnEn tns epyaacias: 31.12.2007 31.12.2007

— Mpoypdupata kaBopiopévwv

348.330,85

NapoOxXwv

— Mpoypdppata KaBopiopévwv

; 1.618.410,37 358,912,52
EIOPOPDOV
— MNapoxés AnEns tns epyaaias 563.700,00 -

MAnpwpés pe otoixeia kaBapns Béons 160.776,65 160.776,65
Zovofo 16.836.441,44 6.379.290,37

Aev éxouv xopnynBei 6dvela oe pénn tou A.Z. h oe Aoind dieubuvuikd oteféxn tou OpiAou (Kal TS OIKOYEVEIES
T0US).
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5.7 Luppetoxés twv Medwv tou A.X. kal twv Kipiwv Metdxwv otn Metoxikn
Y0vOeon kal to Aloiknukoé Xupfoudio Addwv Etaipgiwv

Ta péAn tou A.X. ka1 ol katd noocootd 10% kal dvw pétoxol tns Etaipeias, ouppetéxouv pe nocootd 10% kai
avw Kkal givalr péAn oto A.XL. twv NApakatw E€TAIPEIDOV:

MINAKAX YYMMETOXQN TQON MEAQN A.X. KAl KYPIQON METOXQN THZ ETAIPEIAZ
MEAOI A.X. 'H KYPIOI METOXOI

NOzOITO
©EXH ZTO A.L.
ETAIPEIA Moy SYMMETEXOYN ZYMIV(IEA,T)OXHZ
MYTIAHNAIOZ EYAITEAOZ tou FEQPTIOY
FENIKH BIOMHXANIA ANQNYMOZX
ETAIPEIA AMYNTIKOY YAIKOY MPOEAPOL / AIEYOBYNQON LYMBOYAOX 50,00
ENDESA HELLAS ANQNYMH ETAIPEIA
MAPATQIHX KAl EMIOPIAZ HA. ENEPTEIAX fIPOEAPOE -
KOINOINPAZIA AMYNTIKQN BIOMHXANIQN
MYTIAHNAIOX & ZIA Al A0 -
AAOYMINION A.E. ANTIMPOEAPOX =
MYTIAHNAIOZ IQANNHZ tou FEQPTIOY
FENIKH BIOMHXANIKH ANQNYMOZ ETAIPEIA ANTIMIPOEAPOL & AIEYEOYNQN XYMBOY- 50
AMYNTIKOY YAIKOY NOX
FELTEX HOLDINGS Ltd EKMPOZQMNOZ =
METKA METAAAIKAI KATAZKEYAI
EAAAAOS AE. NMPOEAPOX A.X. 4,80
INMMO®OPBEIA EAIAL AE MEAOX A.X. MH EKTEAEZTIKO =
SERVISTEEL A.E. MPOEAPOZ A.L. =
OIKOAOMIKH KAAYBIQN AE MEAOX A.X. MH EKTEAEXTIKO -
OIKOAOMIKH AIMIAIANOY A.E MEAOX A.Z. MH EKTEAEZTIKO =
KOINOTMPAZIA AMYNTIKQN BIOMHXANIQN
MYTIAHNAIOS AIAXEIPIZTHX =
QMETA ETE ZYNAIAXEIPIZTHZ =
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN AIAXEIPIETHS _

MYTIAHNAIOZ & ZIA
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NMOZOITO
©EXH ITO A.L.
ETAIPEIA Moy TYMMETEXOYN ZYMN(I:ZI)'OXHZ

FEQPTIOX KONTOYZOIAOY tou XTAMATIOY
SOMETRA S.A. ANTIMPOEAPOZ -

©O0PIKH A.E.B.E. NMPOEAPOX —

NIKOAAOZ MOYZAZ tou AHMOXZ©OENH

EAEMKA A.E. MEAOX =

MYTIAHNAIOX MAPATQrH KAl EMIOPIA HAE-
KTPIKHX ENEPTEIAL A.E.

MYTIAHNAIOZ AIOAIKH ENEPTEIAKH
EANAAOX A.E.

MEAOX =

MEAOZ =

Ta péAn tou A.X. kal ol katd nocootd 10% kai dvw pétoxol wns Etaipeias, dnAwvouv 6u de ouppetéxouv ato
AX. h oto petoxikd kepdndalo dAAwv etaipeidv o€ nocootd peyadutepo tou 10%, oUte ackoUv BloIkNTKA
enippon, oUte éxouv onoladnnote oxéon pe AlNes etaipeies eKtds 1wV NAPANAVW Kal EKEIVWV Nou ava@épovial
oto Kepdnaio 7 nepi Tuvbedepévwv €talpeiiv.

EninAéov, oudepia enixeipnpatkn oxéon u@iotatal petagu tns Etaipeias kal twv €1QIPEIOV 010 PETOXIKA KEPA-
faia kalr ota A.X. twv onoiwv cuppetéxouv ta pén tou A.X. kal ol KUpiol pétoxol tns Etaipeias, nAnv autwv
nou avagépovtal oto Kepdanaio 8 nepi Xuvdedbepévwv taipeimv.

5.8 Yndxpea Npdéowna

H Etaipeia unodkerital nAnpws ous Siatd&els tns Emitponns Kepanalayopds nepi Xeipaywynons tns ayopds Kal
npoécfaon oe npovopiakn ninpo@dépnon 6nws autés opizovial and tnv andé@acn 347/12.07.2005 kai tov Nopo
3340/2005, kai éxel Béoel otnv 61a0eon tou EnevéutikoU koivoU tn AioTa twv UNOXPEWV NPOOMNW®Y, WV NPOo-
ownwv 6nAadh nou éxouv npéofacn oe npovoplakh ninpo@dpnon.

LUYKEKpIYEva ta unodxpea npoocwna tns MYTIAHNAIOX A.E. — OMIAOX ENIXEIPHZEQN eivai:

MéAn Aroikntikou XuuBouAiou

B Eudyyendos . MuuAnvaios: Mpoedpos kal AleuBuvwv uppounos (Ektedectikdé MéRos)
B |wdavvns . MuufAnvaios: Avunpéebpos (Mn Extedeotukd MéEnRos)

B [ewpyios X. KovioUzoyndou: Evtetadpévos TupPounos (EkteAeotikd Méfos)

B Nikédaos A. Mouads: MéAos (Mn EkteAeotikd)

B Xpnotos M. Alapavionounos: MéAos (Mn EkteAgeotiko)

B Anéotonos I. lewpylddns: Ménos (Mn Extedeouké & AveEaptinto)

B Anpnhtplos Aaokadénoundos: MéAos (Mn Ektedeotukd & Ave€dpinto)

Avwtepa kai Avwrtara Zteléxn

B TaBadds Xpnotos: AleuBuvtns Xpnuatooikovopik@ov Opifou.

B liavvakénoufos Xtapdins: levik6s lpappatéas Aloiknons.

B Aednyewpyns Avaotdoios: AleuBuvtns Aoylotnpiou.

B  Aesounpns lwdavvns: revikoés AieuBuvins - Topéas Evépyelas.

H  Anpou lwavvns: levikoés Olkovopikés AlgeuBuvins Opifou.

B Aiakénoundos Anpntpios: Nopikés rupfounos — Mpoioctapevos NopikAs Ynnpeaoias.
B Kadagatds lwdvvns: Financial Controller tou Opidou.

B Kapaivbpos EAegvos: AleuBuvins Ztpatnyikns, E§ayopdv & ZuyxwveUoewv.

43| Ethoio Aedtio 2007



B Kaodds Znupidwv: levikés AleuBuvins Metadfoupyias Adoupiviou & Metaddeiwv Bwéitn.
B Katoikaddkou loudia: YnevBuvn Tpnpatos E§unnpétnons Metdxwv.

B Kovtos Nikédaos: AleuBuvins Enevbutik@v Ixéoewv Opidou.

B Mouods Baoinns: Nopikds ZupBoudnos.

B Mnevpoupnn Nrtivos: levikdés AleuBuvins Metandoupyias MoAuBdou-Weudapyupou.
B [anayswpyiou Aviwvns: AieuBuvins EowtepikoU EAgyxou.

B [lanaddénoundos Anpntplos:  XUpBounos Enikoivwvias kai Avantugéns EnevOUTIK@OV IXECEWV
B Ndandas lewpyios: levikés AleuBuvins - Topéas Epywv.

B Yotou Kwvotavtiva: levikh AieuBivipia AvBpwnivou AuvapikoU Opifou.

B OiAinnA Mapia: YnevBuvn Tunou & Enikolvwvias.

Edeyktés

B Aednyidvvns lewpylos
B [apaokeudnounos lewpylos, AvanAnpwpatikds

MNépav twv napandvw, unéxpea npoécwna €ival kal ta dtopa cuvbedepéva pe autd.

H Etaipeia evnpepwvel Bdon tns vopoBeaias tnv Kepadalayopd kai tnv Enevéuukn koivétnta yia twuxov an-
Aayés.
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6. Etaipikn AlakufBépvnon

H Etaipeia éxel uioBetnoel us Apxés tns Etaipikins AlakuBépvnons, 6nws autés opoBetolvtal and v ioxUouocd
eddnvikn vopoBeoia kal us diebveis npakukés. H Etaipikn AlakuBépvnon ws oUvoio Kavovwy, apx®dv Kal pn-
xaviopwv enéyxou, BAcel twv onoiwv opyavmvetdl Kal Sloikeital n Etaipeia, otdxo €xel tnv Slagdveia npos 1o
enevdéuukod Kkoive, kaBws enions tn Siao@PAanion twv CUPPEPOVIWY TwV PETOXWV Tns Kal 6Awv 6001 cuvdéovtal
ME tn Aeitoupyia tns.

6.1 Aloiknukdé Xupfounio

To Aloiknuké ZupBoudio tns MYTIAHNAIOL A.E. €ival o Bgpatopuiakas twv Apxdv Etaipikns AlakuBepviosws
tou Opiflou. Xhpepa anaptizetal and 2 ekteAeocukd kal 5 pn ektedeoukd péAn. And ta pn ektedeoukd pénn ta
2 ninpouv us npolnoBéoeis nou, ocUuPwva pe us diatdels tou N. 3016/2002 yia wnv Etaipikh AlakuBépvnan,
anokafouvtal «ave§dptntay.

TUppwva pe 1o kataotaukd tns Etaipeias, n olvBeon tou AloiknukoU tns fupBoudiou eivar and 3pedns €ws
9uenns kal n Onteia tou neviagwis. To Aloiknukd ZupBoundio nou Npoékuye PETd tnv ekAoyn twv PEADV TOU
andé wtnv Takukh levikh Zuvéndeuon twv Metdxwv tns 23.05.2005 kar otn ocuvéxela tns ekAoyns véou péAous
npos avukdatdotaon napaitn@évios pénous pe tnv and 29.10.2007 andépaon tou AloikntukoU Xupfoudiou €xel
nAéov tnv akéAouBbn olvOeon:

1. Eudyyefos Muufnvaios tou lewpyiou, enixeipnpatias, kdtoikos Apapouciou Atukns, 066s Matpékiou apib.
5 - 7, yevvnBeis otnv ABhva to £tos 1954 kdatoxos tou un’ apiBp. |1 082392 A.AT, ekboBévios and 1o KA
MN.A ABnvmv, tnv 17.05.1972, pe AOM 15250950 AOY WuxikoU, EkteAeoukd Ménos, Mpodedpos kar Aleudivwv
Y0pBounos.

2. lwavvns Muufnvaios tou lewpyiou, noAitkdés pnxavikés, kdtoikos Apapouciou Attikhs, 066s Matpodknou
ap1B. 5 - 7, yevvnOeis otnv ABnva to €tos 1955 kdtoxos tou un’ apiBp. ¥ 683930 A.AT, ekboBévios and
10 AT EpuBpaias, tnv 02.04.1998, pe AOM 14950864 — AOY H' ABnvwv, Mn Ektedeoukd Ménos, Avunpo-
€bpos.

3. Tewpylos — ®avoupios h ®avdapios Koviouzoyfou, tou Itapatiou, oikovopofldyos, Katolkos Apapouciou At-
uknhs, 066s MatpékAou aplB. 5 — 7, yevvnBeis otnv ABhva to €tos 1946, katoxos tou un’ apiBy. M 073899
A.AT, exbobévios andé 1o AT WuxikoU, tnv 26.02.1991, pe AOM 002701137 — AOY WuxikoU, Extedeotuko
Ménos, Evietanpévos XUpBounos.

4. Nik6Aaos Moucds tou AnpooBévn, Aiknydpos, kdtoikos ®DiAoBéns Atukhs, 066s Aictépou 4, yevvnOeis
otnv ABnva tnv 30.09.1962, kdtoxos tou un’ apiBu. ¥ 095216 A.AT., ekdoBévios and to A.T. WuxikoU, tnv
16.04.1996, pe A.®.M. 042191127 — A.OY. KA" ABnvwv, Mn Ektedeoukd Ménos.

5. Xphotos Alapaviénounos tou Mavayiwtn, KaBnynths Maveniotnpiou, kdtoikos Kngioids, 066s fouvapn apib.
2, yevvnBeis otnv ABnva tnv 21.11.1950, kdtoxos tou un’ apiBp. X 679216 A.AT, €kbobévios tnv 13.10.2004
ané 1o TA Kneioids, pe A.O.M. 042311062 AOY Kne@ioids, Mn Extefeouké Ménos.

6. Anéotoflos lewpylddns twou Xtaupou, Kabnynths Maveniotnpiou, kdtoikos ABnvav, 066s Oupnpou apib. 35,
yevvnBeis owtnv Kadapdta Meoonvias tnv 05.03.1935, kdtoxos tou un’ apiBp. N 086522 A.A.T, ekdoBévios
ané to K.A' M.A ABnvwv tnv 13.01.1986, pe A.®.M. 005631591 — AOY WuxikoU, AveEdptnto Mn Ektedeotikd
Ménos.

7. Anpntpios Aaokanénoufos tou Apioteidn, Enixeipnpatias, kdtoikos Kn@ioias Atukns, 0d6s Eonépou api.
50, yevvnBeis otnv ABnva to €tos 1957, kdtoxos tou un’ apiBudév M 289326 A.AT., nou ekd6Onke and to
MN.A. Knpioids, to étos 1980, ye AOM 015207892, unayépevo otn A.OY. Kngioias, EAAnvas unhkoos, Ave-
Eapwnto Mn EkteAeoukd MéRos.

H Onteia tou AloiknukoU Xupfoudiou Anyer tnv 30 louviou 2010.

To Aloiknuk6é ZupBoudio katd tnv 20.07.2007 cuvedpiaon tou ano@dcioe va napaoxebouv ol akéAouBes e§ou-
oies kal appodidétntes eknpoownnons tns Etaipeias ota kdtwbi npdowna:
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1. Ztov Mpdedbpo kal AleuBuvovta upPouno Eudyyeno lewpyiou Muudnvaio

1.a0.) Na 61euBuvel kal va Siaxelpizetal 6Nes us epyaocies kai unoBéoeis tns Etaipeias, va eknpoownei kar &g-
opevel tnv Etaipeia évavu navids tpitou, ntol evoniov kdBe EAAnvikAs nh adfdodanns Anpoacias, Anpotu-
Khs h Kolvouikhs, Aloikntuikhs, Lipauwtukns, Enayyedpatkns, Mpoevikns, ExkkAnolaotikhs h dAdns Apxns,
kaBws kal evoniov twv EAAnvikov n affdodandv Anpociwv Opyaviopwv, 16pupdtwy, Tpangzwv Kai
YEVIKG VOopIKwV npoownwv dnpociou h 161wukoU Sikaiou, kaBws enions kal évavu kAOe tpitou QuaGIKoU
h vopikoU npoownou EAAnvikou n adfobdanou, yia 6des us npdafeis nou npoPAénoviar and tov vopo
Kdl 10 Kataotauké kal evoniov kdBe Sikaotnpiou EAANvikoU kal addodanolU onoloudnnote Babuou kai
Sikaiodoaoias énou cupnepiNapfdvetal kai o Apelos Mdyos kail to ZupBounio tns Enikpateias,

1.8.) petaPifdzetal pe tnv napoloa andé@aon 1o cUvodo twv €§OUCIMV TOU Kal napéxel npos tov [pbdedpo
kal AleuBuvovta XupPoufo tnv eviodn, nAnpegoucidtnta, e€ouaioddtnon kai Sikalodooia 6nws evepyei,
eknpoownei vopipa tnv Etaipeia évavu twv napandvw Pvnpoveuouévwv Kal dgopevel tnv Etaipeia pe
poévn tnv unoypa@hn tou KAtww and tnv €taipikh oppayida @épouca tnv ninpn enwvupia tns Etaipeias
kal tnv S1elBuvon twv ypageiwv auths, yia kKaOs npa&n n evépyeia tns Etaipeias pe tnv onoia n Etaipeia
0a avanapfdver yevikd unoxpewoels kal Ba anoktd yevikd Sikaiwpata évavu kdBe tpitou, QuaoikoU h
VOMIKOU Mpoomnou, va KateuBuvel kal va ouviovizel 6Aes us @dacels tns avanwu§lakns dpaoctnpidtntas
wns Etaipeias, va ouvopofoyei cupPfdoels ouvepyacias N avunpoowneuons Pe ANNES €MNIXEIPNOEIS OTNV
EAAGSa nh 1o e§wiepikd, Sikaloutal &€ va ano@aacizel Kal va eVeEPYei OXETUKA anévavil o€ TPITous KAtd tnv
Kpion Tou Kal Xwpis Kaveva NEPIOPICHO,

2) MNapdddnda pe tnv avwiépw upiotdpevn anepidpiotn e§ouacia tou Mpoédpou kai AleuBuvovios rupfou-
Aou Eudyyedou Muudnvaiou tnv Etaipeia BOa deopelouv kal ol kGtwoI:

2.a) O k. lewpylos — davoupios h Oavdapios Koviouzoynou, Evietadpévos Tupfounos, yia tnv ékboon n onicOo-
ypdenon aloypdpwv ave§aptniws NocoU aut®dv Kal Tnv avaAnyn twv OXEUKMV UNOXPEWOEWV and autd
yia Aoyapiacpd tns Etaipeias, deopevovias tnv Etaipeia unoypd@ovias kdtww and tnv €taipikn o@payida
@épouca tnv nAnpn enwvupia tns Etaipegias kal tnv 81etBuvon twv ypageiwv autns,

2.8) O1 k.k. Tewpylos — davoupios h davdpios KovioUzoydou, Evietadpévos ZUpBoufos népav twv ws Avw
e€ouoiwv tou, lwdavvns Anpou, Tevikds Oikovopikés AleuBuvins tou Opidou, Kwvotaviiva Iwtou, levikh
AleuBuvipia AvBpwnivou AuvapikoU tou Opidou kal Znupibwv Kaobds, levikdés AleuBuvins topéa Metan-
Aoupyias kar Metanneiwy, yia 6Adss us avwiépw efouaies tou Mpoédpou kai AleuBuvovios rupfounou, pe
v unoypagn and koivolu 6Uo (2) ek twv avwiépw tecodpwyv (4) avapepopévwy npoownwy, PYe e§aipeon us
anapiBpoUpeves Mo KATwW, yla TS OMOiEs anaiteital n nponyoUpevn éykpion tou AloikntukoU Xupfoudiou.

Yuykekpipéva, anaiteital n nponyoUpevn €ykpion tou AloiknukoU Xupfoudiou yia us e§hs evépyeles:
a) Xophynon Xpnpatk®mv €yyunoewv tns Etaipeias npos tpitous.

B) Mapaxwpnon epnpdypatwyv aceaneiwv (EvEXupo N Kal Npoonpgiwon unoBnKkns) eni tns KIVvNTAS Kal akivnins
neplouacias tns Etaipeias.

y) Adygn daveiwv N niotwogwv and tnv Etaipeia yia onolovdénnote okond, nocou dvw twv Eupd 15.000.000
ava nepintwon.

6) Xopnynon b6aveiwv tns Etaipeias npos tpitous yia onolovénnote okond pe e€aipeon 10 nNpoownikd tns
Etaipeias.

€) Ayopd n nwAnon petoxwv ANAwv gtaipeidv kabBws kal aloypd@wv onolacbhnote pHop@Pns Kal nocodu.

o1) Ayopd nayiwv otoixeiwv and tnv Etaipeia, aias peyadutepns ané 5.000.000 Eupw katd nepintwon, Kabws
Kal noAnon nayiwv otoixeiwv tns Etaipeias, ta onoia 6tav anoktnOnkav €ixav aia peyadutepn and 1.000.000
Eupw.

z) Ekxwpnon Sikaliwpdtwy tns Etaipeios o€ 1pitous eni twv nayiwv OTOIXEiwV autns.

n) Ynoypapn oupfdoswv, npoopopwv h dldwv eyypdewv kal cuvopondynon ka®' olovdbhnote tpdéno unox
pewoewv yia tnv Etaipeia ndvw ané 5.000.000 Eupw, pe tnv e€aipeon tns anepidpiotns €§oucias Tou Kou
lewpyiou KovtoUzoydou yia tnv ékboon h onioBoypdpnon aloypd@wv ave§aptntws noocoU Kal tnv avannyn
TWV OXEUKWV UMNOXpewoewv and autd yia Aoyapliacpd tns Etaipeias.
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0) 16puon unokatactnudtwv tns Etaipeias oto e§wtepiko.
1) 16puon Buyatpikwv etaipeidv otnv EAAGSa n to e§wiepikd N ocuppetoxn tns Etaipeias oe dlfes etaipeies.
1a) NpéoAnyn N anéiuon otefexwv nou avagépovial aneubeias otov AleuBuvovia ZUpBouno.

MNepaitépw 10 Aloiknuké XupBoudio anopdoioe va napdoxel €16ikn e§ouaioddtnon yia tnv eKNPOCWNNCN TNS
Etaipeias otwn Tevikn AlgeuBuvipia AvOpwnivou AuvapikoU tou Opidou k. Kwvotaviiva Iwtou e€aipeukd yia
10 KOTWIEPpw avapepopeva Bépata npoownikoU Kal Slaxeipions avOpwnivwv népwv evepyoUoa pdvn tns Kal
Xwpis th oupnpagn didou npocwnou: tnv nNpdécAnyn npoownikoU Kal katayyedia cupPdoews epyacias tou
nPOocwMIKoU, TNV TAPNON TOU apXEiou MpoownikoU, us eyypa®és oto BifAio veonpooAn@pBéviwy, tnv thpnon
tou BifAiou abeiwv npoownikoUu, tnv Sievépyela tns pioBodoaoias Tou npoownikoU, tnv €knaibeuon tou npo-
ownikoU, tnv ouvayn eVNPEPWUKMV ouvdpopwv kaBe €idous yia epyaukd h dnda Bépata npoownikoy, tnv
ouvtagn kai unofoin dnAwoewy, eyypd@wy, Kataotdoswy, nou unofdnnovtal otous dopeis Koivwvikhs Acpad-
fions (IKA, TEMA, TIMEAE, TAMEIO NOMIKQN, k.A.n.), otov Opyaviopé Anaoxodnoews Epyatikou Auvapikou
(O.A.E.A)) ka1 otnv EmBewpnon Epyacias, us ndons gUocws ac@aniotikés €l0(popés, ws enions kal yla éda ta
ouvodeutikd autmv évtuna kal tnv Sieknepaiwon tns oxeukns pe autd addnfoypagias.

Inpeiwvetal 6u ol K.k. Eudyyefos kal lwdvvns Muudnvaios, EkteAeotuké Ménos, Mpodedpos kal AleubBivwv Lop-
Bounos kal Mn Ektedeotukd Ménos, Avunpoedpos A.L. avtiotoixa, sivar abéAgia kar o Mewpylos Koviouzoynou,
EkteNeotukd Ménos tou A.X. kai Evietadpévos XupPounos, etepoBanns adenpds tous.

6.2 AieuBuvon Etaipeias
Ta avwtata SieuBuvukd oteféxn tns MYTIAHNAIOL A.E. sival ta akoédouBa:

B Tavvakénounos Xrapdtns. fevvnOnke 1o 1943. Eival ané@oitos tou tunpatos Mnxavikov Metafdeiwv kal
Metaddoupywv tou EOBvikou MetodBiou MoAutexveiou. Eekivnoe tnv enayyeApatikn tou kapiépa otn Anpéd-
ola Emixeipnon HAgktpiopoU (AEH) otn Tevikh AlelBuvon Opuxeiwv kal Sietéleoe enions levikds Aleubuvins
otn Mnxavikh A.E. Epydzetal otov Opifo ané 1o 2000. MNapdddnAa, eivai MéAos tns Avunpoowneias tou
T.E EAAG60s, Ménfos AloikntkoU ZupPBoudiou tou X.E.B. kar MéAos AloikntkoU XupPBoudiou tou I.M.E.

B  AeouUnpns lwdavvns. levvnaBnke 1o 1952. Eival ané@oitos tou tphpatos Xnpikwv Mnxavikaov tou South Bank
University tou Aovbivou pe Aibaktopikd ota KauUoipa kai tnv Evepyelakh Texvonoyia oto Leeds University
wns Ayydias. Epydotnke otnv EANGda kal 1o €§wiepikd, kupiws otov Oupino AEM (onpepa EAME). Alsténe-
oe AleuBuvwv XupBounos tns AIMPO®OXI AE Ouyatpikins tns «EAANnvika Metpédaia» kalr ntav pénos tns
Siunoupyikns enitponns yia tnv enitedikn napakodoUBnon 6Awv twv €pywv nou ektedolvial otn XWpd.
Aietéfeoe pénos tou AloikntukoU XupPoudiou tns AXMPO®OX A.E., pédos tou XupPoudiou AlieuBuvons twv
EANE, Ménos tou AloiknukoU ZupBoudiou tns AEMA, péfos tns Emitponns MapakodoUuBnons tou EOvikou
Enixeipnolakou Mpoypdppatos Evépyeias, Project Manager pedetntukav épywv dixphs o€ Xwpes tns BafAka-
vikns kal péfos Aloiknuik@v ZupBoudiwv 1I8iwtkmv enixeiphoswyv. Epydzetar otov Opido ané to 2000.

B Aiakénoudos Anpntpios. levvnOnke to 1964. Eival ané@oitos tns Nopikias Ixofhs tou Maveniotnpiou ABn-
VOV Kal KAtéXEl Petantuxiako titdo onoudwv oto Aikaio twv Epnopik®v Xuvanddaywv and to Maveniothpio
Paris V Dea Droit Prive tns TaAdias. Epydzetal otov Opido and tov lounio tou 2006.

B  Anpou lwavvns. levvnOnke to 1960. Eival ntuxiouxos tou Tuhpatos Aloiknons Enixelipnogwv Kal AoyloTikns
tou OikovopikoU Maveniotnpyiou ABnvwv (AXOEE). Epydzetar otov Opido and tov Mdpuo tou 2005, evw
bieténeoe Oikovopikds AieuBuvins otnv Adoupivio tns EAAGS0s. Exel aokhoel kaBhkovia MevikoU AleuBuvin
kAadou enayyeApaukhs wugns otov SpiAo Frigoglass, Oikovopikds AleuBuvins - Blopnxavikou kAddou kai
Eowtepikds EAeyktns Opidou otnv Coca Cola HBC SA. Enions, unnp&e Eowtepikds EAgykths otnv Procter &
Gamble Hellas SA kai Efdeyktas kal ZupPounos Enixeiphoswv otnv PriceWaterhouseCoopers.

B Kapdivépos EAevos. NlevvnOnke to 1971. Eival ané@oitos tou OikovopikoU tuhpatos tou OikovopikoU lMave-

niotnpiou ABnvav (npwnv AXOEE) pe petantuxiakés onoubés oe Shipping, Trade & Finance (Cass Business
School — City University, UK). Exel ektetapévn epneipia oto xwpo tns enevOutikns tpanezikns éxovias Oia-
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teféoel enikepanns tns opddos XupPouneutikhs Enevbutikns Tpanezikhs (Investment Banking Advisory) tns
HSBC yia tnv EAAada. Epyaletal aTtov ‘Opido anoé Tov MapTio 2006.

B Kaobds Inupibwv. MevvnBnke to 1946. Eival HAsktpoAdyos Mnxavondyos dinAwpatouxos tou EOvikoUu Me-
to6Biou MoAutexveiou. Eekivnoe tnv kapiépa tou otnv AtE kal Sieténece Siadoxikd kabnkovia AleuBuvin
Mapaywyns Afoupiviou, AleuBuvth Epeuvas Mpwtoyevous Adoupiviou tou Opidou Pechiney otn Faddia. To
1985 avédafe tnv AielBuvon epyootaciou tns ATE. Tuvéxioe tnv kapiépa tou otov Opido tns Pechiney ws
levikds AleuBuvins tns etaipeias napaywyns afdoupiviou Tomago Auotpadias kalr AleuBuvins Texvonoyias
tou KAddou Mpwtoyevous Adoupiviou tou Opidou Pechiney kal tou Opifou Alcan. Epydzetar otov Opifo
and tov XentépuPpio tou 2005.

B Mnevpoupnn Nrtivos. levvnOnke to 1954. Eivalr andé@oitos tou tpapatos MnxavoAdywv Mnxavikov tou
Rice University (HMA) pe petantuxiakés onoudés otn Mnxavonoyia (Rice University) kai oto Management
(Troy State University, HIMA). Aistédeoe levikds AleuBuvins tns etaipeias EABAA kal AlieuBuvins KAdadou
Toipéviwv EAAAGSos otnv etaipeia TITAN. Ztov Opido Emixeiphogwv «Muuinvaios» eivar Tevikdés AigeuBuvins
Metandoupyias MonuBdou-Weudapyupou and tov lavoudpio tou 2006.

B Manadoénoufos Anpntpios. levvhBnke 1o 1961. Inoudace Oikovopikés Eniothpes (B.A. George Washington
University) kai Finance (M.B.A., American University) otnv Washington D.C. twv H.M.A. ¥ekivnoe tnv kapiépa
ou 10 1988 otov Tpanezikd KAddo ws otélexos tns AlelBuvons Kepadalayopwv tns ETBA. Aietédeoe yia
ndvw andé 6 £wn enikepanns tou Investment Banking kal otn ouvéxeia kal tou Private Banking tns SOCIETE
GENERALE otnv EAAGSa, npotou petakivnBei otnv ZITMA AXEMEY npokeipyévou va avandfer enikepanns
wns Avdantuéns Epyaciov kal tou Corporate Finance. To 1998 avédafe levikds AleuBuvins kai Evietanpé-
vos XUpBounos tns AXMIZ AXEMEY kal to 2000 AieuBivwv XupPounos kal EkteAeotikds Avunpdedpos tns
EMENAYTIKHEZ TPAMEZAX tns EAAAAOL. Mpiv npooxwphoel otov Opido to 2006 kateixe tnv Béon tou
AleuBbuvovtos XupBounou tns Enevéutikis Etaipeias Akivatwv tns KEA. Exel Siatenéoel pénos oe Aloikntkda
YupBouUdia noAfdwv etaipei®v kal Enevéutkés Enitponés.

B Manayswpyiou Aviwvns. levvnOnke 10 1956. Eekivnoe tnv npolnnpecia tou o€ efeyKUKES €TaIpEies oTnv
EANGda kail to e€wiepikd. Aleténece YneuBuvos ERéyxou kal Opkwtds EAsyktns noAdwv etaipeiwv nou dpa-
otwnplonoloUvial o€ TopEis Onws Propnxavid, EYNOPIO KAl KAtaokeués. AlaBETel EKTEVN €UNEIpia OE TOYEIS ONws
n Siaxeipion kivbuvou (Risk Management) kaBws unnp&e unelBuvos yia Bépata Siaxeipions kivbUvwy yia tnv
PricewaterhouseCoopers EAAGdos. Eivar péfos tous Iwpatos Opkwtwv EAgyktwv Aoyiotwv (ZOEA) kar Ménos
(Fellow Member) tou ZuAndyou Opkwiwv EAsyktwv (Association of Chartered Certified Accountants) tns Ay-
yAias kar IpAavdias. Anaoxofeital otov Opido Enmixeiphoswv «Muufnvaios» and tov Oktwfpplo tou 2006.

B Naddas lewpylos. levvnBnke 1o 1956. Eivar andégoitos tou tunpatos Mnxavoddywv - HAskipoddywv
Mnxavikwv tou EBvikou Metobéfiou MonAutexveiou. Eivalr AieuBivwv ZUpBounos tns METKA (Metwanikai
Kataokeuai), Buyatpikns etaipeias tou Opifou Enixeipnoswv «Muudnvaios». Epydzetal otov Opifo and tov
lavoudpio tou 2000.

B Iotou Kwvotavtiva. levvnBnke to 1957. Eival anégoitos tns Nopikhs Ixoflhs tou Maveniotnpiou ABnvav.
Eekivnoe tnv kapiépa tns ws BonBos Aieubuviol AvBpwnivou AuvapikoU otnv Meipaikh Matpaikh Kar €xel
aoknhoel kaBhkovia AleuBuvipias MpoownikoU ous etaipeies Coca Cola 3E SA, Plias Group of Companies
kal Friesland Hellas A.E. Epydzetal otov Opido ané tov loUvio tou 2007.

Ofa ta péin tou A.X. kal ta Sieubuvukd oteféxn tns Etaipeias €éxouv eAinvikh 18ayévela.

Kavéva ané ta péln tou AloiknukoU XupPoudiou tns Etaipegias kal ta oteléxn tns 6ev éxel katadikaoBei yia

nPAagels aupwukés N olkovouikd sykAnpata kal 6gv €ival avapepiypévo o€ SIKAOTIKES EKKPEPOTNTES MOU AQPO-

pouv ntwxeuon, eykAnpatukh npd€n kalr anaydépguon doknons:

B enixeipnpatkhs Spaotnpidintas,

H  Xxpnpauotnplakwv cuvadfdayay,
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B enayyéApatos ws oUpPounos enevbuoewv, 61eUOUVTIKO OTENEXOS TPAMEZMV KAl AO@PAAICTKWOV ETAIPEIDY,
avadoxos ékboans, oTéNEXOS XPNUATIOTNPIAKMV ETAIPEIDOV K.AM.

Téfos, npos ta péAn tns Aloiknons kal tns AleuBuvaons tns Etaipeias dev éxouv xopnynBei &dvela.

6.3 AieuBuvon EcwtepikoU EAéyxou

H AietBuvon EowtepikoU EAéyxou eival pia ave§aptntn, avukeipevikn, diafefaiwtikh kar oupfouneutkn dpa-
ownpidtnta, oxediaopévn va npoobétel aia kar va BeAudvel us Asitoupyies tns Etaipeias. BonBd tnv Etaipeia
va €MITUXEl TOUS OTOXOUS TNS MPOCPEPOVTAS HId CUCTNUATKA €NICTNPOVIKA MNPOCEYYION yid TNV anotipynon Kai
BeAtiwon tns anoteAeopatkOTNTAs tns SIOXEIPIONS TwV KIVOUVWY, TwV CUCTNPATWY E0WTEPIKOU ENEYXOU Kal TWV
S1adikaciwv etaipikns diakuBépvnaons.

Baoikés Apxés Agitoupyias tns AlelBuvons EcwtepikoU EAéyxou

H AietBuvon EowtepikoU EAéyxou tns Etaipeias éxel tnv dpeon yevikn euBUvn tou eowiepikol €Aéyxou otnv
Etaipeia ka1 ous pn elonypéves OuyatpikéEs.

la tnv ouvepyacia tns AlelBuvons pe 1S avTiOTOIXES TwV BUYATPIK®V Nou gival eIonypéves oto Xpnpatuothplo
npofniénetal npoyevéotepn €ykpion and tnv EAeykukn Enitponn tns Buyatpikns.

O1 gowtepikoi eNeYKTES, KATA TNV doknon twv KaBnkdviwv tous, €ival avegdptntol, 6ev undyovtal 1EPAPXIKA O€
kapia aAAn unnpeoiakh povada tns Etaipeias kal enontevovial and tnv EAsgykukn Enitponn tou AloikntikoU
YupPoudiou tns Etaipeias.

H AietBuvon EowtepikoU EAéyxou tns Etaipeias avagépel ta anoteéopata twv €pyaciov tns otnv EAgykukn
Enitponn kai oto Aloiknuké Zupfoudio.

O AieuBuvins EowtepikoU enéyxou opizetal and twnv EAeykuxkh Emitponn tns Etaipeias kal €ival npéowno pe
enapkh npoadévia kal epneipia.

H AietBuvon EowtepikoU EAéyxou efetdzel kal a§lonoyei tnv endpkeia Kal anoteAeopatkOtnta tns SoPNns twv
ouotnPdtwy €0wtePIKOU €Aéyxou, KaBM®S Kal tnv noldtnta tns andédoons twv ACINMOV PNXAVIOPWOV Kal ouotn-
patwv yia v eniteuén twv Kaboplopévwv otdxwv tns Etaipeias.

Baoikds 016x0s tou go0wieplkoU eNéyxou €ival n napoxn Aoyikns enifeBaiwons otous PETOXOUS, WS MPOS TNV
eniteuén twv enixelpnolakwv otéxwv tns Etaipeias.

O eowtepikds eNeyktns ekteei ta kKABNKovid tou oUpPwva pe tov kodika dgoviodoyias tou Ivoutoutou Eow-
tepIk@v Efeyktdv, nou onpaivel éu diénetal and us apxés tns ave§apinaias, avUKEIPEVIKOTNTAS KAl EUMNIOTEUTI-
koétntas. Emniéov, dpa oe evappoévion pe ta Aigbvin Mpdtwuna yia tnv enayyedpatukn Aoknon tou EcwtepikoU
EAéyxou (Standards for the Professional Practice of Internal Auditing), ka®ds kai us noditkés kai tus Sradikaoies
wns Etaipeias.

H AietBuvon EowtepikoU EAéyxou éxel nAnpn npoécfacn oe éAda ta PifAia kal otoixeia, epyazdpeVOUs, XWPOUS
ka1 dpaotnpidétntes tns Etaipeias, ta onoia €ival anapaitnta yia tv udonoinon tou eAeykukoU tns €pyou.

H Aloiknon tns Etaipeias napéxel otn AielBuvon EcwtepikoU EAéyxou kdBe nAnpo@opia kal otoixeio anapai-
NTO yia Tnv SIEKNEPAiIWON TNS €pyaacias tns Kal ouvePyAzetal PYe autnv T000 KAtd tnv SIApKEIa tns eAEYKTIKAS
gpyacias 6co kai yia tnv udonoinon twv npotdoswv BeAtiwons nou unofdannovral.

H Aie0Buvon EowtepikoU EAéyxou éxel tnv €uBUvn tns andédutns Siapuiagns tou andppniou Twv OTOIXEiwV

KOl tns €v yével exepuBelas. Ta péAn tou AloiknukoU ZupBoudiou cuvepydzovial Kal napéxouv nNANPoQopies
OT0US €0WTEPIKOUS eNEYKTES Kal YeVIKA SleukoAUvouv pe kKGBe tpdno 1o €pyo Ttous.
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Appodidtntes tns AletBbuvons EcwtepikoU EAéyxou

Tus appobiotntes tns AlelBuvons EowtepikoU eléyxou nepidapfdvovial ta €§As:

Kataypagn, kpiukh eniokdénnon kai €Agyxos ToU CUOTAPATOS €0WTEPIKOU eAéyxou tns Etaipeias.
Eniokdnnon tou oUuCTAPATOS MAPOXAS OIKOVOMIK®V Kal SI0IKNTIKGV NAnpoopimv npos tn Aloiknon tns Etaipeias.

EniBefaiwon tns €@appoyns twv noAItk®V Kal twv 61adikacicv, ol onoies éxouv UloBetnBei pe otdxo tnv
eniteuén twwv enixelpnolakwv otdxwv tns Etaipeias

AoKNON TAKUKMOV Kal EKTAKTWY anoypapwv.
‘EAgyxos twv Aoylouk®v addd Kal YEVIKE TwV PNXavoypa@ikwv cuotnpdtwv tns Etaipeias.
Eniokénnon wwv péowv diapuiagns twv nayiwv otoixeiwv tns Etaipeias.

Mpaypatonoinon ektdktwv eféyxwv PeTd and €ykpion tns EAeykukns Enitponns n tou AloikntukoU Zupfou-
Aiou yevikdtepa.

MNapakoAoUBnon tns epappoyns kal cuvexoUs thpnons twv kavoviouwv Aeitoupyias tns Etaipeias, é6nws
autoi éxouv kaBopiotei and to Aloiknukd upBoudio péow tou EowtepikoU KavoviopoU Agitoupyias kal tou
KataotaukoU tns KaBms Kal tns v yével vopoBeoias nou agopd tnv Etaipeia kai 161aitepa tns xpnyatuoin-
plakns vopoBeaias kal tns vopoBeoias nepi avwvUipwy €TAIPEIDV.

‘EAgyx0s tns tApnons twv SeopeUoEWY, NOU NEPIEXOVTAl OTa eVNPEpWUKA 6eAtia tns Etaipeias, oxeukd pe tn
xphon twv aviAnBéviwv kepadaiwv péow TOU Xpnpatotnpiou.

EA€YX0S TNS VOMIPOTNTAS Twv apoIf®v Kal ndons GUOEWS NAPOXWV Mpos td PéAn tns Aloiknons, ava@opikd
HE us ano@dosls wwv appodiwv opydvwv tns Etaipeias.

‘EAeyxos twv oxéocwv Kal cuvaddaywv tns Etaipeias pe us ouvdebepéves Pe autnv etaipeies.

‘Eykaipn avayvopion kai a§loAdynon nibavav enixeipnolok@v Kivéuvwv.

EniBefaiwaon tns anotedeopaukns kalr anodotikns xphons twv S1aBécipwy népwv.

Avagopd otwnv Edeykukn Enitponn tns Etaipeias nepintoels oUykpouons twv ISIWTUKOV CUPPEPOVIWV TWV
peAwV tou AloiknuikoU ZupPoudiou n twv disuBuvukdv otefexwv tns Etaipeias, us onoies Sianiotwvel katd

v doknon twv KAaOnKOvVIwv Tous.

Evnpépwon eyypdpws toufdxiotov pia @opd to tpipnvo tns EAgykukns Emitponns h / kai tou AloikntukoU
YupPoudiou yia tous SievepyoUpevous eNéyxous Kal napouaia katd us Mevikés ZUveNEUOEIS TWV HPETOXWV.

Mapoxn, petd and éykpion tou AloiknukoU upPoudiou tns Etaipeias, onoiacbinote ninpogopias zntnOsi
eyypdpws and us enonukés apxés, ouvepyaoia Pe autés kal dieukdAuvon pe kGBe duvatd tpdno tou €épyou
napakodoUOnons, eAéyxou Kal €NONTEIAS MOU AUTES AOKOUV.

tedéxwaon tns AletBuvons EowtepikoU EAéyxou

H

oteéxwaon tns AlelBuvons EowtepikoU EAéyxou eival tétola nou va napéxel Siafefaiwon otnv EAeykukn

Enitponn éu n texvikn 1Kkavétnta kal 1o eknaldeutikd undfabpo twv €0WIEPIK®V €NEYKI®V €ival katdAinio
yla tous enéyxous nou Oa SievepynBoulv.

O AieuBuvins EowtepikoU EAéyxou, oe nAnpn ocuvepyaoia pe tnv EAgykukn Emitponn, kaBopizel ta katdAinAda
ekeiva kpithpla eknaideuons Kal enayyeApatkins euneipias yia tnv kAAuyPn twv BE0EwV TwV €0WTEPIKDOV €Me-
ykt@v, 6ibovtas tnv katdnAnAn BapUtnta oto €Upos epyacias Kal oto €ninedo gubuvns kABe eAgyktA.
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6.4 EQeykuxkn Enitponn

B H Edeykukn Enitponn éxel ws kUplo épyo tnv mapoxn unoothpi§ns npos to Aloiknuké ZupBoudio tns
Etaipeias yia tnv ekninpwon tns anootodhs tou oxeukd pe tnv diac@ddion tns anoteAeopatkdTNTas twv
AOYICTIK®V KAl OIKOVOHIKWV OCUCTNHATWY, TwV EAEYKTUKWY UNXAVICU®Y, WV ouotnpdtwv dlaxeipions twv
ENIXEIPNPATIK®V KIVOUVWY, tnv diac@ddion tns cuppdpPwons Pe 10 VOUIKO Kal Kavovioukd niaiolo kal tnv
anotefeopatkn epappoyn wwv Apxmv Etaipikns AlakuBépvnons.

B H Edsykukn Enitponn opizetal anoé to Aloiknuiké ZupBoudio tns Etaipeias kal anaptizetar and pn ekteNeotKd
péAn tou AloiknukoU XupBoudiou.

Metd ané npédtaon tou Mpoédpou tns Etaipeias, 1o Aloikntukéd Zupfoundio ano@acizel opdéPwva tn ouykpdTnon
Edeykukns Enitponns kal kaBopizel to okond, tn olvBeon, us Sikaiodooies kal appodidintes kal tov 1poNo
Aeitoupyias tns, ws akodoUBws:

1. ZKOInox

H Edeykukn Enitponn éxel ws KUplo €pyo tns tnv napoxn BonBeias npos 1o Aioiknukd Tupfoudio yia tnv
eknANPWON Tns €NOnNuUKNs tou guBbuvns pE:

B Tnv €NIOCKOMNON TWV OIKOVOUIK®V KATAOTdogwy, Npo ndons €ykpions tous and to Aloiknuké Zupfoudio.

B Tn Siaopdnion tns anotefeopatkdtntas kal anodotikdtntas tou Xuothpatos Mnxaviopwv EAéyxou, 1o onoio
éxel Beaniogl n Aloiknon kal to Aloiknuké ZupBoudio.

B Tn ouppép@won tns Etaipeias pe to vopikd Kal kavovioukd nAaiolo Aeitoupyias, kal tov kwdika deoviondoyias.

B Tnv doknon tns enonteias €ni tns efeykukns fAeitoupyias kar tnv a§loAéynon tou €pyou 1oU €0WTEPIKOU
eNéyxou Kal twv e§wTePIKWV eAEYKT®V yia tn Slao@dnion tou ouvioviopoU tou eleyktukoU €pyou, Tns Mol-
oétntas, tns ave§aptnoias Kal tns anédoons twv eAEYKTIWV.

2. YYNOEZH

H EAeykukn Enitponh anaptizetar and tpia, touddxiotov, pn ektedeoukd péAn tou AloiknukoU XupBoudiou
(aveEaptnta 6tav autd kaBiotatalr Suvatd), nou opizovtal and autd. Eva, €k twv PeAwyv, opizetal ws Mpoedpos.

Ta pénn wns Enitponns ocuffoyikd S1aBétouv enapkhn yvmon kal epneipia eni OEPATwVY OIKOVOUIKWOV avapopwy,
AoylotuikAs h Kal eAEYKTKNS.

H Onteia twv peddv tns Enitponns €ival avddoyn pe tn Bnteia tou AloiknukoU ZupPBoudiou.

KaBnkovta Mpappatéws avatiBevial og atéfexos tns Etaipeias nou dev avhkel o€ dueca eNeyxOUEVES UNNPEGIES TNS.
Ta péin wns Enitponns Sikaiouvtal 18iaitepns apoifns, 1o Uyos tns onoias kaBopizetal anéd to Aioiknukd Zupfounio.

3. AIKAIOAOZIEX - APMOAIOTHTEZ

H Enmitponn éxel tn Sikaiodooia va dievepyei €peuves h va avaBétel oe addous tn Sigpelvnon onoloudhnote
O¢épatos ota nAaiola wwv appodiothtwy Tns.

Ytn OIEVEPYEIO TWV EPEUVMV AUTMY, €KTOS and tn oguvdpophn twv unnpeoiwv tou EowtepikoU EAéyxou, tns
Noupikhs Ynnpeoias kal twv E§wtepikiv EAeyktdv pnopei va znthoel kal tn ouvdpopn e§wiepikv oupfoufwv.

Avanuukd, ol Sikalodoaoies kar appodidtntes tns Enitponns eival ol akénouBes:
A. MAdiolo EcwtepikoU EAéyxou

Ixeukd pe 1o MNAaiolo Eowtepikol EAéyxou, n Emitponn eivalr appddia va:
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B ESetazel ka1 a§lodoyei tnv anodoukdinta Kai anoteAsopatkotnta tou MNAaiciou EcwtepikoU EAéyxou. H agl-
ofdynon eoudzetal ous diadikaoies tns Etaipegias yia tov npoodiopiopd onpavukov KivéUvwy Kal ta PéTpa
nou n Aioiknon éxel AGRel yla va tous SIaxeIpIoTei.

B E€etdzel kal aflofoyei pye tn Aloiknon kal tous EowtepikoUs kal EEwtepikoUs EAgyKTés:

B Tnv anotefeopaukénta h us aduvapies tou MAaiciou EcwtepikoU EAéyxou, ocupnepidapfavopévns tns endp-
Kelas ao@daneias kal eAéyxou twv NANPO@OPIAKWY CUCTNHATWV.

¥ Ta onpavukd euphpata kai us npotdoels twv Eowtepikwv kal E§wtepikdv EAgyKTwV.
B. Oikovopikés Kataotdoeis

H Enitponn e€etdzel pe tn Aloiknon kal tous e§wiepikoUs eNeyKtés s e€apnviaies Kal €TNOCIES OIKOVOMIKES Ka-
taotdosls tns Etaipeias, npiv tn dnpocicuch tous.

Enions, €€etdzel pe tn Aloiknon TS TPIPNVIAIES OIKOVOMIKES KATAOTAOEIS.

A€lodoyei tnv NnANPATNTA Kal TN CUVEMEIO TWV OIKOVOUIKWV KATAOTACEWV.

E€etazel pe tn Aloiknon kai tous e§wiepikoUs eleyktés, e tnv oflokAnpwon tou €tholou enéyxou, ta Bépata
nou npoékuyav katd tov édsyxo, ta anoteféopata tou eléyxou, oupnepifapfavopévwv twv duokofi®v nou
ouvavinoav otnv ektéleon tou £€pyou Tous.

. E§wtepikos ‘EAgyxos

B Eionyeital npos 1o Alolknuké Zupfoudio eni twv npotdocwv nou 6a unofAnBolv otn levikn Zuvédeuon twv
Metoxwv yia tnv enifoyn twv e§WTEPIKOV EAEYKTWY, Tov KaBopIoPo tns apolfns tous kal tnv anaddayn tous.

B E€etdzel 10 nAaiolo eféyxou Kal tnv €AEYKUKA NMPoogyylon tou €tnolou eNéyxou HE tous e§wiepikoU efe-
YKtés, Siaogaiizel tnv ave§aptnoia tous kai a§lodoyei tnv andédooh tous.

B ESetdzel 10 €Upos Kal 10 KOOTOS Kal yVwHoOOotel yia tnv avdBeon, R 6xI, pn €AEYKUKMOV UMNNPECIMOV OTOUS
e€wtepIikoUs eNEYKTES.

A. Eowtepikbs EAgyxos

Enontevdel tn Aeitoupyia tou eowtepikoU eAéyxou, o onoios undyetal AEITOUPYIKA KAl avaQEPETal G aUTAV Kal
Slaogadizel ou:

B O Eowtepikds Eleyxos éxel opyavwBdei pe endpkela, 61abétel 6Aa ta péoa yia tnv Sieknepaiwon ToU
épyou tou kal Aertoupyei anotefeopaukd kal anodoukd, cUppwva pe tov Kavoviopd Aeitoupyias tou.

B O1 Eowtepikoi EAeyktés éxouv nAnpn kair avepndédiotn npoécfacn oe 6Ass us NANPOPOPIES KAl ApXeid tns
Etaipeias, nou €ivalr anapaitnta yia thv doknon twv KaBnkoviwv tous.

Avanuukotepa, n Enitponn, oxeukd pe tn Asitoupyia tou EowrtepikoU EAéyxou, eival apuodia va:

B Eykpivel tnv enifoyn tou AleuBuvin EowtepikoU EAéyxou tou Opilou kal cuppetéxel otn Siadikacia aglo-
Adynons twv S1euBUVTIK®OV oTeNex®dV tou EowrtepikoU EAéyxou.

B Afiodoyei tn diadikacia tou EowtepikoU EAéyxou yia tn dnpioupyia Tou €TACIOU NPoypdupatos eNEyxwy Kal
elonyeital oto Aloikntuiké Zupfounio tnv €ykpioh Tou.

B Evnpepdvetal, 6note Kpivel okonipo, yia tnv npéodo tou efeykukoU €pyou kal eAéyxel tov anofoyiopuo
EKTENEONS TOU €TNCIOU NMPOYPAPHATOS €AEYXWV.

B E€etdzel kal avaokonei pe tn Aloiknon:
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B Auokodies Nou tuxov NPoKUNTouVvV otnv Mnopeia twv eféyxwy, Onws neplopIoPoUs OT0 AVUKEIPEVO ToU ene-
YKUKOU épyou n otwnv npdofacn ous anaitoUpheves NnANPoQopies.

B Tpononolhcels Nou anaitouvial 610 €tnNolo Npoypappa twv eAéyxwv Kal otov npolnofoyiopd tou KOGToUS
T0US, 0g Oxéan Kdl PE Tn 81apBpwon twv €AEYKUKDOV UNNPECIOV and anoyn avBpwnivou duvapikou.

B Inpavukd eupnpata nou Npoékuyav Katd tnv nopeia twv eAéyxwv Kal enontevel 1o Babud udonoinons twv
nPOtAacEwV.

4. YYNEAPIAZEIX

O1 ouvebplaoels tns EAeykukns Enitponis Siakpivovtal o :

B Takukés, ol onoies npaypatonolioUvial touddxiotov dUo Qopés 10 xpdvo pe tnv ékdoon twv e§apnviaiwv
KOl €TACIWV OIKOVOUIKMV KATAOTACEWV Kal Mplv and tn dnpocisuon tous.

B ‘Ektaoktes, ol onoies npaypatonolouvial 6note Kpivetal avaykaio.
H Enmitponn Bpioketal o anaptia kalr ouvedpidzel vopipa, énote napiotavial 6Uo touAdxiotov and ta péan ns.

Ma us ouvedpidoeis tns Enitponis npogtoipdzetal npepnaia didtagn, nou nepiéxel 6Aes Us anapaitntes nANPoo-
pies nou Slao@anizouv 6u ta péAn tns Enitponis Ba éxouv enapkn kal €ykaipn nAnpo@oépnan yia th cuvedpiaon.

O Tpappatéas tns Enitponis tnpei npaktkd twv ouvedpIdoewy, 10 onoia gykpivovidl and Tous CUPUETEXOVTES.
Ta npakukd &diavépovtal pe €uBUvVn tou Mpappatéa, oUPPWVA PE KATAOTAON AMOGEKTWV Mou €XEl Opioel n
Enitponn pe anégaon tns N Kpivel okénigo va diavepunOouv.

Tus ouvedpidaels tns Emitponns pnopouv va npookAnBoUv Kkal va cUPPETAoxouy, xwpis Sikaiwpa yngou, péAn
wns Aloiknons, oteféxn tou ecwiepikoU Kal e§wtepikoU eéyxou h dnla otedéxn tns Etaipeias, nou n Enitponn
Kpivel okonipo.

5. METABOAEX XTH XYNOEXH THX ENITPOIHX

To Aloiknukd TupPounio enipuidoostal va eniPEPEl TS EKAOTOTE avaykaies petafonés otn olvBeon, us appo-
S16tntes kal tov tpdéno Aeitoupyias tns Emitponis nou, katd tnv kpion tou, enifdAdovtal yia tnv eknAnpwaon
10U £€pyou Tns.

6.5 Enevbuukés Ix€oels

Ta avakoivwBévia and to Xpnupauotipio ABnvav, Moloukd Kpithpia Mpofodns Eionypévwyv €Taipeidy, Kal To
u@lotdpevo Beopiké niaiolo pe npoegéxovia tov Kmdika Agoviodoyias Eionypévwv etaipeidv aAfd kal n avd-
ykn &npioupyias ap@ibpopns enikoivwvias petagu tns Aloiknons tns Eionypévns €taipeias kal tns Enevoutikis
Koivotntas, twv Enonukdv Apx®v, Kal twv Aoin®v evolaQepopévwy Kal ePnAeKoPévwY Qopéwy, unayodpeucav
wn dnpioupyia AletBuvons Enevbutk®v Ixéoswv and tov Opino Muudnvaiou.

O kupiapxos otéxos tns AleuBuvons Enevlutikwv IXECEwV €ival va MPOypappatizEl Kal va npaypatonolsi ones
US ANApaitntes eVEPYEIES YIO TNV EVNUEPWON TwWV BECHIKDV ENEVOUTMV TOU €0WTEPIKOU Kal TOU €§wTEPIKOU Kal
v éykaipn Kal owoth evnpépwon kal eEunnpétnon twv Petdxwv 6Awv twv etaipel@v tou Opidou clp@wva
pe us npoPAendpeves and to pubpioukd nAaiocio Siatdgels (XA, Enitponn Kepanalayopds ki) e§aopanizovias
v opBn, dueon kal Icdéupn nAnpo@Opnon Tous Kal tnv eEUNNPEINON TOUs OXEUKA PE tnv doknon twv Sikal-
wpdtwv tous napdiinda pe tnv opBn kal olvvopn Agitoupyia tou Opifou.

AleuBuvtns Enevbutkmv Ixéoewv Opidou €ival o kos NikdAaos Kovros.

6.5.1 Ynnpeoia Eraipikwyv Avakoivawoewv

H unnpecia €taipik@v avakolvioewv €xel tnv euBlvn napakofolBnons twv unoxpewoewv tns Etaipeias npos
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wnv Enitponn Kepanalayopds kai to Xpnpauotpio ABnvwv. Eidikdtepa eival appddia yia tnv cuppdppwon tns
Etaipeias pe us unoxpewoels tou dpBpou 14 KavoviopoU Zupnepipopds.

6.6 Alaxeipion Xpnpatooikovopikwv Kivouvwv
6.6.1 Xkonoi kai lMoAitikés Aiaxeipions Xpnpatrooikovopikwv Kivéuvwv

O1 dpactnpidtntes tou Opidou dnpioupyoUv noAfanAoUs XpPNUATOOIKOVOUIKOUS KIvoUvous cupnepinapfavoué-
VvV Twv KIVOUvwV cuvadAaypatK®V ICOTHIOV Kdl €NITOKiwY, S1aKUPAVOEWY TwV POV TNs dyopds, NMioTWIKOV
KivbUvwv Kkal KIivbUuvwv peuctétntas. To npdypappa diaxeipions kivdUuvwv tou Opidou, otoxeUel oTov MEPIOPI-
opd evbexdpeVNs apvnuKANS €Nibpaons ota Xpnpatoolkovopikd anotedéopata tou, nou eival duvatd va npo-
KUyel andé tnv aduvapia npoPAeyns twv XpNPATOOIKOVOUIKWY ayop@v Kal tn diakupyavon otus petafAntés tou
K6otous Kal twv nwincewv. O Opinos xpnolpyonolsi Napdywyad XpNUATOOIKOVOUIKA Péoa yla va avuotaOuioel
v ékOECN TOU OE€ OUYKEKPIYEVES KAtnyopies KIVOUvVwv.

O1 Baoikés noniukés diaxeipions twv kivbUvwyv kabopizovtal and tn Aloiknon tou Opidou. H noAitikh Siaxeipi-
ons KIVOUvwv epappdzetal and 1o tpyhpa Alaxeipions AlaBeoipwv tou Opidou (Corporate Treasury Department)
10 onoio 6pa ws éva KEVIPO UMNPECIWV To onoio AEItoupyei ota NAdicla CUYKEKPIPEVWV KATteuBUVOEwY €yKe-
Kpipévawv and tn Aloiknon. H Kevipikh unnpeoia Alaxeipions AlaBeoipwv avayvwpizel, nocotkonolei, Slaxel-
pizetal ka1 avuotabpizel tous xpnpatoolkovopikoUs Kivéuvous nou dnpioupyouvtal and us KUPIES AEITOUPYIKES
6paoctnpidtntes tou Opinou.

Ta xpnpatooikovopikd péoa tou Opilou anotefouvtal Kupiws and kataBéoels oe tpdnezes, Sikalwpata, Une-
pavannyels o€ tpdanezes, BpaxunpdBeopa xpnpuatoolikovopikd npoidévia uynins peuctdtntas dianpaypatelolipa
otnv Xpnpatayopd, €unopikoUs XPewotes Kal niotwtés, davelia and kal npos us OBuyatpikés, us ouvdedepéves
ENIXeIpnoels, Kolvonpagies, enevbUoels o€ PETOXES, PEPIOPATA NANPWTEA KAl UMOXPEWOEIS and HIoOWOoEls.

6.6.2. Kivéuvos Ayopds
(i) Zuvaddaypatikés Kivbuvos

O Opidos 6pactnplonoisital o€ Naykdcopio €ninedo Kair ouvenms ektiBetal oe ocuvandfdaypatukd kivbuvo npoep-
x6pevo Kupiws and to Aoddpio Apepikns. Autds o Kivduvos npokUntel kKupiws and gunopikés cuvannayés oe
€évo vopiopa kaBws enions kal and enevbuoels o€ enixelphoels tou e§wiepikoU. Na tn Siaxeipion autol tou
EMIXEIPNPATIKOU KIVOUVOU TO TUNPA Xpnpatoolkovopikis Siaxeipions tou Opilou xpnoiponolei napdywya A pn
XPNUATOOIKOVOUIKA Npoidévia v ovopat Kal yid Aoyaplaopd twv enipépous taipeiwv tou Opidou.

Ye eninebo Opifou ta xpnpatoolikovopikd autd npoidvia xapakinpizovial ws avuotabpiosls cuvandaypatikou
KIvOUVOU OUYKEKPIYEVWV OTOIXEIWV TOU evePyNTIKOU, NaBnukoU h PeAAOVTIKWVY €UNOPIKWV cuvaddaymv.

O Opifos éxel enevbuoels o€ enixelpnoels Tou e§wiepIkoU, ta kabBapd nepiouciakd otoixeia Twv onoiwv ektiBevtal
o€ ouvaddaypauko kivbuvo. O cuvandaypatikos Kivbuvos autou tou €idous npokuntel and tnv icotipia donapi-
ou Apepikins / eupw Kal avuotabpizetal pepikws and unoxpewaoels (Nx tpanezikd ddvela) oto idlo vopioua.

H avdduon euaioBnoias tou Opifdou otnv Icoupia doAapiou/eup yia tn xphon 2007 éxel katadeiel 6u pia
augnon/pgiwon tns 1ooupias katd 5 povades, €€aipwvias tnv enintwon tns avuotdbuions, npokanei peiwon/
augnon ota kaBapd anotenéopata kai ta 1610 Kepddaia tou Opidou katd € 7,5 &k., eved av AngOolv undyn
Kal ta anoteféopata tns avuotdbuions 10te n petafoin 1ooUtal avtiotoixa pe au§non/psiwon € 0,6 €k. ota
kaBapd anoteféopata kai peiwon/av§non € 0,4 ek. ota 1610 Kepdanaia.

H ékBeon tou Opiflou oto ouvaddaypatkd kivbuvo kal n avtiotoixn guaicOnoia pnopei va noikiddel avénoya
pe tov éyko twv cuvandaywv oe &&vo vopiopa kabBws kal ta enineda upwv. Ev toutols n avwtépw avdluon
Bewpeital avunpoowneutikn tns ékBeons tou Opidou otov kivbuvo autd yia tn xpnon tou 2007.

(ii) Kivéuvos Tipwv Epnopsgupdtwv

O1 upés wwv gunopeupdtwy ol onoies kabopizovial kupiws and us 6iebveis ayopés kal tnv naykoopia zAtnon
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Kal npoo@opd éxouv ws anoténeopa tnv ékBeon tou Opidou otov Kivbuvo S1akUPavons TwV OXEUK®V TPwy. O
nPOo@atos avodikds KUKAOS TwV TUPMOV TwV EPNopeUpdtwy o@eifetal v pépel otnv avanwén wns Kivas kar andwv
avantuoodpevwy olkovopl®v. Onoladnnote peiwon tns avantwugns auths, evoéxetal va €xel ENIPPON OTUS TPES TwWV
EUNMOPEVPATWV KAl wS CUVEMEIA €MiNTWoN otV Xpnpatooikovopikn Béon kai anédoon tou Opifou.

O1 upés twv epnopeupdtwy ouvdéovial 16co pe petafintés nou npoaodiopizouv ta €éc0oda (nx upés petdndwv
oto LME) 600 kal to k6otos (nx upés nerpenaiou) twv etaipeiv tou Opilou. O Opidos andé tn dpactnpidétinta
tou eKktiBetal otnv SiakUpavon twv upwv Afoupiviou (AL), Weudapyupou (Zn), MoAuBbdou (Pb) kaBws kai otus
upés Netpenaiou (Fuel Qil) ocav otoixeio tou kdoTOUS Napaywyns.

Avagopikd pe tn SiakUpavon twv UPoV twv petdAdwv o Opidos éxel oav nofitukn tnv efaxiotonoinon tou
KivéUvou kdvovtas Xpnon XpNPATOOIKOVOUIKMV Napaymywy.

O Opifos dievepywvtas us katddAnies avanuoels euaioBnaoias yia tn xphon 2007 éxel npoodiopiosl éu e€ai-
pwvtas v enidpaon tns avuotdOuions (Hedging), pia avu§non/peiwon katd 100$/tévo otnv uph tou Afou-
piviou npokanei € 8,9 ek. au&non/peiwon ota kabBapd anoteéopata kal ta 1610 Kepdnaia tou Opidou, evw
av An@Osi undéyn n avuotddBuion tou 2007 n petafonn Icoltal aviiotoixa pe peiwon/avénon katd € 1,4 ex.
ota kaBapd anotenéopata kal Pe aviiotoixa peiwon/avénon katd € 21,7 k. ota 161a Kepdnaia. To nood autd
onpeiwvetal 6u avunpoowneUel tnv dlagopd and anotipnon twv avoiktwyv Bécewv 10 anotéNeoua Twv onoiwv
Oa Siakavoviotei pe aviiotoixa écoda and Quoikés nwAnoels petdinou.

EninpéoBeta, otnv nepintwon tou Weudapyupou kai MoAuBdou n av§non/psiwon twv tup®dv katd 100$/t6vo
npokanei au§non/psiwon € 1 ek. avagopikd pe 1o Weubdpyupo kar € 0,5 ek. avagopikd pe 1o MéAupdo ota
kaBapd anotenéopata kai ta 161a Kepdnaia tou Opifou.

TéAos, yia to netpénalo, n au§non/pgiwon twv UPwv katd 50%/tévo npokanei avtiotoixa peiwon/avt§non € 5,2
€K. ota kaBapd anoteféopata kai ta 1610 Kepdnaia tou Opinou.

H ékBeon tou Opilou otous KivéUVOUs TPV €UNOpPeUPdtwy KaBws kal n aviiotoixn suaiodnoia pnopei va
noikiddel avadoya pe tov 6yko twv cuvaifaywv kal ta enineda upwv. Ev toltols n avwtépw avdiduon Bew-
peital avunpoowneutikn tns ékBeons tou Opifou otov kivbuvo autd yia tn xpnon tou 2007.

(iii) Kivbuvos Enitokiwv

Ta otoixeia evepynukoU tou Opifou nou ektiBevial oe enmtokiakés Slakupdvoels agopouv Kupiws ota Oi-
aféoipya kar 10o06Uvapa diabeoipwyv. H nodiukn tou Opidou ava@opikd HPe 10 XPNHPATOOIKOVOMIKA OToIXEia
EVEPYNUKOU €ival va enevOUEl ta PETPNTA TOU CG€ KUPAIVOUEVA €MITOKIA WOTE va Slatnpei tnv anapaitntn peu-
otdTNTa €NitUyXdavovtas tautdxpova ikavonointukn anddoon yia tous petdxous tns. EninpdéoBeta, o Opifos yia
10 oUvoflo tou tpanezikoU davelopoU KAvel xphon MPOoIdVIwV KUpdivOpevou enitokiou. Avddoya pe to Uyos
TWV UMOXPEWOEWV OE KUPAIVOUEVO €nitokio, o Opidos npofaivel otnv ektipnon tou enitokiakoU Kivéuvou kal
oénou anaiteital peAetd tnv avaykaidétntd XpNons €NITOKIAK®MV XPNHPATOOIKOVOUIKWY napaywywyv. H noAdiukh
tou Opidou €ival va efaxiotonolhoel tnv ékBeon tou 010 KivOUVO TAPEIOKDY POV €MITOKiou 6oov agopd tn
pakponpdBeopn xpnpatoddétnon.

Andé tnv avdduon euaicOnoias yia tn xphon 2007 npokuntel 6u n au§non tou enitokiou katd 50 povades
Baons npokafei avtiotoixa peiwon ota kaBapd anotedéopata kal ta 161a Kepdnaia katd € 1,3 ekx.

6.6.3 lMotwtkos Kivéuvos

O Opifos 6gv €xel onpavukh ouykévipwon nioctwukoU kKivbUivou ot kdnola and ta ocupPanidpeva, pe authv
pépn. O niotwtkéds Kivbuvos nnydzel and ta tapeiakd Siabécipa kar tapelakd 10cod0vapa, napdywya xpnpa-
100IKOVOUIKA epyaneia kal kataBéoels o Tpdnezes KAl XPNPATOOIKOVOUIKA IvotitoUtd, KaBws kal and ekBéoels
oe niotwukd kivbuvo and nendies.

Ma us gunopikés kar Aoinés anaithoels, o OpiNos dev ektiBetal oe onpavukoUs niotwtikoUus Kivduvous. Agdo-
pévns tns noAudidotatns @uUons twv fAeitoupyi@v tou Opilou, §gv uNdpxel oNPAVTIKN CUYKEVIPpWON MIOTWU-
KOU KIvOUVOU ava@opikd HPE TS €PNOPIKES TOU AMNAITNoEls, pids Kal autds Slaxwpizetal o€ éva peydno apiBuo
nefatcv. O Opidos napakodouBei, oe otaBepn Bdon, Us EUNoOpPIKES TOU ANAITACEIS Kal 6rnou KpiBei anapaitnto
Slao@anizer tnv gionpagn tous péow oupfonaiwv acpdnions h Npoe§dPANONS EUNOPIKWY ANAITNCEWV.
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la tnv edaxiotonoinon tou nioctwtkoU Kivbuvou oe Siabéoipya kal tapeiakd 1coduvapa, o cupfonaia xpnua-
TOOIKOVOUIKWV napaywywv kabws kal oe anfda PpaxunpdBeopa Xpnpatoolikovouikd npoidvia, o Opinos Bétel
o6pla oto néoo Ba ektiBetal og KGO pePOVWPEVO XPNPATOOIKOVOMIKO idpupa kal ouvanddoogtal pdévo e ava-
yvwpIiopéva xpnpatoniotwtkd 16pupata, uynins nictoAnnukns diafdaduions.

6.6.4 Kivbuvos Psuototntas

O kivbuvos peuctétntas ouvbéetal Pe tnv avdykn yia enapkn xpnpatodotnon tns dpactnpidtntas Kali ns
avanwéns tou Opilou. O1 oxeukés avaykes peuotdtntas yivovial avukeipevo Siaxegipions pPéow MPOOCEKTIKNS
napakoAoUONoNs TwV XPEWV TWV PHAKPOMNPOOECHWY XPNHPATOOIKOVOHIKMV UMOXPEWOEWY KAaBMms €nions Kal twv
nAnpwp®V Nou npaygatonolouvial kadnuepiva.

O Opifos diaopanizel é6u undpxouv enapkeis dlaBéaipes nmiotwtkés SieukonNUvoels wote va €ival oe Béon va
kanuntel us BpaxunpdBeopes enIXEIPNPATIKES AvAYKES, KAatdniv unonoyiopoU Twv TAPEIOKWY EICPOWV MOU Mpo-
KUntouv and tn Aeitoupyia Tou KABMS Kal TwV PETPNTWV KAl 1I006UVAPWVY PETPNTWV ta onoia tnpei. Ta kepdanaia
yla us pakponpéBeopes avaykes peuotdtntas e§ac@anizovial npoécbeta and éva enapkés nocd davelakwv
Kepandaiwv kal tnv duvatdtnta va nwiAnBouv pakponpdBecpa XpNPATOOIKOVOUIKA CTOIXEid.

H evnAiki®won twv XpNPATtooIKOVOUIK®Y anaitNoEwV Kal unoxpewoewv tnv 31n AekepBpiou 2007 yia tov Opifo
avaduetal ws €&ns:

2007
O OMIAOX H ETAIPEIA
. EV10Ss 6 6 fws 12 1 éws apyotepa EV10S 6 fws 1 éws apyotepa
Mood ot € . X i L e o . . A L e -
Unvov pnves 5 émn andé 5 éwn 6 pnvov 12 pnves 5 émn ané 5 éwn

EvnAikiwon Andithogwv

MeAdres 16.178.503

Enitayés Eionpaktées 148.609.111  67.399.362 556.311 - 7.823.595 - - -
Zivoio 164.787.614  67.467.362 608.643 7.823.595

Evniikiwon Ynoxpewoewv

BpaxunpéBeopa daveia 287.645.070 7.911.291  56.348.725 228.646.004 12.550.000

YMOXPEQOEIS XpNpaTo- 536.230 30.166 20779 - - - - -
bouikns picBwans
MpounBeutés kal Aoinés

: 122.251.241  34.052.458  19.905.277
UMOXPEWOEIS

Noinés BpaxunpdBeapes

. 32.453.987  15.448.017 = - 46.082.429 - - -
\Ynoxpewoels

Mapdywya Xpnpato-

OIKOVOUIKG ZtoIXeia

Iovoio 442.886.528  57.441.933  76.274.781 - 274.728.433 - 12.550.000 =
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H avtiotoixn gvnAikiwon twv XPNUATOOIKOVOUIKWVY AMNAITACEWY KAl UNOXPEWOEWY
yia tnv 31n AekepPpiou 2006 eixe ws €€ns:

2006
0 OMIAOZ H ETAIPEIA
. EV10S 6 éws 1 éws apyotepa EV10S 6 éws 1 €ws apyotepa
Nood ot € p . . L. . . . Lo
6 pynvav 12 phaves 5 émn an6é 5 é;n 6 pnvav 12 phves 5 émn ané 5 éwn

Evnilikioon Anaitnogwv

Mendres 23.520.648

Enitayés Eionpaktées 99.986.082 45.686.799 1.819.689 - 11.238.869 - - -
Iuvoflo 123.506.730 45.686.799 1.819.689 11.238.869

EvnAikioon Ynoxpemoewv

BpaxunpdBeapa dveia 155.993.054 17.564.120  37.282.603 108.920.240  8.778.695  12.550.000 -

Ynoxpedaels xpnpatodotikhs picBwans 138.403

MpopnBeutés kal Aoinés unoxpewaels 71.763.992 19.989.493  11.684.807 - 65.752 - - -
Noinés BpaxunpoBeopes Ynoxpewoeis 19.262.106  9.168.715 40.710.353

MNapdywya Xpnpatooikovopikd Xtoixeia 27.162.057 14.136.817 3.555.701 - - - - -

Luvoflo 247.030.583 46.722.328  49.105.813 149.696.345  8.778.695  12.550.000

6.6.5 Noyiotkn AvtotdOuions

Ta napdywya Xpnpatoolkovopikd otoixeia 6nws eival ta XupBodaia Meddovukhs EknAhpwaons Epnopeupdtwv
(Commodity Futures) kai ta MNpoBeopiakd Zupfoéiaia Nopiopdtwv (Currency Forwards), xpnoipgonololUvtal yid
v Siaxeipion tou kivbUuvou nou cuvdéetal pe us enixelpnpatkés dpaotnpidétntes tou Opifdou kaBws Kal tou
KIvbUvoU Mou OXetizetal Pe tn Xpnpatodétnon autwv twv dpactnplothiwv.

Me tnv évap&n tns avuotabpioukns cuvadfdayns kar tnv enakdédoubn xpnon twv Napdywywv XPNHPATto0IKovo-
HIK®V otoixeiwv, o Opifos tekpnpi®dvel tnv avuotaBpiotukh oxéon peta§y tou avuotabuizOpevou otoIxeiou Kal
tou péoou avuotdBuions avagopikd pe tnv Siaxeipion KivéUvou kal tnv otpatnyikn avannyns tns cuvaddayns.
O Opifdos akdéun tekpnpiwvel tnv afloddynon tns anoteAeopatkdtntas tns avuotdduions 6cov agopd tov
oupyYn@Iopo twv petafoimv otnv eUdoyn afia A WV TAPEIAKDOV POWV TWV AVUOTaOUIZOYEVWY OToIXEiwY, 1000
Katd wnv évap&n tns avuotabuiotkns oxéons 600 Kal O ouvexizOpevn Bdaon.

Ofa ta napdywya XpNPATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO ApXIKWS avayvwpizovial otnv edoyn a&ia katd tnv
nupepopnvia SiakavoviopoU kal akofoUBws anoupwvtal otnv eUdoyn afia. Ta napdywya XPNUATOOIKOVOUIKA
OTOIXEIO AnEIKkovizovial ota MepIoUciakd otoixeia o6tav n gudoyn afia €ival Oeukn Kal ouUs UNOXPEWOEIS OTaAV
n €ufoyn afia &ival apvnukn.

Otav 10 Napdywya XPNPAtoolKOVOMIKG otoixeia 6ev pnopolv va avayvwplotouv oav péoa avuotdduions, ol
petafonés otnv gvdoyn afia tous avayvwpizovial otnv Katdotaon AnoteNeopdtwy.
Yndpxouv tpia €idn avuotaBpizopevwv oxECEwWV.

6.6.6 AvuiotdOuion tns Eudoyns Aéias

AvuotdBpion eudoyns afias €ival n avuotdBpion tns €kBeons otn SiakUpavon tns €lAoyns agias avayvwpl-
OHPEVOU MEPIOUCIaKOU otoIxeiou N unoxpéwaons N pn avayvwpliopévns BéRains déopeuons N Pépos autwv nou
opeinetal o ouykekpipgévo kivbuvo kal Ba pnopolce va ennpedoel 1o anoteféoparta.

Edv n avuotdBpion tns eudoyns aias nAnpoi ta kpithpia tns Aoyliotkns avuotddpions, téte Oa avupetwnizetal

Aoyloukd ws €§ns: 10 k€POos N n znpia and tnv €k véou enipétpnon tou Péoou avuotddupions otnv gudoyn
a&ia Ba avayvwpizetal ota anotenéopata.
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Ma ta pn napdywya péoa avuotddpions nou xpnoigonoloUvial yia va avuotabpioouv tov Kivbuvo and &vo
vopiopa, pévo 1o otoixeio oe §évo vopiopa tns Aoylotukns tou afias, Ba avayvwpizetar ota anoteféopata
(oAdékAnpo to péoo xpeldzetal va enipetpnOei Eava). To kKépdos h n znpid oto AvuoTaOpIZOPEVO OTOIXEiO Mou
anodibovtal otov avuotabuizépevo kivbuvo npénel va avayvwpizovial aneuBeias ota anoteNéopata MPOKEI-
pévou va avuotaBuicouv tnv petafoin tns Aoyloukns afias tou péoou avuotdBuions. Autd epapudzetal yid
OTOIXEi0 MOU avayvwpizovial oto KOoTos Ktnons Kal yia ta 81a6écipa npos nwAnon XpNPATOOIKOVOUIKA OToI-
xeia. KaBe avanotedeopaukdtnta avuotdduions avayvwpizetal aneubeias ota anoteféopara.

6.6.7 AvuotdOuion Tapsiakwv Powv

Me tnv avuotdbpion twv TAPEIOKWY POV, n enixeipnon npoonabsi va kadUuyel tous KivbUvous mou npoka-
Aouv petafonn ous tapelakés poés Kal Npoépxovial and éva OTOIXEIO ToU gvepynuikoU N pia unoxpéwon n pia
peAdovukn ouvaniayn kalr n petafonn auth Ba ennpedosl 10 anotéleopa tns xphons.

MNapabeiypata wns avuotddpions twv TaPeldk®Y powv tou Opilou nepifapfdvouv pendoviikés ouvannayés oe
€évo vopiopa nou unokeivial os petafonés ous ocuvandnaypatikés 1cotipies kaBws kal peAdovukés NwANoels

afoupiviou nou unokeivtial o petafonés ous tupés nwAnons.

O1 petaPfonés otnv Aoyiotukn aia tou anotefecpatikoU pépous tou péoou avuotdbupions avayvwpizovial ota

1610 Kepdnaia ocav «AnoBepatikd» eva to avanotedeopatukd pépos avayvwpizetal otnv Katdotaon Anotefe-

opdtwv Xpnons. Ta nood nou cucowpelovial ota idla kepdnala peta@épovial otnv Katdotaon anoteneopd-
Twv xphons otus nepiddous nou ta avuotaBpizopeva OToIXEia avayvwpizovial ota anoteféopata 6nws oe pia
npoodokwpevn nwAnon.

Otav éva otoixeio avuotdbuions TAPEIOKWY PowV eknveuoel h nwAnBei, diakonei h aoknBei xwpis va avuka-
taotafsi h 6tav éva avuotaBpizépevo otoixeio dev nAnpoi nAéov ta Kpithpia yia tnv Aoyloukn avuotdouions,
KGBe owpeutikd képbos N znpid nou undpxel ota idla kepdnala ekeivn tnv ouypn napapével ota idia kepdaiaia
Kal avayvwpizetal 6tav n npoodokwpevn cuvaddayn npaypatonoin®ei. Edv n oxeuzépevn ouvaddayn &egv
avapévetal va npaypatonoinBei, 10 noocd petapépetal ota anoteNéopata.

6.6.8 AvuiotaBuiosis pias KaBapns Enévéuons

O1 avuotaBpioceis pias kaBapns enévduons oe ekpetdiieuon oto e§wiepikd avupetwnizovial Aoylotukd Katd
1pONO CUVAPA HPE TUS AVUOTAOUICEIS TAPEIOKWDY POMV.

KaBe kédpos N znuid tou avuotaOuiotukoU PECOU MOU TEKPNPIWVETAl WS aAnoteNeopatikn avuotdduion ava-
yvwpizetal aneuBeias ota idia kepdnala. To avanotefecpatikd pépos tou képdous nh tns znpids avayvwpizetal
ota anoteféopata. Ta képdn Kkal ol znpiés MOU CUYKEVIPWVOVTIAl ota idla kepdnala avayvwpizovial ota ano-
teféopata katd tnv 61d0son tns ekpetdineuons oto eEWTEPIKO.

6.6.9 lpoabiopiouds twv EuAdywv A&iwv

H g0doyn aia twv XpNUATOOIKOVOUIKWY OToIXEiwv nou dianpaypatelovial o€ evepyés ayopés (Xxpnpatiotipia),
npoodiopizetal and tus SnPOCIEUOPEVES TIPES MOU 10XUOUV KAtd tnv nuepopnvia tou icofoyiopoU. H gddoyn
a&ia Twv XPNUATOOIKOVOUIKWV OTOIXEiwv nou Oev Slanpaypatelovial o evepyés ayopés npoadlopizetal pe tnv
XpAoNn TEXVIKWV anotignons kal napadoxwv nou otnpizovial oe dedopéva tns ayopds Katd tnv npepopnvia
tou 10ofoyiopoU.
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/. Xpnuauotwnpiaka ztoixeia Metoxns

7.1 Képdn Avda Metoxn

Ma tov npoodiopiopd twv kepdWV avd PeToxn xpnoipgonolndnke o pécos otabpiopévos aplBpds tous €ni tou
ouvonou TwV HPETOXMV (KOIVES PETOXES) MAEOV TwV VEWV PETOXMV NMou ek60Onkav Adyw TNs CUYXWVEUGNS TWV
Ouyatpikdov AAOYMINIO THEX EAAAAOL kai AEATA PROJECT.

O OMIAOZ H ETAIPEIA
MNood otc € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Képbn nou avadoyoUv OTOUS PETOXOUS

P 193.601.160 152.381.406 161.073.243 52.632.308
NS PNTPIKAS

YtaBpiopévos pécos 6pos tou aplBuou

113.084.743 97.211.748 113.084.743 97.211.748

HUETOXDV

Baoikd képdn avd petoxn 1,71 1,57 1,42 0,54

Yuvexizopeves dpaotnploétnies 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Képbn nou avadoyouv otous petdxous 198.147.399 151.011.302 161.073.243 52.632.308

NS PNTPIKAS

YtaBpiopévos pécos 6pos tou apiBpou

. 113.084.743 97.211.748 113.084.743 97.211.748
METOXWV

Baoikd képdn avd petoxn

Mn ouvexizopeves 6paotnpidtntes 31.12.2007 31.12.2006

Képdn nou avafdoyoUv otous PETOXOUS (4.546.239) 1.370.104

NS PNTPIKNS

YtaBpiopévos pécos 6pos tou apiBuou

) 113.084.743 97.211.748 - -
HETOXWOV

Baoikd képdn avd petoxn

7.2 H lMNopeia Tns Metoxnhs

H Etaipeia €10nxBn otnv MapdddnAn Ayopd tou X.A. tov loudio tou 1995. Tov Auyouoto tou 1997, npo-
X(PNoe o€ al§non tou HETOXIKOU tns KePandaiou pe dnpodoia eyypaphn Kal PETATAEN Twv HETOXWV Tns anod
v MNapdAAnAn otnv Kopia Ayopd tou X.A. O1 petoxés tns Etaipeias €ival eNevBepa Sianpaypateloipes oto
Xpnpauothpio A§idv Kal xapaktnpizovial andé uyniAh epnopeucigdétntd. H uph kAeioipatos tns petoxns tnv
31.12.2007, diapoppwbnke ota € 14,36.

Aloonpeiwtos €ival kal o au§nuévos péoos Oykos cuvaddaywv yia tnv nepiodo (01.01.2007 - 31.12.2007) o
onoios ¢Odvel ta 187.796 tux. npepnoiws.

H petoxn tns MYTIAHNAIOZ A.E. cuppetéxel otous napakdtw Oeiktes:

levikés Meydafns Keadalonoinons (ASE), Aeiktns Non Ferrous Metals, Aeiktns FTSE/XA 20, Agikins FTSE/XA
140, Aciktns FTSE/Med 100, MSCI Small Cap, HSBC Small Cap, EPSI 50.
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Ta cuvonukd otaucukd otoixeid nou agopouv tnv €&€AIEn tns petoxns katd tnv nepiodo 01.01.2007 fws
31.12.2007, napouacidzovtal otov nivaka nou akofouBei, kaBws kal ota Sdiaypdupata nou napatibevial napa-
KATW:

Xpnpauotnpiakd otoixeia petoxns tns MYTIAHNAIOZL,
Etaipikhs xphons 2007

Méon Tipn € 14,76
Avotatn Tipn € 18,17
Méon Hpepnoia A&ia Tuvandayov € 6.653.623

KaBapé Mépiopa Metoxns Xphons 2007 € 0,51

7.3 Alaypappuata

Aldypappa tns Mopeias tns Metoxns kar tns E§EAIENs tou Oykou Xuvaddaywv and 01.01.2007 éws 31.12.2007

800.000 19

700.000 18

600.000 v \ 17

500.000 ‘\ 6
400.000 L . W— A s
300.000 T i 1 "
200.000 T | l - ] |. 13
100.000 ml e d L "
° 11

12-06 01-07 02-07 03-07 04-07 05-07 06-07 07-07 08-07 09-07 10-07 11-07 12-07
. OFKOZ ZYNAAAATON  cme MYTIAHNAIOZ
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YuykpIuko Aldypappa pe tn Mopeia tns Metoxns

oe Ixéon pe 1o leviké Acgiktn kar to Agiktn FTSE 20 ané 01.01.2007 €ws 31.12.2007

150
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110 7

100

90

12/06 01/07 02/07 03/07 04/07 05/07 06/07 07/07 08/07 09/07 10/07 11/07

= ASE TENIKOX AEIKTHY == ASE/FTSE20

= MYTIAHNAIOX
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7.4 Napouacidoels og OgopikoUs Enevoutés

H Muudnvaios A.E. - Opidos Enixelphogwv nAnpwvtas us npolnoBéoels yia ta nolotukd kpithpia tou Xpnpatu-
otnpiou ABnvayv, npoéPn oe pia osipd napouadidoewv og EAAnves kal Eévous BeopikoUs katd tn S1dpkela Tou
2007 o1 onoigs kal avapépovial oTov Napakdtw nivaka.

HMEPOMHNIA IYNﬂﬁ?:ZHZ XQPA OOPEAL
08.01.2007 Roadshow H.M.A NBGI
10.01.2007 Roadshow NAumv Proton
24.01.2007 Roadshow ltafia - Teppavia HSBC
01.02.2007 Roadshow M. Bpetavia UBS
04.02.2007 Roadshow EABetia HSBC
27.02.2007 Conference Call EAAG6a Muufnvaios A.E.
05.03.2007 Roadshow M. Bpetavia HSBC
28.03.2007 Conference Call EAAG6a Muufnvaios A.E.
29.03.2007 Roadshow laddia HSBC
15.05.2007 Roadshow Bédyio HSBC
21.05.2007 Roadshow raffia HSBC
23.05.2007 Roadshow M. Bpetavia Marfin
24.05.2007 Conference Call EAAG6a Muudnvaios A.E.
29.05.2007 Roadshow M. Bpetavia Marfin
04.07.2007 Roadshow EABetia - Itadia - Ikwtia - M. Bpetavia Credit Suisse
02.08.2007 Conference Call EAAG6a Muufnvaios A.E.
24.09.2007 Roadshow H.M.A Credit Suisse
08.10.2007 Roadshow M. Bpetavia HSBC
29.11.2007 Roadshow ®iAavdia - Tounbia - OAAavéia - Aavia Alpha Finance
19.11.2007 Roadshow Moptoyadia Credit Suisse
17.12.2007 Roadshow H.M.A. Auerbach Grayson
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7.5 MNpoéypappa Etaipikwv Mpda&ewv 2007 - 2008

Itov napakdww nivaka napoucidzovial ol €waipikés NPAgels tns etaipikhs xphons 2007 - 2008.

Avakoivwon Etnoiwv Oikovopikwv Xtoixeiwv 2007: Tetdptn 26 Maptiou 2008

Anpoocisuon Ethciwv Oikovopikwv Kataotdoswv 2007

& Ethola Evnpépwon Avadutwv: IERULY 2 L A0

Ethola Takukn Tevikh Zuvédeuon: Mépntn 8 Maiou 2008

Anokonn Mepiopatos 2007: Aeutépa 12 Maiou 2008

‘Evap&n Katafonns Mepiopatos 2007: Tpitn 20 Maiou 2008

Avakoivwon Anotedeopdtwv 1°¢ Tpipnhvou 2008: Tpitn 20 Maiou 2008

Anpooisuon Anotefeopdtwv 1°¢ Tpipnvou 2008

& Evnuépwan AvVaAuTov: Tetdptn 21 Maiou 2008

Mapouciaon Avadutwv - Evwon ©gopikwv Engvdutwv: MNapaokeun 20 louviou 2008

Avakoivwon Anotefeopdtwv 1°¢ E§apnvou 2008: Aeutépa 4 Auyouotou 2008

Anpogcisuon Anotefdeopdtwv 1°¢ E§apnvou 2008

& Evnpépwon Avadutwv: VIR 2 ATRIEETIE AN

— Avakoivwon Anotedeopdtwv Evveapnvou 2008: Tetdptn 5 NospBpiou 2008

Anpooicuon Anotefecpdtwv Evveaphvou 2008 Méuntn 6 NoguBpiou 2008

& Evnpépwon Avadutwv:

(*) H MYTIAHNAIOZ A.E. — OMIAOZX EMIXEIPHZEQN 6iatnpei 1o Sikaiwpa va petafdnel us napandvw npepo-
pnvies, apou evnuepwoel éykaipa to €nevoutikd KoIve PE Tpononoinon tou napovios.
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8. YuvOedbepéves Etalpeies pe tn
MYTIAHNAIOXZ A.E.-OMIAOL EMIXEIPHXEQN

8.1 Xuvonukn Mepiypadn tou Opinou Etaipgidv kal ZUPPeToxwy tns Etaipeias

H &dopn tou Opilou katd tnv 31.12.2007 éxel ws €§ns:

ENQNYMIA E\':,(!;eooi:gzs IO(I’V?:tv;Ezs%
MYTIAHNAIOX A.E. Mntpikih
METAAAIKAI KATAXKEYAI EAANAAOYX AE. “METKA" Onikh Evonoinon 51,49%
EAAHNIKH BIOMHXANIA XAAYBOX A.E. Ofikh Evonoinon 51,48%
E.K.M.E. A.E. OAikn Evonoinon 20,59%
RODAX A.T.E.E. Ofikh Evonoinon 51,49%
EAEMKA A.E. Onikh Evonoinon 42,99%
DROSCO HOLDINGS LIMITED, Asukwaoia Kdnpos Onikn Evonoinon 42,99%

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E, OfIkh Evonoinon 32.24%

Mapouaoi Atukns
ENEPFEIAKH TEXNIKH ANAMTYZIAKH AYTIKHX EAAAAOX A.E.(ETAAE

. . o
A.E.), Aypivio AitwAoakapvavias il G) B DUk
AEA®OI AIZTOMON A.M.E. Onikh Evonoinon 100,00%
AANOYMINON A.E. OnAikh Evonoinon 100,00%
YYMMNAPATQIH HAEKTPIKHX ENEPTEIAY KAl ©EPMOTHTALZ A.E. Onikh Evonoinon 100,00%
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. “EABO" KaBapn B¢on 43,00%
SOMETRA S.A., Sibiu Poupavias OAikn Evonoinon 92,79%
MYTILINEOS FINANCE S.A., AouepBouUpyo Ofikh Evonoinon 99,97%
STANMED TRADING LTD, Kunpos OAikn Evonoinon 99,97%
MYTILINEOS BELGRADE D.0O.0O., Zepfia OAikh Evonoinon 99,97%

MYVEKT INTERNATIONAL SKOPJE, M.ILA.M. Onikh Evonoinon
RDA TRADING, Nnhooi Guernsey Onikn Evonoinon 99,97%

KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOX & IIA,
Mapouaol Attiknhs

BIOMHXANIKEX E®APMOTEX EPEYNAX “BEAT”, Xandavdpr Atukns KaBaph Bfon 35,00%
FEENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, Mapouaci Attikhs Onikh Evonoinon  Koivh Aloiknon
©O0PIKH AEBE, Mapouai Atukns OAfikh Evonoinon 100,00%
OIKOAOTIIKH ENEPTEIAKH MYHX ©EPMOPEMA A.E., Mooxdto Atuknhs OAikn Evonoinon

OIKOAOTIKH ENEPTEIAKH MYHX KAXITANIQTIKO A.E., Mooxdto Atukns  Oflikh Evonoinon 90,00%
OIKOAOTIKH ENEPTEIAKH MYHZ MAPATQIHX & MQAHXIHX

Oniknh Evonoinon 100,00%

Onikn Evonoinon

HAEKTPIKHZ ENEPTEIAX MNMOYTKAKIA A.E., Mooxato Atukns
DELTA PROJECT CONSTRUCT SRL, Boukoupéou Poupavias Onikh Evonoinon 95,01%
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OIKOAOTIKH ENEPTEIAKH MYHX MAPATQIHX & MQAHXIHX
HAEKTPIKHEZ ENEPTEIAX KAAOMOIPA A.E., Mooxdto Atukns

AEATA ENEPTEIAKH A.E. ANANEQXIMQN TMHIQN ENEPTEIAX
LYMMETOXQN & EMIMOPIOY, Mooxdto Attukns

®OIBOX ENEPTEIAKH AEBE, Apgikisia ®Bicwudas OAikn Evonoinon 90,00%

YAPOXOOX A.E. ANANEQIIMQN MHIQN ENEPTEIAY YYMMETOXQN
& EMIOPIOY, Mooxdto Atukns

KaBaph ©éon

Ofikn Evonoinon 90,00%

OAikn Evonoinon 90,00%

YAPOHAEKTPIKOZ ITAOMOZX TMEMONIAY A.E.ANANEQZIMQON TMHIQN

. . .
ENEPFEIAZ & EMMOPIOY, Mooxdto ATtkns O B 26,28

OOIQTIKH ENEPTEIAKH ABEE., Mooxdto Atuknhs KaBaph B¢on 31,50%

YAPIA A.E. ANANEQZIMQN MHIQN ENEPTEIAY XYMMETOXQN
& EMIOPIOY, Mooxdto Atukns

OAikn Evonoinon 90,00%

AIOAIKH MAPTINOY OOIQTIAAL A.E.NMAPATQIrHX ENEPFEIAY &
EMIOPIOY, Mooxdto Atukns

APTYPI ENEPTEIAKH A.E., Mooxdto Atukns OAiknh Evonoinon 90,00%

EKMETAAAEYZIH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.),
Mooxdto Atukns

MYHZ TMEAOMONNHIOY A.E. (npiwnv ®QTEINOX THAEMAXOZX A.E.),
Mooxdto Atukns

OEXXAANIKH ENEPTEIAKH A.E., Mooxdto Atukns OAikn Evonoinon 90,00%

IONIA ENEPTEIAKH A.E.ANANEQXIIMQN MHIQN ENEPTEIAX
YYMMETOXQN & EMIOPIOY, Mooxdto Atukns

EAEKTPONBATT A.E., Mooxdto Atukns KaBapn ©éon 10,00%
BUSINESS ENERGY A.E., Mooxdto Atukns KaBapn ©éon 24,92%

OAikn Evonoinon 90,00%

Onikn Evonoinon 90,00%

OAiknh Evonoinon 90,00%

KaBaph ©éon 49,00%

AEATA ANANEQZXIMEL MHIFEX ENEPTEIAX A.E., Ay. MNapaokeun Atukhs  Ofikh Evonoinon 100,.00%
ENDESA Hellas S.A. KaBapn ©¢on 49,99%
MYTIAHNAIOX MAPATQrH KAI EMIMOPIA HAEKTPIKHE ENEPTEIAX A.E., Onikh Evonoinon

; : 100,00%
Mapouaol Atukns pexpr 31.07

MYTIAHNAIOZ ANQNYMH ETAIPEIA ANANEQXZIMQN MHIQN Onikn Evonoinon 100.00%
, o

ENEPTEIAZ, Mapouao! Atukhs pexpr 31.07

OAikn Evonoinon

ANANEQIHMES MHIEZ BOPEIOY AITAIOY, MapoUoi Atukis 100,00%
pexpr 31.07
MYTIAHNAIOE AIOAIKH ENEPTEIAKH EAAAAOE A.E., Mapouai OfikA Evoroinon
, 80,00%
Atukns pexpr 31.7
AIOAIKH ANAPOY TZIPOBAIAI A.E., Mapouai Atukhs Ol ) [3Uelellifein 80,20%

pexpr 31.07

OAikh Evonoinon
pexpr 31.7

AIOAIKH NEATIOAEQX A.E., Mapouoil Atukns

80,20%
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OAikh Evonoinon

AIOAIKH EYBOIAX MYProx A.E., Mapouoil Attikns
pexpr 31.07

80,20%
Onikh Evonoinon

AIOAIKH EYBOIAL MNMOYNTA A.E., Mapouai Atukns
pexpr 31.07

80,20%

Oniknh Evonoinon

AIOAIKH EYBOIAYX XEAQNA A.E., Mapoual Atukns
pexpr 31.07

80,20%

Onikh Evonoinon

AIOAIKH ANAPOY PAXH THPOKAMIIl A.E., Mapouai Atukns
pexpl 31.07

80,20%

Onikn Evonoinon

AIOAIKH MAATANOY A.E., Mapouaoi Atukhs
pexpr 31.07

80,20%

Onikh Evonoinon
pexpl 31.07

AIOAIKH XAMOGPAKHZ A.E., Mapouol Atukhs

80,20%

AIOAIKH EYBOIAT AIAKO®THE A.E., MapoUoi Attikhs OAill<) [3Eel e 80.20%
pexpr 31.07

Onikn Evonoinon

AIOAIKH ZIAHPOKAXTPOY A.E., Mapouai Atukns
pexpl 31.07

80,20%

Onikh Evonoinon

EAAHNIKH ®QTOBOATAIKH A.E., MapoUal Atuknhs
pexpr 31.07

100,00%

Onikh Evonoinon

SPIDER ENEPTEIAKH A.E, Mapoual Atukns 100,00%
pexpr 31.07

GREENENERGY A.E. KaBapn B¢on 39,99

BUSINESS ENERGY TPOIZINIA KaBaph ©¢on 49,00%

Katd wn 8idpkela tns napouciazopevns nepiédou o Opidos npoéPfn oe ayopés kal nwinoeis pepidiwv oe Ou-
yatpikés etaipeies. Ta oxeukd nocootd kabBws kal 1o anotéleopa nou nNpPoékuye and tus cuvannayés €xel ws

€€ns:
Nood ot €
Mepibio . . Képbos ano . i
Kéotos Agia NoAn-  Evdoyn afia  tou Opidou  Apibudés % Ayopav/ K’ep605 Ynepuglu v nofinon Képbos ane
METKA , . , X . NoAnons Ayopds . eCayopd
Ktaons (A) ons (B) €ralpeias owv Eudo- Metoxav (nwAnaoeis) (Atopiks) A0 pepibiov (CA)
yn atia (C) (B-C)
Ayopd  Méow XA 24.606.849 - 127.066.577 4.133.943 1.222.654 3,25% - 20.472.906 - -
NaodAnon  Méow XA - (37.857.860) 127.066.577  (5.948.457)  (2.432.000) -4,68% 25578424  (6.939.275)  24.970.128
24.606.849  (37.857.860) (1.209.346) -1,43% 25.578.424 20.472.906 24.970.128
Mepidio tou . y Képbos ano . i
ATE Kéatos Agia Nadn-  Evdoyn aia Opifou otnv  ApiBpds % Ayopav/ n'gg:::s Y:eguglsu v ndinon Ks&ioso uﬁno
Ktaons (A) ons (B) ewaipeias  EOdoyn afia  Metoxov (nwAnaoeis) A , Yop pepidiwv yop
© (Atopiikos) (A-Q) (8:0) (C-A)
Ayopd  Méow XA 1.990.860 - 561.710.009 1.805.503 134.586 0,32% - 185.357 - -
1.990.860 - - - 134.586 0,32% - 185.357 - -
Mepibio tou , ) Képbos ano . X
DELTA Koatos Atia NoAn-  Eddoyn afia Opiflou otnv  ApiBuds % Ayopav/ I'Ilggr?g:s Y:sgaglsa v nainon Kespﬁioz udno
PROJECT Kthons (A) ons (B) etaipeias  Eudoyn afia  Metoxav (nwihoeis) , Yop pepiSiov Yop
© (Atopiikos) (A-Q) (8:0) (C-A)

Ayopd  Méow XA 1.384.828 - (3.285.224) (51.272) 195.084 1,56%
1.384.828 = = = 195.084 1,56% = 1.436.100 = =
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Enions katd tn &idpkela tns napouciazopevns nepiodou kal otd NAdicld Twv €TAIPIKWOV PETAOXNUATOH®Y O
Opilos npoéPn kair ous €§ns e€ayopés:

a) évavu € 15 xiA. anékwnoe éupeco noocootd 47,31% tou peToxikoU KePAdiou tns pn €ionypévns €taipeias
«ANOYMINION A.E.» npwnv «IQANNOY & KQNXTANTH ANQNYMH EPFOAHNTIKH KATAXKEYAXITIKH ANAMTY-
IIAKH KAI EMMOPIKH ETAIPEIA» (1.200 petoxés) kal péow dutns Mocootd €PPECONS GUHMETOXNS Kdl otnv Bu-
yatpikn tns, PANEGYRIC LIMITED o1 onoigs gvonoiouvial yia np@in @opd. O Opifos evonoince tnv napandvw
etaipeia and tnv 28.03.2007, npepopnvia nou tekpaipetal 6u anékinoe tov éAgyxo twv gtaipeiwv. Eneidn to
KOOT0S anokinons gival PIKPOTEPO and 1o pepiblo tou Opilou ota i6la ke@ANAia TNs AMOKTIWHEVNS EMNIXEipN-
ons, ws €k toutou o OpiNos avayvwploe ansuBeias ota anoteféopata xpnons ws képdos to nood twv € 36
xiA. Tnv 30.09.2007 o Opidos onokAnpwoe ts S1adikacies yla tnv navon epyaciwv tns staipgias PANEGYRIC
LIMITED, ané tnv onoia npoékuye znuid noocou € 53.600.

B) évavu € 53 xiA. anékinoe éupeco nNocootd 47,31% tou peToxIKoU KePANdiou tns pn gionypévns €taipeias
«ZYMMNAPATQIH HAEKTPIKHZ ENEPFEIAL KAl ©EPMOTHTAX A.E.» npwnv «AlFPOTIKH TEQPTIKH KATAZIKEYA-
YTIKH ANANTYZIAKH KAl EMMOPIKH ETAIPEIA AE» (102.000 petoxés), n onoia evonolgital yia npwin gopd. O
‘Opifdos evonoinoe tnv napandvw etaipeia and tnv 28.03.2007, npepopnvia nou tekpaipgtal 6u anékinoe tov
éneyxo tns etaipeias. And tnv €€ayopd npoékuye unepaia € 11 xiA tnv onoia o OpiAos kat epappoyn tou
ANN36 «Anopeiwon MNeplouciakwy Ltoixeiwvy, Slevepywvias €AEyXo AMOMEIWONS TNS, AVAYVWPICE OTA AMOTe-
Aéopata tns nepiddou.

y) évavu € 1 ek. anékinoe éupeco nooootd 63,14% tou peTOXIKOU Ke@afaiou tns pn sionypévns gtaipeias
«ENEPTEK TEXNIKH KAl EMMOPIKH ETAIPEIA ENEPFEIAL A.E.» n onoia evonolgital yia npwtn ¢opd. O Ouidos
evonoinoce tnv napandvw etaipgia andé tnv 04.01.2007 npepopnvia nou tekpaipetal U AnéKInoe tov €Agyxo
wns etaipeias. Anod tnv e€ayopd npoékuye unepa&ia € 145 xiA nepinou. Inpeidvetal 6u n ev AOyw €taipgia tnv
14.04.2007 e€ayopdotnke katd 100% and tnv “ENDESA Europa” kal petovopdoinke oe “ENDESA Hellas S.A.”
anotedwvtas 10 VEO €TAIPIKO oxApa oto onoio Ba petafifactolv 10 cUVONO TWV EVEPYEIOKWV MEPIOUCIAKMV
otoixeiwv tou Opilou MYTIAHNAIOL Bdoel tns otpatnyikns cup@wvias nou éxouv unoypdyel ol duo ouinol.
Avanuukodtepa n ev Adyw cuppwvia napoucidzetal otnv endpevn napdypago «Inpavukd Etaipikd Feyovotan.

6) évavu € 79.800 anéktnoe éupeco nocootd 100% tou petoxikoU Ke@afdiou tns pn €ionypévns etaipeias
«AEATA ANANEQZIIMEX MHIEX ENEPTEIAL A.E» npwnv «l. KAl E. TPATZIALY KTHMATIKH KAI TEXNIKH ANQNY-
MOZX ETAIPEIA» (600 petoxés), n onoia evonoigital yia np@in gopd. O Opifos evonoince tnv napandvw €tai-
peia and tnv 19.06.2007, nuepopnvia nNou tekpaipetal éu anéktnoe tov éfeyxo tns etaipeias. And tnv e€ayopd
npoékuye unepafia € 36.248,47 wnv onoia o Opidos kat epappoyn tou AAMN36 «Anopeiwon leplouciakmyv
Ytoixeiwvy, dlevepymvtas éNeyxo anopegiwons tns, avayvwpiose ota anoteféopata tns nepiodou.

€) Tnv 04.09.2007, n OBuyatpikn etaipeia «METAAAIKAI KATAZKEYAI EAAAAOX A.E. (METKA)», ota nAaioia
s yevikotepns avadidpBpwaons tou Opilou Muufnvaios kal Adyw tou cuvagous avukeiyévou dpaotnpidn-
tas twv OUo etaipeiyv, anéktnoe andé tnv téte Ouyatpikn etaipgia « AEATA MHXANOAOTIKOX EXOMAIZMOXL
KAl OANOKAHPQMENA EPFA A.B.ET.E (AEATA PROJECT A.E)» 10 100% tou petoxikoU Ke@anaiou tns €talpeias
«ENEPTEIAKH TEXNIKH ANANTYZEIAKH AYTIKHX EAAAAOX ANQNYMH ETAIPEIA (ETAAE A.E.)» évavu nocou
€ 8 ek. H napandvw e€ayopd 6ev éxel kapia enibpaon otov Opinio MYTIAHNAIOX kaOws téco n unepalia
nou nNpoékuye 600 Kal 1o kéPdos tns NwANcon avactpépovral.

ot) Ténos tnv 23.07.2007 n pntpikh Etaipeia, ota nAaioia udonoinons tns otpatnyikns tns CUP@WVias PE tnv
ENDESA Europa, petafifaoe ta evepyeiakd neplouaiakd otoixeia nou katéxoviav and us 100% Ouyatpikés tns
etaipeies «MYTIAHNAIOZ MAPAMQrH & EMIMOPIA ENEPTEIAY A.X.» kai «MYTIAHNAIOX ANANEQXIMEX TMHIEX
ENEPFEIAL A.E.» otnv ENDESA Hellas, péow anoppdépnons tous and tnv tedsutaia. Inpeivetal 6u n «MYTI-
AHNAIOX ANANEQZIMEZ MNMHIEX ENEPTEIAL A.E.» €ival n pntpiKh €taipeia twv evepyeElak®V etalpei®v «MYTIAH-
NAIOX AIOAIKH ENEPTEIAKH EAAAAOX» (80% ouppetoxn), «<EAAHNIKH ©®QTOBOATAIKH» (100% cuppetoxn),
«SPIDER ENEPTEIAKH» (100% ocuppetoxn) kai «<ANANEQXIMEZ MHIEX BOPEIOY AITAIOY» (100% cuppegtoxn).
And tn ouvaddayn auth n pnipikh Etaipeia anéktnoe ouppetoxn otnv ENDESA Hellas pe nocooté 49,99% «ka-
taypdgovias tautoxpova Kepanaiakd képdn nocou € 160.142.497 otnv ATopIKN TNs KATdotaon anoteNecpdtwv
ka1 ke@andaiakd képdn nooolu € 159.533.181 oe eninebo Opifou.
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MNooa oe €

Metafifazopeves TUPPETOXES Agia Kthons
MYTIAHNAIOZ MAPATQrH & EMIOPIA ENEPTEIAX 2.256.306
MYTIAHNAIOX ANANEQZXIMEZ MHIEX ENEPTEIAL 94.855

Zuvodikn agia petafifazépevwv cuppegtoxwv (a) 2.351.161
A€ia anoktwpevou pepidiou oe ENDESA Hellas (B) 162.493.658
Kepanalakd képdn pntpikis (B-a) 160.142.497

NMpoocappoyés oe Evonoinpéves oikovopikés Kataotdoels
(-) Meiov
KaBapn ©¢éon petafifazépevwv €taipeimdv 3.246.685

Afia aUAwv NEPIOUCIOKWY CTOIXEIWV MOU €iXav avayvwpIoTei 8.500.000

Avayvwpiopévn unepagia 1.556.392
Zuvoio PEIWTIK®V npooappoywyv (y) 13.303.077
(+) MAéov

Atia ouppetoxns otov Evonoinpévo 12.693.761

Yuvono npooBstkmv npocappoywv (6) 12.693.761

Tuvodika kepandaiakda képdn evonoinpévou (B-a-y+6) 159.533.181

InpelmveTal 0T ta napandvw nood éxouv npokUyel BACEl Tns OPICTKNS AMOTIPNONS TwWV €I0PEPBEVIWY nepI-
OUGIOKM®V OTOIXEiwV.
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9. Anonoyiotukd OIKOVOMIKG XTOIXEia Tns
MYTIAHNAIOX A.E.-OMIAOX EMIXEIPHXEQN

9.1. NAaioio Katdpuons Oikovopikwv Kataotdoswv

O1 evonoinpéves olkovopikés kataotdoels tns MYTIAHNAIOLZ A.E. tnv 31n Aekepfpiou 2007, nou KaAUMTouv
o6An tn xpnon 2007, éxouv cuvtaxBei pye BAon tnv dpxn Tou 10TOPIKOU KOOTOUS ONws auth tpononolgital e
TNV avanpooappoyhn OUYKEKPIPEVWVY OTOIXEiwV evepynukoU Kal nabnukoU ot tpéxouces afies, tnv apxn tns
ouvéxions tns dpaoctnpidétntds (going concern) Kal €ival oUp@wves pe ta AleBvi Mpdtuna XpnpatoolKovouikns
MAnpo@opnons (AMXM) 6nws autd éxouv ekdoBei and tnv Enitponn AieBviv Aoyiotukdv Mpotinwv (IASB),
KOOMS Kal Twv EPUNVEIDV TOUs, Onws autés éxouv ekdoBei and tnv Enitponn Eppnveias Mpotunwv (I.F.R.I.C.)
wns IASB.

H olUvta&n oikovopik®dv kataotdoswv olppwva pe ta AMXM anaitei tnv xphon AOYIOCUK®OV EKUPACEWV Kal Kpi-
ons tns &i1oiknons Katd tnv epappoyn twv AOYIOTK®MV apx®v tou Opidou. Inpavukés napadoxés and tnv Oioi-
KNon yia tnv €@appoyn twv Aoyloukwv peBddwv tns Etaipeias éxouv enionpavOei 6nou kpivetar katdAAnAo.

Baoikés Aoylotukés Apxés

O1 Aoyioukés apxés PAoel twv onoiwv cuvtdxdnkav ol OIKOVOUIKES KATAOTACEIS, €ival CUVENEIS PE AUTES MOU
xpnaipyonoindnkav yia tn olvia§n twv OIKOVOUIKWV KATtaotdoswv tns xphons 2006 kal éxouv epapuooBei pe
ouvénela yia 6fes us xphoels Mou napouacidzovral.

Yus NEPINTWOEIS NOU KPiBnKe anapaitnto, 1o GUYKPITKA OTOIXEid TwV NPONYOUPEVWY XPNCEWV avapopPpwOnkav
YId VO KOTOOTOUV OMOEIdN HPE 10 OTOIXEia Tns Tpéxouads Xpnons.

Mpooappoyés yia tnv aneikévion tns ouyxwveuons twv Buyatpikadv etaipeiov «AAOYMINION THI EA-
ANAAOX B.E.A.E.» kar «AEATA MHXANOAOTIKOX EIOMAIZMOX KAI OAOKAHPQMENA EPFTA ANQNYMH
BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA A.B.E.T.E.»

Katd tnv napouciazépevn xphon, kal cuykekpipéva tnhv 28.9.2007, n Etaipeia ofokAnpwoe tn Siadikacia cuy-
Xwveuons twv Buyatpikodv etaipeiov «AAOYMINION THX EAAAAOL B.E.AE.» kar «AEATA MHXANOAOTIKOX
EXONAIZMOZ KAl OANOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.B.E.T.E.».
MNa v aneikévion tns Napandvw OCUYXMVEUONS OUS ATOMIKES Kal Evonoinpéves Oikovopikés tns Kataotdoels
n Etaipeia ékave xphon tns napaypdeou 10 tou AAM 8 «Aoyioukés MoAitikés, Metafonés twv AoyIoTUK®OV
Ekuphoswv kar AdBn» kabws o XeIPIOPOS NS NEPINTWONS CUYXMVEUONS ETAIPEIOV Ol onoies tedoUaayv, npiv tn
ouyx@veuon, unod koivd éneyxo Sev epnintel o€ kanolo Ioxvov npoétwno n Siepunveia.

H &ioiknon katd tnv epappoyn tns napaypdeou 10 tou AAM 8 éAafe undyn tns TNV OIKOVOMIKN oucia twv
YEYOVOTwV npokeiyévou va avantdel pia Aoyioukh nofAiukh, n onoia va e§unnpetei us avaykes ANYns oiko-
VOUIK@OV anoQAoewy twv XPNOTWV NAPEXOVIAS OUCIOOTKES NANPOPOPIES OXEUKA PE TNV XPNUATOOIKOVOUIKN
anédoon kal tnv olkovopikn Béon tou Opilou kal n onoia €ival oUP@wvN Pe TS YEVIKA anodekiés AOyIoTIKES
NPAKTKES Mou 1oxUouv 81EBVms, xwpis va €pxetal oe oUykpouon PE to IoxUov niaicio twv AMXIM.

YO0ppwva pe ta napandvw, n Etaipeia €xel anotunwoel oUs ATOPIKES OIKOVOMIKES TNs KATAOTAOEIS 1 anotefé-
opata, ta nepiouciakd otoixeia, tnv kaBapn B€éon, KaBWS Kal US UNOXPEWOEIS TWV ANOPPOPOUHEVWV ETAIPEIDV
ané tnv 1.1.2006, apxn tns CUYKPITIKAS Napouciazopevns nepiddou, avanpooapudzovias aviiotoixa kal Kabe
evbidpeon napouociazépevn nepiodo. Tuykekpipéva, ta anoteféopata tns pnipikns Etaipeias éxouv avanpo-
oappootei ané wnv 1.1.2006 kOte Vo EVOWPATWVOUV Kal Td aviiotoixa anoteféopata twv anoppoPwWHEVWV
Buyatpikav etaipei®v. MNapdninia, ta 16ia Kepdaala tns pntpikns éxouv avapop@wOdei dOTe va angikoviocouv
wn petafonn ota kepdnaia nou npokuntel ye Baon tn oxéon aviaAfdyns PETOXMV PETOEU TWV CUYXWVEUPEVWV
etaipeiwv. TéAos, ta otoixeia evepynukoU Kal nadnukoU tns pnipikhs €xouv au§nBei WOte va EVOWPATWOOUV
KOl T0 avTioToIXd OTOIXEId TWV anoppoPOUEVWY BUYATPIKMV ETAIPEIDV.

O1 napandvw petafonés avanUovial otous nivakes nou akodouBoulv:
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Mood ot € 31.12.2006
MHTPIKH AANOYMINIO

IZOAOTZMOX MYTIAHNAIOZ THX Pﬁf)ll\géT MPOXAPMOrIEX MYTI/A\‘HENAIO}:
A.E. EAANAAOL -
. (}l £t v Na twv
(ueta v anéoxion twv £0aoLOVA
(npiv wn anéoxion ou  KAGdwv Ka- Papuoy (uet@ wn ouy-
] . . tns pebodou .
ouyxwveuon)  kAadou Me-  taokeu®v kal o XWVEUON)
, . Luvévwons
twaddoupyias)  oAokAnpwpé- SULOEDOVTOV”
ENEPTHTIKO vov épyav) UHPEP
Mn Kukdo@opiakd ZItoixeia
Evowpates Akivntonolnoeis 11.445.768 157.315 11.603.083
Auda neplouciakd otoixeia 47.381 - 172.640 - 220.021
EnevbUosls o€ Buyatpikés emIXElPNOEls 365.810.620 461.216.438 22.253.189 117.645.914 731.634.333
En£v6ugsls o€ ouvOedEpEVES 15.920.830 _ _ _ 15.920.830
ENIXEIPNOEIS

AvaBanfopeves @oponoyikés
anaithoels

4.623.678 775.000 5.398.678

Xpnpatooikovopikd otoixeia SlaBéaipa

. 39.384 - - - 39.384

npos nwAnon
Noinés pakponpdBeopes anaithoels 107.092 13.150 120.241
397.994.752 461.991.438 22.596.293 = 764.936.570

Kukfo@opiakd EZtoixeia

Mendtes kar Aoinés ePNoOpPIKES

, 10.707.436 = 531.433 - 11.238.869
anartnoels
Anaithoels and Ouyatpikes 35.567.188 35.567.188
Noinés Anarthoels 20.764.997 45.452.057 1.025.961 - 67.243.015
Aoma, Kukdogoplaka Meplouciakd 85.019 . - - 85.019
LroIxeia
XpNUaTOOIKOVOUIKA OTOIXEia OF 3.024.669 5 _ _ 3.024.669

eioyn afia péow anotedeopdtwv

Tapelaka 61a0éoipa kal 1006Uvapa 2.301.371 752.776 3.054.147
72.450.681 45.452.057 2.310.170 - 120.212.908

IUvodo Evepynukou 470.445.432 507.443.496 24.906.463 885.149.478

KAGAPH OEXH & YMOXPEQEIEIX

KaBapn 6éon nou avadoyei

otous petéxous tns Mnrtpikns

Metoxiké Kepdnalo 24.162.132 180.889.296 4.250.000  (111.059.380) 98.242.049

Ynép 1w Gpuo 177.503.432 170.725 5.066.722 (6.586.534) 176.154.344
Aoing AnoBepatikd 4.591.987 60.474.393 1.724.404 = 66.790.784

Anoteféopata €is véov 53.624.538 225.569.629 2.443.959 281.638.126
IUvodo KaBapns ©éans 259.882.088 467.104.043 13.485.085 - 622.825.302

Makponpo6Beopes Ynoxpewoels

MakponpdBeopes Aaveiakés

. 21.328.695 = = = 21.328.695
Ynoxpewoels

70| Ewoio AgAtio 2007



AUvapn yia YneuBuvn Avdanwén

Mapdywya xpnpatooikovouikd oToixeia 5.345.713 5.345.713

Avapaniopeves ®oponoyikés

. 13.949.573 = 183.122 = 14.132.695
Ynoxpewaoels

YNOXpeWOels NAPOX®V NPOCwNIKOU

. ) ) . 650.123 671.279
Aoyw €§66ou anod v unnpeaia

Noinés PakponpoBeCPES UNOXPEWDOTEIS - - 59.124 - 59.124

MpoBiéyeis 3.100.000 3.100.000

Tuvoilo MakpopndoBsopwv

. 41.274.104 3.100.000 263.401 - 44.637.505
Ynoxpewoewv

MpounBeutés kai AoINEs UNOXPEDTEIS - - 65.752 — 65.752

Bpaxunpo6Beopes Ynoxpewoeis

Tpéxouoes ®oponoyikés YNOXpeWaels 12.462.072 37.239.453 177.949 49.879.474

BpaxunpdBeapes davelakés

A 98.331.867 = 10.588.373 = 108.920.240
UMOXPEWTEIS

Makponp6Beopes unoxpewaoeis

. . ’ 17.564.120 17.564.120
nAnpwtées otV €NGpEVN xpnan

Ynoxpewoels o ouvdedepéves

. 39.138.463 - = - 39.138.463
ETaIPEiES

Mapdywya xpnpatooiKovopikd oToixeia 546.731 - - - 546.731
1.245.987 325.903 1.571.890

Noinés Bpaxunp6Beopes Ynoxpemaoels

T L U 169.289.240 37.239.453 11.157.977 217.686.670

Ynoxpewoewv

ZUvoflo Ynoxpewoewv 210.563.344 40.339.453 11.421.378 262.324.175

Tuvoio KaBapns ©éons kai

470.445.432 507.443.496 24.906.463 885.149.478

Ynoxpewoewv
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KATAXTAIH AMNOTEAEZIMATQN

Mood ot €

MwAnoeis

Kootos MwAnBéviwv

31.12.2007

MHTPIKH AAOYMINIO
MYTIAHNAIOZ THZ AEATA PROJECT
A.E. EANAAOL
i (peta v anéoxi-
(petd v .
X on v KAGdwv
(npiv tn anéoxion ,
, X KATAOKEUQV Kal
OUYX®VEUON) tou kiddou .
. oflokAnpwpévawv
Metandoupyias) .
£pywv)
889.543 2.100.000 866.075

(400.771) (424.847)

NPOZAPMOTEX

MNa tnv epappo-
yn tns pedodou
“Luvévwons
Lup@epoviwv”

(600.000)

MYTIAHNAIOZ
AE.

(petd wn
OUYX®VEUON)

3.255.618
(825.618)

Mikté Képbos

889.543 1.699.229 441.228

2.430.000

Noind écoba ekpetdnnsuons
‘E€o6a 61G6=0ns

25.583.052

(2.594) = (161.933)

25.619.786
(164.527)

‘E€o6a bioiknons

‘E€oda Epeuvas kai Avdntugns

(20.506.870) (1.469.800)

(691)

(21.376.671)
(691)
-3.022.914

Noind €§oda ekpetdineuons

Xpnuatooikovopikd Ecoda

(2.921.308)
15.063.252
(16.453.924)

(45.551)
748.197 1.339

-456.786

15.812.787
-16.910.710

Xpnpatooikovopikd E€oba

Noind XpnpatooIKOVopIKA
Anoteféopata

185.727.335 2.462.458

188.189.793

Képbn npo @opwv
®opos elcodnpatos

187.378.484
(25.956.844)

2.401.879
(3.567.209)

796.489
20.444

190.576.852
(29.503.609)

KaBapd képbn nepidodou

Képbn npo Qopwv envéutikdv
anotedeopdtwv Kal anoofécewv

161.421.640 (1.165.330) 816.933

3.882.012 1.653.683 (1.164.465}

161.073.243

4.371.230

(-) AnoaBéoeis

Képdn npo @opwv kai envéut-
KOV anotefeopdtwv
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31.12.2006
MHTPIKH AAOYMINIO
KATALTALIH ANOTEAEIMATQN MYTIAHNAIOZ THX AEATA PROJECT
A.E. EAANAAOL
. (petd v anéoxi-
(petd v X
, on v KAddwv
, (npiv anéoxion .
Mood oc € , . KATAOKEUWV Kdl
GUYX®VEUDN) tou kiddou i
, oflokAnpwpévwv
Metannoupyias) i
épywv)
MwAnoeis 132.329.416 - 4.720.397

Koéotos MwAnBéviwv (113.451.184) (3.975.860)

MYTIAHNAIOZ

NMPOZAPMOTEZ AE.

Na wv epappo-
yh tns pebodou
“Zuvévwons
Luppepoviwv”

(peta wn
OUYXAVEUON)

- 137.049.813
(117.427.044)

18.878.232 =
3.716.021

744.537
1.069.327

Mikto Képbos

Noing éooda expetanieuons

= 19.622.769
4.785.348

‘E€oba 6166eans (5.259.396) = (199.899)

= (5.459.295)

(7.624.408)
‘E€oba ‘Epeuvas kai Avantugns - -

(483.638)
(83.591)

‘E€oba bioiknons

(8.108.046)
= (83.591)

Noind €€oba ekpetdnisuons (7.305.078) (467.653)
Xpnuatooikovopikd Ecoda 1.745.651 - 90.768
Xpnpatooikovopikd E€oda (7.693.522) (45.333) (314.075)
Aoind XpnpatooIKovopIKd 60.765.095 10.506.083 N

Anotenéopata

(7.772.731)
- 1.836.419
- (8.052.930)

= 71.271.178

57.222.594
(10.827.679)

10.460.750
(4.240.985)

355.775
(338.148)

Képdn npo @dpwv

®opos elcodnpatos

68.039.120
= (15.406.812)

KaBapd képbn nepiddou 46.394.915 (WAEN[F)

Képbn npo @dépwv envouTIKwV

; . 2.741.602 -
anoteeopdtwy Kal anooBéoswv

660.106

(336.231)

() Anooféoels

(81.023)

52.632.308
= 3.401.707

(417.255)

Képbn npo @épwv kal envéuu-

, ’ 2.405.370 =
kv anotedeopdtwy

579.083

Avtiotoixa ol tapelakés poés diapoppmvovial ws €ENs:

- 2.984.453
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31.12.2006

MHTPIKH AAOYMINIO MYTIAHNAI-
TAMEIAKEX POEX MYTIAHNAI- THZ EAAA- PARE)IJ\;Eré\T I'IPO);?}I:’MO- or
O% A.E. AOL A.E.
(peté v (uewd v anoxi- MNa thv epappo-
H , on twv Kiddwv X ¢ ’pp i
. (npiv andéoxion . yn tns pebodou (petad wn
Mood ot € , X KATAOKEU®V Kal e X
OUYXWVEUON) wou kiddou i Luvévwans GUYXQVEUON)
Metadnoupyias) oflokinpuwptviov ILuppepovimv”
Py épywv) Hpep
ICIBELES [R5 Cutd) EIBRIEE 68.201.583 14.506.958 (3.024.360) - 79.684.182

dpaatnpidtntes
Tapelakés Poés and Enmevoutikés

(87.339.911) 15.620.488 (6.785.517) (78.504.940)

6paotnpidntes

Tapeiakes Pogés ané Xpnpato-

, ) (39.810.974) (30.127.447) (4.069.801) - (74.008.222)
OIKOVOpIKES 6pacTnpIOTNTES

KaBapn Tapelakn pon (58.949.301) (13.879.679) (72.828.980)

Ixeukd pe tnv Katdotaon Metafodwv tns KaBapns Béons, onpeidvetal 6u ol petafonés wwv Kepanaiwv and
v €pappoyn tns peBOdou tns «Xuvévwons Tup@epdviwv» Bacel tou AAM 8 6nws aneikovizovial NPoékuyav
ws £€ns:

MNood ot €
Avaduon npocappoywv tnv Metoxiké Ynéo 1o AoTio Noina Anotedéopata Zuvono 16iwv
01.01.2006 Kepanaio p p anoBépauka €1s véov Kepanaiwv
Kepanaia npiv tnv angikovion
L 2 COEIRIS [ U [T perpony) CRmeaens 783.427  27.246.309 236.248.866

60 tns “Xuvévwons TUPPEPO-
viwv”-01.01.2006

AUEnon pe ta kepddaia twv
anopPOPWHUEVWV

ANOYMINIO THZ EAAAAOX 210.585.182 230.489 66.596.314  224.036.104 501.448.089
AEATA PROJECT 4.250.000 4.974.806 1.322.118 4.217.686 14.764.610

Meiwon katd 10 Nocootd oup-
METOXNS TNS PNTPIKAS

ANOYMINIO THX EAAAAOX (100.446.883) - (100.446.883)
AEATA PROJECT (2.700.180) (2.700.180)

MNMpooappoynh ota anoBespatikd

5.319.492 5.319.492

- "Ynep to Apuo”

T0voflo Mpocappoydv 111.688.120  10.524.787  67.918.432 228.253.790 418.385.129
Kepdniala petd tnv ansikovion
NS OUYX@VEUONS e tn P€BO- 150 006354 104431713 68.701.859  255.500.099  654.633.994

60 tns “Iuvévwons TUPPEPO-
viwv”-01.01.2006

Kepdanaia npiv tnv angikovion
NS ouyxwveuons Pe tn pPéBodo
s “Xuvévwons ZUPPEPOVIWV -
01.01.2007

24.162.132  177.503.432 4.591.987 53.624.538  259.882.088

AuUEnon pe ta KePAnaia twv
anoppPOPWHUEVWV

AANOYMINIO THX EAAAAOX 180.889.296 170.725 60.474.393  225.569.629  467.104.043
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Nooca os €
Avaduon npooappoywv tnv Metoxiko Ynép to Noina Anoteféopata Iuvodo I6iwv
01.01.2006 ke@anaio Apuo anoBépatika €IS véov Kepanaiov
AEATA PROJECT 4.250.000 5.066.722 1.724.404 2.443.959 13.485.085

Meiwon katd to nocootd

OUMMETOXNS TNS PNTPIKNAS
AANOYMINIO THEX EAAAAOX (108.359.200) - - — (108.359.200)
AEATA PROJECT (2.700.180) (2.700.180)

Mpoocappoyn ota anoBepatika
- "Ynep 1o Apuo”

= (6.586.534) = = (6.586.534)

Xuvono lpooappoydv 74,079,917 (1,349,088) 62,198,797 228,013,588 362,943,214

Kepdndaia petd tnv aneikovion
NS OUYXWVEUONS PE tn péBo-
60 tns “Xuvévwaons TUPQPEPO-
viwv” - 01.01.2007

98.242.049  176.154.344 66.790.784  281.638.126  622.825.302

MapdnAnda, ous Evonoinpéves Oikovopikés Kataotdoels tns napouciazépevns xpnons, o Opidos, pe v
odokARNpwon tns ouyxwveuons tnv 28.09.2007, nuepopnvia KAtd tnv onoid ol PETOXOl TNS HEIOYNPids Twv
ArnopPOPWHEVWV €TAIPEI®V KabBiotavtal PETOXOI TNS PNTPIKAS, MPOKEIMEVOU VA AMOTUNWOEI TO YEyovos autd
avéotpeye 10 owpeupévo unonoino twv Aikalwpdtwv Meloyngias katd tnv 31.12.2007 ota Evonoinpéva 16ia
Kepdndala. EninAéov, yia va tnpnBei n apxn tns ouvéxelas Kal tns ouykpioipétntas wwv Oikovopikwv Kataotd-
OgwV avaotpd@nke to unonoino twv dikaiwpdtwv Meloyngias ota Evonoinpéva 161a Kepdaaia tnv 01.01.2006,
v 31.12.2006, tnv 01.01.2007 kar tnv 31.12.2007. AkoAoUBws, o OpiNos MPOKEIYEVOU VA AMNEIKOVIOEI TNV
OIKOVOMIKA 0UCia TNS CUYXWVEUONS KAtd tnv onoia ol PETOXOl TwVv anoppoPwuevwy Buyatpikwy tou kabiota-
vial pétoxol tns pntpikns Etaipeias, avéotpeye ta Sikaimpata peloyn@ias twv anoteNeopdtwy yia tnv nepiodo
01.01-31.12.2007 kaBws kai yia tnv nepiodo 01.01-31.12.2006 yia okonouUs CGUVEXEIAS KAl OUYKPICIPHOTNTAS TWV
OTOIXEiWV.

Inpeiwvetal 6t, dev €xouv yivel avanpooappoyés nou va ennpedzouv dnfous AoyapiacpoUus Twv EVONoINpPévVwY
Oikovopik®wv Kataotdoswyv yla tnv tpéxoucd N yla nponyoUpeves NePIOSOUS Mépav twv MPoavaQepOPEVMV.
Avanutikd ol npooappoyés nou €xouv npaypatonoinBei éxouv ws €§ns:

) AAOYMINIO AEATA
Mood ot € THZ EAAAAOZ PROJECT LYNOAO
Aikaiopata peioyngias 01.01.2007 (74.388.802) 95.257 (74.293.545)

Avaotpopn oto Metoxiké Kepdanaio (au§non Adyw ouyxwveuons) (24.849.385) (CEWAY)) (24.944.642)
Avaotpo®h ota anoteféopata €is véov 10.769.308 - 10.769.308

Avaotpoph ota anobspaukd (Ynép to dpuo) 88.468.879 88.468.879
Aikaidpata peioyngias 01.01.2006 218.529.201 11.231.125 229.760.327
Avaotpogn oto Metoxikd Kepdnaio (aunon Adyw ouyxmveuons) (73.195.703) (1.616.149) (74.811.851)
Avaotpoph and Anotedéopata Eis Néov 46.693.387 24.404 46.717.790

Avaotpopn ota anobspatkd (Ynép 1o dpuo) (192.026.886) (9.639.380) (201.666.266)

Avaotpo®h dikaiwpdtwv peloyneias and ta anotéleapa
s nepiodou

- AAOYMINIO THZ EAAAAOX 19.628.965 (46.777.926) =
- AEATA PROJECT (2.111.163) (24.404) =

01.01.-31.12.2007 01.01.31.12.2006 =

LYNOAO AIKAIQMATON MEIOWHOIAZ MOY ANAITPAOHKAN 17.517.802 (46.802.329)
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Néa Aoyiouka MNpotuna Tpononoinoeis kal Eppnveies tns EAANXI

Evids tou 2007 &ekivnoe and tnv Etaipeia n epappoyn, kar n Etaipeia uioB€tnog, oeIpd OUYKEKPIPEVWV VEWV
Mpotwinwy, Algppnvei®v kal Tpononolnocewy, ta onoia €ite dev eixav enibpaon otnv oikovopikn tns Béon n
anéboon eite SnploupyoUV KATd NEPINTWON AndIthoels NPOCOETWV YVWOTONOINCEWV.

B AMXI 7. N'vwotonoinosis Xpnuatooikovopuikwv Méowv

To ANXN 7 avagépetal og 6Aous tous KIvéUvous nou npokuntouv and éAa ta XpNUAToOIKOVOUIKA péoa, eKTOs
ané ekeiva nou anokdeiovtar €161k (nNx. cuppépovia oe Ouyatpikés, ouvbedepéva pépn kal kolvonpagies,
K.An.). ZKonds twv yvwoTtonolnoewy €ival n napoxn pias €ikdvas yid tnv XpNon twv XPNUATOOIKOVOUIK®V Hé-
owv and tov Opilo kal tnv ékBeoh tou otous kKIvoUvous nou autd npokadouv. H éKtaon twv yvwoTonolNoewy
nou anaitolvtal and tnv €Ktacn tns XPNoNS TWV XPNHATOOIKOVOMIKWV péowv and tnv Etaipgia kalr and tnv
ékBeon tous og kivbuvous. To AMXM 7 avukaBiotd 1o AAM 30 kal us anaithoels yvwotonoinogwyv tou AAM 32,
afdd n napouciaon nou anaiteitar and o AAMN 32 napapével xwpis kapia affayn. O OpiAos kal n Etaipeia
0a epappodoouv 1o AMXM 7 yia us etholes Oikovopikés Kataotdoelis 01.01 — 31.12.2007.

B Aispunveia 7 «Eappoyn tns npooéyyions avaudéppwons tou AAI 29 - Oikovopikés karaotdoeis o€ unepnAnOw-
PIOTIKES OIKOVOUiES»

H Aieppnveia 7 anaitei énws otwnv nepiodo katd tnv onoia pia taipeia dianiotwvel tnv Unapgn unepniAnBwpi-

opoU otnv olkovopia tou AgitoupyikoU tns vopiopatos, xwpeis va unnp&e unepninBwpiopds tnv nponyoUpevn

nepiodo, va epappdzel us anaithoegls tou AAM 29 cav va nAtav NAVIOTE N OIKOVOMiIa o€ Katdotaon ungpnin-

Owpiopou. H Aigpunveia 7 dev éxel epappoyn otov Opifo.

B Aispunveia 8 «[lebio Epappoyns AMNXIT 2»

H Aieppnveia 8 Sieukpivizel 6u to AMNXM 2 «Mapoxés nou e€apt@vial and tnv a&ia twv PETOXMV» EPAPHOZETAI
oe ouvaniayés OUSs OMOIEs IO €TAIPEi0 NOPAXWPEI CUMPMETOXIKOUS titdous h avanapBdavel tnv unoxpéwaon va
petapiBdosl petpntd n anla neplouciakd otoixeia (Mou Pacizovial otnv UPA TWV PETOXMV TNS), 010V 1O NPOo-
Slopioipyo avidnnaypa nou éxel AngOsi @aivetal va ival xapnAdtepo and tnv eloyn aia twv CUPPETOXIKWDV
titdwv nou napaxwpouvial N twv unoxpewoewv nou avadapPfdvovial. H Aigppunveia 8 6ev éxel epappoyn
otov Opido.

B Aispunveia 9 «Enavektipynon Evowpartwpévwv lMapaywywv»

H Aleppnveia 9 anaitei 6nws pia etaipeia ekupd katd néco éva cupfonaio nepiéxel éva evowpatwpévo napd-
Ywyo Katd tn ouyph oluvayns tou cupfonaiou, Kal anayopeUsl PETAYEVESTEPN ENAVEKTIUNGN, EKTOS €0V UMAPXEI
petafoln otous 6pous tou cupfofaiou nou petafdandouv ouciactikd us tapeiakés poés. H Aigppnveia 9 bev
é€xel epappoyn otov Opifo.

B Aiepunveia 10 «Evéidueon Oikovouikn ExOeon kai Anougiwon»

H Aleppnveia 10 pnopei va éxel enibpacn ous OIKOVOUIKES KATAOTACEIS, O€ NEPINTWON MOU AVAYVWPIOTE znpia
anopeiwons oe evoidpeon nepiobo avagopikd pe unepagia N enevbUuoels o€ oUPPETOXIKOUS titAous diabéaipous
npos nwAnon N pn €lonypévous CUPPETOXIKOUS Titlous nou tnpouvial oto kdotos, kKaBws auth n anopeiwon
b6ev pnopei va avuioyiotei oe endpeves evOIAUECES N €TNCIES OIKOVOUIKES Kataotdoels. H Aigpunveia 10 gv
é€xel epappoyn otov Opifo.

MéExpl TNV nPEPOPNVia €yKPIONS TWV OIKOVOUIKWV Kataotdoswy, ekd6Onkav véa Mpdtuna, Alieppnveies kal Tpo-
nonoinoels u@iotapévwv Mpotinwy, ta onoia €ival unoxpewtkd yia Aoylotukés xphoels nou gekivouv tnv 1n
lavouapiou 2008 n petayevéotepa. H ektipnon tns Aloiknons tns Etaipgias oxeukd pe tnv enidpaon and tnv
€Qpappoyn autwv twv véwv Mpotinwv kal Algpunvei®v napatibetal napakdtw:

B AAN 1, Napouciacn twv Oikovouikwv Karactdoswv - Tpononoinpyévo

H tpononoinon tou npoétunou anaitei 6nws otnv Katdotaon petafon@v 16iwv kepanaiwv nepifapfdavovral
povo ol cuvaniayés pe tous petdxous. lvetal ei0aywyn pia Kaivouplas katdotaons ouvolikoU €1606APATOS Kal
10 pepiopata npos tous pétoxous Ba gpgavizovial pévo otwnv katdotaon petafoimv 16iwv kepadaiwv A ous
ONUEIDMOEIS €N TWV OIKOVOMIKWV Kataotdoswv. O Opidos eival otnv diadikacia tns a§loddynons tns enidpaons
andé v €QAppPOYh tns Tpononoinons Tou NPOtUNou oUS OIKOVOUIKES Kataotdoels. To AAIM 1 1oxUel yia xphoeis
nou gekivolv tnv N petd tnv 1n lavouapiou tou 2009.
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B ATIXN 2, Mapoxés nou e€aptwvial ané tnv aia twv petoxwv “opoi e€doknons kal akupwaoeis” - Tponomnoinpé-
vo

H tpononoinon tou npotunou Sigukpivizel dUo Bépata: Tov opiopud tns «npolndBeons KAtoxUpwaons», HE TNV

€l0aywyn Tou 6pou «un-npolnobeon katoxUpwans» yid épous nou Sev anotefouv dpous unnpecias h andédo-

ons. Enions disukpivizetal éu 6Aes ol aKupwOEls, €ite Npoépxovial and tnv ovidwnta €ite and ta cupfanidpeva

pépn, npénel va éxouv tnv idia Aoyloukn avupetwnion. To AMXM 2 1oxUel yia Xxphoels nou §ekivouv tnv n

petd v 1n lavouapiou tou 2009.

B AMXN 3 Xuvevwoeis Enixeipnoswv kai AAIN 27 Evonoinpéves kai I61aitepes Oikovopikés Kataotdoels.

To AMXN 3 Ba éxel €QAPPOYN OTS OUVEVMOEIS EMIXEIPNCEWV MOU MPOKUMTOUV OE OUTES TS MePIOOOUS Kal 1o
nedio e@appoyns tou éxel tpononoin®si yia va nepIAaPPAvel CUVEVMOEIS ENIXEIPNOEWY Mou TeAoUV Und KoIvo
éNeyxo Kal ouvevwoels xwpis katafoAn upnpatos (MapdAAnAin eicaywyn petoxwv). To AMNXM 3 kal to AAIM
27, petagu dndwv, anartouv peyaddtepn xphon tns gldoyns aias péow tns katdotaons Aoyapiacpou anote-
Aeopdtwv Kal tnv evOUVAPWON NS OIKOVOMIKNS Katdotaons tns avapepopevns ovidtntas. EninAéov, autd ta
npoéwna siodyouv us akélouBes anaithoeis: (1) va yivetar enavunonoylopds tou pePIdiou CUPPETOXAS OTav O
éneyxos avaktdtal h xdavetwal (2) va avayvwpizetal dueca ota idia kepdnaia n enibpaon éAwv twv cuvaifaywy
METagU eNeyxOpevwY Kal pn eleyxdpevwv pepy, otav o éneyxos Sev éxel xabei, kal (3) eoudzetal oto U E€Xel
600¢i otov nwAnth ws tipnpa napd oto nocgdé tns dandvns yia tnv andékinon. Mo ouykekpipéva, OTOIXEid
onws KOOTN Mou OXetizovial Aueca Pe tnv dyopd, petafonés otnv aio tou evOEXOUEVOU TPNPATOS, NOPOXES
nou egaptwvtal and v afia wwv petoxwv kal e§opnnaoels cupfonaiwv nou npolnihpxav Oa Aoylotukonolou-
vial §exwplotd and US CUVEVWOEIS ENIXEIPhOEwV Kal Ba ennpedzouv ouxvd Kal tnv katdotaon Aoyapiacpou
anotefeopdtwyv. To AMNXM 3 kar to AAM 27 1oxUouv yia xphoels nou gekivouv tnv h petd tnv 1n lavouapiou
tou 20009.

B A[XI 8. Asitoupyikoi Topeis

To AMXM 8 6iatnpei tov yevikd okond tou AAIM 14. Anaitei ol OIKOVOHIKES OVIOTNTES TWV OMOIWV Ol PETOXES N
ol oponoyies eivar dnudaoia Sianpaypateloipes, KAOWs KAl Ol OIKOVOHIKES OvIOTNTES Mou €ival otn Siadikaacia
ékboaons petoxwv h oponoyimV, va Napouaidzouv oIKoVopikés nAnpogopies katd topéa. EAv ol ene§nynpatikés
ONPEIDOEIS TWV OIKOVOHUIKWV KATAOTACEWV MEPIEXOUV TUS EVOMOINPEVES OIKOVOMIKES KATAOTACEIS TNS PNTPIKAS
etaipeias €vios tou nediou epappoyns tou AMXIM 8, 6nws €nions Kal TS OIKOVOHIKES KATAOTAOEIS TNS PUNTPIKAS
€talpeias, ol olkovopikés nAnpo@opies katd topéa anaitouvial POVO yid TUS €VOMNOINPUEVES OIKOVOUIKES KATaotd-
oels. To AMXIM 8 i1oxUel yia xphoegls nou §ekivolv tnv n petd tnv 1n lavouapiou tou 2009.

B AAIl 23 Kéoros Aaveiopou (tpononoinan)

Itnv tpononoinpévn ékdoon tou AAIM 23 «Kdotos daveiopou», n nponyoupévws Bewpolpevn Baacikh péBodos
NS avayvopions tou kéotous davelopoU ota anoteéopata, éxel e§aneipOei. Avubétws, k6otos daveiopou
10 onoio €ival dueca anodidbopevo otnv andkKinon, KATAOKEUN N napaywyh €vos emié§IJou OToIXEiou TOU
evepynukoU, 6nws autd kabopizetal and to AAM 23, Ba npénel va anotelei pépos tou kOGTOUS autoU TOU
otoixeiou. H tpononoinpévn ékdoon tou AAM 23 eival unoxpewtukhn yia €tncles NeEPIGSoOUs Ol onoies apxizouv
v h petd tnv 1n lavouapiou 2009.

B AAM 32 kai AAIN 1 Xpnuatooikovouikd Méoa 61a6éoipya ané tov kdtoxo (i “puttable” péoo)
H tpononoinon oto AAMN 32 anaitei 6nws opiopéva XpnPAtoolkovopikd péoa S1abéoipa and tov KAToXo
(“puttable” péca) kalr UNOXPEMOEIS MOU AVAKUMNTOUV KATA Tn peuctonoingn pias ovidtntas katataxBouv ws 161a
Kepdnala €dv nAnpouvtal ouykekpiyéva kpithpia. H tpononoinon oto AAM 1 anaitei yvwotonoinon nAnpo-
QOopPIOV avagopikd pe ta “puttable” péoa nou katatdoooviar ws 161a Kepdnaia. tpononoinpévn ékdoon tou
AN 32 1ox0el yia xphoels nou ekivouv tnv h petd tnv 1n lavouapiou tou 2009.

B EAATMXM 11 AMXM 2- Xuvadiayés Xuppetoxikwv TitAwv tns I6ias Enixeipnons n Enixeipnogwv tou I6i1ou Opidou
Auth n Alepunveia epappdzetal yia us €tnoles AOYIOTUKES NEPIOOOUS NMou §ekivouv tnv N petd tnv 1n Maptiou
2007. H EAANXM 11 napéxel odnyies yia 1o €dv ol cUPPVieEs Napoxwv nou egaptavial and tnv aia twv pe-
toxwv Ba npénel va Bewpouvial NnANpwpEs PJe PETPNTA N PE CUPPETOXIKOUS TTAOUS 0TS OIKOVOMIKES KATAOTAOEIS
s enixeipnons. Auth €ival pia onpavukn didkpion kaBws undpxouv onpaviikés S1aQopés GTOUS analtoUpe-
vous AoyiotukoUs xelpiopous. MNa napddeiypa, ol nAnpwpés Pe PeETPNTd anoup®vial otnv evioyn aia og KGOe
nuepopnvia 1codoyiopoU. Avubétws, ous nNANpwHES PE OUMPPETOXIKOUs titdous n gudoyn afia npoodiopizetal
KOTd TNV npepopnvia tns NApoxXns Kal avayvwpizetal otnv nepiodo Mou n OXEUKA UNnpecia Nnapéxetal.
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B EAAMXM 12 Xuppwvies Mapaxwpnons Aikaiwparos lapoxns Ynnpeoiwv

Auth n Aleppnveia epappdzetal yia us €tnoles AOYIOTUKES NePIOSOUs Mou §ekivouv tnv h petd tnv 1n lavoua-
piou 2008. H EAANXM 12 napéxel obnyies yla tov AOYIOTKO XEIPIOPO CUPQWVIMOV otis onoies (i) pia ovidtnta
tou 6npociou topéa (0 «napaxwpntias») xopnyei cupPdoels yia v Napoxn SnPociwv UMNPECILV O €nitn-
beupaties tou 1I61wTKOU topéa («SIaxeIpIoTés TwV Napaxwphoewv») Kal (i) autés ol unnpecies nou napéxovtal
npolnoBétouv tn xphon tns unodopns and tov Siaxeipioth tns napaxwpnons (1I6iwtukn enixeipnon). H IFRIC
12 €ival pia ektevhs Aigppnveia nou avagépetal o éva olvBeto Bépa.

B EAAMNXI 13 lMpoypdupatra Apociwons lMedatmdv

H EAANXMN e&€dwoe pia diepunveia n onoia OXetizetal Pe tnv €pappoyn twv 6owv opizel to AAM 18 yia wtnv
avayvopion twv €06dwv. H EAANXM 13 «Mpoypdppata apoaiwons neAdtdv» SIEUKPIViZEl 0T OTAV Ol EMIXEIPN-
oels napéxouv avwadndypata enifpdpeuons (n.x. novious) ws PEPos pia cuvaddayns ndAnons Kal ol NeNAtes
pnopouv va egapyupwoouv autd ta aviadddypata oto péAdov yia tn AAyn Sdwpedv N pe ékntwon ayabmv
n unnpeoiwv, Ba npénel va epapuodzetal n napdypagos 13 tou AAM 18. Auth anaitei ta aviadddypata eni-
BpdBeuons va xeipizovtal Aoyloukd ws éva §exwplotd otoixeio tns cuvaddayns ndAnons kal éva PéPOS Tou
avutigou to onoio elonpdxbnke N Tns anaitnons n onoia avayvwpiotnke va katavépetal ota aviadddypata
enifpdpeuons. O xpovos avayvwpions autoU Tou otoixeiou tou g06dou avafdannetal €éws 6tou n enixeipnaon
IKOVOMOINGEI TS UNMOXPEMOEIS tnNs Nou cuvdéovtal pe ta avianddypata enifpdpeuons, eite napéxovias ta avian-
Adypata autd dueoa cite petafifdzovias tnv unoxpéwon o€ KAMolo tpito pépos. H epappoyn tns EAAMXM 13
€ival UNoxpewtKkn yia nepiddous ol onoies apxizouv tnv A petd v 1n loudiou 2008.

Inpavukés Noyioukés Kpioels, EKupnoeis kal Yno0éoeis

H npoe€toipacia twv OIKOVOUIK®V Katdotdoewv cUppwva pe ta AMNXM anaitei andé tn dioiknon tov oxnpatopo
KPioEWYV, EKUPACEWY Kal UNOBECEWV 01 OMoies ENNPEAZOUV Ta SNUOCIEUPEVA OTOIXEID TOU €VEPYNTUIKOU Kdl TS
UNOXPEWMOEIS, ONwS €MNiONS TNV yvwotonoinon eVOEXOUEVWY AMAITNCEWY KAl UMOXPEMOEWV KATA TNV NPEPOMN-
via oUvtagns twv OIKOVOUIK®V KATtaotdoewy Kal ta dnpooieupéva nood €066wv Kal €§66wv Katd tnv nepiodo
avagopds. Ta npaypaukd anoteléopata pnopei va diagépouv and autd ta onoia €xouv eKUPNOEI.

O1 ekupnoels kal ol kpioels enava§ionoyouvtal cuvexws kal Pacizovial 1660 ownv guneipia tou napenbovios
600 kal og dAdous napdyovies, cupnepiNapfavopévwy Kal twv Npoodoki®v yia peAlovikd yeyovéta ta onoia
Bewpouvtal Aoylkd pe PAon US CUYKEKPIPEVES OUVONKES.

Kpioeis

Katd wtn &iadikacia epappoyns twv AOYICTKWOV apXmdV Kdl TwVv KPioEwv tns 8loiknons, €KT0S QUTMV MOU ne-
pidapBdvouv ekupnoels, Nou oxnpatizovial and tn Sioiknon Kal MoU €XOUV TNV ONPAvuKOtePn €nibpacn ata
nood Mou avayvwpizovial ouUS OIKOVOMIKES KATtaoTAOElS KUPiws oxetizovial ME:

B Katnyopionoinon twv Engvéioswv

H &loiknon anogaaizel katd tnv andékwnon pias enévbuons, €dv auth Ba katnyoplonoinBei ws SlakpatoUpevn PEXPI
v ANEN, KATEXOPEVN Yia €UNopikoUs okonous, anoup@pevn otnv elAoyn aia péow twv anotefeopdtwy, n d1a0é-
aipyn npos naAnon. Na autés nou eival dilakpatoUpeves péxpl tn AREN, n Sloiknon g€etdzel eav nAnpouvtal ta Kpl-
thpla nou opizel to AAIM 39 kal ouykekpipgéva o OpiAos éxel tnv NpdBeon kal tnv Ikavénta va tns KPAtnoel €ws tn
ANgN tous. O OpiNos katnyopionolsi Uus enevOUCEIS WS KATEXOHEVES YIO EUMOPIKOUS OKOMouUs €AV autés €Xouv amo-
KTnBei Kupiws yia tn dnpioupyia BpaxunpdOeopou képdous. H katnyopionoinon twv enevéUCEWY wS AMOTUUMMEVES
otnv guioyn aia péow twv anoteleopdiwy e€aptdral and tov 1pdno pe Bdaon tov onoio n dioiknon napakoNouOei
v anédoon twv enevdloewv aut®v. Otav 6ev KATNyopIonoloUvial ws KATEXOHEVES yia gunopikoUs okonous afid
undpxouv d100éoipes kal agidniotes euAoyes agies kal ol petafonés ous evAoyes agies nepifapfavovial oto képSos
n otn znpid otous AoyaplacpoUs twv anotefeopdtwy, 1T Katnyopionololvial ws anotupwueves otnv gufoyn a&ia
péow twv anotefeopdtwyv. Onfes ol Aoinés enevduaoels katnyopionololvial ws Siabéaipes npos naAnon.

B Avaktnoipotnta twv Anaithoswy,
B Ana&iwon twv AnoBgpdtwv Kai

B katd néoo pia picBwon nou cuvdntetal pe évav e§wiepikd eKPICOWTA Katatdoostal ws AEITOUPYIKA N Xxpn-
patodoukn.
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Exupnoeis kal YnoBéoeis

YuyKekpipyéva nood ta onoia nepilapfdvovial N eNNPEAZOUV TS OIKOVOMIKES KATAOTACEIS KAl Ol OXEUKES YVW-
OToNoINCEIS MPEMEl VA EKUPDOVIAL, ANAITOVIAS oV oXnpatuopd unoBéoswv oxeukd pe aies h ouvOhkes nou
6ev eivar duvatd va eival yvwotés pe Befaidtnta katd tnv nepiodo oUviagns twv OIKOVOUIKMV KATAOTACEWV.
Qs onpavukh Aoyloukh ektipnon, Bewpeital gia n onoia €ival onpavukh yia tnv €IkOva TNS OIKOVOMUIKAS Ka-
tdotaons wns Etaipeias kal ta anoteféopata kal anaitei us nio SUOKOAES, UMNOKEIPEVIKES N NePinAOKes Kpioels
wns dioiknons, ouxva ws anotéNeopa tns avdykns yid OXNPATIOPO EKUPNCEWV OXEUKA HPE tnv enidpaon uno-
Béocwv o1 onoies eival apéPaies. O OpiNos aflonoyei tétoies ekupnoels o€ ouvexnh Bacn, PBacizépevos ota
anotenéopata tou napenBovios kal otnv euneipia, ouokéywels pe €161koUs, taoels Kal dnlies pebddous ol onoies
Bewpolvtal NoyIKES OTS OUYKEKPIPEVES GUVONKES, dNws enions kai us NPoPAEYPEIS PYas OXEUKA PE TO NW®S AUTd
evbéxetal va andagouv oto pénnov.

B Exupwpevn Anousiwon Ynepaéias

O Ouinos dievepyei oe etnola Pdon éleyxo yia tuxdv anopeiwaon tns unepafias kal evdidueca, 6tav ta yeyovod-
ta h ol ouvOnkes kaBiotouv miBavi tnv Unap§n anopeiwons (n.x. pia onpavukn duopevis anlayn oto €taipikod
kAiga n pia anégaon yia noAnon A 61aBeon pias povadas). O kabopiopds tns Unap&ns anopeiwons anaitei
TNV anotigynon tns avtiotoixns povadas, n onoia ekupdtal xpnoigonol®vias thy péBodo tns npoe§opAnons twv
TapEIaK®Y powv. Otav autd kpivetal 61a0éoipo Kal anapaitnto, XxpnoigonoloUvial oXeukoi cuviefeotés nonna-
nAaciacpoU tns ayopds, npokelpévou va enifefaiwBolv ta anoteféopata and us NpoeCo@ANPEVES TAPEIAKES
poés. Epappodzovias auth tn pebodonoyia, n Etaipeia PBacizetalr o pia ogipd andé napdyovies, O0TouUs OMnoious
nepifapfdvovtal ta npaypatkd Asitoupyikd anoteléopata, ta PeANOVUKA €taipikd ox€SIA, Ol OIKOVOMIKES MPo-
ektdoels kal ta 6edbopéva tns ayopds.

Itnv nepintwon nou and auth tnv avdiduon npokuntel anopgiwon tns unepagias, t0te n pérpnon tns anopei-
wons anaitei ektipnon tns evdoyns afias yia kKOs avayvwpizOpevo evowpato h AuAo MEPIOUCIAKO OTOIXEIO.
Y€ auth TNV NEPINTWON, XPNOIPOMOIEITAl N NPOCEYYION TWV TAPEIAKWOV POWV N OMNoia avagpEPETal avwiépw anod
avegdptntous ekupntés, 6nou kpivetar katddAnno.

Alevepyeital éAgyxos yia dAda avayvwpizépeva alia nepiouciakd otoixeia pe kabBopiopéves wPENIPES zwEés Kal
unokeipeva oe andofeon, ouykpivovias tnv Aoyloukin afia pe 1o dOpoiopa twv pn nposfopAnpévwy tapeia-
KOV powV nou avapévetal va dnpioupynBoulv and to neplouciakd otoixeio. EAéyxovtal ta dula neplouciakd
otoixeia pe adpiotes w@PENIPEs zwés €nNciws xpnoiponolwvias pia péBodo €udoyns afias onws us npoefo-
PANPEVES TAMPEIAKES POES.

O Ouifos etnciws Sievepyei éleyxo yla anopeiwon tns unepagias, oUPPwva Pe tnv AoylioTUKA NOoAItKA, Onws
auth ava@épetal oto Mapdptnpa A'. Ta avaktnoigd nNood twv povadwv dnpioupyias TAPEIAK®OV POWV EXOUV
kaBopiotei Baoizopeva o€ unofoyiopoUs tns agias oe xpnon (on value-in-use calculations). Autoi o1 unodoyi-
opoi anaitoUv tn xphon ekuphoswv (Mapdypagos 9.7.1).

B [Ipounodoyiouoi Kataokeuaotikwv ZuuBdoswv

O xelpiopds twv €00dwv Kal e€66wv pias kataokeuaotukns oUpPBaons, e€aptdtal and €dv 1o tenikd anoténeopa
andé tnv ektéleon tou cupfatkoU épyou pnopei va ekupnBei afioniota (kar avapévetal va anogépel képdos
OTOV Kataokeuaoth h 1o anotéfeopa and tnv ektéfeon gival znpioyovo). Otav 1o anotéfeopa evos cupfonaiou
épyou pnopei va ekupnBei pe afloniotia, tote ta é00da kal ta €§o6a tou cupfonaiou avayvwpizovial KAtd n
S1dpkela tou cupponaiou, avtiotoixa, ws €006o kal €6o6o. O Opilos xpnaoiponolei tn pébodo tns nocoouaias
oflokAnpwaons yia va kaBopioel 1o katdAdnAo nocd €c66ou kal e€66ou nou Ba avayvwpiosl o€ Pia CUYKEKPI-
pévn nepiodo. To otadio odokAnpwons petpdtal pe Bdon 1o cupPfatkd KOGTOS Mou €xel Npaypatonoindei péxpl
NV npepopnvia tou 1cofoylopoU o€ oxéon PE 10 oUVONIKO EKUPWHPEVO KOOTOS KATAOKEUN KAOe €pyou.
AnaitoUvtal OUVEN®S, ONPAVTUKES EKUPACEIS Tns Sloiknons, ava@opikd e 1o PIKTO anotéfeopa pe to onoio Oa
ektefeital n ekdotote eKteENOUPEVN KATAOKEUAOTKNA oUPBaon (EKTUPMUEVO KOOTOS €KTEAEDNS).

B ®odpor Eicobnuaros

O Opifos kal n Etaipeia undkeital oe poépo elcodnpatos o€ nodudpiBues oponoyikés dikaiodooies. Inpa-
VUKES EKTUPAOEIS anaitolvial yid tov kabopliopd tns npoPisyns yia popous elcodhpatos, KabBms kal yia tov
KaBopiopd twwv npoPfléyewv yia @opous eicodhpatos. Yndpxouv nodnés ocuvandayés kal unonoyiopoi yia
Tous onoious o akpifns kaBopiopds tou @opou eival aféPfalos katd tn cuvnBn nopeia twv dpactnplothtwv
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wns enixeipnons. O Opidos kal n Etaipeia avayvwpizouv UMNOXPEWOEIS yia avapevopeva Bépata goponoyikou
enéyxou, Baoizépevol o€ ekUpPnoels tou Katd néco Ba ogeifovial enindéov @oépol. Otav to 1efikd anotéleopa
and tous @oOpous aut@wv twv unoBécewv Siapépel and ta Nood nou €ixav apxikd Aoylotei, tétoies Slapopés
0a éxouv enibpaon oto @Opo eicodnpatos kai ous npoPnéyels yia avaBadfduevn @oponoyia otnv nepiodo
Katd tnv onoia ta nood autd éxouv kaboplobei.

W [IpoBicyeis

Eniopafwv Anaithoewv angikovizovial Ye 10 nood ta onoia ival niBavév va avaktnBolv. Médis yivel yvwotd
ou évas ouykekpipyévos Aoyaplacpds unokeital o€ Kivbuvo peyanUtepo tou cuvhBous nioctwtikoU Kivéuvou
(n.x. xapnAh nmiotoAnnuKA IKavétnta tou neAdtn, Silapwvia oxeukd pe tnv Unap§n tns anaitnons n 10 nocd
autns k.An.), 1ote o Aoyapliacuds avanuetal Kal kataypdgetal €dv ol ouvBhkes unodnAwvouv 6u n anaitnon
eival aveionpakn.

Aandves MNepifandoviikhs ANokatdotaons Aneikovizovial otd NOod WV EKPOWV NMou avapévetal va anartnBouv
npokeipgévou va Slakavoviotei n unoxpéwon.

W Evéexoueva leyovora

O Oupifos eunnéketal oe dikaoukés SiekdIKNOEIS KAl ANOZNPIWOEIS KATd Tn cuvnNOn nopeia twv epyaciwv tou. H
Sloiknon kpivel éu onoioibnnote diakavoviopoi 6 Ba ennpéazav onpavukd tnv olkovopikn Béon tou Opifou
kal tns Etaipeias, tnv 31 AgkepPpiou 2007. Mapdia autd, o KABoPIoUOS TwV EVOEXOUEVWV UMOXPEWDOEWY MOU
oxetizovtal pe us dikaoukés Siekdiknoels kal us anaithoels gival pia noAundokn &iadikacia nou nepiAapPBavel
Kpiogls oXeuKkd pe us niBavés ouvéneles kal Us Sieppnveies OXeUKA PE TOUS VOPOUS Kal TOUS KAVOVIGHOUS.

MetaBonés ous kpioelis h ous diepunveies gival mBavd va odnyhoouv oe pia au€non A pia peiwon twv evde-
XOUEVWYV UNOXPEWOEWV tou Opilou oto pénnov.

9.2 EkBeon Alaxeipions tou AloikntikoU ZupBouniou
TENIKH ANAXKOINHXH

To 2007 anotéfdece yia tov Opido Enixeiphoswv Muudnvaios aAAn pla kadh xpovid napd tnv dpvnukh ou-
ykupia o€ 6u apopd tnv €&€MiEn tns 1coupias doAapiou — gupw, TNsS ATWONS WV UPWV Tns AdoUpivas and
ta enineda pekdp tou 2006 kabws kal tns paydaias avu€nons twv UP@V Tou netpeaiou. Enions, anotéece tn
XPOVIA NPAaypdtonoinons oNPAvIK®OV €TAIPIKOV PETAOXNUATIOP®Y, HE TNV anoppdpnon twv Buyatpik@v €taipel-
wv «<AAOYMINION THX EAAAAOL B.E.A.E.» ka1 «KAEATA MHXANOAOTIKOZ EXOMNAIZMOL KAl OANOKAHPQMENA
EPTA ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH ETAIPEIA A.B.ET.E.», kaBws kal €niteu§ns oNPAVUK®OV
CUMQWVIMV OTOV TOPED TNS €VEPYEIAS PE Tn otpatnylkh cuppaxia pe tnv ENDESA.

To onpavukotepo yeyovos yia tov Opifo anotélece n olvayn otpatnyikns cuppaxias otnv EAAGSa pe tov
lonavikd evepyelakd konoood ENDESA, n onoia Oa enektaBei otn Nouoavatodikh Eupwnn. H véa etaipeia, pe
wn peyanudtepn ave§dpintn napaywylkn duvatdtnta 10xUos kal Pe lcopponia o€ OepuIKES AVAVEWOIYES MNyEs,
0a anoteléoel 10 peyanUtepo ave§dpinto napaywyd evépyeias otnv EANAGda.

O1 oikovopikés duvatdtntes tns véas etaipeias, n texvoyvwoia tns ENDESA (pia and tns peyanutepes 161wtkés
noduebvikés etaipeies, Ye napoucia oe Nepioocotepes and 15 xwpes o€ Eupwnn, Apepikh kal Agpikn), n Pio-
pnxavikh Sidotaon kair kaBopiotikds poédos tns MYTIAHNAIOL otnv EAAGSa kar otnv eupltepn neploxn, Ba
enitpéyouv otn véa etaipeia va aviene§énbel oe autd 1o @INddofo enevbutikd kal avantu§lakd npdypappa.

Katd wn &idpkela tns napouciazépevns nepiddou Kal ota nAdiola twv €AIPIK@OV PETAOXNPATOPwY, o Opinos
NPOXWPNOE OTnN cuyxwveuon twv Ouyatpikwv etaipeiov «AAOYMINION THX EAAAAOX BiE.A.E.» kalr «AEATA
MHXANOAOTIKOL EXONAIZMOX KAI OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPEIA A.B.ET.E.».

H tpinAn ouyxwveuon anotedsi opdonpo yia tn véa enoxn nou Eekiva PE npoontkés nepaitépw evbuvapwons
Kal 1oxuphs napoucias tou Opidou 6x1 pévo oto eAAnvikd alddd kair oto Si1eBvés enmixelipnpatkéd yiyveoBbal. H
ninpns evowpdtwon, petd andé 35 xpdvia ocuvexoUs napouacias oto Xpnpatuothpio ABnvwyv, tns AAOYMINION
THZ EAAAAOL addd kal tns npwtondpou otnv evépyela AEATA PROJECT evbuvapmvel tov Opifio kal 1oxupo-

Etholo Aedtio 2007



AUvapn yia YneuBuvn Avdanwén

nolei nepaitépw tn petoxh tns MYTIAHNAIOZL.

YtaBpuo yia to 2007 kai yia tnv enéktaon tns METKA oe 61€Bvés eninedo anoténece n oUvayn cupfoniaiou pe
v etaipgia “THE KARACHI ELECTRIC SUPPLY CORPORATION Ltd” (KESC), yia tn pedétn, npopnBsia kair Béon
ot Neitoupyia tou otaBpoU napaywyns NAEKTPIKNS evépyelds 1oxUos 220MW oto Kapdtol tou Makiotdv. MNa to
épyo autd n METKA ocuvepydotnke pe tnv General Electric Co., n onoia 6a €ivar o npounBeuths twv agpo-
otpofifwv kar tnv “ISTROENERGO GROUP Inc” (IEG) ZAofakias, n onoia Ba €ivar o npounBeuths tou AéPnta
avdkinons Beppodtntas. To Uyos tou cupPfofaiou avépxetal oto Nocd twv € 110 ekatoppupiwy. 1o oxediacuod
tou otabpou undpxel npéPAsyn yia enéktaon Kal av§non tns 10xU0s péxpl ta 250 MW. Emionpaivetal n pe-
yaAn onpacia tns Sieioduons tns METKA o€ pia ayopd 160 ekatoppupiwv KAtoikwy, 6rnou 1o nocootd ne-
Ktpoddétnons bev Eenepvd 10 60%. LUPPWvVA PE TOUS PETPIOTEPOUS unofoyiopous, unonoyizetal éu péoa otnv
endpevn Oekastia Ba npootebolv oto undpxov cuotnpa 15.500 MW, ek twv onoiwv 9.500 MW pe kaucipyo
QUOIKO aéplo. Meydno pépos and tnv KAtaokeun tns BeppikAs auths 1oxuos Ba diekdiknoel n METKA, pe tnv
npolndBeon tns €nituxoUs, KAl €VIOS TWV XPOVIKWV Opiwv NMou €xouv cup@wvnBei, nepdtwons tou épyou.
EninAéov, ous 17.10.2007 uneypd®n peta&y tns METKA kar tns AEH n cup@wvia yia tn pefétn, KAtaoKeuh
kal Béon og Aeitoupyia, otaOpoU napaywyns peUpatos oto AAiIBépl, péylotns 1oxvuos 420 Mwatt, pe kauoipo
Quoikd Aéplo kabws Kal yla tn 12eth cuvinpnon tou agplootpofinou tns.

Yta nAdaiola wns yevikdétepns avadidpBpwons tou Opidou Muufdnvaios kal Adyw tou ouva@ous aAvKEIPEVOU
6paoctnpidtntas twv Vo etaipeidv, n METKA anéktnoe and tnv téte Buyatpikn etaipeia «AEATA MHXANO-
AOTIKOL EXOMAIZMOL KAl OAOKAHPQMENA EPTA A.B.ET.E (AEATA PROJECT A.E)» to 100% tou petoxikoU
kepanaiou tns etaipeias «ENEPTEIAKH TEXNIKH ANAMNTYZEIAKH AYTIKHZ EAAAAOL ANQNYMH ETAIPEIA (ETA-
AE A.E.)».

H @idocoia tou Opifou otov topéa tns Etaipikns YneuBuvotntas €otuidzetal otnv dppovikh cuvinap§n twv
ETAIPIK@OV dpaoctnplothtwy pe ts dpdcels tns yia tnv Kolvwvia kal to nepifdniov. O Opidos dpaotnpionoigital
EVEPYA KAl PE OUVEMEID AVIAMOKPIVOUEVOS OTOV KOIVWVIKO Tou pdAo kal avantuooel kaivotopes Spdoels tns
ouyxpovns nepifandovukns nBikAs, 6nws n alocOnukn nepiBdannovios kalr o avoixtdés S1dAoyos PE TS TOMIKES
KOIVWVIES.

To npéypappa Etaipikns YneuBuvédtntas tou Opinou nepifapPfdvel ouotnpatikés evEPYEIES PJE OTOXO TNV UNEU-
Buvn Aeitoupyia tns Etaipeias kal tn dnpioupyia Npaktkwv anotefecpdtwy, Kupiws otous topeis: Mepifdannoy,
Koivwvia, Ayopd kai Epyaciakés Xwpos.

O Opifos Muudnvaios anotedei ané to 2006 pélos tou EAAnvikoU AiktUou yia tnv Etaipikh Koivwvikh EuBuvn,
o€ pla npoondBeia cuvepyacias kal aviandayns kadwv npakukov pe dines EAANvIkEs gtaipeies.

Ye 6u agopd ta oikovopikd anotenéopata, o OpiNos napouciace at§non tou kUkAou epyaci®v katd 8,2%
napd wnv apvnukn €§€MiEn tns 1coupias tou dodapiou pPe 1o eup® n onoia kKUpavOnke and 1,30 otnv apxh tns
nepi6dou oe 1,46 oto télos tns, petafonn n onoia enédpace apvnukd otov KukAo Epyaciwv katd € 40 ek
nepinou. MapdnAnia, ta kaBapd képdn tou Opilou petd and @oépous kal Sikaiwpata peloyngias au§nbnkav
onpavukd (83,3%) oe oxéon pe tn xphon 2006 kai avAnBav oe € 193 ek., kupiws Adyw twv KePAAAIOKOV
KepOwvV nou npoékuywav and tnv udonoinon tns Npwins ¢dons tns cup@wvias pe tnv ENDESA Europe otov
topéa wns Evépyelas andid kalr andé tnv evonoinon tou 100% tou anoteféopatos tns AAOYMINIO A.E. petd
v anoppoenon twv Sikaiwpdtwv peloyngias Adyw tns cuyxwveuons. TéNos, ta Aeitoupyikd anotenéopata
npo eopwyv, 1kwv kal anooféoswv (EBITDA) napouciacav peiwon katd 18% kar avhidBav oe € 153 ek. anod
€ 188 k. yia 1o 2006.

MPOOITIKEX TlA TH NEA XPONIA

To 2008 avapévetal va eival pia duokoAn xpovid yia tov topéa tns Metandoupyias Adyw twv onpavukd au-
Enpévoov upwv twv A’ YAy, Twv Petapopikwy kabws kal tns anoduvdpwons tou donapiou évaviu tou gupw.
H €§éMEn twv napandvw péoa otn xpovid avapévetal va eival katadutns yia ta anoteféopata tou Opinou.
AvtiBeta, yia tov topéa Kataokeuwv ofokAnpwpévwy épywy, to 2008 avapévetal va €ival pia e§alpetkn xpovid
kKaBws Ba Ppiokovial oe nAnpn e€€AIEn duo onpavukd evepyelakd épya (Beppikoi Xtabpoi AdiBepiou kar Ay
NikoAdou) evd avtiotoixa onpaviikés €ival Kal ol NPOONUKES yia TNV NepAItépw auénon tou avektéAeotou uno-
Aoinou pe véa épya. Ténos, to 2008 avapévetal va €ival i onpavikn Xpovid Kal yid tov topéa tns evépyelas
onou e€eniooetal opand o nAdvo tns evowpdiwons otnv ENDESA Hellas 6Awv twv €vePYEIOKWOV NEPIOUCIAKWOV
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otoixeiwv tou Opilou evw tautdxpova avapévetal kal n évia§n otnv npepnola ayopd evépyeias tou Xtabpou
Tupnapaywyns ws ave§dptntou napaywyou.

Kupies kar kuplol pétoxol, o Opifos Muufdnvaios 1o 2007 péow TwV OTPATNYIKMOV TOU €MINOYWV EVIOXUOE TN
duvapikh tou, evduvapwvovias tnv Napoucia tou otov topéd tns Evépyelas péow ONPAVTKWV OTPATNYIKMOV
OUVEPYAOIWY, avantiooovias napdndinia tnv napoucia tou otn &ieBvh ayopd o€ 6 agopd tov topéd Kata-
okeuhs oNokANPWHEVWVY EVEPYEIOKWVY épywv. Xtov Topéa tns Metandndoupyias, o Opinos ouvexizel tn Suvapikn
tou nopeia avanuovtas ta dedopéva tns ayopds oe O1Bvés eninedo kail €§etdzovias niBavés eukaipies.
Epyazopevol, pe anotefeopaukotnta Ba e§akofoubnooupe va npowbBoupe kal 1o 2008 to 016X0 pPAS va KAtd-
OTNOOUPE TNV gupwndikn ayopd tns Bapids Biognxavias cuv@OVUPN PE TNV ENWVUMIA pas.

ZHMANTIKA TETONOTA META THN HMEPOMHNIA TOY IXOAOrIZMoY

H koivonpa&ia METKA-GENERAL ELECTRIC avabeixtinke peioddétns otn Siebvh Siaywviotukhn Siadikacia nou diegn-
yaye n gtaipgia PETROM S.A., Buyatpiknh tou noduegbvikou kodooooU OMV-Auotpias, yia tnv avadei§n avaddxou
yld TNV Kataokeun XtabpolU napaywyns nAeKtpikoU peUpatos ioxuos 850Mw oto Petrobrazi Poupavias.

Yus 01.01.2008 n Endesa Hellas avakoivwoe éu npoxwpnoe oe aitnon avavéwons tns adelas eykatdotaons
yla ta otabuod napaywyns evépyeias oto Bono pe kauoipyo uoikd aéplo. O otabuds Ba eival 1oxvos 440 MW
Kal Ba kataokeudotei otn Blopnxavikn nepioxn tou BdéAou. Anogdoioe enions va Kataokeudogl 6UO0 akopad
otaBpous QuaoikoU agpiou napdpolas 16xU0s TNV ENOPEVN MEVIAETia Kal avazntd katdAAnAa onpeia kal nNpoe-
TOINAZElI OXEUKES MPOTAOEIS.

Yus 10.01.2008 n Endesa Hellas avakoivwoe 6t olokANPWVEl TS NPOETOIPATIES yIa TNV €vapEn KATAOKEUNS tNs
véas povadas napaywyns nAeKtpikoU peUpatos cuvduaopévou kUkAou oto Bono.

O Opidos MuuAdnvaios npoéfnke katd tnv nepiodo 1.1.2008 éws 26.3.2008 o ayopd 871.170 KOIVOV HETOXWDV
pe péon upn kthons € 9,94 avd petoxn.

TMAPAITONTEX AHMIOYPTIAX AZIAX KAl METPHXHX EMNIAOZEQN
O Opinos napakodouBei us eniddoels péoa and avanuon névie PAcIK@V TOPEWV:

(1) Tou topéa tns Metandoupyias & Metaddgiwv, 6nou evidocovial to Afoupiviov tns EAAddos, n Aedgoi
Aiotopov, n Bopikh A.E.B.E. kaBws kal n Sometra S.A. O topéas autds anoténeoe yia 1o 2007 10 63,6%
10U KUKAou gpyaci®v tou Opifou evw cuvelcéPpepe Kal 10 67,7% twv Aeitoupyikwv kepdwv (EBITDA).

(2) O topéas wwv épywv nou avhkel otn Buyatpikh METKA kar us Buyatpikés tns etaipeies anotedei aképa
éva onpavuké topéa Spaoctnpidétntas yia tov Opido. O topéas autds katd 1o 2007 anotéfsoe 1o 25,8% tou
KUKAou epyaciav kaBws kal 1o 32,7% tns Asitoupyikns kepbo@opias (EBITDA) evw katd to 2008 avapévertal
va anotenéoel tov topéa pe tn peyanutepn ocupfonln otnv kepdogopia tou Opinou.

(3) Ooov agopd otov topéa tns Evépyelas, 1o 2007 anoténece xpovid énou péoa and tn otpdInyikn cUpPwvia
pe tnv ENDESA pnnkav ol Bdoels wote va anotenéoel oto péAnov éva topéa pe nonUu onpavukn cupfonn
ota anoteféoparta.

O Oupifdos éxel tnv noAdiukn va a§lonoyei ta anoteféopata kal tnv andédoon tou o€ pnviaia Bdon evionizovias
éykaipa kal anotedeopatikd anokdioels and tous otdxous kal AapPfdvovias avitiotoixa SiopBwukd pérpa. O
Opifos petpdel tnv anodotukdTNTta ToU KAVOVIAs XPAOoN XPNHUATOOIKOVOUIK®MV SEIKTWV andédoons Nou Xpnoipo-
noiouvtal 61eOvws:

— ROCE (Return on Capital Employed) — «Anodotukétnta ocuvofiik®v anacxofloUpevwy kepafaiwvy»: O Segikins
Slaipei ta kéPON nMpo POPwWV KAl XPNUATOOIKOVOUIK@WY anoteNeocpdtwyv Pe ta ouvonikd anacxonoUpeva Kepad-
Aaia tou Opifou ta onoia €ival to dBpoicpa tns KaBaphns Béons, tou ocuvonou twv daveiwv KAl TwV PAKPO-
npéOsopwv npoPfléyewv.

— ROE (Return on Equity) — «Anodoukédtnta 16iwv Kepafaiwv»: O dgiktns Siaipei 1a képdn petd and poépous
pe tnv KaBapn ©éon tou Opifou.
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— EVA (Economic Value Added) - «MpoocuBépevn oikovopikn agia»: To péyebos autd unonoyizetal noAdania-
oldzovtas ta ouvonikd anaoxodoUpeva kepdnaia pe tn diagopd (ROCE - Kéotos Kepanaiou) kal anotenei to
nood katd to onoio au§dvel n oikovopikn agia tns etaipgias. O ‘Opinos yia va unofoyioel 1o KOGTOS KePanaiou
xpnoiponoigi tov wino tou WACC - «MecootaBpiké kd6otos kepanlaiouy.

O1 napandvw &¢iktes yia to 2007 kal e ouykpion pe to 2006 kivhBnkav ws €§ns:

31.12.2007 31.12.2006
ROCE 12% 15%
3{0] 11% 18%
EVA (o€ ekat.eupw) 43 67

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Ikonoi kai MoAikés Aiaxeipions Xpnuatooikovouikwv Kivéuvwv

O1 6paotnpidintes tou Opifdou Snpioupyolv noAAanAoUs XPNPAtoolikovopikoUs KivoUuvous cupnepidapfavo-
Hévwv twv KIVOUVwV ouvaAAaypatk®V I00TUMIOV Kal €MITOoKiwy, SI0KUPAVOEWY TwVv TPWOV Tns ayopds, MIoTw-
UK@OV KIvOUVwV kal KIvOUvwv peuoctdtntas. To npdypappa Siaxegipions KivbUvwv tou Opifou, otoxeUel otov
neplopiopd evdéexopevns apvnuikis enidpaons ota xpnpatoolkovopikd anoteféopata tou, nou eival duvatd va
npokUyel andé tnv aduvapia NPoRAgYns 1wV XPNUATOOIKOVOUIK®MV ayop®v Kdl tn SiakUupavon otus petafAntés
TOU KOOTOUS Kal twv NwANCEwV.

O1 Baoikés noAiukés Siaxeipions wwv kKIvdUvwv KaBopizovtal and tn Aloiknon tou Opidou. H nodiukn Siaxeipi-
ons KIVOUvwv gpappdzetal and 1o tyhpa Alaxeipions AlaBeoipwv tou Opidou (Corporate Treasury Department)
10 onoio pa ws éva KEVIPO UMNPECIMV 10 onoio AeItoupyei ota NAAICIO CUYKEKPIPEVWY KATEUOUVOEWY EYKE-
KpIgEVwy and tn Aloiknon.

Motwtikds Kivéuvos

O Opiflos 6gv €xel onpavukn ouyKEVipwon MictwukoU KIvbUvou o€ kdnola and ta cupfanidpeva, Pe autav
pépn. O niotwukés Kivbuvos nnydzel and ta tapeiakd Siabéoipa kar tapeiakd 1coduvapa, napdywya xpnpa-
TOOIKOVOUIKA epyansia kal kataBéoels o€ tpanezes KAl XPNHATOOIKOVOUIKA IvottoUtd, kaBms kal and ekBéoels
o niotwtkd Kivbuvo and nefdtes. Na tnv eAaxiotonoinon tou MICTWUKoU KIvbUvou o Opidos Bétel dpia oto
néco Oa extiBetal og KAOe PEPOVWPEVO XPNHATOOIKOVOHIKS idGpupa Kal cuvaAAdooetal PJovo Pe avayvwplopéva
Xpnpatoniotwukd 16pUpata, uynins nictoAnnukns dlaBadpions.

Kivéuvos Peuotétntas

O «kivbuvos peuctétntas ouvdéetal pe tnv avdykn yia enapkh xpnpatoddtnon tns Spaoctnpidtntas Kal ns
avanwéns tou Opidou. O1 oxeukés avaykes PeUoTOTNTas yivovial avukeipyevo Siaxegipions péow MNPOOCEKTKNS
napakoAolBnons TwV XPEMV TwV HAKPONPOOECUWY XPNUATOOIKOVOUIKMY UMOXPEMOEWV KABWS €nions Kal twv
nANPwWU®V Nou npaypatonololvial kabnpepiva.

O Opinos diaopadizel 6u undpxouv enapkeis S1abéoipes miotwukés dieukoAUvoels wote va eival oe Béon va
kanuntel us BpaxunpodBeopes enixelpnpatikés avaykes. Ta kepdanaia yia us pakponpoOeopes avaykes peuotdtn-

tas e€ao@anizovial npdécBeta and éva enapkés nocd davelakwv kepadaiwv kal tnv duvatdtnta va nwinBouv
HakponpéOeopa XpNPATOOIKOVOUIKA OTOIXEid.

Kivbuvos Ayopds
Kivéuvos Tiuns Eunopeupdtwv

O1 upés twv epnopeupdtwy ol onoies kabopizovial kKupiws and us diebveis ayopés kal tnv naykdéopia zhtnon
KAl Npoo@opd éxouv ws anotéfeopa tnv ékBeon tou Opidou otov Kivbuvo S1aKUPAVONS TWV GXEUKWOV THMV.
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O npéo@atos avodikds KUKAOS TwV POV TwV EPNopeUPdtwy ogeifetal ev pépel otnv avantwén tns Kivas kai
anAwv avantuooOpevwy olkovopl®y. Onoladhnote peiwon tns avantuéns autns, evoéxetal va €xel ENIPPON oS
UMES TWV EPNOPEUPATWV KAl WS CUVEMEID EMINTWON oTnv Xpnpdtoolkovopikn Béon kar anédoon tou Opifdou.
O1 upés wwv epnopeupdtwy ouvdéovial 16co pe petafintés nou npoaodiopizouv ta €éc0oda (nx upés petdndwyv
oto LME) 600 kal to k6otos (nx upés nerpelaiou) twv etaipeiv tou Opilou. O Opidos andé tn dpactnpidétinta
tou eKktiBetal otnv SiakUpavon twv upwv Afoupiviou (AL), Weudapyupou (Zn), MoAuBbdou (Pb) kaBws kai ots
upés Netpenaiou (Fuel Qil) ocav otoixeio tou kdoTOUS Napaywyns.

Avagopikd pe tn SiakUpavon twv UPoV twv petdAdwv o Opidos éxel oav nofiukn tnv efaxiotonoinon tou
KivéUvou kdvovtas Xpnon XpNPATOOIKOVOUIKMV Napaymywy.

Zuvaddaypartikés Kivéuvos

O Opinos dpactnpionoicital oe 61eOvés eninedo Kkal ouvenws €ival ektebeipévos oe kKivbuvo ouvanAaypatik@v
IC0THI®OV NOU npokUntouv kupiws and to dondpio twv HMA. Autd to €ibos kivbUvou kupiws npokuntel and
epnopikés ouvannayés oe &&vo vopiopa énws enions kal and kabapés enevbUaOels 0€ OIKOVOUIKES OVIOTNTES TOU
e€wtepikou. Na tn Slaxgipion auths tns katnyopias KivéUvou, 1o TuNAPa Xpnpatoolkovopikns Aldxgipions tou
Opilou ocuvdantel napdywya Kal pn napdywya XPNPAtoolKOVOUIKA péoa PE XPNHPATOOIKOVOUIKOUS opyaviopous
yla Aoyaplacpd kal oto 6vopa twv €talpei®v tou Opidou.

Kivéuvos Enitokiou

Ta otoixeia evepynukoU tou Opifdou nou extiBevial og enitokiakés Slakupdvoels apopouv Kupiws ota Siabéoipa
kal 1I0o6Uvapa Siabecipwv. H noAtkn tou Opilou ava@opikd PE Td XPNHPATOOIKOVOUIKA OTOIXEia evepyntikoU Eival
va enevOUel ta PETPNTA TOU O€ KUPAIVOPEVA €MITOKIO WOTE va SIatnpei Tnv anapaitntn peuototnta €NITUYXAvovTds
tautéxpova Ikavonointkn anédoon yia tous Petoxous tns. Emnpoéobeta, o Opifos yia to olvono tou tpanezikou
davelopou KkAvel xpAon Mpoidviwv Kupaivopevou enitokiou. H noAiukh tou Opidou €ival va eAaxiotonolnoel tnv
ékBeon toU OT0 KivOUVO TAMEIOKWOY POWV €MITokiou 6cov agopd tn pakponpoBeopun xpnpatodétnon.

ETAIPIKH AIAKYBEPNHZIH

H Etaipeia éxel uioBethoel us Apxés tns Etaipikns AlakuBépvnons, 6nws autés opoBetouvtal and tnv ioxUouca
eAnnvikn vopoBeoia kal us &iebveis npakukés. H Etaipikn AlakuBépvnon ws cUvono Kavovwy, apx@v Kal pn-
xaviopwv enéyxou, Baoel twv onoiwv opyavwvetal kal dloikeital n Etaipgia, otéxo éxel tnv dia@dveia npos 1o
enevbutkod koivo, kabBws enions tn §1acPANION TWV CUPPEPOVIWV TWV PETOXWV Tns Kal 6Awv ool cuvbéovtal
ME tn Agrtoupyia tns.

To Ailoiknukd ZupBounio tns MYTIAHNAIOZ A.E. €ival o Bepato@uiakas twv Apxwv Etaipikns AlakuBepvhosws
tou Opifou. Inpepa anaptizetal and 2 ekteNeotkd kal 5 pn ektedeoukd péAn. And ta pn ektedecukd pénn ta
2 nAnpouv us npolnoBéoeis nou, oUppwva pe ts diatdels tou N. 3016/2002 yia tnv Etaipikh AlakuBépvnon,
anokadouvtal «avegdptntan.

H Edeykukh Emtponn (Audit Committee) anoteneital and pn ektedeoukd péAn tou AloikntukoU Xupfoudiou kal
€Xel WS anootofn TNV avuKeIPevIKA Sie€aywyn €OWTEPIKWV Kal EWTEPIKMV €NEYXwWV KAl TNV ANOTteENECUATIKN
enikoivwvia petagu eleyKuk@V opydvwv kal AloiknukoU XupPoudiou. Ius appodidointés tns nepidapfdavovial
n e€aoc@dnion tns cuPPOPPWONs PE Tous Kavoves tns Etaipikns AlakuBépvnons, kaBws enions n Siaocpdanion
s opBns Aeitoupyias tou Xuothpatos EowtepikoU EAéyxou kal n enonteia twv epyaciwv tns AleUBuvons
EowtepikoU EAéyxou tns Etaipeias.

O eowtepikds éNeyxos anotenei Bacikh kal anapaitntn npolinéOson tns Etaipikhs AlakuBépvnons. H AiedBuvon
EowtepikoU EAéyxou tns Muufnvaios A.E. anotedei ave€dptntn opyavwukn povadda n onoia avagépetal oto
Aloiknuké XupBounio tns Etaipeias. Xus appodidtniés tns nepifapfdavovial n afloddynon kal BeAtiwon twv
ouotnpdtwv diaxeipions KIvOUvwy Kal eowtepikoU eAéyxou, kaBws enions n e§akpifwon tns cuppdpewaons pe
us BeopoBetnpéves nonditkés kal Siadikaoies 6nws autés opobetolvtal atov Eowtepikd Kavoviopd Asitoupyias
wns Etaipeias, tnv 1oxUouoa vopoBeoia kal 1S KAvovioukés S1atdels.

H MYTIAHNAIOL A.E. - OMIAOZ EMIXEIPHIEQN &1a0¢tel AletBuvon EowtepikoU EAéyxou enikepanhs tns onoi-
as €ival o k. MNanayewpyiou Aviwvios pe nANpn kal anokAeioukn anacxéAnon.
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MEPIZMATIKH TOAITIKH

IXeukd pe tn Siavopn pepiopatos, n dloiknon tns Etaipeias, Aapfdvovias unéyn petay dAdwv tnv anodotu-
Kétnta tou Opifou, us Npoonukés Kal ta enevbutikd nAdva npoteivel tn diavopn pepiopatos icou pe € 0,51.
petoxn évavu € 0,25. petoxn 1o 2006 (unodoyizépevo yia Adyous cuykpioipdtntas BACGEl TOU AVAPOPPWHEVOU
apiBpol petoxwv Aapfdvovias unoyn to Split twv PETOXWV).

Eudyyedos Muudnvaios
MNpoéedpos & Algubuvwv XupBounos
MYTIAHNAIOX A.E.

9.3 Ene§nynpaukn EkBeon npos tnv Takukh Fevikh Zuvéneuon twv Metdxwyv
s Muudnvaios A.E. - Opinos Enixeiphogwv oupgpwva pe to apbpo 4
nap. 7-8 tou N3556/2007 kat’ dp6po 110 N. 3371/2005

H napouoca ene§nynpatukn ékBeon tou AloiknukoU XupPoudiou tns Etaipeias npos tnv Takukn Tlevikh Zuvé-
Aeuon twv Metoxwv tns nepinapBdvel avanuukés nAnpo@opies cUPPwva pPe TUs nap. 7 kal 8 tou Gpbpou 4
tou N. 3356/2007.

I. AidpBpwon MeroxikoU Kepadaiou tns Eraipeias

To petoxiké kepdnaio tns Etaipeias avépxetal o€ ekatdv €ikool Névie ekatoppuUpla oydoévia xiniddes evviakod-
ola 6éka €€ gupw kal eBdopnvia éva Aentd tou eupw (€ 125.080.916,71) Siaipolpevo oe ekatdv Oéka €€
EKATOPMUpPIa OoKtakdoles evevhvia okt® xiMiddes nevavia tpels (116.898.053) dunes KOIVES OVOUAOTIKES PETOXES
ovopaotikns agias evés eupw kal entd Aentwv (€ 1,07) ékaotn.

To petoxikd kepdanaio tns Etaipeias katd tn didpkeia tns xphons 01.01.2007 éws 31.12.2007 Siapoppwbnke ws
akonouBws:

A) To petoxikd ke@dialo tns Etaipeias péxpr tnv 03.09.2007 avepxdtav oe € 24.312.204 SiaipoUpevo o€
40.520.340 petoxés ovopaotukns afias € 0,60.

B) Tnv 03.09.2007 n A" Enavannnukn Ektaktn Tevikh ZuvéAguon twv MEeTOXwV TnNs €VEKPIVE TN CUYXWVEUON,
katd us Siatdgels tou k.v. 2190/1920, tou v.2166/1993 kai ev yével tns unopikns vopoBeaias, 61’ anoppopnoe-
ws ané wnv Etaipeia twv avwvipwv gtaipeiwv he tny enwvupia «AAOYMINION THEX EAAAAOL BIOMHXANIKH
KAI EMNOPIKH ANQNYMOZX ETAIPEIA» kai tns «AEATA MHXANOAOTIKOZ EXONAIZMOL & OAOKAHPQMENA
EPFTA A.B.ET.E.» kal ano@dcioe tnv, TaUtdXpovn Kal €k napafdfnhiou

a) au§non tou petoxikoU kepandaiou tns Etaipeias,

(aa) (1) katd 10 Nocd tou elIoPePOPEVOU petoxikoU kepandaiou tns «AAOYMINION THX EAAAAOX BIOMHXA-
NIKH KAl EMMNOPIKH ANQNYMOZX ETAIPEIA» Uyous Siakociwv €€ ekatoppupiwv Neviakooiwv e§nvia névie
xiA1Iddwv oktakooiwv eBdounvia 6Uo supw kal evevhvia Aentwv (€ 206.565.872,9) peiov tou noooU twv €ka-
1OV OKIW EKATOPMPUPIWV Tplakooiwv nevivia evvéa xiNiddwv ekatdv evevnvia evvéd gup® Kal €§Avia AENTWV
(€ 108.359.199,60) nou avuotoixei otnv ovopaotikh afia twv akupoUpevwy petoxwv ths «AAOYMINION THX
EAAAAOL BIOMHXANIKH KAI EMMOPIKH ANQNYMOZX ETAIPEIA» nou n Etaipgia katéxel,

(1) katé 1o Nood tou €I0PEPOPEVOU PETOXIKOU KePanaiou tns «AEATA MHXANOAOTIKOX EXONAIZMOL & OAO-
KAHPQMENA EPTA A.B.E.T.E.» Uyous tecodpwv ekatoppupiwv diakooiwv nevavia xifiddwv eupd (€ 4.250.000)
peiov tou nooou twv dUO ekatoppupiwv entakoociwv xIAIAdwv ekatdv oydovia eupw Kal TE00ApwV AENTWV
(€ 2.700.180,04), nou avtuotoixei oTnv ovopadotikh afia twv akupoUpevwy petoxwv tns « AEATA MHXANOAO-
MKOX ETIOMAIZMOL & OAOKAHPQMENA EPTA A.B.ET.E.» nou n Etaipeia Katéxel,

ntol, cuvonikd, Katd 10 N0CO TwV EVEVAVIA €VVEdD EKATOHHUPIWV ENtaKooiwv nevavia €€ xiNadwyv teETpaKociwv
EVEVNVTA TPIWV €UPW Kal €ikool €€ Aentwv (€ 99.756.493,26)

(BB) xatd 1o Nood twwv €katov tpidvia névie xiN1ddwv tetpakociwv oyddévia tpiwv eupw kal oyddvia tecodpwv
Aentwv (€ 135.483,84) ouveneia kepanalonoinons yia okonous diathpnons tns oxéons aviaddayns twv HETO-
XWV, TPUNAPatos tou AoyaplacpoU and tnv ékdoon petoxwv unép to dpuo tns Etaipeias

B) petaBonn tns ovopactkns agias ékaotns petoxns tns Etaipeias and e§nvia Aentd wou eupw (€ 0,60) oe duo
€EUPW Kal nevavia névie Aentd (€ 2,55).
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y) ékdoon oKW EKATOPPUPIWY €KATOV oyddvia entd xiNiddwv ekatév oybdévia duo (8.187.182) ovOpACTIKWY HE-
1oXwVv ovopdotkns afias ékaotns dUo eup kal nevavia névie Aentd (€ 2,5), us onoies Oa Oiévelye otous pe-
TOXOUS TWV CUYXWVEUOHUEVWYV ETAIPEIOV OUPPWVA PE TS oxéoels avianddayns nou opizovtal oto ané 18.08.2007
Ixé610 XUupPaons Iuyxwveuons Kdl to onoio eykpiOnke ané tnv 03.09.2007 A" Enavadnnukh Ektaktn levikn
Yuvéieuon twv Metdxwv tns Etaipeias.

Katéniv autol to ouvofikd nocd tns au§nons avNpxeTo 010 NOCO TWV EVEVAVIA EVVED EKATOUHUPIWV OKTAKOOI-
wv gvevivia pia xiNiddwv evviakooiwv efdopnvia entd eup® kal 6éka Aentwv (€ 99.891.977,10) kal 10 PETOXI-
K6 ke@dAnaio tns Etaipeias avhpxeto oto Nocd twv ekatdv €ikool TE00APWV EKATOPHUPIwVY SlaKooiwv 1Tedodpwv
xiINIddwv ekatdv oydovia evos eupw kal 6éka Aentwv (€ 124.204.181,10) diaipolpevo nAéov o€ cAPAVIA OKIW
eKaTOPpUpIa entakbdoies entd xiniades neviakdoies eikool SUo (48.707.522) Aufes, KoIVES, OVOUAOTIKES METE
yheou, petoxés, véas ovopaotikns agias U0 eupw kal nevaivia névie Aentwv (€ 2,55) ékaotns.

I Tnv 26.11.2007 n B° Enavadnnukn levikh Zuvéleuon twv Metdxwv tns Etaipgias ano@dcioe a) tn peiwon wns
ovopaotikns agias twv petoxwv tns Etaipeias, andé dUo eupd kal nevavia névie Aentd tou eupw (€ 2,55) ot
éva eup® Kkal entd Aentd tou eup® (€ 1,07) pe tnv ékdoon 68.190.531 vEwV KOIV@WV OVOHUACTIKMV PETOXWY, Kal
wn Slavopn dwpedv oToUs UQPICTAPEVOUS PETOXOUS €ikOoal teoodpwy (24) véwv petoxwv véas ovopaotikins agias
€vos eUP® Kal eNTd Aentwv tou gupw (€ 1,07) ékaotns yia kGBe déka (10) nanaiés petoxés nanaids ovouactikns
a&ias 6Uo eup® kal nevhavia névie Aentwv tou eupw (€ 2,55) ékaotns kai B) tnv alu§non tou PetoxikoU Kepa-
fAaiou tns Etaipeias pe kepanaionoinon anoBepatikol Uyous oktakooiwv eBdopnvia €61 xiN1ddwv entakociwv
pIdvia névie eup® Kkal e§nvia evés Aentwv tou supw (€ 876.735,61) yia okonoUs otpoyyufonoinons tns véas
ovopacotikns agias Twv PETOXMV.

A) To Aioiknukd XupPoudio tns Etaipeias tnv 17.12.2007 ano@doice tnv au&non tou petoxikoU kepafaiou
wns Etaipeias pe katafoln petpni@v Katd to nood twv evevivia duo xiNiddwv tplakociwv €ikool tecodpwv
€UPW Kal evevhvia névie Aentwv (€ 92.324,95) pe tnv ékboon oydovia €€ xiAiIadbwv Siakoaciwv oyddévia névie
(86.285) véwv OVOHPAOTIKWV PETOXWV ovopaotikns a&ias evos eupw kal entd Aent@v tou gupw (€ 1,07) ékaotn.
To nocgd tns au€nons tou petoxikoU Kepanaiou IooUtal PJe 1o oUvono tns ovopactikns aias twv VEwV PETOXWV
nou ekd6Onkav yia tnv Ikavonoinon twv aoknBéviwv Sikaliwpdtwy npoaipeons ayopds petoxwv tns Etaipeias
oUppwva pe 1o apbpo 13 nap. 12 wou k.v.2190/1920.

Yuveneia twv avwtépw 10 Petoxikd Kepdnalo tns Etaipeias avépxetal o€ €katOV €ikoal NEVIE eKATOPPUPIA €Ka-
v gB6opnvia tpeis xiNiddes diakdoies capdvia éva eup® kai e§nvia €61 Nentd (€ 125.173.241,66), diaipoUpevo
oc ekatdv 6éka €€ ekatoppuUpla evviakoolies oydovia téooepis xiNiddes tplakdoles TpIAvia okKi® (116.984.338)
OVOMAOTIKES PETOXES ovopdotkns aias evos supw kal entd Aentwv (€ 1,07) ékaotn.

O1 petoxés tns Etaipeias €ivar eionypéves npos Sianpaypdteuon otnv Ayopd Aficv tou Xpnpatotnpiou ABnvaov.
Ta Oikaikpata twv petdxwv tns Etalpeias nou nnydzouv and tn petoxn tns €ival avdfdoya Pe 10 Nocootd tou
Kkepanaiou, oto onoio avuotoixei n kataBePAnpévn afia tns petoxns. KaBe petoxn napéxel 6Aa ta dikaidpata
nou npofnénel o vopos Kal to kataotatkd wns, kai €16IkéTEPQ:

B 10 SiIkaiwpa eni Tou pepiopatos and ta €TAcia h ta KAtd tnv ekkaBdpion képbn tns Etalpeias. Mocootd
35% twv KaBapwv KeEPOWV PET a@aipeon POVOV Tou TAKUKOU anoBepatkoU Slavépetal oTOUS PETOXOUS WS
nPWIo HPEPIOHA, eV N xophynon npdoBetou pepiopatos anogaaoizetal and tn levikn Tuvédeuon cUPQWVA HE
10 vopo kal to Kataoctaukd tns. Mépiopa SikaloUtal kdOs pétoxos, o onoios avapépetal 610 tnPoUpevo and
v Etaipeia pntpwo petdxwv Katd tnv npepopnvia npoadiopiopou SikaioUxwv pepiopatos. O 1ponos, o xpovos
Kal o ténos katafofis avakolvwvetal and tnv Etaipeia péow twv péowv evnpépwaons nou npofnénovial oto
v.3556/2007 kai us oikeies ano@dcels tns Emitponns Kepadaiayopds. To Sikaiwpa €ionpans tou pepiopatos
napaypd@etal Kal 1o aviiotoixo Nocd neplépxetal oto Anpdcoio petd tnv napédeuon 5 €twv and to téAos tou
€t0Us, KOTd 10 onoio gvékpive tn Siavoph tou n levikh Zuvédguon.

B 10 Sikaiwpa avddnyns tns elo@opds katd tnv ekkaBdpion n, avtiotoixa, tns andéofeons kepandiou nou
AaVUOTOIXEl oTn petoxn, epoéoov autd anogaoioBei and tn levikh Zuvéndeuon,

B 10 Sikaiwpa npotipnons o kGBe au§non tou petoxikoU kepanaiou tns Etalpeias pe petpntd kalr tnv avd-
Anyn véwv PETOXWY,

B 10 Oikaiwpa AAYNns avuypd@ou TwV OIKOVOUIK@MV KATAOTACEWV KAl TwVv eKOECEWV TWV OPKWIMV €AEYKTWV
Aoylotwv kar tou AloikntuikoU XupBoudiou tns Etaipeias,
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B 10 Sikaiwpa ouppetoxins otn Mevikn Xuvéleuon, 1o onoio €§e1dikeletal ota €§hs enipépous Sikalmpata: vo-
pigonoinons, napouacias, CUPHUETOXAS OTIS ouzntnoels, unofofins npotdcewv o€ Bépata tns npepnaoias didragns,
KATaxwpnons twv andyewv ota NPAKUKA Kal YAgou,

B n levikh Zuvédeuon twv Petdxwv tns Etaipeias Siatnpei 6Aa ta Sikaidpatd tns katd tn S1dpKeIa tns €KKaA-
Bdpions ocUppwva pe tnv napdyp. 4 tou apBpou 33 tou Kataotaukou tns.

H €uBuvn twv petdéxwv tns Etaipeias neplopizetal otnv ovopactikn afia twv HETOXWDV MOU KATEXOUV.

Il. Mepiopiopoi otn MetaBiBaon twv Metoxwv tns Etaipeias

H petaBifaon twv petoxwv tns Etaipeias yivetal 6nws opizel o NOpos kal v ugiotavial €K ToU KAtaotatkou
s neplopiopoi own petaBifacn tous, h and onoiadnnote didtagn vopou.

lll. Znpavtikés Apeoes n Eppeoes Xuppetoxés kard tnv évvoia twv dpBpwv 9 éws 11 tou v. 3556/2007.

O1 pétoxol (puaikd h vopikd Npdowno) Nou Katéxouv Gueca h €ppeca nooootd peyanldtepo and 5% tou ou-
voAikoU aplBpoU twv HETOXWV NS PE aviiotoixo Sikaiwpa whgou napatiBevial otov kKAtwOI nivaka.

ONOMATENMQNYMO MOZOXTO
Eudyyedos Muudnvaios 14.57%
Morgan Stanley 5,37%

IV. Metoxés lMapéxouoes Eibikd Aikaiwpara EAéyxou
Agv ug@iotavtal petoxés ekdooews tns Etaipgias mou va napéxouv otous KAtoxous tous €I0Ikd Sikaimpata
enéyxou.

V. Mepiopiopoi oto Aikaiwpya Yngpou
Agv ugiotavtal ek twv Siatd§ewv tou KataotaukoU tns Etaipegias neplopiopoi twv SikalwPdtwy YAQoU oTous
KOATOXOUS QUTWV.

VI. Zuppwvies Metoxwv tns Etaipeias

Agv gival yvwoth otnv Etaipeia n Unap§n ocuppwvidv petafl twv PEIOXWV NS, Ol OMoies ouvendyovtal nepl-
oplopoUs otn petafifaon twv PETOX@OV TNs A otnv doknon twv SIKAIWPATwY YAPOU nou anoppéouv and us
HETOXES TNS.

VIl. Kavdves Aiopiopou kai Aviikatdotaons pedwv A.X. kai Tpononoinons Karaotatikou

O1 kavéves nou npoPnénel 1o kataotatukd tns Etaipeias yia 1o S1opiopd Kal tnv avukatdotaon twv PEA®V Tou
AloiknukoU XupBoufliou tns kal tnv tpononoinon twv Slatdgewv tou KataotatkoU tns tou dev Siapoponolou-
vial ané ta npoPiendpeva otov k.v. 2190/1920.

VIIl. Appoébiotnta tou A.X. a) yia tnv ékboon véwv Kkai B) yia tnv ayopd 16iwv petoxwv ouupwva pe 10 dpBpo 16
tou K.v. 2190/1920

a) Iopewva pe us diatd€els tou apBpou 5 tou KkataotatikoU tns Etalpeias oe ouvbuaopd pe us Siatdels tou
apBpou 13 nap. 1 otoix. B) kai y) tou k.v. 2190/1920, 1o Aloiknukd XupBounio tns Etaipeias éxel to Sikai-
wpa, Katéniv oxeukns ané@aons tns levikns Tuvédeuons, va au§avel 1o petoxikd kepdnalo tns Etaipeias pe
v ékboon véwv petoxwy, pe andpach tou nou AapPdvetar pe nAgloyngia touddxiotov twv dUo Tpitwv
(2/3) tou ouvoéniou twv peA®V Tou. LNV NEPINTWON AUTh, 10 PETOXIKO KEPANalo pnopei va aufdvetal péxpl
10 Nood tou kepandaiou nou eivalr kataBefAnpévo Katd tnv npepopnvia nou xopnynBnke oto AIOIKNTIKO
YupBounio n ev Adyw e€oucia and tn levikh Zuvédeuon. H ws dvw €§oucia tou AloiknukoU Xupfoudiou
pnopei va avavewvetal and wn levikh Xuvédeuon yia xpovikd Sidotnpa nou bev unepPaivel tnv neviagtia
yla kdBe avavéwon.

B) ZUpopwva pe us and 14.06.2006 kai 03.09.2007 ano@doeis levikhs Xuvéfdeuons twv Metdxwv tns to Alol-

knuké XupPBoudio a) katd tn ouvedpiaon tou tns 05.12.2007 anogdoioe tnv e€eIdikeuon twv 6pwv KAl TOU
nivaka Katavopns tou npoypdppatos 61a0eons Sikaiwpdtwy npoaipéoews ayopds petoxwv tns Etaipeias
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oUppwva pe us Siatdels tou apBpou 13 nap. 13 wou k.v. 2190/1920 ws 10xUel, o€ péAn tou A.X. kal Algu-
Buvukd Itenéxn tns Etaipeias kaBws Kal twv ouvOedSepévwy PE AUTAV ETAIPEIDV. TUPPWVA HPE TNV AVWTIEPW
anépacn ol SikaloUuxol avépxovial o€ 28, GTOUS onoious avuaotoixoUv éws 41.014 Sikaidpata npoaipeons
ayopds PETOXWV Yia 10 tpéxov £10s. kal B) katd tn ouvedpiaon tou tnv 17.12.2007 ano@docioe tnv au§non
petoxikoU kepanaiou tns Etaipeias Adyw tns doknons Sikaliwpdtwy npodipeons ayopds petoxwv tns Etai-
peias (stock option plan) pe tv katafoin petpntwv Katd to nocd twwv evevavia dUo xiN1adwv Tplakociwv
€ikoOl 1Te00ApwV €UP® Kal evevhvia névie Aentwv (€ 92.324,95) pe tnv ékboon oyddvia €€ xiniadbwv dia-
Kooiwv oybdévia névie (86.285) véwv OVOUAOTUK®MV PETA YAPOU HPETOXWV Oovopacotikns agias evos supw Kal
entd Aentwv tou eup® (€ 1,07) ékaotn kal a&ia kthons dwdeka eupw kal eBdopnvia Aentd (€ 12,70). H
avwtépw augnon Sev anotenei tpononoinon tou kataotatukoU tns Etaipgias oUppwva pe 1o dpbpo 13 nap.
13 tou k.v.2190./920.

Yy ) ZUppwva pe us diatd€els twv napaypdewyv 5 éws 13 tou dpBpou 16 tou K.v. 2190/1920 ws ioxuav npiv tnv

)

tpononoinons tous Pe 1o v. 3604/2007, n levikn Zuvéfeuon twv PETOXwV tns Etaipeias, ano@doios katd tnv
14.06.2006 cuvedpiaon tns tnv andékinon and tnv Etaipgia péow tou Xpnpatuotnpiou ABnvwv Katd to xpo-
vIkO S1dotnpa and 14.06.2006 péxpr 13.06.2007 kat' avatato 6pio 4.054.034 16iwv petoxwy, nou anotedou-
o€ Nocootd 10% tou cuvodou TwV UQPICTAPEVWV PETOXWV TNS PE OKONO tn OTAPIEN TNS XPNUATIOTNPIAKAS
UPAS NS PETOXNS, PE apxikd €UPOs TUP@V ayopds petagu twv € 5 (katwtato 6pio) kal wwv € 35 (avwtato
6plo) KAl otn ouvéxeld onws tpononoindnke pe tnv and 16.02.2007 andé@acn tns levikhAs Iuvéneuons pe
€UpOS UPWV ayopds petafl wwv € 5 (katwtato 6pio) kal twv € 50 (avwtato 6pio). Ito nAaicio udonoi-
nons tns avwiépw anoé@acns tns levikhs Zuvéndeuaons, 1o Aloiknuké ZupBoudio tns Etaipeias kabopioe pe
oxeukh andégaon tou, npiv tnv évap§n kabe empépous xpovikoU Slactnpatos cuvanfaywy, tous Bacikous
6pous tns cuvandayns, kal 16iws tov avwtato apiBud twv 16iwv petoxwv nou Ba ayopacBoulyv, tnv avmtain
KOl KAtwtatn Tph Kal 1o Xpoviké Sidotnpa, katd to onoio Ba yivouv ol ayopés twv petoxwv. To ws dvw
npoypappa ofdokAnpwOnke tnv 13.06.2007 anoktwvias 2.348.291 ibles petoxés, ol ONoOies AvViOTOIXOUV O€
4,82% e€ni tou 101€ kataBePAnpévou petoxikoU Kepanaiou tns Etaipeias.

Yoppwva pe us Olatagels tou apbpou 16 tou k.v. 2190/1920 ws 1oxUel, n Ektaktn Tevikn Zuvéfeuon twv
petdxwv tns Etaipeias anopdoioe katd tnv 07.12.2007 cuvedpiaon tns tnv andéktnon and tnv Etaipeia péow
tou Xpnpauotnpiou ABnvwv 5,18% tou cuvédou twv petoxwv tns, dnAadn 0o ekatoppUplia NEVIAKOOIES
eikool 6Uo xiNiabes tetpakdoies e€nvia pia petoxés (2.522.461) PETOXES, PE KATMTATO Oplo ayopds tnv TPNA
twv névie eupw (€ 5) kal avwtato 6pio tnv upn twv €§nvia supw (€ 60) ava petoxn. H Oidpkeia tou
SIkaipatos andékinons yia tnv onoia xopnyhBnke n ws avw éykpion 6ev Ba unepPei tous 24 phves. Ito
niaiclo udonoinons tns avwiépw anégaons tns levikns Iuvéieuons, 1o Aloikntukd XupPfounio tns Etaipeias
KaBdpioe pe oxeukn andé@ach tou tnv 05.12.2007, npiv tnv évap&n tou npoypdppatos, tous PBacikous 6pous
wns ouvanfayns, kail 16iws tov avwtato apiBud twv 16iwv petoxwv nou Ba ayopacBolv, tnv avmtatn Kal
KOTWTATtn UPN Kal 1o xpovikéd didotnpa, katd to onoio Oa yivouv ol ayopés twv PEToxwv. And tnv nUEPO-
pnvia évap€ns tou npoypdppatos péxpl tnv 31.12.2007 n Etaipeia dev npoéPn oe kapia ayopd.

IX. Znpavrikés Xup@wvies nou ti@svial o€ 10xU, tpononoioUviar n Anyouv ge nepintwon adfayns gAéyxou katomiv
6énudoias nporaons.

Agv u@iotavial cup@wvies, ol onoies tiBevtal o€ 10xU, tpononoloUvtal N Anyouv o€ nepintwon affdayns otov
éneyxo tns Etaipeias katéniv dnpdoias npdtaons.

X. Zuppwvies pe pédn tou Aroikntikou XupBoudiou i 1o npoownikd tns Eraipeias

Agv undpxouv oup@wvies tns Etaipeias pe péAn tou AloikntuikoU Zupfoudiou tns N Pe t0 Npoownikd Tns, ol Onoi-
€s va npofAénouv tnv katafodn anoznuiwons €16IKG o€ nNepintwon napaitnons h andéducons xwpis Bdoipo Adyo
h teppatcpou tns Onteias h tns anaoxénnons tous e€aitias Snpdaoias npdtaons. O1 oxnpatcopéves npoPAEyels
yla anoznpiwoels Adyw €€66ou and tnv unnpecia, avnnBav tnv 31.12.2007 oto nocd twv € 598 xin.

Eudyyedos Muudnvaios
Mpoéedpos & AlguBuvwv LupBounos
MYTIAHNAIOXZ A.E.
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9.4'ExBeon Enéyxou Opkwtwv EAgyktwv Aoyiotwy
Mpos tous Metoxous tns MYTIAHNAIOZ A.E.

EAéyEape us ouvnppéves Oikovopikés Kataotdoeis tns «MYTIAHNAIOL A.E.» (n «Etaipeia»), kaBws kai us
€VOMOINUEVES OIKOVOMIKES Kataotdoels tns Etaipeias kal twv Buyatpik@v tns (o «Opidos»), nou anotefouvial
and twov gtaipiké Kal evonoinpévo ioodoyiopd tns 31ns Aekepfpiou 2007, kal us kataotdoels anotefeopdtwy,
petaBoimv 16iwv Kepanaiwv Kal TAPEIK®Y POWV Yyia tn Xphon nou €Ange authv tnv npepopnvia, KaO®s Kal
nepiinyn twv onpavuk®y AoyloUK®Y NoAItK@V Kal AoINMV €NEENYNUATIKMOV ONPEIDOCEWV.

EuBovn Aioiknons yia us Oikovopikés Karaotdoels

H Aloiknon tns Etaipegias éxel tnv euBlvn yia tnv katdpuon kal ebAoyn napouaiacn autwv twv Olkovopikwv Kata-
otdoewv oUpPwva pe ta Aigbvh Mpodtwna Xpnpatooikovopikns MAnpo@dpnons, énws autd éxouv uloBetndei and
v Eupwnaikn Evwon. H euBdvn auth nepinapfavel oxediaopd, epappoyn kai diathpnon cuotNPATOS E0WTEPIKOU
eNéyxou OXeUKA pe TNV Katdpuion kal eUAoyn napouaciacn OIKOVOUIKWV Kataotdoswy, anaffaypévwv and ouciwdn
avakpifela, nou o@eifetar og andwn h AdBos. H eubuvn auth nepiAapPdvel enions tnv eniAoyn Kal epappoyn Ka-
wWAAnAwv AoyloTukwv NoAItk@WV Kal tnv Sievépyeia AOYICTUKWY EKUPNOEWV Mou €ival AOYIKES yid TUS NEPIOTATEIS.

Eubuvn Edeykti

Aikh pas guBuvn gival n ékppacn yvapns €ni autdv twv Oikovoplkwv Kataotdoswyv, pe Bdon tov éneyxd pas.
Alevepynoape tov éieyxo ocUpwva pe ta EAAnvikd EAsykukd Mpdtuna, nou eival evappoviopéva pe ta Alebvn
EAeykukd Mpoétuna. Ta Mpoéwna autd anaitolv tn cUPPOpPWon pas PeE tous Kavoves deovtonoyias Kkai 1o
oxeblaopo kal Sievépyela tou eéyxou pas pe okond tnv eUdoyn Siac@danion U Ol OIKOVOUIKES KATAOTACEIS
eivar anafdfaypéves andé ouaimdn avakpifela.

O ¢éneyxos nepifapPavel tn dievépyela S1adikaoidy yla TNV GUYKEVIPWON €AEYKUKWY TEKPNPIWY, OXEUKA HPE Ta
nood kal us nAnpo@opies nou nepifapfdvovial ous oIKOVOpIKES kataotdoels. O1 diadikaoies eniféyovtal katd tnv
kpion tou efeykth kal nepifapfdvouv tnv ektipnon tou kivduvou ouci®dous avakpifelas 1wV OIKOVOUIK®Y Kata-
otdoewyv, Adyw andtns h AdBous. Na tnv ektipnon tou kivéUvou autoy, o edeykths AapPavel unéyn 1o cuotnpa
€0WTEPIKOU €AEYXOU OXEUKA PE TNV Katdption Kal eUAoyn Napouciaon twv OIKOVOUIKWY KATAOTACEWY, YE OKOMo
10 oxeblaopd eleykukwv S1a61KACIOV yia TS NEPICTACEIS KAl OXI yla TNV £KPPACN YVpNs €Ni tns anotefeopat-
KOTNTAS TOU OUOCTNPATOS £0WTEPIKOU €léyxou tns Etaipeias. O éleyxos nepidaufdvel enions v a§loNdynon tns
kataAAnAétntas twv AoyICTK®Y NOAIK®Y Nou epappdodnkav kal tou eUAoyou twv EKTUPNCEWV Nou €ylvav and
wn Aloiknon, kaBws kal a§loAdéynon tns cuvofikns NAPOUCIAONS TWV OIKOVOUIKWV KATACGTACEWV.

Motetoupe 6uU ta eAeYKUKA TEKUNPIA NOU €XOUPE OUYKEVIPWOEl ival enapkn kal katdAdnda yia tn Bepediwaon
NS yVWUNS pas.

lvaopn

Katd tn yvpn pas, ol cuvnppéves taipikés kar evonoinpéves Oikovopikés Kataotdoels napouaidzouv gufoya and
KGBe oucoiwdn anoyn tnv oikovopikh katdotaon tns Etaipeias kal tou Opifou katd wnv 31 AekepPpiou 2007, tnv
XPNHATOOIKOVOUIKN tous enidoon kal us Tapeiakés tous Poés yia tn xphon nou €Ange tnv npepopnvia auth cUpgwva
pe ta Aigbvn Mpdtuna Xpnpatooikovopikns MAnpo@dpnons, énws autd uioBethBnkav and tnv Eupwnaikh Evwon.

Avapopd eni dAlwv VOUIK®V Kal KavoviouKw®v Ogpdtwv.

H ‘EkBeon tou AloiknukoU XupBoudiou nepifapfdvel us niAnpogopies nou npofAénovial andé ta dpbpa 43a
napdypagos 3 kar 107 napdypagos 3 kai 16 napdypagos 9 tou K.v. 2190.20 kaBws kal and to apbpo 11 wou
N. 3371.2005 kai 1o nepiexOPeEVO NS €ival OUVENES PE TS CUVNUHPEVES OIKOVOMIKES KATAOTAOEIS.

O OPKQTOX EAEFKTHX AOTIXTHX
Mopyos Aednyiavvns
A.M. X.0.E.A. 15791

ABnva, 26 Maptiou 2008

° GrantThornton

Baoinéws Kwvotavtivou 44
116 35, ABnva
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9.5 Ethoies Oikovopikes Kataotdoels oe Evonoinpévn kar Mntpikh Baon

9.5.1 Katdotaon Noyapiacuou Anotedeopdiwv

Mood ot € O OMIAOZ H ETAIPEIA
01.01-31.12.07 01.01-31.12.06 01.01-31.12.07 01.01-31.12.06
NwAnaoeis 912.597.327 837.038.920 3.255.618 137.049.813

Kéotos MwAnBéviwv (748.993.617) (628.294.737) (825.618) (117.427.044)
Mikt6 Képbos 163.603.710 208.744.183 2.430.000 19.622.769
Noind éoo6a ekpetdnneuans 50.454.577 13.917.301 25.619.786 4.785.348
‘E€oba 8166gons (10.288.082) (12.886.622) (164.527) (5.459.295)
‘E€oba bioiknans (50.529.232) (30.292.082) (21.376.671) (8.108.046)
‘E€06a Epeuvas kar Avantugns - - (691) (83.591)
Noind é§oba ekpetdinsuans (22.177.212) (16.694.645) (3.022.914) (7.772.731)

Anotedéopata Mpo ®dpwv XpnpatodotKkwmv
Kal enevéutikwv AnoteNeopdtwv

Xpnpatooikovopikd Ecoba 17.141.825 3.497.562 15.812.787 1.836.419
(25.891.422) (11.832.854) (16.910.710) (8.052.930)

131.063.762 162.788.136 3.484.983 2.984.453

Xpnpatooikovopikd E§o6a

A AT TG 152.267.663 34.038.417 188.189.793 71.271.178

Anoteféopata

Képbos Ané Anokinon Etaipeias - 19.242.077 - -

/ Znpigs and ouyyeveis

, (193.791) (4.419.693)
ENIXEIPNOEIS

Képdn npo popwv 274.388.036 203.313.646 190.576.852 68.039.120
®6pos el0odnpatos (59.169.808) (47.350.130) (29.503.609) (15.406.812)

Képbn peta and @oépous and
OUVEXIZOPEVES OPAOTNPIOTNTES

215.218.229 155.963.516 161.073.243 52.632.308

Anoteléopa nepidédou and diakoneioes (4.546.239) 1370104

bpaatnpidtntes

Képbn nepiddou petd and @oépous 210.671.990 157.333.620 161.073.243 52.632.308
Katavepnpéva oe:
Metdxous tns pntpikhs 193.601.160 152.381.406 161.073.243 52.632.308

Aikaidopata peioynegias 17.070.830 4.952.214

Baoikd Képdn ava Metoxn 1.71 1.57 1.42 0.54

LOvoyn anotefeopdtiwv nepiddou I0voyn anotefeopdtwv nepiddou

Anoteiéopata Mpo ®épwv XpnpatodotKwmV
Kal enevéutkwv Anotefeopdtwv Kal 153.706.659 187.226.687 4.371.230 3.401.707
Anooféoewv

Anoteléopata Mpo ®épwv Xpnpatodotikmv
Kal enevéutkwv Anotefeopdtwv

Képdn Mpo poépwv 274.388.036 203.313.646 190.576.852 68.039.120

131.063.762 162.788.136 3.484.983 2.984.453

Képbn petd ané ®épous 215.218.229 155.963.516 161.073.243 52.632.308
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AUvapn yia YneuBuvn Avanwuén

9.5.2 looAoyiouds
Nood oe € 0 OMIAOEZ H ETAIPEIA
ENEPTHTIKO 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mn Kukiopopiakd Etoixeia Evepynukol

Evocpates Akivntonolhaels 387.654.004 540.960.295 11.135.837 11.603.083
Ynepa&ia Emixeipnons 141.359.317 128.257.177
Aufa Meplouciakd Itoixeia 9.154.551 57.786.478
Enevbuoels L& Ouyatpikés Emixeiphoels - (0) 670.048.251
30.247.173 178.451.784
26.069.199 588.386

220.021
731.634.333
15.920.830
5.398.678

Enevbuoels Le Xuvbebeuéves Enmixeipnoels 190.159.396

AvaBanidpeves doponoyikés Anaithoels 23.676.349

Xpnpatooikovopikd Itoixeia AlaBéoiya npos

. 476.783 70.317.907
MadAnon

19.273.780
Noinés Makponp6Beopes Anaitnoels 1.352.222

Xpnpatooikovopikd Xtoixeia Mapaywywv

3.100.976 110.239 120.241

773.106.400 856.739.205 860.432.695 764.936.570

Kukdogoplakd Meplouciakd Itoixeia

AnoBépata 180.883.181 203.057.887

Mendtes kair Aoinés Epmopikés Anartnogls 298.984.780 177.395.158 7.823.595 11.238.869
Noinés Anaithoeis 59.612.562 95.379.341 59.994.092 102.810.204
Noind Kukidogoplaka otoixeia Evepynukou 5.539.884 10.502.793 1.750.514

Xpnuatooikovopikd otoixeia o€ elfoyn

S ) 6.702.160 7.736.578 2.903.008 3.024.669
afia péow anotefeopdtwv

Mapdywya Xpnuatoolkovopika Ltoixeia 17.318.463
84.932.830
653.973.859

15.373.860
509.445.616

4.103.726
76.574.935

3.054.147
120.212.908

Tapeiakd d1abéoipa kai 10080vapa

Mayia otoixeia katnyopionoinpéva ws
KpatoUpeva npos nwanon

222.637.992 = = =

Z0vodo Evepynuikou 1.649.718.252 1.366.184.821 937.007.631 885.149.478
1610 Kepddaia & Ynoxpewaoels

1610 Kepdaia

Metoxiké kepdnaio 119.142.828 98.973.983 119.142.831 98.242.049
Ynep To Aptio 223.992.887 382.783.535 75.311.801 176.154.344
AnoBepaukd evioyns aias 35.722.651 990.699
Aoind anoBepaukd 110.524.343 33.481.850
AnoBepatkd Metatponns loofoyiopol (35.317.312) (9.843.629)
Anotedéopata Eis Néov 288.926.818 220.481.924 297.455.074 281.638.126

1610 kepanaia anobibopeva otous pETdXOUS

94.236.621 66.790.784

s Mntpikds 742.992.215 726.868.362 586.146.327 622.825.302
Aikaiopata Meloyn@ias 56.859.671 52.269.350 - =
XOvono I6iwv Kepadaiwv 799.851.886 779.137.712 586.146.327 622.825.302
MakponpdBeopes Aavelakés YNOXPEWOEIS 56.854.789 37.421.006 12.550.000 21.328.695
Mapdywya Xpnuatoolkovopikd Xtoixeia - 6.811.203 - 5.345.713
Avapannopeves @oponoyIKES UMOXPEWDTEIS 78.920.832 48.494.888 48.356.487 14.132.695
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Nood oe € 0 OMIAOX H ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Ynoxpeqaels napoxv npoowikod AGyw 40.596.831 34.647.563 598.188 671.279
€€o6ou anod v unnpeaia
Noinés Makponp6Beopes YNoxpewoels 24.093.345 38.231.865 59.124
Mpofnéyels 18.156.475 19.771.825 1.268.343 3.100.000
MakponpoBéopwv Ynoxpemoswy 218.622.272 185.378.350 62.773.017 44.637.505
MpopnBeutés kai AOINES UMOXPEWOEIS 182.781.132 103.438.292 65.752

Tpéxouoes ®oponoyikés YMOXPEWOEIS 59.960.787 57.935.003 13.067.260 49.879.474

BpaxunpdBeopes Aaveiakés YNoxXpeaoels 295.637.473 156.004.485 228.646.004 108.920.240
MaKponeéesoues ’Ynoxpsd)osls nAnpwtées 17.564.120 17.564.120
otnv Enépevn Xphon

Yn9xpsw0£|s o€ Ouyatpikés €talpeies Tou N 5 34.864.564 39138.463
Opifou

Mapdywya Xpnpatooikovopikd Xtoixeia - 38.043.373 - 546.731
Noinés BpaxunpdBeopes YNoxpemoels 30.325.491 28.430.821 11.217.865 1.571.890
BpaxunpoBeopes MpoPnéyels 2.390.431 252.666 292.593 -
IOvofo BpaxunpoBéouwv Ynoxpemoewy 571.095.314 401.668.759 288.088.287 217.686.670

YUvoio Ynoxpewoewv 789.717.586 587.047.109 350.861.304 262.324.175

Ynoxpewaoels dueca ouvOeOepéVes e Hn
kukdogopoUvta Itoixeia Evepynukou
Katnyoplonoinuéva ws KpatoUpeva npos
noAnon

60.148.780 = = =

TUvono I6iwv Kepanaiwv

- 1.649.718.252 1.366.184.821 937.007.631 885.149.478
& Ynoxpewaoewv
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9.5.3 Katdotaon Tapsiakwv Powv

Mood ot € O OMIAOZ H ETAIPEIA
2007 2006 2007 2006

Tapelakés poés and AEITOUPYIKES
6paotnpidtntes

Tajisiakes |poes \aMo AEITOUPYIKES 127.622.928  115.659.960 36.243.300  104.549.092

6pactnpidtntes

KataBAnBévies tékol (25.317.243) (10.199.796) (16.995.049) (7.424.780)
KataBAnbBeis poépos elcobhpatos (57.534.624) (59.942.419) (48.189.897) (17.440.130)

KaBapés tapeiakés poés and ouvexizOpe-
ves Aeitoupyikés HpactnploTNTES

44.771.060 45.517.745 (28.941.646) 79.684.182

KaBapés tapeiakés poés and diakoneioes
Aeitoupyikés dpaotnpidtntes

KaBapgs tapeiakes poEs and ouvexizOpe-
ves kal Slakoneioes Aeitoupyikés dpaotn- 41.595.730 40.312.192 (28.941.646) 79.684.182

(3.175.330) (5.205.553)

Tapelakés poés and enevoUTIKES

6pactnpidtntes

Ayopés evowpatwyv nayiwv (14.291.343) (88.281.074) (397.705) (524.346)
Ayopés GUAWV MEPIOUCIAK®MV OTOIXEIWV (2.675.562) (2.189.601) (102.110) (200.283)
MNwAhoels evodpatwyv nayiwv 1.478.160 12.951.326 636.167 367.659
Mepiopata eionpaxBévia 541.195 297.856 35.677.860 20.298.792
1.703.262 =

Advela xopnynBévia oe ouvdedepéva pépn

Ayopd XpNPATOOIKOVOUIKWOV MEPIOUTCIAKMY (30.132.625)

otoixeiwv SlaBéoipwv npos nwAnon

Ayopd XpNPATOOIKOVOUIKMWV OTOIXEIWV OE

g0foyn afia Péow anoteAEopATwY (1.000.157) (6.487.291) = (2.784.291)

Alakavovioués Mapaywywv Xpnpatoolko-

VOUIK®V LTOIXEiWV

Ayopda CUYYEVDV EMNIXEIPNOEWV

Ayopd - Noilnen Buyatpikav (peiov 20.049.499  (47.271.396) 19.981.500  (117.056.063)

xpnuatkwv diabeoipwyv Buyatpikis)

MNwAACEIS XPNPATOOIKOVOUIK®V MEPIOUTIA-

. . . ., 947.769 21.415.222 - 15.620.488
K@V otoixeiwv 61a0éoipwv npos noAnon

MNwANGCEIS XPNUATOOIKOVOUIKWMVY OTOIXEIWV

979.216 5.933.627 3.939.238

oe eunoyn aia péow anoteNecpdtwv
Tokol mou eionpdxbnkav 17.679.419 3.826.159 15.811.448 1.836.419

Eionpa&eis andé anonAnpwpés daveiwv

ouvoebePEVWV PEPDV

Eionpagels Emixopnyhoswv 184.514 14.068.620
Noind (29.742) 1.017.993

KaBapés tapeiakés poés and ouvexizope-
ves enevbutikés Spaotnpldtntes

25.566.231 (114.851.184) 71.607.160 (78.504.940)
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MNocd oe € O OMIAOZ H ETAIPEIA
2007 2006 2007 2006

KaBapés tapelakés poés anod diakoneioes

(94.518.734) (4.664.839)

enevoUTIKéS SpactnpIdTNTES

KaBapés tapeiakés poés and CUVEXIZOME-
ves kal Glakoneioes enevdutikés dpaotn- (68.952.502) (119.516.023) 71.607.160 (78.504.940)
PIOTNTES

Tapeiakés poés and xpnuatodotikés Spa-
otnpPIOTNTES

EK60ON KOIVWV HPETOXWDV 1.095.820 1.587.235 1.095.820 -

NaoAnon / (Ayopd ) 16iwv Metoxwv (77.701.015) (6.553.565) (77.701.015) (36.681.013)
(2.949.400)

MNAnpwpn eOPOU CUYKEVIPWONS

Mepiopata niinpwBévia o petdxous tns (60.437.472)  (38.050.707)  (74.764.815)  (17.208.889)

HUNTPIKAS

Adveia avann@Bévia 321.132.287 49.569.460 22.826.779 1.384.238
AnonAnpwpn daveiopou (273.730.783) (54.739.644) (26.342.815) (21.502.558)
I'Iﬁnp’wpés Kepanaiou xpnpatodotkwv (68.722) (67.803) N _
o0 oswv

Noind - - - -

LCILTA ] SIS (el Gl T G (92.659.285)  (48.255.024) (154.886.047)  (74.008.222)
VES XpNpatodotikés dpactnploTNtes
KaBapés Tapeiakés poés and Siakoneioes

- . 6.615.982 4.437.016
xpnpatodotikés dpaotnpidtntes

KaBapés Tapelakés poés and ouvexizod-
HEVES Kal dlakonegioes XpNPATOOOTIKES (86.043.303) (43.818.008) (154.886.047) (74.008.222)
6paaotnpidtnies

KaBapn (peiwon) / av§non ota tapeiakd

81aB¢cIpa Kal 10060vaa (113.400.075)  (123.021.839)  (112.220.533) (72.828.980)

VAL @] (Gl ool ey (132.286.127)  (12.678.968)  (112.321.746)  (50.534.724)
apxn tns nepidédou
Yuvaddaypaukés Slapopés ota tapelakd

5100£0110 K1 10060VANG 260.817 (118.694) (66.510)

Tapziaké Siabéoipa kai 10080vapa 610 ;0 155 395)  (135.819.501) (224.542.279)  (123.430.214)
téAos tns nepiédou
Ynoédoino AAAnAoxpewv Aoyaplacpuwyv

Toanezaov (332.301.261)  (151.193.361) (228.646.004) (126.484.361)

Ynoénoino AiaOecipwyv 86.875.876 15.373.860 4.103.726 3.054.147

japsiaxaftinezoipaRiailioosuvapa (245.425.385) (135.819.501) (224.542.279) (123.430.214)

AlaBecipwv

94| Ewoio AsAtio 2007



AUvapn yia YneuBuvn Avanwuén

9.6 Oikovouikés MAnpogopies katd Topéa
9.6.1 Mpwtetwv Topéas MAnpopdopnons — Enixeipnuatikoi Topeis

O Opidos 6paoctnpionoigital o€ tPeIs KUpIous enixelpnpatkous kAddous: Metandoupyia, Kataokeués kal
Evépyeia.

Inpeivetal 6u, ota nAaiola tns otpatnyikns cup@wvias tou Opidou pe tnv «<ENDESA Europa», o Opifos Ba
elopépel 6Aa ta EVEPYEIOKA MEPIOUCIAKA OTOIXEia tou, Beppikd Kal avavemolpa, kabws kal us diabéoipes adeles
oto véo gualpikd oxnpa. Katd ocuvénela o Opidos epappdzovias to AMXM 5 «Mn KukAo@opiakd otoixeia
6100éo1pa npos nwAnon kal Alakoneioss ekpetanieloelsy epgavizel XxwpIotd 1000 ta OTOIXEia EVEPYNUKOU Kal
nadnukolU nou oxetizovial pe us dpaoctnpidtntes nou Ba petafifacbolv oto véo €taipikd oxhpa 600 Kal td
anoteféopatd tous yia tnv napouciazépevn nepiodo Kal yia tnv avtiotoixn nepiodo tns nponyolpevns xphaons.
(BA. Mapdaypapo 9.7.28).

Ta avtiotoixa Nood yia 1d NPOAVAPEPOUEVA NMEPIOUTIAKA OTOIXEIA KAl TS UMOXPEWOEIS KaOws Kal ta aviiotoixa
otoixeia anoteAeopdtwy €ival autd Nou €P@AvVizovial 0ToUs NAPAKATW Mivakes KATw anod tov topéa napaywyns
Kal epgnopias evépyeias Kal petagépovial otn othin E «Alakontdépevn EkpetdAnguony.

Ta anoteféopata tou Opidou avd topéa avanvovtal ws e§ns:

Mood ot €
MetaA- Mapaywyn Alakoneioes
01.01-31.12.07 P . Kataokeués  kai Epnopeia Noina Expetanneu- Luvono
oupyia .
Evépyelas o€ls
A0 LA 1134395542 284.249.204 6.095.293 3.540618  (6.961.368)  1421.319.289

nwAnoels avé topéa

Aletaipikés MwAnaoels (452.620.991) (1.019.009) (453.640.000)
(55.081.962) - - - (55.081.962)

Eowtepikés nwAnoeis*

A€IToupyIka Képdn 95.702.411 47.327.358 (841.648)  (13.176.529) 2052170  131.063.762
AP0 T (5.562.377)  (37.556.159)  (2.089.555)  186.897.260 1.828.896  143.518.065
Anoténeopa

Mepibio anotefeopdtwy

. : (127.184) (140.331) 127.184 (193.791)
OUYYEVQV ENIXEIPNTEWV

Képbos and anokinon
gtaipeias

Képbn npo gopwv 90.086.575 (3.058.386) 173.580.400 4.008.249 274.388.036

®opos €loodnpatos (18.208.112)

KaBapd képbos 71.878.463
Anoteneopa nePIGOOU

(558.435)
(3.616.820)

(29.507.413)
144.072.987

537.990
4.546.239

(59.169.808)
ACWAL WYL

ané biakoneioas - - - - (4.546.239) (4.546.239)

Anooféoels topéa 16.820.885 4.980.950 345.708 887.119 (391.765) 22.642.897
EBITDA 112.523.296 52.308.308 (495.940) (12.289.410) 1.660.405 153.706.659

* 01 Eowtepikés MwAnoels otov Topéa Kataokeués apopouv oe MwAnoelis npos dAdo napouciazépevo Topéa.
Ma tov unofoyiopd twv ouvofik®dv Alstalpikwv NwAhncewv tou Opidou onpei®vetal 6u npénel va AapPavetal
unoéyn kai 10 Nocd twv Eowtepikdv MwAnogwv.
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Mood oe €

Metad- Mapaywyn kai Aiakoneioes
5 Aoupvia Kataokeués Eunopeia Aoind Expetan- Lovoio
01.01-31.12.06 PY Evépyeias flevoels

YUVONIKES PEIKTES
nwinoelis ava topéa

986.499.072  291.911.827 6.309.150 2.695.586 (6.769.866)  1.280.645.770

Altaipikés NMwAnoels (295.093.518) (100.000) (295.193.518)
Eowtepikés nwinoeis* - (148.413.332) - - (148.413.332)

KaBapés nwinaoeis 691.405.554  143.498.495 6.209.150 2.695.586 (6.769.866)  837.038.920

Aertoupyikd képdn 155.636.157 7.191.097 1.013.678 (11.083) (1.041.713)  162.788.136

AT I 28.169.076  (1.977.494) (146.520) (341.936)  25.703.126

Anoténeopa

Mepiblo anoteneopdtwv

. . - - - (4.419.693)
OUYYEV@V EMIXEIPNOEWV

(4.419.693)

Képbos and anodktnan

; 19.242.077 19.242.077
etaipeias

Képbn npo popwv 183.805.233 5.213.603 1.013.678  14.664.781  (1.383.649)  203.313.646
06pos €1006ANATOS (33.413.700)  (14.461.892) 518.738 (6.822) 13.546  (47.350.130)
KaBapé Kképbos 150.391.533  (9.248.289) 1.532.416  14.657.959  (1.370.104)  155.963.516

Anotenéopa nepid6dou and

; . 1.370.104 1.370.104
6lakoneioas dpaotnpidintes

1.020.511
2.034.189

(17.315)
(1.059.028)

24.438.550
187.226.686

Anooféoels topéa 18.484.403 4.950.951
EBITDA 174.120.560 12.142.048

(11.083)

tnv avaduon katd topéa yia tnv ouykpitukh nepiodo 01.01-31.12.2006 éxel npootedei n othAn «Alakontopevn
6paoctnpidtnta» n onoia agopd ota nood tou kAGdou tns evépyelas yla tnv avtiotoixn nepiodo tns nponyou-
HEVNS XpAoNS.

* 01 Eowtepikés MwAnoels otov Topéa Kataokeués apopouv oe MwAhoegls npos dddo napouciazépevo Topéa.
Ma tov unofoyiopd twv cuvofikdv Algtaipik®v NwAnoswv tou Opidou onpeidvetal 6u npénel va AapBdvetal
unoéyn kai 10 nNocd v Ecwiepikwdv MwAhogwv.

H katavophn twv evOonoINPEVWYV OTOIXEIWV TOU EVEQPYNTIKOU KAl TWV UMOXPEWOEWV OTOUS EMIXEIPNPATIKOUS TOUE(S
avanuetal ws €€ns:

MNood oc €
Metai- Mapaywyn kai
31.12.2007 A ; Kataokeués Epnopeia Noina Iuvono
oupyia Evé
vEpyelas
Evepynukd Topéa 876.333.962 317.748.213  385.475.662 70.160.414 1.649.718.251

Mn katavepnpéva otoixeia

EvepynukoU

Evonoinpévo Evepynuko 876.333.962 317.748.213  385.475.662 70.160.414 1.649.718.251

Ynoxpewoels Topéa 594.241.954 191.581.701 EREREN 849.866.365

Mn «katavepnpéva otoixeia
Ynoxpewoewv

Evonoinpéves YNoxpewoels 594.241.954 191.581.701 60.148.779 3.893.931 849.866.365
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MNood ot € -
Mapaywyn
Metadt- Kataokeués kal Epnopeia Aoina Lovono
31.12.2006 Aoupyia -unop
Evépyelas
Evepynukoé Topéa 1.049.167.490 186.476.832 97.556.248 13.693.838 1.346.894.408

Mn katavepnpéva

- - 19.290.414
otoixgia EvepyntukouU

Evonoinpévo
Evepynuko

Ynoxpewoels Topga 413.476.481 86.597.795 73.005.756 -16.946.252 556.133.780

1.049.167.490 186.476.832 97.556.248 13.693.838 1.366.184.822

Mn katavepnpéva otoixeia

. = - - - 30.913.330
Yrnoxpewoewv

Evonoinpéves YNOxpewaoels 1.049.167.490 186.476.832 97.556.248 13.693.838 587.047.110

9.6.2 AcutepeUwv Topéas lMAnpopdpnans - Mewypapikoi Topeis

H €6pa tou Opidou kal n kUpla xwpa dpaoctnpionoinons tou €ival n EAAGSa. O1 neploxés dpaotnpionoinons
tns Etaipeias €ivar n EARGSa xwpes tns Eupwzdvns Kal Tpites XWpEs.

O1 nwAnhoels tou Opidou avd yewypagiké topéa avanvovial ws €&ns:

Mood ot € 01.01-31.12.07 01.01-31.12.06
EARGSa 409.663.645 380.427.056

Eupwzmvn 385.798.738 178.294.905
AANes xwpes 117.134.945 278.316.959

MNwAnhoegis nepiddou and cuvexizopeves Spaotn-

. 912.597.327 837.038.920
pIOTNTES

NwAnoels nepi6dou and Siakontdépeves Spaotn-

X 6.961.371 6.309.150
piowntes

Eupwzdvn Evboctaipikd = =
ruvoflo 912.597.327 837.038.920

Ytn ouvéxela avafvovtal ol nwihoeis avda sidos

MNood ot € 01.01-31.12.07 01.01-31.12.06
NwANCeIs EpnopeupPaTwY 292.806.483 173.872.135
MNwAnhoeis NPoidviwv 394.792.233 396.317.716
NwAnoels Aoinwv anoBspdtwy 2.406.964 3.343.403
Ecoda ané unnpeaoies 11.164.558 15.379.253
YnepyonaBies - -
Ecoba nwdAnons OIkobouwV 1.518.483 851.028
Kataokeuaotkd ocupBonaia 209.908.606 247.130.451
Noind - 144.934
Yovono 912.597.327 837.038.920
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9.7 Zuvonuka Ztoixeia kai MAnpogopies

9.7.1 Ynepaia Enixeipnons

MNoca os € Ynepagia
Mikth Aoyloukn aia 102.273.669

Yuoowpeupévn andéoPfeon kai/n peiwon aias

KaBapn Aoyioukn agia tnv 1 lavouapiou 2006 102.273.669
Mikth Aoyioukn a€ia 128.257.178
Yuoowpeupévn andéofeon kai/n peiwon agias =
KaBapn Aoyioukn afia thv 31 Aekepppiou 2006 128.257.178
141.359.317

Mikth Aoyioukn a&ia

Tuoowpeupévn andéofeon kai/i peiwon agias

KaBaphn Aoyioukn aia tnv 31 AekepPpiou 2007 141.359.317

MNood ot € Ynepagia
Noyioukn agia thv 01.01.2006 102.273.669
MNpooBnkes 27.481.381
MwAnoels - MeIwoels (1.497.873)

ANOEIDTEIS

KaBapn Aoyioukn afia tnv 31.12.2006 128.257.178
MNpooBnkes 33.991.680
MwAnhoels - Meiwaosls (20.889.541)

AnopeIwoEls
KaBapn Aoyioukn agia thv 31.12.2007 141.359.317

H katavopn tns unepagias éxel ws €€ns:

Avayvwpizopevn Ynepa-

Mood oe € €ia 31.12.2007
ELEMKA S.A. 634.515
ALUMINIUM SA 12.891.167
METKA 123.514.020
SOMETRA 4.313.104
Sovodo 141.359.317

O Opidos ethola e€etdzel tnv unepagia yia wxdév peiwon wns afias wns. NMa tnv METKA A.E. n avakthciyn
a&ia wns unepagias npoodiopiotnke pe Bacn tnv evidoyn (xpnpauotwnpiakn afia peiwpévn katd ta é€§oda nw-
Anons).

Ma tov éfeyxo tns unepagias twv AoNwv €taipeidyv, yia 1o npoodiopiopyd tns avakthoipyns aias xpnaolgonol-
gitar n a&ia xpnons.

H a&ia xpnons unodoyiotnke pe Bdon ekupnoels tns Sioiknons. O npoodiopiopds tns agias xphons Paciotnke
otwn péBobo twv NPoegoPANPEVWV TAPIAKDV POWV.

Otav n unodoyizépevn avakthoign afia unoneingtar tns afias kthons n npokUntouca Slagopd Kataxwpeital
oav znpid ota anoteéopata tns XpNons Kal ouykekpipgéva nepifapfdavetal oto kovouAl tns katdotaons ano-
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tefeopdiwv «Aoind Xpnpatooikovopikd Anoteféopata» 1o onoio avanUetal otn napdypa@o twv OIKOVOUIKMV
Kataotdoewv 9.7.25 kal napoucidzetal diakekpipéva otnv Katdotaon Tapeiakwv Powv (napdypagos 9.5.3) cav
AMOYEINOEIS.

9.7.2 Aufa [lepiouoiakd Xroixeia

O OMIAOL
Eowtepikds Abeies
Mood o € Noyiopika Anpioup-  Evepyeiokwv  Aikaiopata Lovoio
yoUpeva tafuav
Mikth Aoyioukn agia 6.398.445 - - 63.803.841 70.202.286

Yuoowpeupévn andoPeon kai/i anopeiwon afias (5.385.382) (50.286.282)  (55.671.664)
KaBapn Aoyioukn agia tnv 01.01.2006 1.013.063 13.517.559 14.530.622
Mikth Aoyloukn agia 6.997.752 .298. 66.514.654  117.810.455

Tuoowpeupévn andoPeon kai/i anopeiwon agias (5.688.493) (54.335.484) (60.023.977)
Kabapn Aoyioukn agia tnv 31.12.2006 1.309.259 .298. 12.179.170 57.786.478
Mikth Aoyloukn agia 7.115.417 - - 68.002.688 75.118.105
Iuoowpeupévn andofeon kai/i anopeiwon agias (6.237.659) (59.725.895)  (65.963.554)
KaBaph Aoyioukn a&ia tnv 31.12.2007 871.758 - - 8.276.793 9.154.551
O OMIAOL
Eowtepikos Abeies
Mood ot € Noyiopika Anpioup-  Evepyelakwv  Aikaiopata Iuvono
yoUpeva Itabpwv
Noyioukn a&ia tv 01.01.2006 1.013.063 - - 13.517.559  14.530.622
MpoaBnkes 566.111 - - 1.773.348 2.339.458
MpooBikes and andknon BuyatpIK@V ETIPEIDOV 37.060 - 44.298.049 975.951 45.311.060
NwAnosis - Meioels (3.864) - - - (3.864)
Anooféoels (303.111) - (4.049.202) (4.352.313)
Metagopés (38.486) (38.486)

KaBapés ouvaniaypatikés Alapopés

KaBapn Aoyioukn aia tnv 31.12.2006 1.309.259 - 44.298.049 12.179.170 57.786.478
MpoaBnkes and anodkinon OuyatpIKWV ETAIPEIDV 38.438 38.438
MNpoabnkes 106.087 2.568.464 2.674.550
MwAnoels - Melwoels (26.860) - (44.298.049) (1.080.430) (45.405.339)
Anoopéaocis (549.166) - - (5.390.411)  (5.939.576)
Metagopés

KaBapés ouvanlaypatkés Alapopés

KaBapn Aoyioukn aia tnv 31.12.2007 877.758 8.276.793 9.154.551
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H ETAIPEIA

Eowtepikos Abeles

Mood ot € Noyiopika Anpioup-  Evepyeiakv  Alkaidpata Iuvoifo
yoUpeva Ltabpwv

Mikth Aoyloukn aia 69.073 - - - 69.073

Yuoowpeupévn andofeon kai/n anopeiwon agias (15.733) ((EWEE))
KaBapn Aoyiotukh aia tnv 01.01.2006 53.340 - - - 53.340
Mikth Aoyloukn agia 269.356 - - - 269.356

Yuoowpeupévn andofeon kai/h anopsiwon agias (49.335) (49.335)
KaBaph Aoyiotukh agia tnv 31.12.2006 220.021 220.021
Mikth Aoyloukn aia 331.554 - - - 331.554
Iuoowpeupévn andofeon kai/n anopsiwon agias (270.187) (270.187)
KaBaph Aoyioukn afia tv 31.12.2007 61.367 - - - 61.367
H ETAIPEIA
Ecwtepikos Abeles
Mood ot € Noyiopika Anpioup-  Evepysiakv  Aikaidpata ZUvoio
yoUpeva Ltabpwv
Noyioukn a&ia tnv 01.01.2006 53.340 53.340
Mpoabinkes 200.283 200.283

Mpocbikes and andknon BuyatpIKOV ETAIPEIDV

MNwAnoeis - Meimaogls

Anooﬁsoas (33.602) (33.602)
KaBapés ouvaniaypaukés Alapopés

KaBapn Aoyioukn aia tv 31.12.2006 220.021 220.021
MpoaBikes and andknon BuyatpIKMV ETAIPEIDOV - - - -
Mpoabnkes 62.198 - - - 62.198
NwAnoeis - Meidaoels - - - - -
Anooféoels (220.852) - - - (220.852)
Metapopés - - - - -

KaBapés ouvaniaypatikés Alaopés
KaBapn Aoyioukn aia tv 31.12.2007 61.367 - - - 61.367

O Opidos MYTIAHNAIOZ A.E., ous 31.12.2007 Siatnpei duia nepiouciakd otoixeia agias € 9.154.551 nou ago-
poUV Kupiws o€ SIKAIOPATA XPAONS EVOWHATWY OTOIXEIWV.
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9.7.3 Enevbuoeis oe Xuvbebepéves Enixeipnoeis

O OMIAOZL
MNocd ot € 31.12.2007 31.12.2006
Apxn nepi6dou (01.01.2007) 30.247.173 31.861.403
E€ayopd Xuyyevous - -

Mepibio képbous/ znpids (uetd goponoyias Kal dikalwPdtwy

peloyn@ias) (193.791) (1.020.508)
MNpocBhkes* 161.887.585 -
NwAnhoeis/ diaypagés (1.781.572) (593.722)
Noinés petafonés 16iwv Kepandiwy - -
Ynénoino AhEsws 190.159.396 30.247.173

* O1 NMpoaobnkes ous 31.12.2007 agopoulv katd kupio Adyo otnv aia tou nocootoU tou Opifou otnv Endesa
Hellas.

9.7.4 AvaBaddduevos ®épos

O1 avaBaniopeves poponoyikés anaitnoels / UNOXPEWOEIS ONws NPOKUMNTOUV dnd TS OXEUKES MPOCWPIVES (PO-
ponoyikés Slapopés éxouv ws €gns:

0 OMIAOL H ETAIPEIA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mood o € Anaitnon  Ynoxpéwon  Anaitnon  Ynoxpéwon Anaitnon  Ynoxpéwon  Anaitnon  Ynoxpéwon

Mn Kukiogopiakd Ztoixeia

Auila Mepiouoiakd Ltoixeia 337.965 (152.329) 989.259  11.554.605 122.853 281.867 76.201
Evompates Akivntonoinoeis 1542.010 26.492.592 13.593.003  27.147.346 - 1171.516 117676 1.406.731
Xpnpatooikovopikd atoixeia GiaBéaipa mpos nwanon 257.322 257.322
Makponpdbeapes Anaithogls - 840 840 - - 328 328
Kukfiogopiakd Ltoixeia - - -
AnoBépata - - 413.363 205.836 - - 161.501 80.420
Kataokeuaoukd ZupBonaia 8.426.832  9.252.857 11.645.536

Anaitnoels 5.573.837 897.874 4395555  1.606.979 408.683 - 3327825 558.027

Xpnp/ka otoixeia owv eudoyn agia - - - - - - -
Anogopoddynan anoBepatik@v - 10.207.509 309.025  16.048.861 - 8.896.080 120.736  9.045.420
MakponpdBeopes Ynoxpedoels - - - - - - -
Mapoxés o€ Epyazopévous 7.495.023 11518 6.987.291 - 56.851 - (6.527) -
Enixopnynoeis Enevbuoewv 112.583 - 108.351 - - - - -
3.731.283 734000  4.814.074 920.800 - - 803.498 23.800
BpaxunpoéBeopes Ynoxpewoeis - - - -
MpoPnéyes 1473 1.872.304 499 3.529.176 - 1818109 - 2189.816
Evbexdpieves Ynoxpewaels - - 18.161 2.947 - - 7.096 1.151
Mapoxés ae Epyazopévous 1.366.244 - 1.707.547 - - - 15.186 -
Ynoxpewoels and napdywya xpnp/ka npoiévia 3.678.186 - 9.740.533
Ynoxpeaaels and Xpnuatooikovopikés MioBmaels (20.278) 66.443
Noinés BpaxunpdBeapes Ynoxpewaels 26.080 1.769.170 1.574.276

Noinés MakponpdBeapes Ynoxpedaels

669.747
36.017

1.497.307 11.965
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Noinoi evbexdpevor AvaBaiiopevor ®opol - 36.418.870 - 1.339.250 - 36.418.870 - 1.339.250

Zupyn@iopos (8.615.167)  (8.615.167) (26.540.451) (26.540.451) (927.813) (927.813)
Livoilo 23.676.349  78.920.832  26.069.200  48.494.888 588386 48.356.487  5.398.678  14.132.695

9.7.5 Xpnuatooikovopikd Ztoixeia AiaOéoipa npos lMwAnon

O OMIAOZ
Mood ot € 31.12.2007 31.12.2006
Ynoénoino évap&ns nepiddou (01.01.2007 & 01.01.2006) 70.317.907 42.118.108

.
|
|

Yuvaddaypoukés dlapopés
MNpooBnkes 5.797.286
- Ané anéktnon Buyatpikns gtaipeias 75.000

- Noinés petafonés

NwAnhoeis/ diaypagés
- NwAnon Xuppegtoxns (17.385.028)
- Ayopd 16iwv Metoxwv tns etaipeias AAOYMINION tns EAAAAOL (47.837.928) 39.358.573
Anotipnon og gudoyn aia (22.003.197) 353.968
- Noinés petafonés

Ynéndoino télous nepiddou 476.783 70.317.907
Mn kukAo@opoUv evepynNTIKO 476.783 70.317.907
KukAdo@opoUv evepyntikd

476.783 70.317.907

9.7.6 Noinés MakponpdBeapes Anartnoeis

O OMIAOZ H ETAIPEIA
MNocd ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

MeAdtes - TMapakpaTOUPEVES EYYUNOEIS EICMPAKTEES
avw twv 12 pnvov (ané onp.6.9)

Aoopéves Eyyunoels 385.566 746.580 110.239 120.241
431.949 - - -
3.100.976 110.239 120.241

534.707  2.354.396 = =

Noinés pakponpoBecpes anaitnoels

YUvondo Aoin@v pakponpoBeouwy anaitnoewy 1.352.222

O1 anaithoels autés a@opoUlv OE analtnoels ol onoies NPOKeital va gionpaxbolv petd 1o t1€Aos tns eNOUEVNS
xphons.
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9.7.7 Anobéuata

O OMIAOZ H ETAIPEIA

Nooda ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
A’ Ufes 45.529.001 78.684.075 - -
HuiteAn npoidvta 51.495.157 46.053.293 - -
TeAikd npoiévia 30.805.198 26.266.008

MNapaywyn oe €€€AIEn 12.201.351 11.941.474

Epynopelpata 1.368.958 1.048.340

Noina 42.273.741 41.484.556 - -
rovono 183.673.407  205.477.746 - -

Meiov: MpoPAéyels yla daxpnota,
kaBuotepnuéva kal kateotpappéva anoBéuata:

A’ Ufes

HuiteAh npoiévia

TeAikd npoiévia

Eunopegdpata (1.488.294) (1.128.294)
Noina (1.301.931) (1.291.565)
(2.790.226) (2.419.859)
Yuvonikh kaBaph peuctonolinocipyn agia 180.883.181 203.057.887

9.7.8 lMeddtes kai Noinés Eunopikés Anaitnoeis

O OMIAOL H ETAIPEIA
Nooda ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MNeAdtes 218.049.354  149.935.233 7.823.595 11.238.869
lpappdua Eionpaktéa 3.815 3.815 - -
Emitayés Eionpaktées 16.298.834 23.520.648 - -
Meiov: MpoPnéyels anopeiwaons (1.563.376) (2.411.842)
KaBapés Epnopikés Anaithoels 232.788.627 171.047.854 7.823.595 11.238.869

MNMpokatafonés yia ayopés anoBspdtwv 1.038.121 6.347.304 - -
65.158.032 - - -
177.395.158 7.823.595 11.238.869

MNpokataBonés os npopnBeutés kal unepyondpous
Xuvoio 298.984.780
Mn kukAo@opouv evepyntiko

Kukfio@opouv evepyntikd 298.984.780 177.395.158 7.823.595 11.238.869
Xuvono 298.984.780 177.395.158 7.823.595 11.238.869
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O1 evUnoyes afies twv analthoewv gival ol NApPaKAatw:

O OMIAOZ H ETAIPEIA
MNood ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mendtes 161.226.010  101.934.455  (40.177.184)  (36.761.911)

Anaithogls ané NeAAtes ylo KATaoKEUAOTIKA

56.823.344 48.000.778 48.000.779 48.000.780

ouppoAala

lpappdua Eionpaktéa 3.815 3.815 - -
Enitayés Elonpaktées 16.298.834 23.520.648 - -
Meiov: MpoPAéyels anopeiwons (1.563.376) (2.411.842)

MpokataBonés yia ayopés anoBepdiwv 1.038.121 6.347.304 - -

MpokataBonés oe npounBeutés kal unepyondpous 65.158.032 - -
Iuvofo 298.984.780 177.395.158 7.823.595 11.238.869

O1 anaithoels kal ol Unoxpewaoels tou Opidou and kataokeuaotkés cupfdocls, avadlovial ws akoNoUubws:

Kataokeuaoukd Xupfonaia O OMIAOZX

MNooca ot € 31.12.2007 31.12.2006
YupPatukd €éc0o60 nou Aoyiotike Katd thv xpnon 264.988.054 281.485.284
ZUHBGIIK(’) KOOTOS nou npoyuaton0|h6nke Kal kataxwpnBévia képdn 928.397 915 474.604.412
(ueiov kataxwpnBeioes znpies)

lejvoﬁo Eoo§wv andé KAtooKEUAoTKA cupfénala mou avayvwpiotnkav 1.193.385.969 756.089.696
péoa otn xpnon

Mpokatafonés sionpaxBeioes (71.700.795) -
Kpathoels MeAat®v yia kadh ektéAeon 6.431.269 278.948.199

Mikt6 nocé o@eiNdpevo and nefddtes yia ocupPatkd €pyo, nou

% s 65.789.157 467.487.196
napouocidzetalr ws anaitnon.

Mikté nood o@eiNdpevo otous nendtes yia oupfaukd épyo,

. . (26.477.433) (173.327)
NouU Napoucidzetal ws UNoxpéwan.
Y0vono (25.957.802) 746.262.068
9.7.9 Noinés Anantnoeis
O OMIAOZ H ETAIPEIA
MNood oc € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Xpewates Alapopol 4.431.338 21.955.315 1.841.613 16.538.032

Anaithoels Ané EAAnvikd Anpdoio 40.063.153 68.313.723 15.271.924 50.704.491
Noinés Anaithoeis 15.676.615 5.131.797 35.990 492
Anaithoels and ouvbedbepéva pépn

Advela oe ouvbebepéva pépn

Meiov: MpoPnéyels yia eno@aneis Xpewaotes (558.544) (21.494)
KaBapés anaithoeis Xpewotmv 59.612.562 95.379.341 59.994.092 102.810.203
Tuvofo 59.612.562 95.379.341 59.994.092 102.810.203

Mn kukAo@opouUv evepyntikod
Kukflo@opouv evepyntikod 59.612.562 95.379.341 59.994.092 102.810.203
59.612.562 95.379.341 59.994.092 102.810.203
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O1 €0Noyes afies twv anaithogwv €ival ol NapPakatw:

O OMIAOZX H ETAIPEIA
Nood ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Xpewates Alapopol 4.409.844 21.933.821 1.841.613 16.538.032

Anaithogls Ané EAAnviké Anpdoio 40.063.153 68.313.723 15.271.924 50.704.491

Noinés Anaithoels 15.139.564 5.131.797 35.990 492
Anaithoels ané cuvbedepéva pépn 42.844.565 35.567.188

Advela oe ouvbedepéva pépn
Yovono 59.612.562 95.379.341 59.994.092 102.810.203

9.7.10 Aoind KukAdogopiakd Ztoixeia EvepyntikoU

O OMIAOZ H ETAIPEIA
Mood ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MponAnpwBévia £€oda épywv 1.961.504 - - -

Ecoda xphoews Elonpaktéa - 3.578.379 10.502.793 1.750.514

MNponAnpwBévia é€oda

5.539.884 10.502.793 1.750.514 85.019

9.7.11 Mapdywya Xpnuatrooikovopikd Ztoixeia

31.12.2007 31.12.2006
Nood ot € Evepynuké MaBnuké Evepynuké Mabnukod

Napdywya Epnopeupdtwv

YuppBonaio Mendovukns EknAnpwons (Future) 35.028.014 44.307.846
MNapdywya ocuvanAdypatos:

— MpoBeopiakés cupPdoels cuvanndypatos (forwards) - - -
1.564.228 546.731

— XupPdoeis avtainayns ouvadddypatos (swaps)

— Aikaidpata ouvadidypatos (options)

- Noind = = = =
X0vono 36.592.242 44.854.577

O1 npaypaukés aies Napay®@ywv XpNPATo0IKOVOUIK®OV Npoidviwy Bacizovtal o€ ayopaia anotipnon (marked to
market). Na 6da ta cupBonaia aviadidaymv, ol npaypatkés afies emPefaicdvovial and ta motwukd 1I6pUpata
pe ta onoia o OpiNos éxel oUVAYEI TS OXEUKES OUPPACEIS.

MpoBeopiakés XupBdoceis uvadndypatos: O OpiNos xpnoiponoiei npoBeopiakd cupfdénaia cuvadddypatos
yla tn Siaxegipion tou ocuvandaypatkoU Kivouvou.

MNapaywya Epnopeupdtwv: O Opinos avuotabpizel tov kivbuvo and tn petafondi wtns eUfoyns agias twv eunopeu-
pdtwv wns, npofaivovias o€ ouvaniayés oto London Metal Exchange (LME) o npoBeopiakd cupfonaia (forwards)
kal oupPBoénaia peAfovukns eknAnpwons (futures) pe unokeipevo titdo ta pétania ta onoia eunopevetal.

TupBonaia Avtaddayhns Emitokiwv kai Zupfoédaia Avtaddayhs Enmitokiwv kai Nopiopdtwv: O Opifos eixe
ouvdyel pe motwukd 16pUupata, oupPfonaia aviandayis enitokiwv (Interest Rate Swaps) kai cupBdéAaia avian-
Aayns enitokiwv Kal vopiopdtwv (Cross Currency Interest Rate Swaps). Zus 31 Aegkepfpiou 2007 ta cupfdnaia
autd ekkaBapiotnkav Adyw tns €§6PANONS WV UMOXPEMOEWV HE TS onoies ntav ouvdedepéva kal and to
KAgiolyo autdv twv Béoswv npoékuyav €0oda nepinou € 5ek..
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Apaotnpiétntes AvuotdOuions Tapelakwv Powv

Katd twnv 31.12.2007, o Opidos eixe ouvdayesl npd&eis napaywywv ta onoia agopouv XupPfdéiaia MeAdovikns
ExknAnpwons Epnopeupdtwv (Commodity Futures) kai MpoBeopiakd TupBoénaia Nopiopdiwv (Currency Forwards),
nou npoopizovtal and tnv enixeipnon ws avuotabuiotukd péoa yia tnv kadduyn tou kivéuvou SiakUpavons twv
TAPEIOKWY powV and petafonés ous upés tou anoupiviou Kabws kal tou Kivéuvou peiwons tns agias twv anal-
thoewv Adyw twv evdexdpevwy petafoldv tns cuvaAAaypatikas 1cotpdias Petagu eupw (€) kal 6oAapiou ().

B YupBoédaia MedAdovukns EknAhpwons Epnopeupdtwv (Commodity Futures)

H avuotdOpion tapeiak®dv powv nou apopd ta fupfdéiaia MeAdovukns EknAnpwons Eunopeupdtwv (Commodity
Futures) oxebidotnke kal avapévetal va €ival Akpws anoteNeoPatikn katd v didpkela twv xpnoswv 2007 Kkai
2008. H kaBapn petd and @oépous anotiynon twv avolktwv Bécewv twv ocupfonaiwv avnlBe oto nood twv
€ 35.028.014.

B MpoBeopiakd XupBoénaia Nopiopdtwv (Currency Forwards)

H avuotdbpion tapeiakwv powv nou agopd ta Mpobeopiakd XupPonaia Nopiopdtwv (Currency Forwards)
oxebldotnke Kal Ntav akpws anoteNeopatikn katd tnv Sidpkela tns xpnons 2007.

O Opidos npoopizel ta MpoBeopiakd TupBénaia Nopiopdtwy (Currency Forwards) ta onoia cuvdntel oav péoa
avuotdbuions tou KivbUvou mou undpxel yia tnv gionpagn twv anaithoswv, Adyw tou &vou vopiopatos. Eno-
pévws, o OpiNos avuotaBpizel tnv ékBeon otov Kivbuvo tns petafonis Twv TAPEIOKWY POWV MOU OXETizovial
HUE OUYKEKPIYEVO MEPIOUDIAKO OtoIXeio (el0poés and tnv eionpa§n twv anaithoewv) kal 6xi tnv ékBson otnv
Slakupavon tns eUioyns agias Tou avayvwplioPEVOU MEPIOUCIAKOU OTOIXEIOU.

9.7.12 Xpnuatooikovopikd Xtoixeia Evepyntikou Anouunpéva otnv Eudoyn Aia pyéow tns Katdotaons Anotedsopdiwv
Xpnons.

Mpoékeital yia tonoBetnoeis uynins peuctdtntas, o€ PETOXES Kal apolfaia kepdnala pe PpaxunpdBeopo enev-
duukd opizovta.

O OMIAOZX H ETAIPEIA
Nooad ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Ynoénoino évapgns 7.736.578 6.519.348 3.024.669 3.598.807
MpooBinkes 931.234 6.488.145 (68.923) 2.785.144
NwAnoels (2.002.577) (5.353.672) (52.738) (3.359.282)
Avanpooappoyés eudoyns afias 36.925 82.757 - -

Yuvanfaypaukés Slapopés - - = -

Tédos nepiddou 6.702.159 7.736.578 2.903.008 3.024.669
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9.7.13 Tapeiakd Aia6éoipya kai loodUvaya Tapsiakwv AiabBsoipwv

O OMIAOZ H ETAIPEIA
MNood oe € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
AlaBéoipa oto tapeio 20.875.952 5.484.633 13.250 7.771

Bpaxunpo6Beopes tpanezikés kataBéoels 64.056.879 9.889.227 4.090.476 3.046.375
Repos = = = =

Xuvono 84.932.830 15.373.860 4.103.726 3.054.147

To péoo otaOpIopévo €MITOKIO TWV TPANEZIKWVY KAtabéoewv €ixe ws egns:

31.12.2007 31.12.2006
Katabéoeis EUR 4.00% 2.06% - -
KataBéoeis USD 5.60% 2.69% - -

O Oupifos npofaivel oe kataBéosls eite o€ eyxwplo €ite oe §€vo vopiopa pe enitdkia overnight Libor — Euribor.
O1 t6kol unoékeivial oe goponoyia 10%.

9.7.14 Aaveiakés Ynoxpewaoeis

O OMIAOZ H ETAIPEIA
Mooa ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Makponpo60eopos daveiouos

Tpangzikdés 6aveiopos 43.798.725 14.256.964 8.778.695
Adveia andé tn pntpikn gtaipia

Ynoxpewoels xpnpatodotikns picBwons 506.064 898.233 = =
Oponoyies 12.550.000 22.265.809 12.550.000 12.550.000
Y0voflo pakponpéOsopwyv daveiwv 56.854.789 37.421.006 12.550.000 21.328.695

BpaxunpéBeopa Sdaveia

Tpanegzikés unepavannyels 237.042.985 118.536.995 227.923.054 98.331.867
58.513.376 36.310.770 722.951 10.588.373
Oponoyies - - - -

Tpanezikdés daveiopos

Ynoxpewoels xpnpatodotikns piocbwaons

81.112 1.156.720 - -
Advela pe e€aopanioels - = = =

MakponpoBeopes Ynoxpewaoels NANpwIéEs 17.564.120 ~ T
otnv enépevn xphon o=l -264.

Tuvono PBpaxunpbBsopwv daveiwv 295.637.473 173.568.605

228.646.004 126.484.360

Z0voflo &daveiwv 352.492.261 210.989.611 241.196.004 147.813.055
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Ta npaypaukd otaBuiopéva péoa enitdékia daveiopoU tou Opidou, tnv npepopnvia tou icofoyiopou €ival ta
napakatw:

31.12.2007 31.12.2006
EUR 5,6% 4,0%
usbD 6,8% 6,1%
9.7.15 Ynoxpewoeis Mapoxwv lNpoownikou
O OMINAOZ H ETAIPEIA
Nood ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Ynoxpewoels 1cofloyiopou yia: - = = -

Yuvta&lodotiKéS NApPOXEs 40.596.831 34.647.563 598.188 671.279

Mapoxés 1atpo@appakeutikns nepiafyns petd
tnv ouvta&lodétnon

Zouvoilo 40.596.831 34.647.563 671.279

Xpewoels ota anotedéopata:
Yuvta§lodotikés napoxés (npoPiéwels kalr katafo-
A€s)

Mapoxés 1atpo@appakeutikns nepiOadyns peTd tnv
ouvtalodotnon

9.433.405 10.045.846 (2.625)

Zuvoino 9.433.405 10.045.846 4.514 (2.625)

Ta nood nou éxouv kKataxwpnBei otnv evonoinpévn katdotaon AoyaplaopoU anoteAeopdtwy €ival ta napakdtw:

MNooda ot € 31.12.2007 31.12.2006
Kéaotos tpéxoucas anaoxéAnans 5.520.873 5.566.465
XpNPATOOIKOVOUIKO KOGTOS 2.030.174 2.026.306

Avapevopevn andédoon NEPIOUCIOKMY OTOIXEiWV

. (207.521) (268.968)
U Npoypaupatos

KaBapd avandoyiotkd (képdn)/ znpié€s nou

Kataxwphdnkav otnv nepiodo (oilEEs)

Kéotos npounnpecias 2.180.479 2.342.985
Znpiés and MeEPIKOMES 11.035 379.058
fuvonio nepilapBavopévo otis NAPOXES 9.433.40 10.045.84

OE €PYazopévous
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Ta nood nou avayvwpizovial otov 1coAoyioud eival :

Mood ot € 31.12.2007 31.12.2006

MapoUoa agia XpNPato60TOUPEVWY UNOXPEMDMOEWV 19.215.529 16.756.889

Eunoyn aia mepiouciakwV OTOIXEIWV TOU

(5.179.926) (5.596.183)

npoypappatos
14.035.603 11.160.706

MNapouoa afia pn xpnpatodotoUpevwv
UMNOXPEWOEWV

26.650.447 23.486.857

Mn kataxwpnBévia avadoyloukd képdn/ (znpies) (89.218) -
Mn kataxwpnBév kéotos npolnnpeoias - -

26.561.229 23.486.857
Ynoxpéwon otov 100A0YIGHO 40.596.832 34.647.563

O1 KUpies avanoyiotikés napadoxés nou xpnoigonolndnkav yia AoylotukoUs okonous €ival ol €§As:

31.12.2007 31.12.2006
Mpogo@Antiké €nitdKIo 4,5% 4,5%
MeAnovukés au§noels ouvidgewv 0,5% 0.5%
MNANBwpIouds 2,5% 2,5%
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9.7.16 Noinés MakponpoOeoues Ynoxpewaoeis

O OMINAOZX H ETAIPEIA
Mocd ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Enixopnynogis - = - _

Ynoénoino apxns xphoews 28.504.336 6.528.893
Enlxopr]ynosls anoktnBéviwv Buyatpikmv 109.021 4.333.796 _ 80.283
ETAIPEIDV

MpooBnkes 184.514 17.994.174

Eniotpogés - - - -
Metagopd ota anotenNéopata (417.084) (352.527)

Metagopd ota BpaxunpoBeopa 25.647 - - -
Ynoéndoino tédous xphosws 28.406.434.9 28.504.336 - 59.124
Noina

Ynoénoino apxns xphoews 469.335 12.969 - -
MpooBnkes - 873.721 - -
Eniotpogés - (416.003) - -
Metagopd ota anoteféopata (1.224) - - -
Yuvaddaypoukés Slapopés - (1.352) - -
Metagpopd ota BpaxunpbéBeopa (34.365) - - -
Ynoédoino téAous xphoews 433.746 469.335 - -

Aikaiopata xpnons dwpeav
napaxwpnbéviwv nayiwv

Ynonoino apxns xpnoews 3.754.220 9.291.770

MNpooBnkes - - - -
AnooBéoels xphons o €006a (3.047.739) (2.202.985)

Metagopd ota BpaxunpoBeopa 234.734 (3.334.565) - -
Ynédoino téAous xphoews 941.216 3.754.220 - -
MNpokatafonés neAatwv

Ynonoino apxns xpnoews 8.838.537 15.725.237

MNpooBnkes 94.260.825 - - -
Anooféoels xpnons o€ €006ad (39.229.400) (6.886.700)

Metagopd ota BpaxunpoBeopa (57.345.094) - -
Ynoéndoino télous xpnosws 6.524.867 8.838.537 - -
Zuvono 36.306.264 41.566.428 - 59.124
Makponp6Beopes YNoxpewaoels 24.093.345 38.231.865 - -

BpaxunpoOeopes YNoxpewaoels
(BAéne napdypago 9.7.20)

- 3.334.565 - 59.124

24.093.345 41.566.430
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9.7.17 lMpoBiéyeis

O1 npoPnéyels nou apopouv tov Opino kal tnv Etaipgia avayvwpizovial g’ 6oov undpxouv NApPoUCES VOMIKES
N TEKHAPTES UNOXPEWOEIS ws ouvénela nanaidtepwy yeyovotwy, €@’ doov undpxel nbavotnta ekkabdpions tous
péow exkpowv népwy, Kal €@’ 600V N unoxpéwaon tou noooU pnopei va unondoyiotei a§iéniota. Mo cuykekpi-
péva, avayvwpizovial npofAéyels yia tnv anokatdotacn tou nepifdinovios an’ énou o Ouidos npofaivel ot
e€opuén dlapodpwv petafdfeupdtwv and tnv ene€epyacia twv onoiwv katadiyel tedikd oto adoupivio kal ta
napdywyd tou. O1 npofAéyels eniokonoUvial KAtd tnv npepopnvia cuviagns kaOe 1coNoyiopoU kal Npocapuo-
zovtal npokeipgévou va aviavakAouv tnv napouca afia twv €€66wv nou Ba anaitnBouv yia tnv anokatdotaon
Twv tonoBeociwv ekokapns kal e§opufns. Evbexdueves anaitnoels dev avayvwpizovidl otUs OIKOVOUIKES KATAoTd-
ogls alfd yvwotonoloUvial EpOcov undpxel NBavotnta €I0POAS OIKOVOUIKWV OPEADV.

O OMINOZ
Mood oe € nEPIBQﬂ,ﬂOVUKn moPOﬂO,Y'KES Noinés Lovofo
anoKatdotacn  UMOXPEWOEIS
01.01.2006 7.480.511 1.200.000 3.443.503 12.124.014

MNpocBhkes andé anoékinon Buyatpikns

gtaipeias
MNpo6cBetes npoPnéyels xphosws (24.045) 2.150.000 7.922.681 10.048.636

Mn xpnoiponoinBeioes npoPAéyels
NOU aVaoTPAPNKAY (1.512.938) (1.512.938)

Yuvaniaypatkés Si1aopés - = - -

XpnoiponoinBeioes npofnéyeis

e (200.000) (16.346) (639.662)
31.12.2006 7.033.150 3.150.000 9.841.340 20.024.490
Makponpo60Beopes - - - 19.771.825
BpaxunpoBeopes - - - 252.665

MNpooBnkes andéd andéktnon Buyatpikhs
€taipeias

Mpbobetes npofAéyels xpnosws - 720.000 3.243.668 3.963.668

Mn xpnoiponoinBeioes npoPAéyels
nou avaotpdgpnkav

(1.260.000) 50.599 (1.209.401)

Yuvanfaypaukés diapopés - = - -

XpnoiponoinBeices npoPAéyels

s (343.693) (1.861.657) (26.500) (2.231.850)
31.12.2007 5.429.457 2.008.343 13.109.107 20.546.907
MakponpéOeopes - - - 18.156.475
BpaxunpdBeopes - - - 2.390.431
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H ETAIPEIA

MNepiBadfdovukn  ®oponoyikés
anokatdotaon UMNOXPEWOEIS

01.01.2006 - = = -

Mood ot € Noinés Tuvofo

MNpooBhkes and anékinon Ouyatpikhs

- 3.100.000
€taipeias

MNpo6oBetes npoPnéyels xphosws - = - -

Mn xpnaiponoinBeioes npoPAéyels
nou avaotpapnkav

Yuvandaypaukés Siapopés - = - -

XpnoiponoinBeioes npoPAéyels xpNoews - - - -
31.12.2006 - 3.100.000 - 3.100.000
BpaxunpoBeopes - - - -

MNpooBnkes andé andékinon

BOuyatpikns etaipeias
Mpbéobetes npoPAéyels xpnosws - = - -

Mn xpnaiponoinBeices npoPAéyeis
nou avaotpdenkav

Yuvanfaypatkés diapopés - = = _

XpnoliponoinBsioes npoBRéyeis xphoews (1.831.657)
31.12.2007 - 1.268.343 292.593 1.560.936
Makponpo6Beopes - - - 1.268.343
BpaxunpoBeopes - - - 292.593

9.7.18 lMpounBeutés kai Noinés Ynoxpewoeis

H avdnuon twv unodoinwv twv nNPOoPNnBeut®V KAl twv AOINWY CUVAPWV UMOXPEWOEWV tou Opidou kal tns
Etaipeias éxel ws €§ns:

O OMIAOZL H ETAIPEIA
Mood ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpounBeutés 88.752.246 87.972.084 - 65.752
lpappdua MAnpwtéa - - - -
Enitayés MAnpwtées 738 838.918 - -

Mpokatafonés nenatwv 71.842.291 13.926.532

Ynoxpewoels o€ nefdtes and tnv

p . 22.185.857 700.758 - -
ekténeon épywv

Zovofo 182.781.132 103.438.292
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9.7.19 Tpéxouaes @oponoyikés YNoxpewoels

O OMINOZ
MNood ot € 31.12.2007 31.12.2006
E€obo ¢popou nou avafoyei otnv 51.924.964 46.950.189

nepiodo
4.957.601

AUvapn yia YneuBuvn Avanwuén

H ETAIPEIA
31.12.2007 31.12.2006
14.099.301 40.776.249

4.691.778

8.630.656

8.689.550
(653.727)

Alapopés ®oponoyikoU EAéyxou
6.027.213
57.935.003

Ynoxpewoelis and ®épous

59.960.787

4.411.448
49.879.474

(9.662.697)
13.067.260

9.7.20 Noinés BpaxunpoOeopes Ynoxpewaeis

O OMIAOZ
MNood ot € 31.12.2007 31.12.2006
Eéo:: opeiNdpeva oe ouvdedbepéva 1.410.521 _
Agbouneupéva €6oba 6.477.659 6.910.826
Ao@aniotikoi opyaviopoi 4.319.811 3.855.345
Mepiopata nAnpwtéa 1.698.614 1.139.680
’\E{zg?f; enépevns nepiddou - Enixopn- 3.074.183 3.334.565
NOINES UNOXPEWOTEIS 13.344.703 13.190.405
Zuvoflo 30.325.492 28.430.821

H ETAIPEIA
31.12.2007 31.12.2006
34.864.564 39.138.463

= 307.254

137.848 127.012
1.135.946 518.984

= 10.861
9.944.071 607.779
46.082.429 40.710.353
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9.7.21 Kootos MwAnBéviwv

Noca ot € 01.01-
Yuvta&lodotikés Napoxés 6.

NoInés napoxeEs o€ €Pyazopé-

VOous

Kéotos anoBepdtwv avayvwpl-
opévo ws £€€060

82.

436.

O OMIAOZ
31.12.07 01.01-31.12.06

509.661

268.517

061.285

ApoiBés kal €€oba tpitwv 40.217.925

3.014.089

80.964.268

277.827.303

77.388.681

H ETAIPEIA

01.01-31.12.07

138.904

265.336

01.01-31.12.06

420.330

115.102.912

1.405.154

Mapoxés tpitwv 142.

‘E€oba emibi6pOpwaons kal cuvin-
pnons nayiwv

Evoikia A€IToUpyIK®V HICOmoEWV

Alapnhpion

NAoinda didpopa €€obda 19.904.304

Anooféoels 20.

Touvono 748.993.617

9.7.22 E§oba Aioiknons / AidOsons / Epeuvas

EXOAA AIASGEXIHX

Mood ot € 01.01-31.12.07

Yuvta&lodotikés Napoxés

15.472

01.01-31.12.06

82.227

01.01-31.12.07

534.623 140.055.074 611 29.221
399.407 837.945
509.720 641.946 898 14.047
®opol Kkal téin 147.972 257.429 142 3.496
25.251 37.068 = 727
23.968.793 415.751 339.358
414.952 23.302.139 1.453 79.845
628.294.737 825.618 117.427.044
O OMIAOZ H ETAIPEIA

01.01-31.12.06

NoInés Napoxes o€ €PyazopEévous

Kéotos anoBepdtwv avayvwpiopévo
ws €€obo

ApoliBés kal é€€06a tpitwv

2.234.337
1.120
4.164.390

3.550.429

674

36.466

1.724.942

MNapoxés tpitwv

Evoikia AgIToupyIK®V pICOmMOoEwY
®o6poi kal téAn
Alagphpion

Anooféoels

Tovono

Etholo Aegdtio 2007

629.797

159.365
7.636
51.441

155.007
10.288.082

15.947 143.138 1.832 43.731

Noina &iapopa £€obda PREERYA 2.536.896 7.216 960.078

4.599.304 80.594 2.043.215
1.193.689 22.428 226.371
339.323 4192 196.608
40.307 1.342 4.898
49.233 840 30.949
351.401 9.617 228.506
12.886.622 164.527 5.459.295
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EXOAA AIOIKHXZHX O OMIAOZ H ETAIPEIA
Mooa ot € 01.01-31.12.07 01.01-31.12.06  01.01-31.12.07  01.01-31.12.06
Yuvta€lodotikés napoxés 58.683 370.925 - -

Noinés Napoxés o€ €pyazopévous 14.599.921 9.573.092 7.058.633 3.379.248

Kéotos anoBspdtwv avayvwpiopévo
ws £€obo

Apoifés kar €€oda tpitwv 18.838.601 9.281.058 9.306.806 3.004.304
Mapoxés tpitwv 2.619.857 2.410.536 665.560 290.408

‘E€oba emibid6pOpwans Kal
ouvihpnons nayiwv

445 111.967 - -

504.104 517.605 158.217

Evoikia AgItoupylk®Vv HIoOwoEwv 1.238.775 860.582 543.084 234.828

®o6pol kal An 343.806 314.154 4.731 3.288
Alaghpion 999.770 367.280 825.151 46.803
Noind diapopa £€oba 9.743.819 5.483.799 1.873.076 ERENEE]
Anooéoels 1.581.451 1.001.085 941.413 199.059

Zovoino 50.529.232 30.292.082 21.376.671 8.108.046

EIOAA EPEYNAZX O OMIAOZ H ETAIPEIA

MNood ot € 01.01-31.12.07 01.01-31.12.06  01.01-31.12.07 01.01-31.12.06
Yuvta&lodotikés NapoxEs

N\oINEs NAPOXES OE €PYAZOPEVOUS - - - 81.693

Kéotos anoBespdtwv
avayvwpIopévo ws £§060

ApoiBés kal é€oda Tpitwv - - - 1.505
Mapoxés tpitwv

‘E€06a embi6pOpwons kal

guvinpnons nayiwv

Evoikia AgIToupyIKOV HIoBmMoEwV - = = =
Ddopol kal éAn - - - 13
Alapnpion - - - -
Noind didgopa €§o06a - - - 345
AnoacBéosls - - 691 34
Zovofo - - 691 83.591
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9.7.23 Noind Ecoba / E§oba Exuerdiisuons

O OMINOEL H ETAIPEIA
MNood ot € 01.01-31.12.07 01.01-31.12.06 01.01-31.12.07 01.01-31.12.06
AfdAda Aeitoupyikd é006a - - - -
AnooBéoels NAnNPOEviwy eniIxopnynoewv 33.445 38.576 - -

‘Ecoba and Emidotnosis

Anoznpimoels - = - —

Képdn Xuvanfaypatkov Alapopwmv 32.852.099 6.146.536 - 3.514.976
‘Ecoda ano Evoikia 666.697 1.499.858 234.414 87.609
Ecoba andé npopnBeies nwAnNcewv - - - -
Aoina 14.719.880 3.629.319 25.362.833 1.173.358

‘Ecoda and axpnaolpPonointes
MpoPBnéyels

Képdn ané nodinon nayiwv 197.243 1.738.945 - -
Zovono 50.454.577 13.917.301 4.785.348
Affa Aeitoupyikd £€§oda

1.621.945 284.700

Znpiés ouvannNaypatik®v dlapopmv 15.115.616 8.899.347 6.440.133

202.994 786.926
Znpid ané nwAncon nayiwv 211.130

MNpoéPAeyn Eniopanmdv Anaithogwv 240.965

Aoina 6.556.145 6.111.757 2.891.569 479.567

®do6pol akivnins neplouaias Kai
Aoinoi @oépol
Anoznpimoels 26.500 18.500 = =

181.432 666.985 127.106 612.067

22.177.212 16.694.645 3.022.914 7.772.731

9.7.24 Xpnuarooikovopikd Egoba / E§oba

O OMIAOZ H ETAIPEIA
Mooa ot € 01.01-31.12.07 01.01-31.12.06 01.01-31.12.07 01.01-31.12.06
‘Ecoba tOkwv ano: = - _ _

— Tpangzwv 10.958.540 1.666.621 10.489.595 102.687
— Anotipnon npoBeoplak®V npagewv
ouvalidypatos

- NeAatwv

— Ala@eoipwv Mpos nwAnon Engvou-
OEWV

— Avtaddayns enitokiwv IRS 1.150.939 1.733.732 1.150.939 1.733.732
— XopnynBéviwv Aaveiwv - 1.538 - -
- Noiné 5.023.065 3.980 4.172.253 -
Xovofo 17.141.825 3.497.562 15.812.787 1.836.419

‘E€06a tOkwv and:

— Mpog€dpAnon Ynoxpeoewv
Nnapoxwv npoownikoU Adyw 65.598 1.610.777 - 17.522
e€66ou anod tnv unnpeoia
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O OMIAOZ H ETAIPEIA
Mocd ot € 01.01-31.12.07  01.01-31.12.06  01.01-31.12.07 01.01-31.12.06

- Tpanezikd 6aveia 21.583.096 7.785.295 13.966.465 6.149.046
154.114
— MNpopnBeies Eyyuntukwv Eniotomv 808.604 103.705
— Avtaddayns enitokiwv IRS 1.097.790 1.663.318 1.097.790 1.663.318
— Factoring 7.982 55.134 7.982 55.134
— Xpnpatodotikés MioOwoels 6.093 8.308 - -
— Noind Tpanezikd E§oba 2.322.261 452.203 1.833.802 138.105
Zovofo 25.891.422 11.832.854 16.910.710 8.052.930

- Ynepavanhyeis

9.7.25 Aoind Xpnparooikovouikd Anotedéouara

O OMIAOZ H ETAIPEIA
Nood ot € 01.01-31.12.07 01.01-31.12.06  01.01-31.12.07 01.01-31.12.06
MNapdaywya: - - - -

— Avuotdduion Taplak®v pomv

(1.076.360) 5.038.262 (1.076.360) 5.038.262

(netaopd and tnv kaBaph Béon)

— Mapdywya nou ©6ev Bewpouvral

avuotabpioels - (490.736) - _

— Képbn/ znpuiés) eudoyns afias
AoINwV XPNHATOOIKOVOMIKWOV (699.959) 2.462.458
otoIXeiwv péow anoteNecpdtwy

— Képbn evdoyns aias 123.186.092 285.699 123.186.092 285.699

— Képébn/ (znpiés) ané twnv nwAnon
XPNHUATOOIKOVOUIKMDV OTOIXEIWV

— Ecoba and pepiopata 3.102.644 21.390 35.839.503 20.298.792

27.755.245 29.183.801 27.778.100 45.648.425

152.267.663 34.038.417 188.189.793 71.271.178
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9.7.26 ®dpoi Eicobnuaros

O @obpos €ni twv kepdbwv npo @oépwv tou Opidou Kkalr tns Etaipeias, diapépel and 1o Bewpnukd Nocd 10
onoio Ba Npoékunte av XpnolgonoloUcape Tov GoponAoyIKO CUVIEAEOTA TNS XWPAs NPOENEUONs NS €ldlpEias
ws €€ns.

O OMIAOZ H ETAIPEIA
Nocd oe € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
®o6pos xphons 58.990.517 49.593.685 14.952.072 10.299.321

Alapopés ®oponoyikou EAgyxou 9.484.435 5.811.809 10.219.704 6.648.763

AvaBafiépevos popos (9.305.144) (8.055.364) 4.331.833 (1.541.271)

(59.169.808) (47.350.130) (29.503.609)  (15.406.812)
O OMIAOZ H ETAIPEIA
MNooca ot € 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Képdn npo @oépwv 297.805.494 137.695.628 187.378.484 45.700.376
Yuviefeoths ®épou 25% 29% 25% 29%
Avapevépevn Aandvn ®épou 74.451.374 39.931.732 46.844.621 13.253.109

MNpocappoyés yia petafoln otov

ouviedeoth @oépou

MNpocappoyés yia eicodhpata nou Sev
unoékeivial oe @oponoyia

- Apoponoynta Eicobnuata = = - -

LR DL ERESE R (49.048.138)  (18.133.555)  (43.795.736)  (8.273.743)
anoBgpatikd

Anandoiph AigtaipikoU képdous
anoBeppdtwv

— Képdos ano anoktnon etaipeias

- Noind

MNpocappoyés yia E€oda nou dev eknintouv

YIa QOPOAOYIKOUS GKOMOUS 35.923.922 23.794.898 18.424.457 5.952.244

- Anopegimon Goodwill = - = =
— Mn Eknintwpeves Aandves 282.890 - - =

(2.440.240) 1.757.055 8.030.266 4.475.203
Mpaypaukn Aanavn ®épou 59.169.808 47.350.130 29.503.609 15.406.812
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9.7.27 Taueiakés Poés and Aeitoupyikés Apaotnpiotnies

O OMIAOZ H ETAIPEIA
MNooa ot € 2007 2006 2007 2006

Tapelakés poés and AEITOUPYIKES
6paotnpidtntes

Képdn Mepi6dou 215.218.229 155.963.516 161.073.243 52.632.308

MNMpooappoyés yia:

59.169.808 47.350.130 29.503.609 15.406.812

Anooféoels Evowpatwy nayiwnv

o 20.191.232 22.742.659 658.963 383.653
OTOIXEiWV

Anooféoels Guiwv NEPIOUCIAKDV

" 2.868.749 2.125.472 227.284
OTOIXEiWV

Anopeioels 35.201.165 394.000 35.201.165 -
MpoPAéyels 6.759.412 2.662.098 260.750
Egoba  and xpnoipgonoinon  npofn. (1.053.513) (70.173) N _
Mpony.Xphogwv T :

Képbn / (znuiés) ané nwAnon

. : . (282.267) (1.849.131) (179.549)
EVOWMPATWV MaYiwv OTOIXEiwV

Képdn/ (znpiés) ané nmdAnon pepidiou

BUYATEIKAS (30.854.475) (41.157.463) (30.910.816) (35.958.262)

Képbn / (znuiés) euloyns a&ias napa-

. (7.964.972) 920.448 (7.964.972) (545.043)
YOYwWV

Képdn / Znpiés eunoyns agias aAdwv
XPNUATOOIKOVOUIKWYV OTOIXEiwV Of €U- (157.696.459) (7.506) (160.079.235) (580.809)
Aoyn afia péow anotefeopdtwv

Képdn ané noAnon A.n.M. Xpnp/Kov

. (10.838.897)
OTOIXEiWV

Képbn and noAnon XpnPAtooIKOVoul-
K@V otoixeiwv oe evfdoyn afia péow (6.697) (224.386) - (10.506.083)
anoteNeopdTwy

‘Ecoda toKkwv (18.018.149) (3.829.261) (15.811.448) (1.836.419)
‘E€0da t6kwV 25.832.525 11.917.893 16.995.049 8.052.930
Ecoba ané pepiopata (681.455) (21.390) (35.839.503) (20.298.792)
Anooféoels enixopnynocewv -

MapaxwpenBéviwv AIKaI®PATWY (Al 22t - .
Képbos And Anodkinon Etaipeias - (72.891) - -
Mepiblo anotenéopatos o€ 193.791 4.419 693 » _

ouvdebepéves etaipeies

Yuvaddaypaukda k€pdn / (znpiés)
baveiwv

(18.913.610) (9.660.133) (743.158) (2.135.505)

240.066
129.786.297

233.639
(7.626.518)

Noinés Xuvannaypaukés Alapopés

180.335.105 4.911.928
MetaBonés Kepanaiou kivnons
AUEnon / (peiwon) anoBepdiwv (24.219.804) (92.425.060) 666.445

AUEnon / (peiwon) analthoewv (58.115.676) 7.926.857 61.119.038 53.482.272
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O OMIAOZ H ETAIPEIA
MNocd oe € 2007 2006 2007 2006

AU&non / (peiwon) Aoindv Aoyapia-

; g , 5.617.503 (6.137.404) 1.649 -
OUOV KUKAOQOPOUVTOS EVEPYNTIKOU

AUEnon / (peiwon) UNOXPEWOEWV 74.530.273 20.588.554
Ekpon npofléyewv 17) 5.371.908
Ekpoh unoxp€éwons napoxwyv oto

(17.232.447) 45.488.446

(18.422)

npoowniké Adyw ouvtagiodotnans
Adfa - - - -

(2.163.369)  (64.675.145) 43.869.818 99.637.163

KaBapés tapeiakés poés anod

. . 127.622.928 115.659.960 36.243.300 104.549.092
Aeitoupyikés Spaotnpidintes

9.7.28 Aiakoneioes Apaotnpiotntes

Me Bdon tn oUvayn tns otpatnyikns cup@wvias tou Opidou pe tnv “ENDESA Europa” n onoia npofAénel tn
HETaQOPAa ToU CUVONOU TWV EVEPYEIAKMV MEPIOUCIAKWY OToIXEiwv tou Opidou otn véa etaipeia 6nou o Opidos
Ba Siatnpei ouciwdn enibpaon alddd o6xi tov éfieyxo, n Sioiknon, epapudzovias to AMXMN 5 «Mn KukAogopi-
akd Xtoixeio katexopeva npos nwAnon & Alakoneioes Expetadfeloels», napoucidzel XxwpIlotd 1a nePlouaiakd
otoixeia kKaBws tus unoxpewaoels nou Ba eioPpepBouv katnyoplonoinpéva cav «Mn KukAo@oplakd Itoixeia Ka-
1eExOpeVA Npos nwAnon» Kal «YNOXPEWOEIS OXEUZOPEVES PE MEPIOUCIOKA OTOIXEIO KATEXOUEVA MPOS NwAnony,
EVM TAUTOXPOVA EPQPAViZzEl XwpIotd Kal 1o anotéeopa and us Siakoneioes dpaoctnpidntes otnv evonoinpévn
Katdotaon anotedeopdtwv tou Opifdou.

MNoacd oe € 31.12.2007
ENEPFHTIKO
Mn Kukdo@opiakda Xroixeia Evepynukou

Evowpates AKIVNTONOINCEIS 161.577.587
Ynepa&ia Enixeipnons 6.348.477
AuNa Meplouoiakd Xroixeia 36.694.902
Enevbuoels e Tuvbedbepéves Enixeipnoels 1.345.279

Avapannépeves ®oponloyikés Analtnoels 11.768.166
Noinés Makponp6Oeopes Anaitnoels 1.576
217.735.987

Kukdo@opiakda lMeplouciaka Xtoixeia

AnoBéuata

MeAdtes kai Aoinés Epnopikés Anaithoels 31.762
Noinés Anaithoeis 3.768.958
Noind Kukilo@oplakd otoixeia EvepyntikoU 233.929

Tapeiakd &iabéoipa kal 1006Uvapa 867.356
4.902.006

MNayia otoixeia katnyopionoinpyéva ws Kpatoupeva npos nwAnon
ZUvoflo EvepyntuikoU 222.637.992
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MNood oe € 31.12.2007
YNOXPEQZXEIZ
MakponpoOeopes YNOXpewOoEels

Makponp60Beopes Aavelakés YNOXPEWOEIS 4.986.423

AvaBannépeves QoponoyIKES UMOXPEMOEIS 9.414.713

Zuvolo MakponpoBéouwv YNoxpemoewv 33.195.517

MpopnBeutés kal AoINES UNOXPEWOEIS 12.023.225

Toéxouoes ®opofloyikés Ynoxpewosss 215935

BpaxunpoBeopes Aavelakés YNOXPEWOEIS 13.924.999

MakponpoBeopes Ynoxpewoels nAnpwtées otnv Endpevn Xphon 329.412

Noinés BpaxunpoOeopes YNoxpewaoels 459.692

Yuvofo YNOXPEWOEWV 60.148.779
Nooa ot € 01.01-31.12.07 01.01-31.12.06
NwAnoels 6.961.368 6.769.866
Kéotos MwAnBéviwv (4.946.104) (3.388.372)
Mikté Képbos 2.015.263 3.381.494
Noind €cobda ekpetdineuons 178.600 924.558
‘E€0oba 61d6eans (339.871) (352.435)
‘E€oba Sioiknons (3.528.901) (2.486.660)
‘E€oba Epeuvas kar Avantuéns (691) (152.944)
Noind £€oda ekpetdnneuons (376.570) (272.300)
Anoreﬂéopgta Mpo ®épwv Xpnpatodotikwv Kal ENEVOUTIKWV (2.052.170) 1.041.713
AnoteNeopdatwv
Xpnpuatooikovopikd Ecoba 20.013 15.031
Noind Xpnpatooikovouikd Anotenéopata (191.665) 332.814
Képdn/ Znpiés and ouyyeveis enixelphoels (127.184) -
Képdn npo @opwv (4.008.249) 1.383.649
Ddopos elcodnpatos (537.990) (13.546)

Képbn nepiddou petd and @oépous (4.546.239) 1.370.103

Baoikd Képdn ava Metoxn - —
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MNocd oeg € 01.01-31.12.07 01.01-31.12.06
IUvoyn anotefeopdtwv nepiddou

Anotenéopata Mpo ®o6pwv XpnpatodotKwV Kal ENEVOUTIKDV
Anotedeopdtwv kal AnooBéoswv

Anoteéopata Mpo ®épwv XpnNUatoSoTUK®V Kal ENEVOUTIKMV
Anotedeopdtwv

Képbn Mpo popwv (4.008.249)
Képdn petd ané ®6pous (4.546.239)

(1.660.405) 1.059.028

(2.052.170) 1.041.713

1.383.649
1.370.103

TéAos yia Adyous ouykpicipdtntas twv anotefdeopdtwy tns 01.01-31.12.2007 pe tnv avtiotoixn MNEPUCIVA MEpi-
060, napatiBetal otov akdéAoubo nivaka n katdotacn anoteAeoPdtwY XPAONS tNs PNTPIKNS XWPEIS TOV anooxi-
z6pevo gpnopikd kAdado.

01.01-31.12.2006 Anooxiz6pevos 01.01-31.12.2006

. . (xwpis tov

MNocd oe € (pe tov kAda60) KAados i
kAado)

Ecoba 187.025.852 185.094.332 1.931.520
Kéotos MwAnBéviwy 168.712.586 168.712.586 -
Mikté Képbos 18.313.266 16.381.746 1.931.520
‘E€0oba 6146sons (5.794.563) (3.537.716) (2.256.847)
‘E€oba 6ioiknons (7.633.892) (1.909.484) (5.724.408)
NAoind €§o6a ekpetanneuons (8.933.986) (8.044.032) (889.954)
Noind éco6a ekpetdidieuons 4.214.271 267.088 3.947.183
Xpnpatooikovopikd ‘Ecoda 1.745.651 — 1.745.651

Xpnpuatooikovopika E€oda (7.701.851) (8.329) (7.693.522)
Aoind Xpnpatooikovopikd Anoteféopata 53.879.433 (6.885.662) 60.765.095
Képdn npo @poépwv 48.088.328 (3.736.389) 51.824.718
Ddopos elcodnpatos (10.827.679) (2.299.250) (8.528.429)
Képbos Mepid6dou 37.260.649 (6.035.639) 43.296.289

9.7.29 Aeopcvoceis

O1 6eopeloels tou Opidou Kal tns Etaipeias ava@opikd PE Td KATAOKEUAOTUKA cupfonala Kal s XpnpatoSotikés
p1oBmoels éxouv ws e€ns:

Nooda ot € O OMIAOX H ETAIPEIA
Aeopelosls and kataokeuaotukd oupfodaia 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Avekténeoto unonoino épywv 621.737.322  223.710.867 - -
XopnynBeioes eyyunoels kafns exkténeons 162.752.992  111.744.450

Zovofo 784.490.314  335.455.317 - -
AeopeUosls ané xpnpatodotikés PIoOwOoEls: 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Ews 1 £10s 566.397 11.431 - =
Ané 1-5 éwn 20.779 138.403 - -
Zovono 587.176 149.834 - -
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9.7.30 leyovora petd tnv Huepounvia tou loodoyiopou

O Opifdos Muufdnvaios npoéPnke katd tnv nepiodo 01.01.2008 éws 26.03.2008 o€ ayopd 871.170 KoOIVWV HETO-
XV pe péon uph kthons € 9,94 avd petoxn.

H koivonpa&ia METKA-GENERAL ELECTRIC avabeixtnke peioddtns otn Siebvih Siaywviotukh diadikaoia nou Sie€h-
yaye n etaipeia PETROM S.A., Buyatpikn tou nodugBvikol kodooooU OMV-Auotpias, yia tnv avadei§n avaddéxou
yld Tnv Kataokeuh ItaOpolU napaywyns nAektpikoU pelpatos 1oxUuos 850Mw oto Petrobrazi Poupavias.

Yus 01.01.2008 n Endesa Hellas avakoivwoe 6u npoxwpnoe o€ aitnon avavéwons tns Adelas eykatdotaons
yla ta otabué napaywyns evépyeias oto Bono pe kauoipyo uoikd aéplo. O otabuods Ba eival 1oxtos 440 MW
Kal Ba kataokeuaotei otn Blopnxavikh nepioxn tou Boénou. Ano@gdocioe enions va Kataokeudoesl dUo akoua
otabpous QuaoikoU agpiou napdpolas 16xU0s TNV €NOPEVN MEVIAETIA Kal avazntd katdAAnAa onpeia kal Npoe-
TOINAZElI OXEUKES MPOTAOEIS.

Yus 10.01.2008 n Endesa Hellas avakoivwoe étu ofokAnpwvel 1S NPOETOIYATies yid tnv évapEn KATAOKEUNS TNns
véas povadas napaywyns nAeKTpIkoU peUpatos cuvduaopévou kUukAou oto Bono.

Agv undpxouv Aoind PETaYEVECTEPA TWV OIKOVOMIKWV KATAOTAOEWV YeyovOtd, ta onoiad va apopouv €ite tov
Opiio €ite tnv Etaipeia, ota onoia enmifdiietar avagopd and ta Aiebvha Mpdwuna Xpnpatooikovopikis MAn-
po@odpnaons (AMXM).

9.8 Mepiopaukn Monrukn

H pepiopaukh noAitukh nou akofouBnoe n Etaipeia katd tnv nponyoUpevn 1pletia Nnapoucidzetal otov nivaka
nou akofouBki.

MINAKAZ MEPIZIMATIKHZ MOAITIKHZ (nocda og xid. €)

2005 2006 2007
Képbn Metd Ané ®dpous 161.073
Yuvonikd Mépiopa 16.208 24.312 59.662
% Eni twv Kepdwv 36,15 46,19 37,04

O Oupiflos katd tnv SiIdpKeIa tns XpAons NPox@dPnoe o€ NANPwWUES PEPIOPATwY noool € 55.168.796 ek twv
onoiwv nocgd € 22.975.769 666nke o€ PETOXOUS NS PNTPIKNS KAl TO UMOGAOINO O PETOXOUS TNS HEIOYNPias
andé wns Buyatpikés tou Opidou.

IXEUKA PE tn Slavopn pepiopatos, n Sloiknon tns Etaipeias, Aappfdvovias unoyn petagU dAdwv tnv anodotu-
k6tnta tou Opidou, us npoonukés Kal ta enevdéutkd nAdva npoteivel tn diavopun pepiopatos ioou pe € 0,51/
petoxn évavu € 0,25/ petoxn 1o 2006 (unodoyizépevo yia Adyous ouykpioipdtntas BACEl TOU AvapopPwUEVOU
ap1Bpol petoxwv Aapfdvovias unoyn tn 1o Split twv PETOXWDV).

9.8.1 ®opodoyia Mepiopdrwv

TO0p@wva pe tnv 1oxUoucda vopoBeoia (N.2238/94), ol eionypéves oto Xpnpauotnplo €taipies Bapuvovtal PE
®06po 35% eni twv Qopoloyntéwv KePOMV Tous npiv and onoladnnote diavoun.

‘Etol, ta pepiopata Siavépovial andé nén gopofoynBévia oto vopikd npdowno KéEPdn Kal, ENopévws, 0 PETOXOS
bev éxel kapia @oponoyikn unoxpéwaon €ni Tou NoooU TwV HPEPICUATWY MOU EICMPATIEL.

Qs xpdévos anoéoktnons tou elcodnpatos and ta pepiopata, Aoyizetal n npepopnvia €ykpions tou loodoyiopou
andé wn levikh Xuvédeuon twv pPetdXwv tns Etaipeias.

Toppwva pe us diatd&els tou Nopou, and ta képdn ta onoia npaypatonoliolv o€ kGBe xphon ol Buydatpikés

etaipies kalr Siavépovial pepiopata, 10 PEPOS TWV HPEPICUATWV MOU dAVUOCTOIXEl OTn PNTPIKN €taipeia katafdan-
Aetal katd tnv endpevn xpnon (ektds av 6oBei npopépiopya otnv idia xpnon), KAl CUVENMS MNEPIEXETAI OTA
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KEPON TnNs PNTPIKAS €talpeias tns endpevns xphons. Ta &g pepiopata and ta képdn tns PNTPIKAS E€TalpeEias
nou oxnpatizovtal Katd éva pépos and ta Siavepdpeva KEPON TwWV ETAIPEIDV OTS OMOIES CUUPETEXEl, EQOOOV
SlavepnBouyv, katafdnfovtal otnv endpevn and tn ANYN tous xpnon.

Ennp6oBeta, onpeiwvetal 6u, yia 10 PéEPOS Twv KEPOMV TNs PNTPIKNS ETAIPEIAS NMOU NPOEPXETAl and pepiopata

npoodiopizetar poponoyntéo nocd 5% 10 onoio, otn cuvéxeld poponoyeital ye cuvieneoth gpopou 35%, Ka-
Bb6oov autd éxouv hdn @opondoynBei otnv nnyn tous.

9.9 Xuvannayés pe tuvdedepéva Mépn

MNood otc € OMIAOZ ETAIPEIA

NwAnocelis ayad®wv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn - - - -
BOuyatpIkEs 83.963.046
Yuvbebepéves 426.886 - - -
Noind ouvdéedpeva pépn - - - -
Zuvono 426.886 - - 83.963.046

Ayopés ayabwv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn - - - -
OuyatpikEs - - - 50.228.724
Yuvbebepéves - - - -
Noind ouvdedpeva pépn - - - -
Yuvofo - - - 50.228.724

NwAnocels Ynnpeoidv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn
Ouyatpikés - - 16.862.520 7.323.819

Tuvoebepéves 403.177 170.520 251.377 170.520
Zovofo 403.177 170.520 17.113.897 7.494.339
Ayopés Ynnpeoiwv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn - - - -
OuyatpikEs - - 876.325 1.014.756
Yuvbebepéves 201.516 - - -
Aoind ocuvbedpeva pépn 14.145.224 - 6.020.378 -
Xovoflo 6.896.702 1.014.756

NOEIS PN - Kuknogopia- 31.12.2007 31.12.2006 31.12.2007 31.12.2006

K [NEQIOUOCIAKO X
Mntpikh - - - -

Ouyartpikes - - 15.712.045 =
Yuvbebepéves - = - _
NAoind ocuvbedpeva pépn = = = =
TUvoio = = 15.712.045 -
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AUvapn yia YneuBuvn Avdanwén

MNocd oe € OMIAOZ ETAIPEIA

Ayopés pn - KUKAO@OpPIaKwV

. - 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MEPIOUCIAKWYV OTOIXEIWV

Mntpikn - - - -

Yuvdebepéves =

Noind ouvbedpeva pépn = - =

Tuvono =

Adveia xopnynbévia o€ ouv-

. . 31.12.2007 31.12.2006 31.12.2007 31.12.2006
6edbepéva pépn

26.860.142 =

OUuYyatpIKES - -
Yuvdedepéves - = = -

Noind ouvbedpeva pépn = - _

Zuvoio - 26.860.142 -

Adveia avain@Bévia ané
ouvdedpeva pépn

31.12.2007 31.12.2006 31.12.2007 31.12.2006

Mntpikn - - - -

OuyatpIKEs - 34.864.564 39.138.463

Yuvbebepéves 400.021 - -

Noind ocuvbedpeva pépn - = — =

Zouvoflo 400.021 = 34.864.564 39.138.463

Ynoéndoina anaitnoswv anoé
nwinoceis ayabwv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kal UNNPECI®OV

Mntpikn - - - -
Yuvbebepéves 123.047 225.551 - 16.911
Aoind cuvbedpeva pépn - 1.933.899 - -
Zuvono 123.047 2.159.450 7.823.918 12.083.180

XopnynOBcices eyyunoeis

T o e 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Mntpikn - - - -
Yuvbebepéves - - - -
Aoind ocuvbedpeva pépn - 22.040.549 - -
Zovono - 22.040.549 47.290.704 26.962.048
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MNooa oe € OMIAOZ ETAIPEIA

An@Bcices eyyunoeis

) . . 31.12.2007 31.12.2006 31.12.2007 31.12.2006
ané ouvbéedepéva pépn

Mntpikn - - - -
Ouyatpikés - - - 26.284.999

Yuvbebepéves -
Noind ouvbéedueva pépn 9.750.000
Zuvono - 9.750.000 - 26.284.999

Ynédoina unoxpe@oewv anod
ayopés ayabwv 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kal UNNPECIOV

Mntpikn - - - -
Ouyatpikés - - - 4.109

Yuvbebepéves 31.608 75.483
Aoind ocuvbedpeva pépn 97.316 3.642 28.289 -
Zovofo 128.924 79.125 28.289 4.109

Ynéndoina unoxpewoewv anod
ayopés pn - KUKAOPOPIaK®OV
NEPIOUCIAK®WV OTOIXEIWVKAI
UMNPECIWV

31.12.2007 31.12.2006 31.12.2007 31.12.2006

Mntpikn
Ouyatpikés
Yuvbebepéves

Aoind ocuvbedpeva pépn
Y0vono - - - -

Ynédoina anaithoswv anoé
nwANOEIS Pn - KUKAOPOPIaKWV
MEPIOUCIAK®WY OTOIXEIWV Kal
UMNNPECIOV

Mntpikh - = = -
OuYatpIkEs - - 15.712.045 -
Yuvbebepéves - = = =

31.12.2007 31.12.2006 31.12.2007 31.12.2006

Noind ouvdedpeva pépn = = - -
Yuvofo - - 15.712.045 -

O1 ouvadfdayés pe TS aVwIépw €Taipeies Npaypatonololvial o kabBapd spnopikh Bdon. O Opinos 6ev cuppe-
teixe oe kapia ouvaddaynh acuvhBous @Uons N neplexopévou n onoia va €ival ouci®dns yia tov Opido, h us
€taipeies Kal ta dtopa nou ouvdéovtal otevd PeE autdv, kal dev anookonei va ouppetdoxel os tétolou €ibous
ouvandayés oto péndov. Kapia and us ocuvaddayés dev epnepiéxel €161koUs 6pous Kal CUVOAKES Kal Kapia
€yyunon 6ev 660nke h ANPONKE.
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