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Clarifications on the Compilation of Financial Statements According to I.F.R.S
Segment Reporting

A business segment is defined as a group of assets and operations engaged in providing goods and services
which are subject to different risks and returns than those of other business segments.

A geographical segment is engaged in providing products or services within a particular economic environment
that are subject to risks and returns that are different from those of segments operating in other economic
environments.

The Group’s business is active in Metallurgy, Constructions and in the Generation and Trading of Energy.
Geographically the Group is activated in the Greek market, the Euro zone and Other Countries.

Consolidation

Subsidiaries: All the companies that are managed or controlled, directly or indirectly, by another company
(parent) either through the majority of voting rights or through its dependence on the know-how provided
from the Group. Therefore, subsidiaries are companies in which control is exercised by the parent. Mytilineos
S.A. acquires and exercises control through voting rights. The existence of potential voting rights that are
exercisable at the time the financial statements are prepared, is taken into account in order to determine
whether the parent exercises control over the subsidiaries. Subsidiaries are consolidated completely (full
consolidation) using the purchase method from the date that control over them is acquired and cease to be
consolidated from the date that control no longer exists.

MYTILINEOS S.A. exercises control over, the listed on the ATHENS STOCK EXCHANGE, METKA. Due to the
large dissemination of these stocks, “control” over this Firm can be determined even in cases that the Group
holds stakes lower than 50% of the total voting rights. In such cases, “control” is determined through the
representation of the majority of the chairs of the BoD.

The acquisition of a subsidiary by the Group is accounted for using the purchase method. The acquisition
cost of a subsidiary is the fair value of the assets given as consideration, the shares issued and the liabilities
undertaken on the date of the acquisition plus any costs directly associated with the transaction. The individual
assets, liabilities and contingent liabilities that are acquired during a business combination are valued during
the acquisition at their fair values regardless of the participation percentage. The acquisition cost over and
above the fair value of the individual assets acquired is booked as goodwill. If the total cost of the acquisition
is lower than the fair value of the individual assets acquired, the difference is immediately transferred to the
income statement.

Specifically as regards to business combinations that had taken place prior to the Group’s transition date to the
IFRS (January 1st, 2004) the exemption provided under IFRS 1 was used and the purchase method was not used
retroactively. Based on this exemption the Company did not recalculate the acquisition cost of the subsidiaries
that had been acquired prior to the date of transition to the IFRS, nor the fair value of the acquired assets
and liabilities at the date of acquisition. Consequently, the goodwill recognized as at the transition date, based
on the IFRS 1 exemption, was calculated under the prior accounting principles and was presented in the same
way as the group’s last published financial statements before the transition to IFRS. During the transition date,
the review went forward with the impairment review of goodwill.

Inter-company transactions, balances and unrealized profits from transactions between Group companies are
eliminated in consolidation. Unrealized losses are also eliminated except if the transaction provides indication
of impairment of the transferred asset. The accounting principles of the subsidiaries have been amended so as
to be in conformity to the ones adopted by the Group.
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Minorities: For the accounting of transactions with minority, the Group applies the accounting principle based
on which such transactions are handled as transactions with third parties beyond the Group. The sales towards
the minority create profit and losses for the Group, which are booked in the results. The purchases by the
minority create goodwill, which is the difference between the price paid and the percentage of the book value
of the equity of the subsidiary acquired.

Associates: Associates are companies on which the Group can exercise significant influence but not “control”
and which do not fulfill the conditions to be classified as subsidiaries or joint ventures. The assumptions
used by the group imply that holding a percentage between 20% and 50% of a company’s voting rights
suggests significant influence on the company. Investments in associates are initially recognized at cost and are
subsequently valued using the Equity method. At the end of each period, the cost of acquisition is increased
by the Group’s share in the associates’ net assets change and is decreased by the dividends received from
the associates.

Any goodwill arising from acquiring associates is contained in the cost of acquisition. Whether any impairment
of this goodwill occurs, this impairment decreases the cost of acquisition by equal charge in the income
statement of the period.

After the acquisition, the Group’s share in the profits or losses of associates is recognized in the income
statement, while the share of changes in reserves is recognized in Equity. The cumulated changes affect the
book value of the investments in associated companies. When the Group’s share in the losses of an associate
is equal or larger than the carrying amount of the investment, including any other doubtful debts, the Group
does not recognize any further losses, unless it has guaranteed for liabilities or made payments on behalf of
the associate or those that emerge from ownership.

Unrealized profits from transactions between the Group and its associates are eliminated according to the
Group’s percentage ownership in the associates. Unrealized losses are eliminated, except if the transaction
provides indications of impairment of the transferred asset. The accounting principles of the associates have
been adjusted to be in conformity to the ones adopted by the Group.

Foreign Currency Translation

The measurement of the items in the financial statements of the Group’s companies is based on the currency
of the primary economic environment in which the Group operates (operating currency). The consolidated
financial statements are reported in euros, which is the operating currency and the reporting currency of the
parent Company and all its subsidiaries.

Transactions in foreign currencies are converted to the operating currency using the rates in effect at the date
of the transactions.

Profits and losses from foreign exchange differences that result from the settlement of such transactions during
the period and from the conversion of monetary items denominated in foreign currency using the rate in effect
at the balance sheet date are posted to the results. Foreign exchange differences from non-monetary items
that are valued at their fair value are considered as part of their fair value and are thus treated similarly to
fair value differences.

The Group’s foreign activities in foreign currency (which constitute an inseparable part of the parent’s
activities), are converted to the operating currency using the rates in effect at the date of the transaction,
while the asset and liability items of foreign activities, including surplus value and fair value adjustments, that
arise during the consolidation, are converted to euro using the exchange rates that are in effect as at the
balance sheet date.

The individual financial statements of companies included in the consolidation, which initially are presented
in a currency different than the Group’s reporting currency, have been converted to euros. The asset and
liability items have been converted to euros using the exchange rate prevailing at the balance sheet date. The
income and expenses have been converted to the Group’s reporting currency using the average rates during
the aforementioned period. Any differences that arise from this process, have been debited / (credited) to the
Equity under the “Translation Reserves” account.
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Tangible Assets

Fixed assets are reported in the financial statements at acquisition cost or deemed cost, as determined based
on fair values as at the transition dates, less accumulated depreciations and any impairment suffered by the
assets. The acquisition cost includes all the directly attributable expenses for the acquisition of the assets.

Subsequent expenditure is added to the carrying value of the tangible fixed assets or is booked as a separate
fixed asset only if it is probable that future economic benefits will flow to the Group and their cost can
be accurately and reliably measured. The repair and maintenance cost is booked in the results when such is
realized.

Depreciation of tangible fixed assets (other than Land which are not depreciated) is calculated using the
straight line method over their useful life, as follows:

Land 25-35 years
Mechanical equipment 4-20 years
Vehicles 4-10 years

Other equipment 4-7 years

The residual values and useful economic life of tangible fixed assets are subject to reassessment at each balance
sheet date. When the book value of tangible fixed assets exceeds their recoverable amount, the difference
(impairment) is immediately booked as an expense in the income statement.

Upon sale of the tangible fixed assets, any difference between the proceeds and the book value are booked
as profit or loss to the results. Expenditure on repairs and maintenance is booked as an expense in the period
they occur.

Self-constructed tangible fixed assets constitute an addition to the acquisition cost of tangible assets at a value
that includes the direct cost of employee’s salaries (including the relevant employer’s contributions), the cost
of materials used and other general costs.

Regarding, borrowing costs, the group applies the benchmark treatment of IAS 23 “Borrowing Costs”, according
to which all borrowing costs are transferred to the income statement as they occur regardless.

Intangible Assets

The intangible assets include Surplus Value, the rights of use of Property, plant and equipment, as well as
software licenses.

Goodwill on Acquisition: is the difference between the asset’s acquisition cost and fair value and the net as-
sets of the subsidiary / associate company as at the acquisition date. During the acquisition date, the company
recognizes this surplus value, emerged from acquisition, as an asset and presents it in cost. This cost is equal
to the amount by which the acquisition cost exceeds the company’s share in the net assets of the acquired
company.

After the initial recognition, the surplus value is valued at cost less any accumulated impairment losses. The
surplus value is not depreciated, but is reviewed on an annual basis for possible decrease in its value (impair-
ment), if there are events that indicate such a loss according to IAS 36.

In the case where acquisition cost is less than the company’s stake in the acquired company’s net assets,
the former recalculates the acquisition cost and valuates the assets, liabilities and contingent liabilities of the
acquired company. Any difference prevailing after the recalculation is recognized directly in the income state-
ment as a profit.

Right of Use of Tangible Assets: Rights of exploitation of tangible assets that are granted in the frames of
conventions of manufacture of work (compensative profits) are valued in cost of acquisition, which equals their
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fair value at the date of their concession, less accumulated depreciation. Depreciation is calculated using the
“production units method".

Software: Software licenses are valued in cost of acquisition less accumulated depreciation. Depreciation is
calculated using the straight line method during the assets’ useful life that range from 1 to 3 years.

Production, Installation and Operation Licenses of Renewable Energy Assets and Thermal Energy Assets:
The different types of licenses entitles the group either with the right to construct an energy asset or the
right to produce and sell energy. Current market conditions provide adequate evidence about the recoverable
amount of such licenses. Therefore the Group has recognized licenses as intangible assets at fair value less
depreciation and less any provision for impairment. The Group runs impairment tests on a yearly basis using
the following methodology:

i) Attach possibility factors according to management estimation regarding the construction of assets under
license.

ii) Runs Discounted Cash Flows (DCF) methodology using assumptions prevailing at the energy market. The pe-
riod regarded by the management for provisions exceeds the five years encouraged by IAS 36 as, especially
for the renewable energy assets, there is satisfactory visibility for a substantially longer period.

iii) The final recoverable amount is calculated for a total portfolio of either renewable or thermal energy assets
by multiplying the overall possibility factor with the outcome of the DCF valuation.

iv) Finally, the Group compares the recoverable value calculated to be the value-in-use of the assets with their
carrying amounts. When the recoverable value is less than the carrying amount an equal impairment provi-
sion is charged to the income statement.

For the reported period, the recoverable value of the licenses acquired by the group exceeds their carrying
amount.

Impairment of Assets

Assets with an indefinite useful life are not depreciated and are subject to an impairment review annually and
when some events suggest that the book value may not be recoverable any resulting difference is charged to
the period’s results. Assets that are depreciated are subject to an impairment review when there is evidence
that their value will not be recoverable. The recoverable value is the greater between the net sales value and
the value in use. An impairment loss is recognized by the company when the book value of these assets (or
cash generating unit- CGU) is greater than its recoverable amount.

Net sales value is the amount received from the sale of an asset at an arm’s length transaction in which
participating parties have full knowledge and participate voluntarily, after deducting any additional direct cost
for the sale of the asset, while value in use is the present value of estimated future cash flows that are ex-
pected to flow into the company from the use of the asset and from its disposal at the end of its estimated
useful life.

Financial Instruments

Financial instrument is any contract that creates a financial asset in an enterprise and a financial liability or
Equity instrument in another.

The financial instruments of the Group are classified in the following categories according to the substance of
the contract and the purpose for which they were purchased.

i) Financial Instruments Valued at Fair Value Through the Income Statement
These comprise assets that satisfy any of the following conditions:
— Financial assets that are held for trading purposes (including derivatives, except those that are designated

and effective hedging instruments, those that are acquired or incurred for the purpose of sale or repurchase
and, finally, those that are part of a portfolio of designated financial instruments).
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— Upon initial recognition it is designated by the company as an instrument valued at fair value, with any
changes recognized through the Income Statement.

In the Balance-sheet of the Group the exchanges and the assessment at fair value of derivatives they are
portrayed in separate items of Asset and Liabilities with titled « Derivatives Financial Assets ». The changes at
fair value of derivatives are registered in income statement.

ii) Loans and Receivables

They include non-derivative financial assets with fixed or predefined payments which are not traded in active
markets. The following are not included in this category (loans and receivables):

a) Receivables from down payments for the purchase of goods or services,
b) Receivables relating to tax transactions, which have been legislatively imposed by the state,

¢) Any receivable not covered by a contract which gives the company the right to receive cash or other fi-
nancial fixed assets.

Loans and receivables are included in current assets, except those with a maturity date exceeding 12 months
from the balance sheet date. The latter are included in the non-current assets.

iii) Investments Held to Maturity

These include non derivative financial assets with fixed or defined payments and specific maturity and which
the Group intends to hold until their maturity.
The Group did not hold investments of this category.

iv) Financial Assets Available for Sale

These include non derivative financial assets that are either designated as such or cannot be included in any
of the previous categories.

Financial assets available for sale are valued at fair value and the relevant profit or loss is booked in Equity
reserves until such assets are sold or characterized as impaired.

During the sale, or when they are characterized as impaired, the profit or loss is transferred to the results.
Impairment losses that have been booked to the results are not reversed through the results. The purchases
and sales of investments are recognized during the transaction date, which is also the date the Group commits
to purchase or sell the item. Investments are initially recognized at fair value plus costs directly related to the
transaction. Costs directly related to the transaction are not added for items valued at fair value through the
income statement. Investments are written-off when the right on cash flows from investments mature or is
transferred and the Group has essentially transferred all the risks and rewards implied by the ownership.

The loans and receivables are recognized in amortized cost using the effective interest method.

The realized and unrealized profits or losses arising from changes in the fair value of financial assets valued at
fair value through the income statement, are recognized in the profit and loss of the period they occur.

The fair values of financial assets that are traded in active markets, are defined by their prices. For non-traded
assets, fair values are defined with the use of valuation techniques such as analysis of recent transactions,
comparative items that are traded and discounted cash flows. The securities that are not traded in an active
market that have been classified in the category Financial assets available for sale, and whose fair value cannot
be determined in an accurate and reliable way, are valued at their acquisition cost.

At each balance sheet date the Group assess whether there are objective indications that lead to the conclu-

sion that financial assets have been impaired. For company shares that have been classified as financial assets
available for sale, such an indication consists of a significant or extended decline in the fair value compared
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to the acquisition cost. If impairment is established, any accumulated loss in Equity, which is the difference
between acquisition cost and fair value, is transferred to the results.

Inventories

At the balance sheet date, inventories are valued at the lower of acquisition cost and net realizable value.
Net realizable value is the estimated sales price during the normal course of the company’s business less any
relevant sales expenses. The cost of inventories does not include financial expenses.

Trade Receivables

Receivables from customers are initially booked at their fair value and are subsequently valued at their amor-
tized cost using the method of the effective interest rate, less the provision for impairment. In the event that
the amortized cost or the cost of a financial asset exceeds the present value, then this asset is valued at its
recoverable amount, i.e. at the present value of the future cash flows of the asset, which is calculated using
the real initial interest rate.

The relevant loss is immediately transferred to the period’s profit and loss. The impairment losses, i.e. when
there is objective evidence that the Group is unable to collect all the amounts owed based on the contractual
terms, are recognized in the income statement.

Cash and Cash Equivalents

Cash and cash equivalents include cash in the bank and in hand as well as short term highly liquid invest-
ments such as money market products and bank deposits. Money market products are financial assets which
are valued at fair value through the profit and loss account.

Non-Current Assets Classified as Held for Sale

The assets available for sale also include other assets (including Goodwill) and tangible fixed assets that the
Group intends to sell within one year from the date they are classified as “Held for sale”.

The assets classified as “Held for sale” are valued at the lowest value between their book value immediately
prior to their classification as available for sale, and their fair value less the sale cost. Assets classified as “Held
for sale” are not subject to depreciation. The profit or loss that results from the sale and reassessment of
assets “Held for sale” is included in “other income” and “other expenses” respectively, in the income state-
ment.

The Group has not classified non-current assets as Held for sale.
Share Capital

Expenses incurred for the issuance of shares reduce, after deducting the relevant income tax, the proceeds
from the issue. Expenses related to the issuance of shares for the purchase of companies are included in the
acquisition cost of the company acquired.

Where any Group company purchases the Company’s equity share capital (Treasury shares), the consideration
paid, including any directly attributable incremental costs is deducted from equity attributable to the Compa-
ny’s equity holders until the shares are cancelled, reissued or disposed of. Where such shares are subsequently
sold or reissued, any consideration received, net of any directly attributable incremental transaction costs,
is included in equity attributable to the Company’s equity holders. Treasury stock does not hold any voting
rights.

Income Tax & Deferred Tax
The tax for the period comprises current income tax and deferred tax, i.e. the tax charges or tax credits that

are associated with economic benefits accruing in the period but have been assessed by the tax authorities in
different periods. Income tax is recognized in the income statement of the period, except for the tax relating
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to transactions that have been booked directly to Equity. In such case the related tax is, accordingly, booked
directly to Equity.

Current income taxes include the short-term liabilities or receivables from the fiscal authorities that relate to
taxes payable on the taxable income of the period and any additional income taxes from previous periods
(tax audit differences).

Current taxes are measured according to the tax rates and tax laws prevailing during the financial years to
which they relate, based on the taxable profit for the year. All changes to the short-term tax assets or liabili-
ties are recognized as part of the tax expense in the income statement.

Deferred income tax is determined according to the liability method which results from the temporary differ-
ences between the book value and the tax base of assets or liabilities. Deferred tax is not booked if it results
from the initial recognition of an asset or liability in a transaction, except for a business combination, which
when it occurred did not affect neither the accounting nor the tax profit or loss.

Deferred tax assets and liabilities are valued based on the tax rates that are expected to be in effect during
the period in which the asset or liability will be settled, taking into consideration the tax rates (and tax laws)
that have been put into effect or are essentially in effect up until the balance sheet date. In the event where
it is impossible to identify the timing of the reversal of the temporary differences, the tax rate in effect on
the day after the balance sheet date is used.

Deferred tax assets are recognized to the extent that there will be a future tax profit to be set against the
temporary difference that creates the deferred tax asset.

Deferred income tax is recognized for the temporary differences that result from investments in subsidiaries
and associates, except for the case where the reversal of the temporary differences is controlled by the Group
and it is possible that the temporary differences will not be reversed in the foreseeable future.

Most changes in the deferred tax assets or liabilities are recognized as part of the tax expense in the income
statement. Only changes in assets or liabilities that affect the temporary differences are recognized directly
in the Equity of the Group, such as the revaluation of property value, that results in the relevant change in
deferred tax assets or liabilities being charged against the relevant Equity account.

Employee Benefits

Short-Term Benefits: Short-term employee benefits (except post-employment benefits) monetary and in kind
are recognized as an expense when they accrue. Any unpaid amount is booked as a liability, while in the
case where the amount paid exceeds the amount of services rendered, the company recognizes the excess
amount as an asset (prepaid expense) only to the extent that the prepayment will lead to a reduction of
future payments or to reimbursement.

Post-Employment Benefits: Post-employment benefits comprise pensions or other benefits (life insurance and
medical insurance) the company provides after retirement as an exchange for the employees’ service with the
company. Thus, such benefits include defined contribution schemes as well as defined benefits schemes. The
accrued cost of defined contribution schemes is booked as an expense in the period it refers to.

B Defined Contribution Scheme

According to the defined contributions scheme, the (legal or implied) obligation of the company is limited to
the amount that it has been agreed that it will contribute to the entity (i.e. pension fund) that manages the
contributions and provides the benefits. Thus the amount of benefits the employee will receive depends on the

amount the company will pay (or even the employee) and from the paid investments of such contributions.

The payable contribution from the company to a defined contribution scheme, is either recognized as a liability
after the deduction of the paid contribution, or as an expense.
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B Defined Benefits Scheme

The liability that is reported in the balance sheet with respect to this scheme is the present value of the li-
ability for the defined benefit less the fair value of the scheme’s assets (if there are such) and the changes
that arise from any actuarial profit or loss and the service cost. The commitment of the defined benefit is
calculated annually by an independent actuary with the use of the projected unit credit method. The yield of
long-term Greek Government Bonds is used as a discount rate.

The actuarial profit and losses are liability items for the company’s benefits and for the expense that will be
recognized in the results. Such that emerge from adjustments based on historical data and are over or under
the 10% margin of the accumulated liability, are booked in the results in the expected average service time
of the scheme’s participants. The cost for the service time is directly recognized in the results except for the
case where the scheme’s changes depend on the employees’ remaining service with the company. In such a
case the service cost is booked in the results using the straight line method within the maturity period.

Benefits for Employment Termination: Termination benefits are payable when employment is terminated be-
fore the normal retirement date, or whenever an employee accepts voluntary redundancy in exchange for these
benefits. The Group books these benefits when it is committed, either when it terminates the employment of
existing employees according to a detailed formal plan for which there is no withdrawal possibility, or when
it provides such benefits as an incentive for voluntary redundancy. When such benefits are deemed payable
in periods that exceed twelve months from the Balance Sheet date, then they must be discounted based on
the yields of investment grade corporate or government bonds.

In the case of an offer that is made to encourage voluntary redundancy, the valuation of benefits for employ-
ment termination must be based on the number of employees that are expected to accept the offer.

In case of an employment termination where there is inability to asses the number of employees to use such
benefits, a disclosure for a contingent liability is made but no accounting treatment is followed.

Grants
The Group recognizes Government Grants that cumulatively satisfy the following criteria:

a) There is reasonable certainty that the company has complied or will comply to the conditions of the grant and
b) it is probable that the amount of the grant will be received.

Government Grants are booked at fair value and are systematically recognized as revenues according to the
principle of matching the grants with the corresponding costs that they are subsidizing.
Government Grants that relate to assets are included in long-term liabilities as deferred income and are rec-
ognized systematically and rationally as revenues over the useful life of the fixed asset.

Provisions

Provisions are recognized when the Group has present obligations (legal or constructive) as a result of past
events, their settlement through an outflow of resources is probable and the exact amount of the obligation
can be reliably estimated. Provisions are reviewed during the date when each balance sheet is compiled so
that they may reflect the present value of the outflow that is expected to be required for the settlement of
the obligation. Contingent liabilities are not recognized in the financial statements but are disclosed, except
if the probability that there will be an outflow of resources that embody economic benefits is very small.
Contingent claims are not recognized in the financial statements but are disclosed provided that the inflow of
economic benefits is probable.

Recognition of Income and Expenses
Income: Income includes the fair value of goods and services sold, net of Value Added Tax, discounts and

returns. Intercompany revenue within the Group is eliminated completely. The recognition of revenue is done
as follows:
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— Construction Projects Contracts: The income from the execution of construction contracts is accounted for
in the period the project is constructed, based on its completion stage.

— Sale of Goods: Sales of goods are recognized when the Group transfers goods to customers, the goods are
accepted by them and the collection of the resulting claim is reasonably assured.

— Provision of Services: Income from the provision of services is accounted for in the period during which
the services are rendered, based on the stage of completion of the service in relation to the total services
to be rendered.

- Income from Assigned Rights for Use of Tangible Assets (Compensative Benefits): The fair value of the
assigned rights is recognized as deferred income and are amortized through the income statement according
to the completion of the contracts for which these rights have been assigned.

- Income Interest: Interest income is recognized on a time proportion basis using the effective interest rate.
When there is impairment of assets, their book value is reduced to their recoverable amount which is the
present value of the expected future cash flows discounted using the initial real interest rate. Interest is then
booked using the same interest rate calculated on the impaired (new book) value.

— Dividends: Dividends are accounted for as revenue when the right to receive payment is established.

Expenses: Expenses are recognized in the results on an accrued basis. The payments made for operating
leases are transferred to the results as an expense, during the time the lease is used. Interest expenses are
recognized on an accrued basis.

Leases

Group Company as Lessee: Leases of fixed assets with which all the risks and benefits related with ownership
of an asset are transferred to the Group, regardless of whether the title of ownership of the asset is eventu-
ally transferred or not, are finance leases.

These leases are capitalized at the inception of the lease at the lower of the fair value of the asset and the
present value of the minimum lease payments. Each lease payment is apportioned between the reduction of
the liability and the finance charge so that a fixed interest rate on the remaining financial liability is achieved.
The relevant liabilities from leases, net of financial expenses, are reported as liabilities. The part of the fi-
nancial expense that relates to finance leases is recognized in the income statement during the term of the
lease. Fixed assets acquired through finance leases are depreciated over the shorter of their useful life and
the lease term.

Lease agreements where the lessor transfers the right of use of an asset for an agreed period of time, without
transferring, however, the risks and rewards of ownership of the fixed asset are classified as operating leases.
Payments made with respect to operating leases (net of any incentives offered by the lessor) are recognised
in the income statement proportionately throughout the term of the lease.

Group Company as Lessor: When fixed assets are leased through financial leasing, the present value of the
lease is recognized as a receivable. The difference between the gross amount of the receivable and its present
value is registered as a deferred financial income. The income from the lease is recognized in the period’s
results during the lease using the net investment method, which represents a constant periodic return.

Fixed assets that are leased through operating leases are included in the balance sheet’s tangible assets. They
are depreciated during their expected useful life on a basis consistent with similar self-owned tangible assets.
The income from the lease (net of possible incentives given to the lessees) is recognized using the constant
method during the period of the lease.

Construction Contracts
Construction contracts refer to the construction of assets or a group of affiliated assets specifically for cus-

tomers according to the terms provided for in the relevant contracts and whose execution usually lasts for a
period of over one fiscal year.
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The expenses that refer to the contract are recognized when occur.

In the case where the result of one construction contract may not by reliably valuated, and especially in the
case where the project is at a premature state, then:

B The income must be recognized only to the extent that the contractual cost may be recovered, and
B The contractual cost must be recognized in the expenses of the period in which it was undertaken.
Thus, for such contracts income is recognized in order for the profit from the specific project to equal zero.

When the result of a construction contract can be valuated reliably, the contract’s income and expenses are
recognized during the contract’s duration, respectively as income and expense.

The Group uses the “percentage of completion” method to define the appropriate income and expense amount
that will be recognized in a specific period.

The completion stage is measured based on the contractual cost that has been realized up to the balance
sheet date compared to the total estimated construction cost of each project.

When it is likely for the total contract cost to exceed the total income, then the expected loss is directly
recognized in the period’s results as an expense.

For the calculation of the cost realized until the end of the period, any expenses related to future activities
regarding the contract are excluded and appear as a project under construction. The total cost that was real-
ized and the profit/loss that was recognized for each contract is compared with the progressive invoices until
the end of the period.

When the realized expenses plus the net profit (less the losses) that have been recognized, exceed the pro-
gressive invoices, the difference appears as a receivable from construction contract customers in the account
“Customers and other receivables”. When the progressive invoices exceed the realized expenses plus the net
profit (less the losses) that have been recognized, the balance appears as a liability towards construction con-
tract customers in the account “Suppliers and other liabilities”.

Dividend Distribution
The distribution of dividends to the shareholders of the parent company is recognized as a liability in the

consolidated financial statements at the date on which the distribution is approved by the General Meeting
of the shareholders.
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Appendix B

2007: Announcements of regulated information pursuant to law

DATE SUBJECT
14.12.2007 Listing for trading of new bonus shares from Split
13.12.2007 Endesa Hellas announces new natural gas fired power stations
07.12.2007 Announcement regarding the Purchase of Own Shares
07.12.2007 Resolutions of the Extraordinary General Meeting of the Shareholders of 07.12.2007
29.11.2007 Announcement — Amendment of article 5 of Articles of Association
26.11.2007 Approval of the share split — 24 new shares for every 10 old ones
22.11.2007 Announcement of Regulated Information under Law 3556/2007
15.11.2007 Nine-Month 2007 Results — Net Profit grows by 86.9%
30.10.2007 Resolutions of the Extraordinary General Meeting of the Shareholders of 30.10.2007
29.10.2007 Revision of Financial Results
09.10.2007 Announcement of Regulated Information under Law N3556/2007
09.10.2007 Announcement of Regulated Information under Law N3556/2007
09.10.2007 Announcement of Regulated Information under Law N3556/2007
05.10.2007 Appropriation of Fractional Balances
05.10.2007 Listing of new shares resulting from the Merger by absorption of Companies
01.10.2007 Resolutions of the Extraordinary General Meeting of the Shareholders of 01.10.2007
28.09.2007 Announcement of Regulated Information under Law N3556/2007

Cessation of trading of the shares of absorbed companies “ALUMINIUM OF GREECE

28.09.2007

S.A." and “DELTA MECHANICAL EQUIPMENT AND INTEGRATED PROJECTS S.A.”

Conclusion of triple Merger and cessation of trading of the shares of absorbed companies

28.09.2007 “ALUMINIUM OF GREECE S.A.” and “DELTA MECHANICAL EQUIPMENT AND INTEGRATED
PROJECTS S.A.”

25.09.2007 Response to a letter from the Hellenic Capital Market Commission

03.09.2007 New Era for MYTILINEOS HOLDINGS S.A.

03.09.2007 Resolutions of the 1st Repeat Extraordinary General Meeting of the Shareholders of
03.09.2007

27.08.2007 Draft Merger Agreement

21.08.2007 Resolutions of the Extraordinary General Meeting of the Shareholders of 21.08.2007

02.08.2007 ENDESA Hellas: Board of Directors Meeting

23.07.2007 Response to a letter from the Hellenic Capital Market Commission

20.07.2007 Banks’ Report to the Boards of Directors of merging Companies
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DATE SUBJECT

Impressive presence of METKA in the PowerGen European Energy Fair. First participation

LER U of a Greek private company

Dynamic entry of ENDESA HELLAS with prospects for a dynamic presence in the now

ZOE AU liberalised Greek energy market

19.06.2007 Approval of Draft Merger Agreement

19.06.2007 Notification of changes in Top Management Executives
14.06.2007 Conclusion of Phase C of the plan for the purchase of own shares

Announcement — MYTILINEOS HOLDINGS S.A. short-listed to compete for ALUMINIUM
OF BOSNIA

MYTILINEOS HOLDINGS S.A. short-listed to participate with other companies in the
final bid for ALUMINIUM OF BOSNIA

01.06.2007

01.06.2007

30.05.2007 Announcement
24.05.2007 MYTILINEOS HOLDINGS S.A. AND SUBSIDIARIES - 2007 1st QUARTER RESULTS
23.05.2007 Announcement — Annual Analysts’ Briefing

MYTILINEHOS HOLDINGS S.A. acquires Wind Power company in association with Endesa
16.05.2007

Hellas
16.05.2007 Announcement — Dividend coupon cut-off

MYTILINEHOS HOLDINGS S.A. acquires Wind Power company in association with Endesa
16.05.2007

Hellas
30.04.2007 Reponses to a letter from the Athens Exchange
24.04.2007 Resolutions of the Regular General Meeting of the Shareholders held on 24.04.2007
19.04.2007 Announcement — Change of date for the release of 1st Quarter 2007 Results
16.04.2007 METKA is announced lowest bidder for the PPC 420 MW Aliveri Station

MYTILINEOS HOLDINGS S.A. to make large energy and industrial investments, contributing
16.04.2007 . o

to the Development Potential of Viotia
03.04.2007 Response to a letter from the Hellenic Capital Market Commission
28.03.2007 Strategic Alliance with ENDESA
28.03.2007 “MYTILINEOS HOLDINGS S.A.”, “ALUMINIUM OF GREECE S.A.” and “DELTA MECHANICAL

EQUIPMENT AND INTEGRATED PROJECTS S.A.”
Spanish ENDESA and MYTILINEOS HOLDINGS create the largest independent producer in the

R Greek energy market. New start-up capital value of €1.2 billion for the new Company
14.03.2007 Presentation to the Association of Institutional Investors (ETHE) postponed
13.03.2007 Announcement — Supreme Court Ruling

Supreme Court Final Ruling on the payment of compensation to MYTILINEOS HOLDINGS
S.A. by Export Credit Insurance Organisation (ECIO) for the Kosovo case

27.02.2007 2006 Financial Results

MYTILINEOS HOLDINGS S.A. AND SUBSIDIARIES — 2006 Financial Results: Considerable
Turnover and Profitability Growth, with positive prospects continuing into 2007

13.3.2007

27.02.2007

Aluminium of Greece’s Cogeneration Plant to be added to the system with improved

27.02.2007

operation
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DATE SUBJECT

Approval of the Board of Directors for the construction of an Electrical Power Generation

20.02.2007 Station

The Board of Directors of MYTILINEOS HOLDINGS S.A. gives energy sector subsidiary
MPGS S.A. the “go-ahead” to proceed with the construction of a 412 MW commercial

AU PRA LY power generation station. The Company will not participate in the forthcoming tender
procedure of the Hellenic Transmission System Operator (HTSO).

16.02.2007 Resolutions of the Extraordinary General Meeting of the Shareholders of 16.02.2007

14.02.2007 Announcement — Change of expiry date for Phase B of plan for the purchase of own
shares

12.02.2007 Purchase of Own Shares

08.02.2007 Announcement

24.01.2007 Invitation to the Shareholders of the Corporation (Sociiti Anonyme Company) MYTILINEOS

o HOLDINGS S.A.

18.01.2007 Launch of Phase B of the plan for the purchase of own shares

17.01.2007 Purchase of Own Shares

17.01.2007 Response to a letter from the Athens Exchange

16.01.2007 Purchase of Own Shares

15.01.2007 Presentation in the ODDO MIDCAP EVENT
Judgement of the One-Member Court of First Instance regarding the agreement of

10.01.2007 the Public Power Corporation S.A. with Aluminium of Greece S.A. for the supply of

electricity

08.01.2007 Announcement - Clarifications on the purchase of own shares

The above Announcements and Press Releases are available at the Company’s website (url: www.mytilineos.gr).

Press Releases

DATE SUBJECT

10.12.2007 MYTILINEOS HOLDINGS S.A. Prospectus pursuant to Law 3401/2005

Document of article 4 of Law 3401/2005 on the merger by absorption by MYTILINEHOS

28.09.2007 HOLDINGS S.A. of “ALUMINIUM OF GREECE S.A.” and DELTA MECHANICAL EQUIPMENT
AND INTEGRATED PROJECTS S.A.

The above Documents are available at the Company’s website (url: www.mytilineos.gr).
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DATE SUBJECT

3112.2007 MYTILINEOS HOLDINGS S.A. and GROUP SUBSIDIARIES: Summary Results & Notes and
o Auditors’ Report for the Period 01.01 - 31.12.2007

31.12.2007 2007 Annual Financial Statements

30.09.2007 MYTILINEOS HOLDINGS S.A. and GROUP SUBSIDIARIES: Summary Results & Notes for
o the Period 01.01 -30.09.2007

Interim Financial Statements for the Period from 1 January 2007 to 30 September

30.09.2008

2007

MYTILINEOS HOLDINGS S.A. and GROUP SUBSIDIARIES: Summary Results & Notes and

SR Auditors’ Report for the Period 01.01 — 30.06.2007

30.06.2007 Interim Financial Statements for the Period from 1 January 2007 to 30 June 2007

MYTILINEOS HOLDINGS S.A. and GROUP SUBSIDIARIES: Summary Results & Notes for
the Period 01.01 - 31.03.2007

31.03.2007 Interim Financial Statements for the Period from 1 January 2007 to 31 March 2007

31.03.2007

The above Financial Statements are available at the Company’s website (url: www.mytilineos.gr).

General Meetings of the Shareholders

DATE SUBJECT

Invitation of the Shareholders to an Extraordinary General Meeting to be held on

15.11.2007 07.12.2007

Invitation of the Shareholders to an Extraordinary General Meeting to be held

08.10.2007 30.10.2007

Invitation of the Shareholders to an Extraordinary General Meeting to be held on

04.09.2007 01.10.2007

Invitation of the Shareholders to a 1st Repeat Extraordinary General Meeting to

21.08.2007 held on 03.09.2007

Invitation of the Shareholders to an Extraordinary General Meeting to be held on

18.07.2007 21.08.2007

Invitation of the Shareholders to a Regular General Meeting to be held
24.04.2007

29.03.2007

Invitation of the Shareholders to an Extraordinary General Meeting to be held on

24.01.2007 16.02.2007
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Appendix Il

Figures and information for the period of 1st January 2007 until 31st March 2007
(According to 2/396/31.8.2006 resolution of Greek Capital committee)
The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries. The reader who aims to form a full opinion
on the company's financial position and results, must access the interim financial statements prepared according to the International Financial Reporting Standards and the
Auditor's Report where this is required. Indicatively, the reader can visit the company's web site, where the above financial statements are posted.
 COMPANY'S PROFILE BALANCE SHEET INCOME STATEMENT
Head Office: Amounts in 000’s EURO Amounts in 000's EURO
5-7 Patroklou Str. Maroussi THE GROUP THE COMPANY THE GROUP THE COMPANY
Companies Registration Number: 3132007 3111212006 31/3/2007  31/12/2006 11-31/3/2007 1/1-31/3/2006  1/1-31/3/2007 1/1-31/3/2006
23103/06/B/90/26 ASSETS Sales Turnover 225.390 202468 .
Vat number: Fixed Assets 695.145 856739  404.391 397995 Gross profit 43.593 49.998 il 4.868
094316669 Invetories 202986 203.058 - - Profit before tax, borrowings
Competent Authority: Trade and other receivables 242965 177.395 7 10707 investments and depreciation 35.301 38.427 8.263 877
Ministry of Development- Direction of Commerce Other 275345 128993 55276 61743 Profit before tax, borrowings
Board of Directors Composition: TOTAL ASSETS 1.418.441 185 40445 :-;:' ‘r;::;«?;n; r:esaucl(:s o (gt goodil] 41014 43.461 8.352 (797)
i y acquisti ive goodi
Ev:n':ﬁ: I,j,symﬂ!eos LIABILITIES Profit before tax 43.634 86.663 19.421 34,553
George Kontouzoglou Long Term Liabilities 141454 185379 41.142 41274 Less Taxes ) ) (10.292) 15.326) (1.042) (1.974)
Nikolaos Mousas Short Term Borrowings 183.940 173569  137.766 115.896 Profit after taxes from continuing operations 33.342 71.337 18379 32579
Other Short Term Liabilities 347365 ~_208.100  _58.740 53.393 Profit after taxes from discontinued operations (1.007) 146 - -
Xiistos Diamantopoulos Total Liabilities (a) 672759  587.048  237.68 210563 | Profitafter taxes (from continuing
Apostolos Georgiadis Share Capital 23.159 24.162 23.159 24.162 and discontinued operations) 32335 71.483 18.379 32579
George Lymperakis Other reserves & retained earnings 382.653 426208  199.031 235.720 Distributed at:
Date of Approval of financial Statements: 23/5/07 Equity attributable to parent's Shareholders 205812 450390  222.190 259.882 Parent's shareholders 22622 50314 18.379 32579
The Certified Auditor: Kazas Vasilios Minority interests (¢) 337870 328747 — - Minorities 9714 12.168 - -
Auditing Company: Grant Thornton Total Equity (d) 7 779.137 190 259.882 Profit after Tax per Share in Eurocent/share 0,57 146 045 0,80
Type of Auditor's opinion: Not required TOTAL LIABILITIES (a) + (d) 1416441  1.366.185 .838 470445
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000’s EURO Amounts in 000's EURO
THE GROUP THE COMPANY THE GROUP THE COMPANY
11-31/32007  11-31/3/2006  11-31/3/2007  11-31/3/2006 11:31/3/2007 11-31/3/2006 /3/2007 1/1-31/3/2006
Equity at the beginning of the period (01/01/2007 and 01/01/2006) 779.138 707.834 259.882 236249 Operating Actinities
Increase / (Decrease) in Share Capital - - - - Profit before Tax 42913 86818 19.421 34553
Distributed divident - - - - Plus (Less) Adjiustments for:
Income charged directly to equity (11.720) (16.690) - - Depreciations 5.843 5.224 88 81
Profit (Loss) before taxes 32.335 71483 18.379 Provisions 1502 581 - -
Increase of minority interests (acquisition of Subsidiary) 56.071) - 56.071) Exchange differences 4,900 (1.225) (769) (1.476)
Total Equity at the end of the period (31/03/2007 and 31/03/2006) 743682 762627 222.190 Results (revenues, expenses, prof loss)
from Investment Activities (16.803) (48.603) (12.959) (34.475)
GENERAL INFORMATION Debit Interest and similar expenses 2798 1.124 1577 699
1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of Plus (Less) Adjiustments for Working Capital
ownership are as follow: accounts or generated from operations:
YEARS NOT INSPECTED PERCENTAGE ~CONSOLIDATION Decrease /( Increase) in Inventories 72 2123 - (392)
BY TAX AUTHIRITIES PARENT METHOD Decrease /( Increase) in Trade and Other Receivables (46.703) (24.158) 6.615 (27.238)
MYTILINEOS S.A. Maroussi, Athens 2005-2006 Parent (Decrease) / Increase in Libilties (except Banks) 48796 (26.915) 7.297 (5.359)
METKA S.A., N.Heraklio,Athens 2005-2006 53.20% Line by line Increase /( Decrease) in other current assets 762 (1.395) - -
SERVISTEEL, Volos 2003-2006 53.19% Line by line ess
E.KM.E. S.A. Municipality of Ehedorou, Thessaloniki 2001-2006 21.28% Line by line Debit Interest and similar expenses Paid (2.730) (€87) (1.577) (@73)
" Taxes Paid 5.031 3.20) 1.944 -
RODAX A T.E.E., N.Herakio, Athens 20052006 59.20% Line by line Net Cash Flow from Operating Activities (A) 36.319 (10.315) 177409 (33.880)
ELEMKA S.A., N.Heraklo, Athens 2005-2006 44.42% Line by line Inyesting Actl
DROSCO HOLDINGS LIMITED, Cyprus 2003-2006 44.42% Line by line Acquisition of subsidiary, associates and other investments (4.101) (26.024) 6240 (26.024)
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A., Maroussi, Athens 2006 33.32% Line by line Purchase of intagible assets, property and equipment (23.637) (26.039) 36) @7)
ALUMINIUM OF GREECE B.E.AE. 2006 47.31% Line by line Sales of intagible assets, property and equipment 893 33 20 2
DELFI DISTOMON A.M.E. 2006 47.31% Line by line Purchase of financial assets in fair value through profit/ioss 110 56.436 53 40275
ALUMINIUM S.A., Marouss, Athens 2006 4731% Line by line Interest received 10.340 338 10.041 1
COGENERATION OF ELECTRICITY AND HEAT S.A., Maroussi, Athens 2004-2006 47.31% Line by line Proceeds from loan repayments of affiliated parties (51) 57 - 57
ELVO, Thessaloniki 2006 43.00% Equity Proceeds from dividends 4 - - -
SOMETRA S.A, SIBIU Romania 2003-2006 92.79% Line by line Net cash from investing activities (B) (16.442) 4801 16.318 14.274
MYTILINEOS FINANCE S.A., Luxemburg - 99.97% Line by fine Financing Activities
STANMED TRADING LTD, Cyprus 2004-2006 99.97% Line by fine Disposal  (acquisition) of treasury Shares (62.065) - (86.071) -
MYTILINEOS BELGRADE D.0.0., Serbia 1999-2006 99.97% Line by fine Proceeds from Loans 53.027 53.452 - 39451
MYVEKT INTERNATIONAL SKOPJE 1999-2006 99.97% Line by line Loan payments X (40.342) - - -
RDA TRADING, Guernsey Islands R 99.97% Line by e Payments of finance lease Liabilities (capital) (21) ) - -
DEFENSE MATERIAL INDUSTRY S.A.-MYTILINEOS AND Co, Maroussi, Athens 2003-2006 100.00% Line by line 3“’;"9”‘:‘5"’3'“ financing activities C E‘%) é%é ﬁf a5
MYTILINEOS POWER GENERATION & SUPPLIES S.A., Maroussi, Athens 2001-2006 100.00% Line by fine N:( f:;ea's‘;"/' (l;“::;ce'a":;fn';'a;s (© (4a.557) =20 (56.076) pe
INDUSTRIAL RESEARCH PROGRAMS "BEAT", Halandri, Athens 2003-2006 35.00% Equity and cash equivalent (A) + (B) + () 080) 2701 2000 101
m;;['r‘LN:ggETNNggxsxixg: ;(mizlsﬁg;w”ss" Athens Qwa'iggz :ggggﬂf t::: E; :::: Cash and cash equivalent at the beginning of the period (131.760 12.679) 113.264) (54.579
GENIKI VIOMICHANIKI, Maroussi, Athens 2003-2006  Common management Line by line Cash and cash equivalentafthe end o the period 1440 LB k7 AR
MYTILINEOS HELLENIC WIND POWER S.A., Maroussi, Athens 2001-2006 80.00% Line by line
AIOLIKI ANDROU TSIROVLIDI S.A., Maroussi, Athens 2003-2006 80.20% Linebylne 2 Tne subsiday company 3KP ATEE, Ampelokipal, Athens, in which the  Group held an |r\d|rect inerestof 21:24% had been ncorporated, with the ull consoidtion
’ " method, to the Group's Financial Statements. The Gi y was sold at 3/5/2006. The operation of the above subsidiary, s presented in
::gm gs:;?:ﬁzg:; “:a';‘::::h::ens i%giggg ggig»ﬁ, E:: :i :::z e e s o 1 DA 00 o et o Operation’ sccaring to the prov\s\cnsal e
g g 3. On 28/03/2007 the BoD of the Group has announced the strategic alliance between the Group and *ENDESA Europa’, according to which the Group will contribute its
AIOLIKI EVOIAS POUNTA S.A., Maroussi, Athens 2003-2006 80.20% Line by line entire thermal and renewable energy assets and licenses to the new company. The Group applied IFRS 5 “Non Current Assets Available for Sale & Discontinued
AIOLIKI EVOIAS HELONA S.A., Maroussi, Athens 2003-2006 80.20% Line by line Operations” presenting in the Financial Statements, separately the relevant assets libilties classified as “Non-Current Assets available for Sale” and “Liabites related to
R KA S Metous Atns oo B e e e Bamal Drecintof MYTILNEOS HOLOINGS 5K ALUVINIU OF GREECE NOUSTRIAL AND GOVMERGIAL A" a4 DELTA MAGHINERY EQUIPHENT
% . The Board of Directors of 1 ", ) " and “
AIOLIKIPLATANOU S.A,, Maroussi, Athens 20052006 8020% Line by line AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL S.A." on 228/03/2007, decided: a) the merger by absorption of “ALUMINIUM OF GREECE
AIOLIKI SAMOTHRAKIS S.A., Maroussi, Athens 2003-2008 80.20% Line by line INDUSTRIAL AND COMMERGIAL SA” and “DELTA MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL S.A." by
AIOLIKI EVOIAS DIAKOFTIS S.A., Maroussi, Athens 2003-2008 80.20% Line by line “MYTILINEOS HOLDINGS SA", b) the spin off of the following sectors (i) power generation and trading (ii) production, construction and trading of alumina, aluminium,
AIOLIKI SIDIROKASTROU S.A., Marouss, Athens 2003-2006 80.20% Line by line mineral materials and ALUMINIUM metals (ii) Construction of machinery and metal constructions of DELTA PROJECT and iv) Tur Key projects of the same company
HELLENIC SOLAR S.A. Maroussi, Athens 2006 100.00% Line by line and Ihe‘w trar;s:er to 1‘0["% tshubsu'ﬂan{e's - non listed companies. All transformations will be dated on 31.3.2007 both for the merger Transformation Balance Sheet and the
. accounting statements for the spin off.
SPIDER S.A., Maroussi Athens 2002-2006 100.00% Linebyline g 3 tothe deciso of re General Mecting o Mytlineos Holding S.A.on 140612008, the company released  share buyback plan. Accordingto the above cecsin,
THORIKI S.ALC., Maroussi, Athens 2003-2006 100.00% Line by line the company acquired: 2) 250.120 shares within 2006 corresponding to 0.61% of the Company's Share Capital b) 1.671.399 shares for the reporting period 01/01-
DELTAPROJECT S.A., Moshato, Athens 2006 63.14% Line by line 3110312007 coresponcing {0 4.12% ofthe Company’s Share cmal
THERMOREMA S.A., Moshato, Athens 2003-2006 25.26% Line by line 6. There are no encumbrances to the company. For the Group’ s imounting o € 2,3 m.
KASTANIOTIKO S.A.. Moshato, Athens 2003-2006 59.72% Linebyline - Accc{r?mgt to t?;e Cuurt\ of :p&ea\ of Athens irreversible decision, ECIO is obhged o pay to MYTILINEOS S.A. compensation which amounts to 30.5m € and includes,
capital, interests, court and other expenses.
POUGAKIA S.A., Moshato Athens 20032008 60.05% Line by line The policies apphez in balance sheet of 31/12/2006 has not been altered.
DELTA PROJECT CONSTRUCT SRL, Boucouresti, Romania 2005-2006 59.98% Linebyline g, The number of employees at the end of the reporting period are as follows
KALOMOIRA S.A,, Kalithea, Athens 2003-2006 12.63% Equity THE GROUP THE COMPANY
DELTAENERGY S.A, Moshato, Athens 2003-2006 56.83% Lnebylne L PLOVEES % % % %
FOIVOS ENERGY S.A., Amiikiia Fihiotidas 2003-2006 56.83% Line by line -
YDROXO0S S.A., Moshato, Ath 2003-2006 56.83% L by [ PART TIME EMPLOYEES L8 1 — % —7
: Moshato, Athens o ineoyine  toTAL 3614 3.654 6 76
PEPONIAS S.A., Moshato, Athens 2003-2006 35.52% Line by line
FTHIOTIKI ENERGY S.A., Moshato, Athens 2003-2006 19.89% Equity 10. Related party transactions and balances for the reported period, according to I.A.S. 24 are as follows:
YDRIA ENERGY S.A., Moshato, Athens 2005-2006 56.83% Unebyline s Ewo
AIOLIKI MARTINOU S.A., Moshato, Athens 2005-2006 56.83% Line by line
ARGIRI ENERGY S.A., Moshato, Athens 2003-2006 56.83% Linebyline ) sales of goods and senvces I"’—Qm42 630 m”’%mﬂ
EN.DY. S.A., Moshato, Athens 2003-2006 56.83% Line by line b) Purchases of good and services 829.784 379.070
FOTINOS TILEMAXOS S.A., Moshato, Athens 2003-2006 56.83% Linebyline ¢ Recelvables from related parties - 2.159.450
THESSALIKI ENERGY S.A., Moshato, Athens 2000-2006 56.83% Line by line g: E:ﬁ:::a‘g“e:‘:l:fg;’;;::“ms 2630138 . ‘ﬁlgg
ENERGY CONSTRUCTION DEVELOPMENT WESTERN GREECE S.A., Moshato Athens 2003-2006 63.14% Linebyline e flom key management 0208 <
IONIA ENERGY S.A., Moshato, Athens 2006 30.94% Equity  g) Payables to key management in above 197.689 12.800
ELECTRONWATT S.A., Moshato, Athens 2006 631% Equity
BUSINESS ENERGY S.A., Alimos, Athens 2006 15.73% Equity 11. Earnings per share has been calculated on the basis of net profits over the weighted average number of shares.
ENERTEK CONSTRUCTION ENERGY S.A., Moshato, Athens 2002-2006 63.14% Linebyline 12, Capital Expenditure for th first quarter 2007: € 16.982 thousand Company € 0.
THE PRESIDENT OF THE BOARD THE VICE-PRESIDENT OF THE BOARD GROUP CHIEF FINANCIAL OFFICER THE CHIEF ACCOUNTANT
EVANGELOS MYTILINEOS I0ANNIS MYTILINEOS IDANNIS DIMOU NIKOLAOS TZANOGLOU
K 1.D. No: AB649316/2006 1.D. No: AE044243/2007 1.D. No: P102714/1993 1.D. No: M195608/1982 J
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Figures and information for the period of 1st January 2007 until 30 June 2007
(According to 2/396/31.08.2006 resolution of Greek Capital committee)
The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries. The reader who aims to form a full opinion on the company's financial position and results, must access the interim
financial statements prepared according to the International Financial Reporting Standards and the Auditor's Report where this is required. Indicatively, the reader can visit the company's web site, where the above financial statements are posted.

AP. M.A.E. 23103/06/B/90/26
5-7 Patroklou Str. Maroussi

COMPANY'S PROFILE
Head Office: BALANCE SHEET INCOME STATEMENT
57 Paltfost Maouss Amounts in 000's EURO Amounts in 000's EURO
Companies Registraton Number: THE GROUP THE COMPANY THE GROUP THE COMPANY.
231030689026 07 31122006 07 3122006 12008 |/un/smov 183062006
Vat Number: ASSETS Sales Tumover U479
i Fred Assels 716 86739 40332 39795 | grossproft 105550 112586 6196 62587 w 55 12478
Competent Authority: Inventories 230216 203058 - = | Profit before tax, borrowing
Minisry of Development- Direction of Commerce Trade and other recievables 278357 177395 266 10707 " : e
Board of Directors Composition: O st mmem  sne 61 ::d'l:\:::me::: v:sum 85907 a5 55 6888 w9 (137 8557
Evengelos Mytineos e Tate  ime  oas ot before tax, borrowings
Ioannis Mytiineos TOTAL ASSETS [ AT investments and depreciation 9742 102453 56415 56992 7074 7839 (1.2m) 863
ﬁi‘;@sﬁm‘;’;‘:f‘”“ LUBILITES Proftfrom company acquistion (negative goodil) - 19.168 - 6 - - - -
Xistos Diamartopaulos Long Term Liabiltes 19731 16y %0291 arzne | Proftbeloretax 9B WA A8 MES S0M 685 e B0
Apostlos Georgiads Stort Tem Borrowings 291485 17350 151914 1i5g96 | LessTaxes s (80n (U0 (15 (849 B8 (807 (446
George Lymperelis Other Short Term Lizbiltes PN 28100 497H 5339 | Profitafter taxes from continuing operations D88 fawl R B0k M4 %4 BE 284
g’;::mmg"mm e Total Liabites 2) 70959 567047 200916 210563 | Profitafter taves from discontinued operations (2075) P (12) - - - -
The Certified Audito Share Capal 2903 24162 2903 2416 | Profitaftertaxes (from continuing
Deligiannis George: Other reserves & retaned amings 31331 42626 196541 285720 | anddiscontinued operations) 6906 1444 ST 420R A5 56419 Bw6 B
Auditing Company: Equity atributableto parent's Shareholders WAZU 4030 21944 259882 | Distributedat:
GRANT THORNTON Minoriy nterests (c) 264092 38748 - - | Parents sharehalder 47191 G20 4569 7906 54245 56419 35865 23840
Type of Auditr's opinion: Total Equity (d) _BB6 TN 29ML 08B | Minories 21715 a0 200 1506 - - - -
Unquied Opinion TOTAL LIABILITES (2) + (¢) L 400 41045 | Pproftater Tax per Share i Eurocentishare 121 215 063 089 139 13 0% 059
STATEMENTS OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000's EURO Amounts in 000's EURO
THE GROUP M THE GROUP ‘THE COMPANY
LB062007 113062006 113062007 1130602007 1130612006 1130602007 1130612006
Equiy at th beginning o the period (0110112007 and 0110112006) 779138 707834 209862 Operating Activities
Increase  (Decrease] in Share Cepite 66905 114414 54245 Proftbefore Tax. 91,165 141349 56004 62855
Distributed divident - - - - Plus (Less) Adjustments for:
Income charged directly to equity (38.298) (22.976) (16.208) Depreciations 11861 10459 166 160
Proft(Loss) beforetaxes (15:606) - - Provisons 400 1647 - Z
Increase o minoity nerests (zcquistion of Subsicary) - (71.707) - Exchange difrences @29) 9 1290 “0)
Total Equiy atthe end ofthe peiod (3010612007 and 30106:2006) 76834 219444 276450 expenses,pof, vt 21758) (2600) E5878) 56059)
Debitnerestand simiar expenses 12606 4637 9% 3623
GENERAL INFORMATION Plus (Less) Adjiustments for Working Capitl accounts or
et respecte
folows: {EARS NOTNSPECTED Conaiation Decrease {Increase) n Inventories (27.158) 7672 - 955)
~ BY TAX AUTHORITIES Percentage = Method Decrease {Increase] in Trade and Other Recevables (520%) (30969) 15208 (13794)
MYTILINEOS S Neroussi, Atens 20052006 Parent (Decrease)/ Increase i Liabltes (except Baks) B7% 8218 (1.459) 27861
METKAS A, N. Heraklo, Athens 20052006 5247% Line by line: Increase /( Decrease) in other current assets 2617 (1.159) - -
SERVISTEEL Voos 2003206 246% Linebyne Less
EKM.E. A Municpalt of Enedorou, Tressalonki 20012006 295% Linebylne Debitnerestand simiar expenses Peid (12574) 7%24) (3628)
RODAX ATEE., NHerakio, Athens 2005-2006 5247% Line by ine 33.305) [1.657) _15.878)
ELEMKAS.A. N Herakio, Ahens 20052006 1381% Lineby lne: 1331 1285 13706
DROSCO HOLDINGS LIMITED, Cyprus 2082006 1381% Lineby lne
BRIDGE ACCESSORES & A, Marouss, Alhen 2006 286% Line by lne Acquisiion ofsubsidiry, assocites and thernvestments (9739) 1575 [ (17.881)
ALUMNIUM OF GREECE SA 206 248% Line by lne Purchase ofntagibl assets, propery and equipment (39.162) (15.162) ®1) 1)
DELFIDISTONON AME. 205206 5247% Lnetylne Slesfntagil 2ssels,property and eqipment %5 1% 2 13
ALOUMINION S A 2005 5248% Ling by ine: Purchase of financial assets in far value through profitfoss (90) - (90) -
COGENERATION OF ELECTRICITY AND HEAT SA. 2052006 248% Lineby lne Seles offnancilassets avaliablefor sale a8 5428 - 3058
ELYO, Thessaonki 206 3005 Equity Selesoffinancil assets i fair v through prfitloss 12 - 142 -
T o . 202008 o ebre Inerest receved 12672 2172 1178 a2
e - 3 i by : ° N
STANVED TRADING LTD,Cyprus 20042006 997% Linebyne ;mms fomlor repyments ol pares: - &
roceeds from dividends 35678 2209
MYTILINEQS BELGRADE D.0.0., Serbia 19992006 99.97% Line by ine Net cash from investing activties (B) 17,500 949
MYVEKT INTERNATIONAL SKOPJE 1999-2006 99.97% Line by ine
DA TRADING, Guermsey Islands - 9097% Line by lne: Financing Activites
DEFENSE MATERIAL INDUSTRY §.A-MYTILINEOS AND Co, Marouss, Alens 2082006 10000% Linebylne Disposal/ (acquwsmon) oftreasury Shares (01 - m0n -
MYTILINEOS POWER GENERATION & SUPPLIES S A, Marouss, Athens 20012006 100.00% Lingby ne: Proceeds fom 195417 2414 - 37.768
INDUSTRIAL RESEARCH PROGRAMS "BEAT", Hlandri, Athens 20032006 35.00% Equiy Loan payments (102.060) (8728) - 8728)
MYTILINEOS RENEWABLE WIND POWER S.A, Maroussi, Athens 20062006 100.00% Lineby ine Payments of finance lease Liabilites (capital) (536) (16) - -
NORTH AEGEAN RENEWABLES, Marouss, Athens 2006 100.00% Lineby ine Dividends paid (55.213) [36.540 22992 (16165)
GENIKI VIOMICHANIKI, Maroussi, Athens 20062006 Common| Managmm Lineby ine: Net cash from financing activities ( C ) (40154 2810 84699 12878
MYTILINEOS HELLENIC WIND POWER S.A., Maroussi, Athens 2001-2006 80.00% Line by line: Net Increase / (Decrease) in cash
AOLIKI ANDROU TSIROVLIDI S A MaroussiAthers 2002006 w021 Lineby lne: and cash equivalent () + (B) + (C) L7 27 (5904 58
AOLKINEAPOLEOS S A, Maroussi, Atens 2003206 a020% Lineby lne: Cash and cash equivalent at the beginning of the period 132.286) (12679) 11255) U579
AOLKI EVOIAS PIRGOS S A, Meroussi, Athrs 2002006 8020% Lineby lne: Cash and cash equivalent at the end of the period (194,001 ] (149495) 1051
AIOLIKI EVOIAS POUNTA S.A., Maroussi, Athens 2003-2006 80.20% Line by ine
AOLIK EVOIAS HELONA S, Marouss, Albens 2003206 a020% Linebyne
AOLIK| ANDROU RAHI XIROKABI§ A, Meroussi, Avens 2082006 8020% Lineby lne
AOLIKI PLATANOU S A, Merouss, Alhens 2082006 8020% Lineby lne o N
AIOLIKI SAMOTHRAKIS SA. Maroussi, Atens 20032006 a020% Lnetyine  TCUNCAL SA Dy MYTLNEOSHOLDINGS SA' o, o sunkim, 4
NOLKIEVOIAS DIAKOFTIS S A, Marssi Al 2002006 020 Unebyipe  (oTSctons of DELTAPROJECT a i) tansrt0 100%s | . mor ot o merer
AOLKI SDIROKASTROUS A, Marouss, tens 20052006 020 Lnebyie o forthe spin oft. Up the interim 30052007 ol pin of pracess ofthe sectors: “Constucion of mchinery and metal
HELLENIC SOLAR'S A, Meroussi Athens 205 10000% Linebying  constructons”and of DELTA PROJECT oa ! fam (NDUSTRIAL 23771200
SPIERS A, Moo s 02205 Jrogeg ety auminium, seatorand it ranster o & 100% subsidry - non fisted compery.
THORK] SALC, Marouss, Alhens 06 10000% Lneylne - Thecompany on 62007 complted th 3 phas of s Shre Bugbeck Progra trough th acusition of 108629 easury sars af a averag prieof35.27euro o th one o e 1622007 decsion of the BOD. Dung e
DELTAPROJECT SA. osheto, Atiens 206 5% Unobyine  feoted period O101-30062007 e company has acauired el of 208,17 teasury shares price of 34 18eur. A the sametme t s aleay complted s 12 ogram forthe
THERMOREMASA, Moshelo, Athens 2002006 2541% Linebylne _ Purchase of teasury 146206 P reasury shares,
KASTANIOTIKO S.A. Moshelo, Athens 20062006 60.10% Liebyine - TEE, Ampelokipoi, Alhens, .
POUGAKIASA, Maselo Athers 203206 6042% Linebyne " aouaing FRSS
DELTA PROJECT CONSTRUCT SRL, Boucourest, Romaria 20052006 6036% Lrebylne & ' :
KALOMOIRA S A, Moshalo, Ahens 20002006 7% Equiy % Acording o the Courtof Appeal f Athens ineversl decision, ECIO i olige 1 pay to MYTILINEOS S.A. compensatonwhich amountst 30.5me and nclues, captlneests,coutand ot exprses. Up o 30062007 the full
DELTAENERGY S.A, Moshato, Athens 20032006 57.18% Line by line: ‘amount had been received.
FOIVOS ENERGY S.A, Aniila Fiitdes 2002006 57.16% Lrebylne 10
YDROX00S S.A. Moshato, Athens 2004-2006 57.18% Linebyline 1. The number of nd of foll
PEPONIAS A, Moshato, Athens 20042006 374% Line by lne: mw
FTHIOTIKI ENERGY S.A, Mostilo, Athens 2002006 2001% B py TE EMPLOYEES R
YDRIAENERGY S.A. Moshto, Atrens 2052006 57.16% Lineby i pARTTIME EMPLOYEES Ti80
AOLIKIMARTINOU S A, Moshelo, Aters 2052006 57.16% Linebylne 354
ARGIRIENERGY S A, Moshito, Atens 2003206 S7.18% Linebyne
ENDY. SA, Moshalo, Athens 20062008 57.18% Lnetylne 12 Reledpaty dingtoLAS, 24 e o 0Ol HErapei
FOTINOS TILEMAXOS S.A., Moshato, Athens 2003-2006 57.18% Linebyling ~ Amounts in Euro W Taipela
THESSALIKI ENERGY S A, Moshato, Athens 20022008 57.18% Line byine ;} Sﬁ‘;i:’sggzm: e s P Zggs; b 322&
ENERGY 19992006 6358% Linebyline ) Receivables from elated paries 205620186 27.83824041
Aginio Atoloakamarias ) Payabes o elaled ares 41776622 3921933788
IONIA ENERGY $.A., Moshato, Athens 2006 31.13% Equity a);!v N:S‘ag»’msnt( wmpensahnns‘ 666086557 2.149.156,08
" ecsvabes from ey managemen -
T ik st Aers feed Py Em o Payables o key management i above 2 2008
DELTA RENEWABLE ENERGY SOURCES S.A. Ag.Parskevi Atiis 2042006 6353% L -
. 97481
2T conperes UYTINEOS HOLDINGS S e e 2005210 205 DELTAHACHINERY EQUPNENT AND TURN KEY PROVECTS COMMERCIL 16, The Group n 1442007 516 100% ofENERTEC § Ao ENDESA Eiope. T ispus oy ha boen acqird by e Gioup 412007 and e diposl o ENDESA Eurpe s eramed o ENDESA Helas SA°
INDUSTRIAL TECHNICAL SA- for thefiscal year 2006, are under inspecton by For thecompany “AL INDUSTRIALAND  therfoe being e company towhich MYTILINEOS HOLDINGS SA" the two Groups
COMMERCIAL 1506k, 16.Due o the spinof o th frrous and nonerous mefal secor of the parent compeny, the amounts n for tothos pe e
3.0n 18/6/2007 the Board of Directors of “MYTILINEOS HOLDINGS SA", *ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL SA" and “DELTA previou . the Tumover would be less by 134.9m€, from 135m € to 100k (30/06/2007: 126ke), while the Profit after tax would be \255 by 6.9me.
MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL S.A” decided o approve the Dref Merger Agreement from 56.4m €0 49.5m & (301082007: 54 2me).
-overaf” A" and “DELTAMACHIERY EQUIPHENT AND TURN KEY
PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL S.A." from *"MYTILINEOS HOLDINGS SA". The merger Trar\s’mmﬂmn Balance Sheetis dated 31.3.2007.
4.0n 281032007 the BoD of ENDESA E
5N Curert Asses Sal & Disontnued
Operalons” presentng i the Finanial Staements, sparelely the relevant asefsIaiites classfd as "Non-Current Asses avalabl for Sa” and ‘Lablies
. The Board of Directors of ‘MYTILINEQS HOLDINGS SA', “ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL SA" and DELTA MACHINERY
EQUPIENT AND TURNKEY P INDUSTRIAL TECHNICAL SA" on 2803200 pton f*ALUMNUM
OF GREECE INDUSTRIAL AND COMMERCIAL SA" and “DELTA MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL
THE PRESIDENT OF THE BOARD THE VICE-PRESIDENT OF THE BOARD GROUP CHIEF FINANCIAL OFFICER THE CHIEF ACCOUNTANT
EVANGELOS MYTILINEOS TOANNIS MYTILINEOS TOANNIS DIMOY NIKOLAQS TZANOGLOU
K 1D.No ABB43316/2006 1.0, No AEO4424372007 1D.NoP102714/1993 1.D.No AEST8851/2007 J




Force of Responsible Growth

C 's number 231 in the register of Societes Anomymes
5 7 Patroklou Slr. Maroussi
Figures and information for the period of 1st January 2007 until 30 September 2007
(According to 2/396/31.08.2006 resolution of Greek Capital committee)
The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries. The reader who aims to form a full opinion on the company's financial position and results, must access the interim
financial statements prepared according to the International Financial Reporting Standards and the Auditor's Report where this is required. Indicatively, the reader can visit the company's web site, where the above financial statements are posted.
COMPANY'S PROFILE
y BALANCE SHEET INCOME STATEMENT
Head Office: Amounts in 000's EURO Amounts in 000's EURO
57 Patrokou Str. Maroussi The Grou The Company Thea TheC
Companies Registration Number: The Group The Company
23103106, 19056 3092007 31122006 3092007  31/122006 113092007  17:30/9/2007 11:30/9/2006 17-301912006 11-301912007 17-301912007 1/1-30/9/2006 117-30/9/2006
Vat number: ASSETS Sales Turnover 668,242 207175 646.793 195.194 2563 168 191.897 55.359
094316669 ‘FW:’ Assets 74973 762275 | Gross profit 135.089 2050 160840 48255 1737 66 21.769 9857
Competent Authorit invetories - - Profit before tax, borrowings
Ministry of Development- Direction of Commerce Trade and other receivables 15.950 17700 | ments results 108,363 nas 13012 2085 8266 15 aom @508)
Board of Directors Composition: her M Profit bafors ax. borrowings Investments
Evangelos Mytiineos TOTAL ASSETS 28073 rofit before tax, borrowings Investments
Joannis Myliineos 2051 and depreciation 125466 2037 149353 46.900 8567 ol 4212 (2530)
George Kontouzoglou LABILITIES Profitftom company acquisiton (negative goodwil) - - 19.170 1 - - - -
Nikolaos Mousas Long Term Lisbiltes Profit before tax 276583 183660 180751 30453 222349 164735 69.003 (2.980)
iﬂsﬁs‘g‘i‘ﬂg\:ﬂ"r‘v‘ﬁz“gﬂs Short Term Borrowing Less Taxes 66.930) (44.988) (39.681) 12.774) 43.207) 1.814)
Goorge Lymperaks Other Short Term Liabiles Profit after taxes from continuing operations 2965 #00  8619 21 L 5794
Do of Aprovl i Stmens 141107 Total Liabilites (2) Profitafte taxesfrom discontinued operations (8.678) (1.603) (663) (687) - - - -
The Certfied Audito Share Capital Profit after taxes (from continuing
Deligiannis George Othr reserves & retained eamings and discontinued operations) 205976 197069 140407 5992 730 121508 57.889 (5.794)
Auditing Company: Equity attributable to parent's Shareholders Distributed at:
GRANT THORNTON Minoriy interests (c) Parent's shareholders 192747 133654 140934 %410 174320 121508 57,889 (5.794)
Type of Auditor's opinion: Total Equity (d) Minorities 13.229 3415 (527) (418) - - - -
Not required TOTAL LIABILITIES (a) + (d) Profit after Tax per Share in Eurocent/share 4,09 284 289 054 370 258 119 012
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000's EURO Amounts in 000's EURO
The Group
E E 1t The Group The Company.
Equity at the beginning of the period 111-3019/2006 111-3019/2007 1/1-30/9/2006
(01/01/2007 and 01/01/2006 as pubisshed) 779.138 707,840 250882 286249 [ cti
Equity movement for the accounting ofthe merger of Profit before Tax 180314 222.369 69011
“Alu,jmioum of Greece" and "Deta Project” based on IAS 8 - - 362,943 413,699 Plus (Less) Adjustments for:
Equity atthe beginning of the period 29’“”‘3“““ ‘Z ags ‘g 433 22‘ 242
(0110172007 and 01/01/2006 fom appication of IS 8) 79,138 707840 622625 649948 fovisions 52 1% o ;
Profit Loss) before taxes 205976 140407 174320 62575 Exchange diffrences (10430) (4:869) (8.447) (1:279)
I s Share Caotel . : Results (revenues, expenses, profit, loss) from Investment Actvities (181.367) (67615) (222.172) (67.009)
ncrease (Dacroase) in Share Cap - - - - Debit Interest and similar expenses 16.391 6937 10.164 5008
Distrbuted divident (55.169) (38.298) (115.506) (16.208) Plus (Less) Adiiustments for Working Capital accounts or
Income charged directly to equity 17.270 (12.733) 33847 (5.943) generated from operations:
Equity movement for the accounting of the merger of Decrease /( Increase) in Inventories (17.779) (30.908) - (886)
“Alu,imioum of Greece" and 'DeNa Project” based on IAS 8 - - (3914) (19.694) Decrease /( Increase) in Trade and Other Receivables (37.504) (37.777) 42,001 (39.669)
Tresury Stock sales/(purchase: 1225815) - 77701 18.915) (Decrease) /Increase in Liabilfes (except Banks) 28426 52778 34608 45355
Total Equity at the end of the penad (30109/2007 and 30/09/2006) 824400 797217 633,672 651.763 Increase /( Decrease) n other curent assets 1410 (901) 2 -
GENERAL INFORMATION Debit Interest and simiar expenses Paid (15.898) (6.764) (10.164) (5.008)
1 their respective locat ownership are as. Taxes Paid (36.844 (44.887) 8) (11.835)
follows: Net Cash Flow from Operating Activities (A) 62,850 (6071)
Years not inspected Consolidation % of Parent's Investing Activities
by Tax Authories Method Stake Acquisiton of subsidiary, associates and other investments 35450 (21.903) 35260 (20.328)
MYTILINEOS S.A. Maroussi, Athens. Parent Purchase of intagible assets, property and equipment (57.124) (56.471) (293) (51)
METKAS.A., N. Heraklio, Athens 20052006 Line by fine 50,34% Sales of intagible assets, property and squipment 784 12.088 20 18
SERVISTEEL, Volos 20032006 Line by line 503% Purchase of financil assets available for sale @ (18.527) @ -
E.KM.E. S.A. Municipality of Ehedorou, Thessaloniki 2005-2006 Line by line 20,14% .
RODAX ATEE. N Heraklo, Alrens 2005.2008 Lnebyline 034, Purchase offinancial assets in fair vlue through profitioss 64 (3.703) 6 -
ELEMKA S.A. N Heraklo, Athens 20052006 Lineby line 20w Sales of financial assets available for sale - 22,800 - 16620
DROSCO HOLDINGS LIMITED, Cyprus 2003:2006 Line by line 4208% Sales offinancial assets infair vlue through profitioss 937 1994 (11) 1.189
BRIDGE ACCESSORIES & CONSTRUCTION Interest received” 13085 2516 11926 930
SYSTEMS S.A, Maroussi, Athens 2006 Line by line 31.5%% Proceeds from loan repayments of affiated parties 1708 - - 829
ENERGY CONSTRUCTION DEVELOPMENT WESTERN GREECE SA., Procesds from dividends 701 8 35840 20299
Agrinio Aitoloakarnanias 2004-2006 Line by line 50,34% Net cash from investing activities (B) (4.420) (61.197) 82802 18501
DELFI DISTOMON A.M.E. 2005-2006 Line by line 99,98%
Financing Activities:
/ALOUMINION S.A. 2006 Line by line 100,00%
‘COGENERATION OF ELECTRICITY AND HEAT S.A. 20052006 Line by line 100.00% Disposal/ “’““‘5‘“"") oftreasury Shares (77:699) (20834) (148.495) (84.922)
ELVO, Thessaloniki 2006 Sty yryvio Proceeds from Loans 303349 18,531 20454 37.766
SOMETRA S.A., Sibiu Romania 2003-2006 Line by fine 92,79% Loan payments (211.219) (23.699) (25.884) (13.933)
MYTILINEOS FINANCE S.A., Luxemburg - Line by line 99,97% Payments of finance lease Liabilities (capital) (53) (46) - -
STANMED TRADING LT, Cyprus 20042006 Line by line 997% Dividends paid 56,705 16.395) - -
MYTILINEOS BELGRADE D.0.0., Serbia 1999-2008 Line by line 99.97% Net cash from financing activities ( C ) (42.327) (42.543) (153.925) _(11.090)
IRA;XE':TA\SI‘LEGREAT\ONAL‘ ?KZPJE 1999-2008 \[U\E g‘{ ;me ggg;: Net Increase / (Decrease) in cash
, Guernsey Islands ine by ne ! d cash equivalent (A) + (B) + (C 4374 Y  096) 1340
DEFENSE MATERIAL INDUSTRY S.A-MYTILINEOS AND Co, Maroussi, Athens 20032006 Line by ne 100,00% and cash equivalent (A) + (B) + (C) § L4378 (3990) _126.096) —130
MYTILI Cash and cash equivalent at the beginning of the period i (12608) {11810 [53600)
INDUSTRIAL RESEARCH PROGRAMS "BEAT", Halandri, Athens 2003-2006 Equity 35,00%
‘GENIKI VIOMICHANIKI, Maroussi, Athens 20032006 Line by ine Common Cash and cash equivalent at the end of the period 1875 (52493) (14420 (52.
Management
THORIKI S.A.L.C., Maroussi, Athens 2003-2006 Line by line 100,00%
THERMOREMA S.A., Moshato, Athens: 2003-2006 Line by line 40,00%
KASTANIOTIKO S.A. Moshato, Athens 2003200 Line by line 9459% P hermal and s pany. The Group applied IFRS 5 “Non Current Assets Availabl for Sale & Discontinued Operations” presenting i the Financia
POUGAKIASS. A . tatements, separately the relevant assets “Non-Current. te lable for Sale" and “Liabilities related to Non-Current Assets available for Sale” as well as the results which are presented as results from
Moshato Athens 2003-2006 Line by line 95,10% discontinued operations.
gEtTO‘;ATJR:JECT CONSTRUGT SRL, Boucourest, Romania 20052006 Line by ne 95.00% 5.0 3912007 the tiple merger of the companies MYTILINEOS HOLDINGS, ALUMINIUM OF GREECE and DELTA PROJECT was approved by ther respective General Assemblies. On 26.9.2007 the rlevant decision by the
Moshato, Athens 20082006 Eauty 2000% Minister of Development, by means of which the merger by absorption of ‘ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL S.A' and 'DELTA MECHANICAL EQUIPMENT AND INTEGRATED PROJECTS S.A'by
DELTAENERGY SA. : 'MYTILINEOS HOLDINGS SA' was approved, was registered to the “Societe Anonyme Register". For the completion of the merger, the General Assembly of 3/9/2007 approved a share capital increase for a total amount of
Moshato, Atrens 2003:2006 Line by line 9000% 99.891.977,10 _ by issuance of 8.187.172 new shares. Therefore, the Company's share capital amounts to 124.204.181,10 € divided into 48.707.522 common shares with a new nominal velue of 2,55 /share. Out of the new
FOIVOS ENERGY S.A., Amfikiia Fthiotidas 2002-2006 Line by line 90,00% Share Capital of the company: (a) 40.520.340 shares correspond to MYTILINEOS old shareholders (83.19% of total), (b) 7.326.542 shares correspond to former ALUMINIUM OF GREECE shareholders (excluding MYTILINEOS
‘I‘A‘gg‘ui‘a"iﬁ‘s '2 20062006 Lnebyine 2000 S.A.) (15.04% of total) and (c) 860.640 shares correspond to former DELTA PROJECT shareholders (excluding MYTILINEOS S.A.) (1.77% of total).
PEPOMAS S"; nebyi *6.0n25:7-2007, the Prefecture of Athens approved the merger by absorption of ‘MYTILINEOS POWER GENERATION AND SUPPLIES A" and *MYTILINEOS RENWABLE ENERGY SOURCES SA"- 100% subsidiries of
Moshato, Athe 20042006 Linebyline 5625% MYTILINEOS HOLDINGS S.A. - by “ENDESA HELLAS POWER GENERATION AND SUPPLIES SA'.capita gains recognized due to the merger amount 144.9m _ at parent level and 144.3m _ at group level. Subsequently,
FTHIOTIKI ENERGY S.A., Moshato, Athens 2003-2006 Equity 31,50% deferred tax expense amounts 36.3m€ at parent level and 33.9me at group level respectively.
YDRIAENERGY S.A, Moshato, Athens 7. The company on 6/6/2007 completed the 3rd phase of ts Share Buyback Program through the acquistion of 1.096.293 treasury shares at an average price of 35,27euro on the context of the 16/2/2007 decison ofthe BOD.
Z‘gAMEYOXﬂN % E»gnomov Mooxaro ATriig 20052006 Line by ine 90.00% During the reported period the company has acauired a otal of 2,098,171 treasury shares at an average price of 34,18euro. At the same time the company has already completed its 12 month Share Buyback Program for the
o S‘h‘ﬁﬂ"’mm USA 20052006 - 2000 purchase of treasury shares decided i the Special General Assembly of 14.6.2006. The company has overall acquired 2.348.291 treasury shares, which corresponds to 4,82% ofits new share capita,
ARGIRI ENERGY §.A., Moshato, Athens 20032006 Line byline 9000% 8 The subsidiary company 3KP ATEE, Ampelokipoi, Athens, in which the Group held an indirect interest of 21.24% had been incorporated, with the full consolidation method, to the Group's Financial Statements. The Group's
NDY. SA. Moshato, Atrens 20032006 Line by line 20,00% investment in as sold at 31512006, e is presented in the 3010612006 s 2 “Discontinued Operation” according f the provisions
FOTINOS TILEMAXOS S.A., Moshato, Athens 2003-2006 Line by line 90,00% of IFRS 5
Eﬁs&g g«gp}t\% s. Ah . :nn:r“:m‘ Ahens 2002-2006. Line by line: 9000% g There tothe company. For th s assets the
. Moshto, Ahens y
SAETONON & EHNOBON Maeriro Artic 2006 iy 49009, 10-Aceordin fo the Courtof Appeal of Afhens iteversive dcision, ECIO i obged o pay fo MYTILINEOS A compensaton whih amounts to 30.5m _and incudes caplalnferests,court and othr sxpenses. Up o 300092007
ELECTRONWATT S.A., Moshalo, Athens 2006 Equity 1000% e full amount had been received
BUSINESS ENERGY S.A., Alimos, Athens 2006 Equity 2492% ™. The basic accounting policies applied in the consolidated balance sheet of 31/12/2006 has not been altered apart from the application of the policy to account for the merger of the subsidiaries *ALUMINIUM OF GREECE" and
DELTA RENEWABLE ENERGY SOURCES §.A. Ag. Paraskei Atis 20042006 Line by line 100.00% *DELTA PROJECT” based on the provisions of paragraph 10 of 1AS 8. According t tis poicy the company has incorporated the assets, liabiltes, equity and results ofthe absorbed entes from 1/1/2006. Subsequently, at group
;’V‘E‘EUS:E%%\'E;OSWAE A GENERATION & SUPPLIES S A. 1 i 20012006 Lnety1 “an; ‘33‘53:/; level all minority rights in Equiy for 1/1/2006, 30/9/2006, 1/1/2007 and 30/9/2007 and income statement for 1/1-30/9/2007, for 1/1-30/9/2006 and any intermediate period for the purposes of continuity and comparison have been
. Maroussi, Athens ine by ne un 301 )
MYTILINEOS RENEWABLE WIND POWER S.A, Maroussi, Athens 2003-2006 Line by line until 3007 100,00% reversed. Al above preserted in note 7.1.1 of he Financial Statements or the period
NORTH AEGEAN RENEWABLES, Marousei Ahons 2008 Lo b ine unt 3007 100007, 12 The number offlltime and part-time employess atthe end of the reporting period s as fllows:
MYTILINEOS HELLENIC WIND POWER S.A., Maroussi, Athens 2001-2006 Line by line until 30/07 80,00%
AIOLIKI ANDROU TSIROVLIDI S A, Marouss, Athens 20032006 Line by ine unil 30/07 8020% THE GROUP THE COMPANY
AIOLIKI NEAPOLEOS S.A., Maroussi, Athens 20032006 Line by line until 30107 80,20% I '3019/2006 g
AIOLIKI EVOIAS PIRGOS S A, Meroussi, Athens 20032006 Line by fne unf 30107 80.20% Employees 2662 2315 7 8
AAIOLIKI EVOIAS POUNTA S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% Workers 305 1237 -0 -2
AAIOLIKI EVOIAS HELONA S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% TOTAL 2967 3.552 75 85
AIOLIKI ANDROU RAHI XIROKABI SA, Meroussi, Atrens 20032006 Line by fne uni 30107 8020%
AIOLIKI PLATANOU S.A., Maroussi, Athens 20032006 Line by fne un 30/07 80.20%
'AIOLIKI SAMOTHRAKIS S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% 13. Related party transactions and balances for the reported period, according to 1.A.S. 24 are as follows:
AAIOLIKI EVOIAS DIAKOFTIS S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20%
AIOLIKI SIDIROKASTROU S.A., Maroussi, Athers 20032006 Line by fne unf 30107 8020%  Amounts in Euro GROUP COMPANY
HELLENIC SOLAR S.A., Maroussi Athens 2008 Line by line until 30/07 100,00% Sales of goods and services 316.255,65  17.107.287,67
SPIDER S.A., Maroussi Athens 2002-2006 Line by line until 30/07 100,00% Purchases of good and services 8.161.481,46 2.238.774,97
2. For the company “MYTILINEOS HOLDINGS SA" the tax inspection of th fiscal years 2005 and 2006 was completed by 27/09/2007 and the tax diference Receivables from related partes 22068912 43.326.677,56
amounts to 7.323 k€. for the company “DELTA MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL S.A"  Fayebls forelated prtes 100950413 3696053758
y . . N Key management compensations 9.877.686,17 4.279.773.29
the tax inspection of the fiscal year 2006 was completed by 28/09/2007 and the tax difference amounts to 35 ke. and for the company *ALUMINIUM OF Rocoivables from key management 000 0,00
GREECE INDUSTRIAL AND COMMERCIAL SA" the tax inspection of the fiscal year 2006 was completed by 31/7/2006 and the tax difference amounts to Payables to key management in above 1.009.504,13 8917,26
1.256 k.
3..0n 22/6/2007, the Prefecture of Athens approved the spin off of the sectors (i) Construction of machinery and metal constructions and (i) Turn Key projects 14.Earnings per share has been calculated on the basis of net profits over the weighted average number of shares.
of DELTA PROJECT and their ransfer o the 100% subsiiary, “Energy construction Development Western Greece S.A". Subseauentiy, on 41912007, 15. Captal Expenditure for the period 01/01-30/09/2007: € 57.075 thousand fo the Group, € 293 thousand for the Company.
METKA, on the grounds of MYTILINEOS Group restructuring and due to therelevant actvities of the two compenies, acquired from DELTA PROJECT SA. 16.The Graupn 14412007 04 100% f ‘ENERTEC .A- t0"ENDESA Eutpat'. Th ipus compny ad e scqred by e Graup i 112007 and e s diposl o ENDESA Ewos”was ronaed o ENDESA Hles
the 100% of the shares of “Energy construction Development Western Greece S.A" for An amount of 8m _. In addition, on 10/8/2007 the Prefecture of S.A.", therefore being the company to which “MYTILINEOS HOLDINGS SA" thermal and rding to the Strategic Agreement the two Groups.
Athens approved the spin of of the producion, consruction and trading of lumina, aluminium, mineral materials and ALUMINIUM metals sector of 17.Duetothe sprofof e frraus andraferous metl secor o e arrtcompany, s inthe profit the veported period 01/01 are not comparable to those of the respective period
“ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL SA', and s transfer to the 100% subsiiery, “Aluminium S A", ofthe previous year. I the amounts were o be p o the Tumover would be less by 189,6me(from 189,7me to 143k €), while the Profit aftertax would be less by 6me
4.0n 28/03/2007 the BoD of MYTILINEOS HOLDINGS has announced the strategic alliance between the Group and ‘ENDESA Europa’, according to which (from 41,7me to 47,7me).
THE PRESIDENT OF THE BOARD THE VICE-PRESIDENT OF THE BOARD ‘GROUP CHIEF FINANCIAL OFFICER GROUP FINANCIAL CONTROLLER
EVANGELOS MYTILINEOS I0ANNIS MYTILINEOS IOANNIS DIMOU I0ANNIS KALAFATAS
& 1.D. No AB649316/2006 1.D. No AE044243/2007 0. No P102714/1993 0. No P 522618/1994 J

137|



f OS h
AP. M.A.E. 23103/06/B/90/26
5-7 Patroklou Str. Maroussi
Figures and information for the period of 1st January 2007 until 31 December 2007
(According to 2/396/31.08.2006 resolution of Greek Capital committee)
The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries. The reader who aims to form a full opinion on the company’s financial position and results, must access the interim financial
statements prepared according to the International Financial. Reporting Standards and the Auditor's Report where this is required. Indlcatively, the reader can visit the company’s web site, where the above financial statements are posted.
COMPANY'S PROFILE
: BALANCE SHEET INCOME STATEMENT
5 7 Patroklou Str. Maroussi ‘Amounts in 000's EURO Amounts in 000's EURO
ompanies Fgistaton Nt The Group The Company The Group
23‘0&06:5 19012 31122007 31122006 30122007 31122006 1131122007 1131122006 1131122007
5':';'565' AssETS Sals Tumover 92567 709
Competent Authorty: Fired Assels TG 70 B04R TS | Grosypomt preet pron
Miniiry of Deva\wmm Dwmn of Commerce Invetories lsog 2008 - = | Proitbefore tax, borrowings and investments results 131,064 162788
Board of Directors Composiio Trade and ofer recevabes N T (bt
Evangos fineos Otert T 18300 RIS MBI | i nd depreciation 153707 17227 4371 342
!
Gae Kninou TOTALASSETS 10078 AR EEMB  BBMD | o company acqusion (regeivegooduil - 19262 - -
Nikolaos Mousas Proitbefore tax 24388 20314 190577 809
Xislos Diartopouios LIABILITIES Less T 50470 7350 29504 15400
Apostolos Geargads Long Torm Lizbites 20662 1838 G773 aga | LessTaes - i 59170 147350 Ji)
Dinits Daskalopoulos ‘ShortTerm Borrowings 205687 173569 28646 126484 | Profitafter taxes from continuing operations 25218 185964 6073
ate of Awoval offinancial Statements : Other Short Torm Lizbltes 35607 28100 59442 90 | Profitaftertaves from discontinued operations 14,548 1370 - —
10312008 Total Liabilties (a) 849866 567047 350861 262324 | Profitaftertaxes (from continuing
he Certified Auditor : Share Capital 11943 98974 119143 98242 | and discontinued operations) 20672 1578 161073
Auding Cpan Ofhereserves & etained eanings @089 62894 46700 524563 | Distribwedat:
o Thom Equity attibutabe to paent's Shereholders %2 THME M 622805 | Parentssharchoders 193501 152361 - -
el mm, s opinion: Minory interests (c) 56860 52260 - - | Minoriies 17070 495 - -
inqua Total Equity (d) _I982 7718 MEME 622895 | Proftafter Tax per Share in Eurocentshare 171 157 - -
i s TOTAL LIABILTIES )+ (¢) 15978 13 BTO0B  B5UI | Ppogosed Disderdper St 05t 25
Wi myBineas AT T ) y
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000's EURO Amounts in 000's EURO
The Group The Group The Company.
NS00 1311122006 1131122007 1131122006 1131122007 1131122006
Equy 779.138 707834 Operating Actinities
Equitymovement o the acoounting of the merger of Protbefre Tax 74368 2314 190577 68009
“Aluminium of Greece" and Delta Project” based on 1AS 8 - - - 418385 Plus Less) Adjustments for:
ity hebegiing f h picd Depreciions 2643 249 [ a7
(010112007 2nd 010112006 o aplcation of S &) 9138 7078% 622805 654634 Provsions b 2986 210 =
Pof (oss) bfore tares 210672 157.3% 161073 526% Exchange drences {1egr) [0 510 219
ioon N o o g o expenses, ol @15311) (52661) (250786) (9723)
Increse / Decrease) in Sare Capil (3229) DebitInferestand simiar expenses %803 11918 1699 8053
Distriouted divdert - 38.190) (22976) (17:208) Plus (Less) Adjiustments for Working Capital accounts or
Income charged dectly o equity (13404) (38291) - - qenereed from cperaions:
Equity movement for the accounting of the merger of Decrease /{Increase) in Inventories (24.220) (62425 - 666
*Aluminium of Greece" and"Delta Project” based on IAS 8 - - (104.326) (30.552) Decrease /{Increase) in Trade and Other Receivables (58.116) 7927 61.119 53482
Tresury Stoc sl purchases) (112712) (6554) (71707) (36881) (Dectease) Increase n bl (except Banks) 74555 %%0 (17251) 45488
Other movements from subsidiaries 612 (2995 - - Increase | Decrease) ot curentassels 5618 (8.137) 2 -
Total Equy a the end o the perid (3111212007 and 31/122006) 19085 779138 55 Cesh fow fom discolinuing opertons (3175 (5208) - -
Less:
GENERAL INFORMATION Debit Iferest and simiar expenses Ped @317) (10200) uasss (1425)
Tares Paid 57,535 59940 17,440
folows: Net Cash Flow from Operating Actvites(A) 415% w31 (zum T80
Years not inspected Consolidation % of Parent's
by Tox Authories Method Stake Aoquisiton ofsubsiday,assocates and ofher investments 2049 wan 19981 (117.058)
MYTILNEOS SA aroussi, Aens 2007 Hrpi Putchase of nlagble asset,property and equipment (16762) {6402) (500) (125)
METKASA. N.Heralo, Aers. 20052007 Lnebyine  S247%(1) Sales ofntagile assels,property and equipment 1478 12951 % 38
SERVISTEEL, Volos. 2003-2007 Line by line 5246%(3) Purchase of financial assets available for sale - (30.133) - @
EKME.S A Munipaltyof Enedory Thssabnk 2052007 Lnebylne  2099%(3) Purchase of fancial assfs infairvlue though proftoss (1.030) (5469) - (2784)
RODAX ATEE, NHeraki, Aens 20052007 Unebylne 5247 Sals offancil assts avaiable for sl 9% 21415 - 15620
ELEMKA S.A., N.Heraklo, Athens 20052007 Line by fine 43,81%(3) ‘Sales of financial assets in fair value through profitloss 979 5934 - 3939
DROSCOHOLDINGS LMD, Gyprus 2032007 Unebylne  4381%(3) Interest receved 17619 386 15811 1836
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS SA, Proceeds rom oanrepeymentsof fited partes 1703 - -
Marouss, Atvens 2006(unegBudexcunn)-2007 Lnebyine  3286%(0) Cesh fow fiom Gicotinuing operfons (94519) @ sss - -
ENERGY Praceeds from dvidends 541 3678 20209
Agino Agoaarmanas 20042007 Unebylne 5247 m cash fom investing actvtes(B) (8353) {110516) mmj e 78305)
DELFIDISTOMONAME 20052007 Unebylne  10000%1) ncing Activites
ALOUMNONS A 2006(anegBuBecunn-2007 Lirebylne D\spﬂ&a\ (eoquisition) ofreasury Shres (1955¢) (4966) 76.505) 36.81)
‘COGENERATION OF ELECTRICITY AND HEAT SA 20052007 Lirebylne Praceeds from Loans 321,132 149559 2807 138
ELVO, Thessainki 20062007 iy Loan payments @) (54740) (26343) (@1509)
SOMETRA 8.A,, Sibiu Romania 2003-2007 Line by line Payments of finance lease Liabiltes (capital) 69 (68) - -
MYTILINEQS FINANCE S.A., Luxemburg 2007 Line by line 99 97%(1) Cash flow from discotinuing operations 6616 4437 - -
STANMED TRADING LTD, Cyprus 20042007 Line by line 99,97%(3) Dividends paid (60437 (38.051 (74.765) 17.209)
MYTILINEOS ELGRADO D.0.0, Settia 19982007 Line by line. 9997%(3) Net cash from financing actvities () (88043) (43818) (154.808) 74008)
MYVEKT INTERNATIONAL SKOPJE 19992007 Linebylne. 9997%(3) Net Increase | (Decrease) in cash
ADA TRADING, Guersey Isnds 2007 Unebylne 9997 and cash equivalent () + (8)+ (C) (1802 112201 72829)
DEFENSE MATERIAL INDUSTRY S.A-MYTILINEOS AND Co, Maroussi, Athens 2003-2007 Line by line: 100,00%(1) Cash and cash equivalent at the beginning of the period (182025) (12798) (112329 (50601)
INDUSTRIAL RESEARCH PROGRANS "BEAT, Haland, Athens 2062007 Equly  3500%2) Cash and cash equivalentat the end ofthe period (245425) (135.820) 2452 (128430)
(GENIKI VIOMICHANIKI, Maroussi, Athens 2003-2007 Line by line Common
Maragement (¢ 40128032007 theBaD i M ENDESAEurcp
THORIKI S.ALC, Marousi, Athes. 20032007 netylne 10000) - Prereco 5
L::‘E:M?PEMA e £ % 2?331 t:::z e g;mg; 5.0n 392007 the o nergar h campanis YTLNECS HOLDINGS, ALUMNLM OF GREECE # DELTA PROLECT 00269207 the rlvent
KASTANIOTIKO S A, Moshato, Athens Development, by means of which the merger by absorption of ‘ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL S k ‘and 'DELTA MECHANICAL EOU\PMENT AND INTEGRATED PHOJECTS S.A' by MYTILINEOS
. HOLDINGS S :
POUGAKIAS A, Hoshelo Atens 20032007 Lnebylne  95.10W3) g 157 172 noshaes Thereoe, 240510, 0 o255 s, (40520340
DELTAPROJECT CONSTRUCT SAL, Bovcutest Romania 20052007 Unebylne  9501%(1) ottt ) A
KALOMOIRA S.A., Moshato, Athens 2003-2007 Equity to former DELTA PROJECT shareholders (excluding MYTILINEQS S.A ) 1.77% oftota)
DELTAENERGY S, osheo, Atens 20032007 Linebylne 6.00257.2007, e Prelcture o by absorpion ol MY s Y OURCES SK -
FOIVOS ENERGY S.A., Amiiklia Fthiotidas 2002-2007 Line by line HOLDINGS S.A. - by “ENDESA HELL/ IND SUPPLIES SA" amount 144.9m € 144.3m € at group level. Subsequently, deferred tax expense
'YDROX0OS S.A., Moshato, Athens 2004-2007 Line by line
PEPONIAS S.A. Moshato, Athens 20042007 Line by line T pany Program through the acquistion of 35,27euro the 16/2:2007 decision of the BOD. During the
FTHIOTIKI ENERGY S.A, Moshato, Athens 20082007 Equiy 35042 oquired a total of 2098171 18euro. AL pany "2 month Shre Buyback Program fo the purchase ofreasury
'YDRIA ENERGY S A, Moshalo, Athens. 20052007 Line by lne. 9000%(3) 1 146.2006. ar
AIOLIKIMARTINOU S A, Moshto, Athens 20052007 Lineby ine 3000%(3) ATEE, Arpelokvol, At 4 o
ARGIRI ENERGY S A, Moshato, Alens 20062007 Unebylne  9000%3) ““V“ Subsigary 2006 ol 0062006
ENDY.S.A., Moshato, Athens 2003-2007 Line by line '90,00%(3) P 09
FOTINOS TLEAXOS S, Moshal, Aens 20062007 Lnetylne 50004 5 e e ot sl A st penses.Up o O92007 el
THESSALIK| ENERGY ., Moshalo, Atnens. 2002:2007 Line by line. S000%3) 1y it bee the policy to account for the merger of the subsiiares *ALUMINIUM OF GREECE' and ‘DELTA
IONIAENERGY S.A., Moshato, Athens 2006-2007 Equity 49,00%(2) PROJECT 100f1 liabilie 1/1/2006. Subsequently,
ELECTRONWATT $.A, Moshao, Athens 20062007 Equly  1000%2  rhisinEquyfor 112005, 31122006, 11207 and 3112200 11311122007, for U bove
BUSNESS ENERGY S A, Amos, Abens 2062007 Bty 2492%0) 1
DELTA RENEWABLE ENERGY SOURCES §.A. Ag.Paaskei At 20620 Unebylne  10000%1) 12
ENDESA Heles SA 2007 Eqily 499902
MYTILNEOS PONER GENERATION & SUPPLIES S A, Marossi, Atens AN Lnebyliewlid00T  10000%(1) The Graup
MYTILNEOS RENEWABLE WIND POWER §.A Marouss, Athens ABAG Lnebyliewi 00T 100 m%(w) suaw  3u2ane
NORTH AEGEAN RENEWABLES, Marouss, At 0062007 Linetylneui 007 Enplyees 1776 2380
MYTILINEOS HELLENIC WIND POWER S.A., Maroussi, Athens 20012007 Line by ine unti 30107 Workers 1109 L5
AOLIKI ANDROU TSIROVLIDI $.A. Maroussi Athens 20032007 Line by line until 30/07 TOTAL 2887 3514
AIOLIKI NEAPOLEQS S.A., Maroussi, Athens 20032007 Line by line until 30/07
AIOLIKI EVOIAS PIRGOS S.A, Maroussi, Ahens 2003:2007 Line by e untl 3007 . rding o |AS. 24 are as folt
AIOLIKI EVOIAS POUNTA S.A, Maroussi, Athens 20032007 Line by line until 30/07
AIOLIKI EVOIAS HELONA S.A., Maroussi, Athens. 2003-2007 Line by line until 3007 %ﬂ senvices 33;;22: 17, %";’2:;
AIOLIKI ANDROU RAHI XIROKABI 5 A, Meroussi, Athens 20062007 Line by ne untl 007 Purchasesof good and snices M SRS
AIOLIKI PLATANOU S A, Marouss, Athens 2062007 Line by ne unt 3007 Recevatle rom laed pares 30740 503561058
AIOLIKI SAMOTHRAKIS S A, Maroussi, Athens 2003:2007 Line by e unti 3007 Payabes o rated partes AEB5 4828065
'AIOLIKI EVOIAS DIAKOFTIS A, Maroussi, Ahens 2003:2007 Line by e unti 3007 Key management compensations 114522857 602037785
AIOLIKI SIDIROKASTROU S.A., Maroussi, Athens 2003-2007 Lin by line until 30/07 Payables to key management in above 9731649 2828904
HELLENIC SOLAR S.A., Maroussi Athens 2006-2007 Line by line until 30/07
SPIDER S.A., Maroussi Athens. 2002:2007 Line by ine unti 3007 1,
BUSNESS ENERGY TROIZNA S A, Mastilo, Atrers 207 Equiy ! 16967 housand for he Group the Compar
e AL 07 iy 000 e Group n 14142007 54 100 of ENERTEC SA” OEADESA Eopr. i el i e by b Gropin 412007 adfe s Gps 0 ENDESA Erog s arane o ENDESA elas S,
2. Forthe company "M INGS SA" MY
ln7323k€ rmm;cnmpany DELTA EQUIPMENT AND TURNKEY INDUSTRIAL TECHNICAL S A the tax nspection 17+ the amourts e not
and orthe compeny INDUSTRIAL AND oo e Tumoverwoud b e by 130m €(fom 137m € 066 ), et Prot e tax wai e e by 3m € (fom 526m € 0
CDMMERC\AL SK 1256 k€. 6me).
3,00 22562007, 18,00 26.11.2007 the 2nd Re hy i 1.07¢ 190,631 new common
PROVECT e e 0% s . Sbsament, o 492007 VETKA, onmearwnm fored sar alve of 1
oy TAPROJECTSA the Eregy o i e ne par value o e shares the Board of 122007,
mnslmm Development Western Greece S.A" for An amount of 8m €. In addition, on 10/8/2007 of the General
Jumii, W INDUSTRIAL 7 each Shereprie wes 12,706
‘SA", and its transfer to the 100% subsidiary, *Aluminium S.A". ‘option plan. e
THE PRESIDENT OF THE BOARD THE VICE-PRESIDENT OF THE BOARD GROUP CHIEF FINANCIAL OFFICER GROUP FINANCIAL CONTROLLER
EVANGELOS MYTILINEOS 10ANNIS MYTILINEOS ANNIS DINOU 10ANNIS KALAFATAS
& 10 No ABG4S316:2006 10 No AEQ44243,2007 10.NoP102714/1983 10, No P 522618/1994 J
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Force of Responsible Growth

a )
C 's number 1035 113 in the register of Societes Anonymes
11 Mar.Antypa Str., 141 21 N. Iraklio
FIGURES AND INFORMATION FOR THE FISCAL YEAR OF 1ST JANUARY 2007 UNTIL 31ST DECEMBER 2007
(Published according to law 2190/1920, art.135 for Companies preparing annual financial i or not, ing to the IFRS)
The figures presented below aim to give summary information about the financial position and results of METKA S.A. and its subsidiaries.
We advise the reader, before making any investment decision or other i ing the P to visit the company’s web site where the financial statements according
to i Financial Reporting together with the Auditor’s Report, is required, are

COMPANY'S PROFILE BALANCE SHEET INCOME STATEMENT

Head Office: 11 Mar. Antypa Str, Nlrakiio Amounts in 000" s EURO Amounts in 000" s EURO

Companies Registration Number: 10357/06/B/86/113 The Group The Company The Group The Company

Vat number: 094017290 31/12/2001 31/12/2008 31/12/2001 31/12/2006 1/1-31/12/2007  1/1-31/12/2006  1/1-31/12/2007 1/1-31/12/2006

Competent Authority: Ministry of Development- ASSETS Sales Turnover 284249 204.147 248818 266.423

Direction of Commerce Fixed Assets 82.622 79.658 93.454 94.063 | Gross Profit 67914 68.293 60.804 56.182

Board of Directors Composition: loannis Mytilineos Inventories 21.785 23.107 18.686 21.729 | Profit before taxes, borrowings,

Stamatios Giannakopoulos |~ Trade and other receivables 208.495 111786 185.522 96.916 | investments and depreciation results 57.160 60.806 52782 52214
Georgios Pallas Other 40.601 11225 30.987 2631 | Pprofit before taxes,

Georgios lkonomu TOTAL ASSETS 358503 328649 borrowings and investments resuits 52179 55,812 48944 4199
Filipos Zotos LIABILITIES Profit before taxes 50.454 54.856 53623 50.339
Nikolaos Bakirtzoglou Long Term Liabilities 31670 24759 | Less: Taxes 13.166 14448 12200 11870

vatoaf & ' losif Avagianos Sm" Ti"ﬂ foﬂﬂrmﬁ' 152 ggg % 013 Profit after taxes from continuing operations (a) __37.288 40.408 41423 38469

ate of Appproval er short term Liabilties X P I T T e —

of financial Statements: 20/03/08 Total Liabiitis (2 e dnzrgo | ponaltrtacofon dsined opoons0)___0 %% 0 0

i " Profit after taxes (from continuing and
The Certified Auditor: KAZAS VASILIOS Share Capital 16.624 16.624 discontinued operations) (a)+ (b) 37.288 40764 41423 38469
(REG NoSOEL:13281) Other Shareholders Equity 116578 95935 | yerbuabloto, — =e EE, e S
huditing Company: Grant Thonton Total Sharehalders Equity (b) 18202 12559 | Sparengers 36804 1083
(REG.NoSOEL:127) Minority Interests (c ) — — Minority interests 484 129
Type of Auditors opinion: Unqualifed Total Equity (d) = (b) + (c) 133,202 L1285 | o broft ershre-bsic (nEure) o o8 08 o
Company's Web Site: www.metka.gr TOTAL EQUITY AND LIABILITIES (e) = (2) + (d) Proposal Dividens per Share (in Eurc) ' 050 040
GENERAL INFORMATION CASH FLOW STATEMENT

1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of Amounts in 000" s EURO

ownership by the Company are as follows: The Group The Company
COMPANY TAX UNAUDITED FISCAL YEARS Percentage % o 1-31/12/2001  1/1-31/12/2006  1/1-31/12/2007  1/1-31/12/2006

METKA SA, N.Iraklo, Athens 2005-2007 Parent Operating Activities

RODAXATEE, N. Ikl Athens 2007 100,00% © Proft before Tares 50454 55.226 53,623 50339

SERVISTEEL, Volos 2003-2007 99,98% Plus (Less) Adjustments for:

EKM.E. SA Municipality of Ehedorou, Thessaloniki 2005-2007 40,00% Depreciations 4.981 4851 3838 4075

ELEMKA S.A,N. Iralo, Athens 2007 8350% Proisions e 621 246) 125

o N y ' Results (revenues, expenses, profit, loss) from Investment Activities (516) (584) 6.477) (3.140)

DROSCO HOLDINGS LIMITED, Lefkosia, Cyprus 2003-2007 83,50% @ Unrealised § (' )/I‘ 655) 19 @55) ; 19

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S, Marousi, Athens 2007 62,625% © Changes i poin olgators ) © ) "

o, 0

ETADE S.A, N.Iraklo, Athens 2004-2007 100,00% Debit Interest and similar expenses 1.150 149 767 29

Notes: (1) Controlling Shares - Full Consolidation Method :‘E‘fné;‘:;‘n)(‘;‘;ln“;‘;‘::"‘r;;’:;ﬂe'r;‘t"‘gncsa"“a'

{2) Companies Held ndirectly Dectease /(Increase) in Invertories 3593 7200 3083 6.968

The subsidiary ETADE S.A., which was acquired at 04/09/2007 for the amount of 8 mil. has been incorporated with full consolidation method to Decrease /( Increase) in Trade and Other Receivables (88.900) 9101 (©5.927) 10,001

the consolidated financial statements as of 31/12/2007 Increase /( Decrease) in Liabilities (except Banks) 82285 (56.540) 74794 (55.559)

ETADE S.A. was first incorporated with full consolidation method to the interim statements as of 30/09/2007. (Increase) / Decrease in other current assets (1.393) 1144 (1.381) 1135

Less:

« Up to 03/05/2006 the subsidiary company 3.K.P. AT.E.E., Abelokipoi, Athens has been incorporated , with full consolidation method Debit Interest and similar expenses Paid (1.150) (149) (767) (29)
to the consolidated statements.The investment of the above subsidiary (equivalent participation 40%) was sold at 03/05/2006. Taxation Paid (6.917) (21.027) (4.167) (18.563)
The operations of the above subsidiary are presented to the annual financial statements as of 31/12/2007, within the LF.R.S 5 Net Cash Flow from Operating Activitis (A) 42756 109 36.445 4586)
framework, as discontinued operations. Investing Activities
3KP's contribution to the consolidated financial income statement is as follows: Acquisition of subsidiary (less subsidiary's cash) (7.950) 3 (8.000) 0

Amounts in 000's Euro 1/1-31/12/2001 1/1-31/12/2006 Purchase of intagible assets, property and equipment (2.543) (3.774) (705) (1.990)

Sales Turnover 0 461 Purchase of financial assets at fair value through profit and loss (1.000) (3.703) 0 0

Profit before taxes, borrowings, investments and depreciation results 0 45 Sales of intagible assets, property and equipment 689 425 678 263

Profit before taxes 0 370 Sales of financial assets available for sale 0 5795 0 5795

Analyzed as follows: Sales of financial assets at fair value through profit and loss 979 1.994 0 1.994

Profit from discontinued operation's sale 0 37 Interest received 256 340 64 137

Prfit fom sale of discontinued operation’s sale 0 333 Proceeds from Subsidiary's Share Capital decrease 0 1006 0 1006

Sales of Subsidiaries (less subsidiary's cash) 0 (2.448) 0 994

At 10/10/2006 the subsidiary company of the Group, ELEMKA S.A., N. Iraklio, Athens, acquired the 100% of DROSCO HOLDINGS LIMITED, Lefkosia, Proceeds of dividends 29 298 6.190 4991

Cyprus which on 12/10/2006 acquired the 75% of the company BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A., Marousi, Athens. Net cash from investing activities (B) (9.540) (10) wm) 13.190

Both companies have been incorporated, with full consolidation method to the consolidated statements of 31/12/2006. Financing Activities

Proceeds from Share Capital increase 0 15 0 0

2. The financial statements of METKA Group are incorporated in the consolidated financial statements of Mytilineos Group, that is based in Greece Proceeds from Borrowings 246,370 33.805 233.388 22244
and owns 51,485% of METKA Group. Payments of borrowings (236.486) (32.298) (225.816) (22.248)

3. The basic accounting principles applied in the consolidated Balance Sheet of 31/12/06 have not been altered. Payments of finance lease Liabilities (capital) (69) (©8) @) (10)

4. There are no encumbrances to the company's and Group's assets. 0 yd ds paid P (20838) (16.356) (20838) (15.555)

5. There is no ligitation which might have an important impact on the company's and the Group's assets vidends pai — e — e

6. The number of employees at the end of the reporting period are as follows: Net cash from financing activities ( C) (11.023) (14.902) (13.269) (15.565)

The Group The Company Net Increase / (Decrease) in cash
UL TE P0G I 33; Mﬁ% o - and cash equivalent (A) + (B) + (C) 22193 (14.863) 21.403 (6.961)
i 248 _Qasd) 2408 (6560

DAILY - WAGE EMPLOYEES 29 199 8 107 Cash and cash equivalent at the beginning of the period 4.959 19.822 1.298 8.259

Total 549 506 282 20 Foreign exchange differences in cash and cash equivalent 108 0 108 0

7. Intercompany transactions of 2007, according to |AS. 24 are as fllows: Cash and cash equivalent at the end of the period 21.260 4.959 22.809 1.298

Amounts in 000's Euro _Group Company

a) Sales of goods and services 60.943 60.332 STATEMENT OF CHANGES IN EQUITY

b) Purchases of goods and services 12.292 38.569 Amounts in 000" s EURO

) Receivables from related parties 41.942 41,691 The Compan

o oy gt ot g s i v s e

) Rece Equity at the beginning of the period (01/01/2007 and 01/01/2006) 122723 100.652 112.559 89.676

ivables from key management 0 0
¢) Payables to key management included in above 17 4 Profit / (Loss) after Taxes 37.288 40.764 41423 38.468
Dividends paid (20.780) (16.185) (20.780) (15.585)

8. Earings per share have been calculated on the basis of net profits distibution over the numbers of shares Subsidiary's share capital decrease 0 {L510) 0 0

9. Capital Expenditure of 2007 amounted to: Group: 4 10.559 thousand. Company: 4 8.722 thousand. Income charged directly to equity 0 (@) 0 0

10. The consolidated and parent company's financial statements as of 31/12/2007 have been approved by the Board of Directors at 24/03/2008. Increase of minority interests (acquisition of Subsidiary) 0 15 0 0

11. The Board of Directors will propose to the Regular Assembly of the Shareholders the payment of 4 0,50 per share as divident. Decrease of minority interests (sale of subsidiary) 0 (991) 0 0

Total Equity at the end of the period (31.12.2007 and 31.12.2006) 139.231 122.723 133.202 112.559
THE PRESIDENT OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL DIRECTOR THE CHIEF ACCOUNTANT
IDANNIS MYTILINEOS GEORGE PALLAS GEORGE MAMMAS SPYRIDON PETRATOS
1.D. NO: AE044243/2007 1.D. NO: M 565448/1983 1.D. NO M 164917/1982 1.D. NO AB263393/2006
N\ J
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ALUMINIUM 5.4,

ALUMINIUM S.A.

Figures and information for the fiscal Year of 1st January 2007 until 31st December 2007
Published according to law 2190/1920, art. 135 for companies preparing annual financial statements, consolidated or not, according to the IFRS
The figures presented below aim to give summary information about the financial position and results of Alouminiun S.A. The reader who aims to form a full opinion on the company'’s financial position and results,
must access the annual financial statements prepared according to the International Financial Reporting Standards and the Auditor's Report. Indicatively , the reader can visit the company's web site,
where the above financial statements are posted.

Net Increase / (Decrease) in cash

and cash equivalent (a) + (b) + (c)

Cash and cash equivalent at the beginning of the period
Cash and cash equivalent from branch absorption

of Aluminium of Greece S.A.

Cash and cash equivalent at the end of the period

* 1t over-annual fiscal year 19.10.2005-31.12.2006

COMPANY'S PROFILE: Date of Approval of
Head Office: 16, Kifissias Str. Maroussi 15125 Financial Statements: 2610312008
Company’s Resistration Number: 50413101AT/BI05/228 (07) The certified Auditors: Kazas Vassilis - Deligiannis Georgios
Competent Authority: Athens Prefecture - East Sector Auditing Company: GRANT THORNTON
Bord of Directors Composition: Jason STRATOS, Evangelos MYTILINEOS, Type of Auditor’s opinion: Unqualified
Spyridon KASDAS, Apastolos MITSOVOLEAS, Georgios LYMBERAKIS Company’s web site: ww.alnelles.gr
BALANCE SHEET INCOME STATEMENT
Amounts in 000's Euro Amounts in 000's Euro
THE COMPANY THE COMPANY
ASSETS 31/1212007 31/12/2006 11-3112/2007  19/10/2005-31/12/2006*
Fixed Assets 470852 53 Sales Turnover 352.843 =
Inventories 77424 - Gross profit 47419 -
Trade and other receivables 68.258 Profit before tax, borrowings 49.246 (4)
Other investments and depreciation results
TOTAL ASSETS Profit before tax, borrowings 40.782 ®)
and investments results
LIABILITIES Profit before tax (]
Long Term Liabilities 112.942 - Less Taxes =
Short Term Borrowings 4841 - | Profitaftertax 8
Other short term Liabilities 73.253 2
Total Liabilities (a 036 2 * 1st over-annual fiscal year 19.10.2005-31.12.2006
Share Capital 295.000 60
Other reserves & retained earnings 212.878 ()] STATEMENT OF CHANGES IN EQUITY
Total Shareholders Equity (b) 507.878 5 Amounts in 000's Euro
Minority Interests (¢) - - THE COMPANY
Total Equity (d) = (b) + (c) 507.878 82 11-31/1212007  19/10/2005-31/12/2006*
TOTAL LIABILITIES (e) = (a) + (d) 698914 5 Equity at the beginning of the period (01/01/2007 and 19/10/2005) 60
— — Increase of share capital from the absorption of the Aluminium
CASH FLOW STATEMENT of Greece S.A. branch according to Law 2166/1993" 291.991 -
Amounts in 000's Euro Change of other assets of net worth from the absorption of
THE COMPANY the Aluminium of Greece S.A. branch according to Law 2166/1993 132.584

Operating Actinities 11311212007 19/10/2005-31/12/2006* | Net worth after branch absorption 424627 60
Profit before Tax 38.894 ®) Profit/ (Loss) after Taxes 21423 8)
Plus / (Less) Adjiustments for: 446.050 82
Depreciations 8.464 4 Distributed divident -
Provisions 4,987 - Income charged directly to equity 61.828 -
Exchange differences 217 - Purchase / Sale of Share Equities - =
Results (revenues, expenses, proft, loss)from Investment Activities 4797 — | Total Equity at the end of the period 31.12.2007 and 31.12.2006) 507.878 2
Debit Interest and similar expenses 27N - * 1st over-annual fiscal year 19.10.2005-31.12.2006
Plus (Less) Adjiustments for Working Capital | . R
accounts or generated from operations: favorable decision of the Athens Prefecture - East Athens Sector on which the new company "Alouminiun S.A.", Protocol
Decrease /( Increase) in Inventories (13.299) - Number: 21401/10.08.2007, belongs. In relation to the company's financial results the following changes took place:
Decrease /( Increase) in Trade and Other Receivables (8.027) 1) a. The company's turnover from € 100.000,00 before the absorption of the branch, now becomes € 352.842.894,85 after the
Decrease) / Increase in Liabilties (except Banks) 19.074 3 absorption.
Less: b. The profit after tax from € 66.971,36 before the absorption of the branch, now becomese€ 21.423.074,61 after the absorption.
Debitnterest and simllr expenses Pald (2304) - ¢. Inthe company’s net worth the effect is an increase of about € 507.781.000.
Taxes Paid = = "
Net Cash Flow from Operating Activities (a) 55574 2 3. As aresult of the absorption of the receded branch of production, construction, alumina trading, aluminium, and metals the figures
Investing Activities of the published financial statements of the fiscal year 2007 are not comparable with those of the previous fiscal year. For the
Acquisition of subsidiary, associates and other investments - (54) purpose of informing the users of the financial statements, the company has constructed proforma financial statements of the
Purchase of intagible assets, property and equipment (61.196) 4) fiscal years 2006 & 2007, which are included in the notes of the company’s financial statements and are published on the
(Grants Received - company website and in which the statements of Alouminiun S.A. for the fiscal year 2006 re included as they were published
Disposals from sale of tangble assets under its previous brand name "loannou & Konstanti S.A." as well as the now absorbed branch of "Aluminium of Greece SA.",
Raised capital tax - N N
nterest received _ which was published in the annual financial statements of the company "Aluminium of Greece S.A."
Proceeds from dividends _ 4. The company Alouminiun 8.A. has never been tax audited for ts first over-annual fiscal year 19.10.2005 - 31.12.2006 and for the
Net cash from investing activities (b) (58) fiscal year of 2007
Financing Activities 5. The company "Alouminiun S.A." published its financial statements for the fiscal year of 2006 under Greek General Accounting
Proceeds from Share Capital Increase 154 60 Principles. For comparison purposes the company during 2007, adjusted the accounting principles of 2006 according to IFRS.
Proceeds from Borrowings 43799 - During the fiscal year 2007, the basic accounting principles of the 31.12.2006 balance sheet of "Aluminium of Greece S.A", in
gm\ee"rgsc;:zrr(:W|ngs @ 885J : which the receded branch belonged and which applied the IFRS since 01.01.2005, have been maintained.
Net cash from financing activities (c) 41.068 60 6. The are no encumbrances on assets

ADDITIONAL INFORMATION

1. The Company's Shareholders Meeting on the 28th of March 2007 decided: a) the change of the company's brand name to
"Alouminion S.A.", b) the transfer of the company’s headquarters to Amarousion Municipality and c) the change of the company's
aim and purpose.

2. During the Shareholder's meeting, that took place on the 23rd of July 2007, the undertaking of the seceded branch of production,
construction, alumina trading, aluminium, ore materials and metals of Aluminium of Greece S.A. was approved, with
transformation accounting date the 31.03.2007, according to the clauses of the articles 1-5 of Law 2166/1993, the relevant
clauses of Law 2190/1920, in force, and of the trade law in general based on the branch’s assets. Furthermore an increase in
share capital of the company as a result of the secession of the branch and its undertaking under article 2 par. 2 of Law 2166/1993
was approved. In particular the increase in share capital of Alouminion S.A. was decided, with a corresponding change in the
article 5 of the company’s Articles of Association by the amount of 294.940.000 Euro, of which 294.786.074,51 Euro belong to
the accounting value of the absorbed branch and 153.925,49 Euro in cash for approximating the share capital by issuing
5.898.800 new common shares with a name value of 50 Euro per share. The secession of the branch was completed with a

THE PRESIDENT OF THE BOARD
Jason STRATOS

\ 1.0 No AB003833
\ X

THE MANAGING DIRECTOR
Spyridon KASDAS
1.D. No AB050826

7. The are no disputed or under arbitration differences of the company

8. The financial statements of the company Alouminiun S.A. are included in the consolidated financial statements of the Group
Mytilineos S.A., that is located in Greece and holds 100% of Alouminiun S.A. and are consolidated under the full consolidation
method

9. The number of employed staff in the company is:

THE COMPANY
31 DECEMBER 2007 31 DECEMBER 2006
1.035 0
10. Recognition of related parties (under IAS 24) as at 31/12/2007 are presented on the table below.
(Amounts in 000's Euro) THE COMPANY
a) Sales of goods and services 78772
B) Purchases of goods and services 54.682
y) Claims 28.980
d) Liabilities 17.961
¢) Transactions and fees of executives and members of administration staff 4170
o1) Claims of administration staff members and executives -
{) Liabilities of administration staff members and executives 1124

11, Period investments 1/1 - 31/12/2007 € 43.516 Thousand
12. Sales analyses under STAKOD 274.2 € 352.672 Thousand.

CHIEF FINANCIAL OFFICER
Apostolos N. MITSOVOLEAS

1.D. No K346673 /
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ALUMINIUM DE GRECE

ALUMINIUM DE GRECE S.A.

Company’s number 6045/06/B/86/102 in the register of Societes Anonymes
16, Kifissias Str. Maroussi 151 25
Figures and information for the period of 1st January 2007 until 31st March 2007
In compliance with the stipulations of decision 2/396/31.08.06
The figures illustrated below aim to give summary information about the financial position of ALUMINIUM OF GREECE S.A. and its subsidiaries.
We advise the reader before making any investment decision or other transaction concerning the company, to visit the company’s web site in which the financial statements
according to International Financial Reporting Standards together with the Audit Report of the External Auditors (when necessary) are presented.

1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage
of ownership are as follows :

Consolidation  Tax unadited

Company Percentage Method fiscal years Share
ALUMINIUM OF GREECE S.A. - Maroussi Parent 2006

DELPHES - DISTOMON S.AM. - Maroussi 99,98% Full 2005-2006 Directly
ALUMINION S.A. - Maroussi 100% Full 2006 Directly
COGENERATION OF ELECTIRICITY AND HEAT S.A-

- Maroussi 100% Full 2004-2006 Directly

2. At the consolidated financial statements are included for first time the following compames a) the company "IOANNOU & KONSTANTI S.A."
which has been acquired of percentage 100% at 28/03/2007, b) th pany "Agl Developing and S.A."which
has been acquired of percentage 100% at 28/03/2007

3. The General Assembly of 28 March 2007 of the company "IOANNOU & KONSTANTI S.A." decided a) the change of its name at ALOUMINION
S.A., b) the transport of its domicile to Municipality of Amarousion and c) the change of company's objective.

4. The General Assembly of 28 March 2007 of the company "Agricaltural Constructive Developing and commercial S.A." decided a) the change of
its name at COGENERATION OF ELECTRICITY AND HEAT S.A., b) the transport of its domicile to Municipality of Amarousion and c) the
change of company's objective.

5."The Board of Directors of the company at its seccion of 28.03.2007 decided a) the merger of the company from Mytilineos Holdings S.A.
according to the article 69 of KN 2190/1920, the articles 1 - 5 of N. 2166/1993 and according to the commercial legislation as it is standing and
b) the spin off the sectors of i) the production and trade of electric energy and ii) production and trade of alumina, aluminium and metalls of the
company and their to wholly non listed according to the articles of KN 2166/1993, the article 69 of KN 2190/1920 and
according to the commercial legislation as it is standing. At the above seccion, the beginning of the merger process was decided with date of the
tranformation balance sheet for the merger and accounting statement for the above spins off the 31/03/2007."

6. The basic accounting principles have been applied in the balance sheet of 31.12.2006.

7. There are no encumbrances on the company's assets.

8. There are no cases under dispute or arbitration nor any decisions of courts or arbitrations which might have a material effect on the company's
financial position or operation.

9. The financial statements of ALUMINIUM OF GREECE S.A. - Group of Companies are included in the consolidated financial statements of
MYTILINEOS HOLDINGS S.A., a Group of Companies, with registered offices in Greece and a 47,31% holding in the ALUMINIUM OF GREECE
S.A. - Group of Companies.

10. The number of employees in the Group and the Company is as follows :

THE GROUP THE COMPANY
31 March 2007 31 March 2006 31 March 2007 31 March2006
1.158 1216 1.039 1.085
11. The disclosures of related parties at 31/03/2007 are presented below:

(Amounts in 000's Euro) THEGROUP  THE COMPANY
a) Sales of goods and services 28616 30.137
b) Purchases of goods and services 2327 26.878
¢) Claims 15.938 17731
d) Liabilities 17.931 28.863
&) Transactions and fees of executives and members of administration staff 443 408
f) Claims of administration staff members and executives - -
) Libilties of administration staff members and executives 43 43

THE PRESIDENT OF THE BOARD
Jason STRATOS
1.D. No AB 003833

\

COMPANY’S PROFILE BALANCE SHEET INCOME STATEMENT
Amounts in 000's Euro Amounts in 000's Euro
Company’s web site: THE GROUP THE COMPANY THE GROUP THE COMPANY
www.alhellas.gr 31/3/2007  31/1212006 31/3/2007 311212006 11-31/3/2007 1/1-31/3/2006 111-31/3/2007 1/1-31/3/2006
ASSETS Sales Tumover MO H0A3t 120682 110130
Date of Approval of Financial Statements: Fixed Assets 432016 419463  442.251 429.732 Gross profi 21704 23754 2140 2758
23/05/2007 Inventories 65.458 65.506 Profit before tax. b X ) )
Trade and other receivables 76.495 73.459 rofit betore tax, orrow}mgs
The certified Auditors: Other 52876 61.884 investments and depreciation results 25647 25,057 25.700 23.506
Kazas Vassilis - Deligiannis Georgios TOTAL ASSETS 626845 Profit before tax, borrowings
and investments results 22,086 21732 22874 20.849
Auditing Company: LIABILITIES Profit from company acquisition (negative goodwill) - - - -
GRANT THORNTON Long Term Liabilities 67.263 68.529 Profit before tax 21.978 31.358 2778 30463
Type of Auditor’s opinion: g?ﬁt?r!i?r‘t ‘taeorrr:\mgglg:hes Ioégg 122 71; Less Taxes Lt e Lt 8183
Not required Total Liabilites () 180486 1912 Profitafter tax Mi 25 50 270
Share Capital 174.896 180.889 . .
Other reserves & retained eamings 271.459 258.446 Distributed at:
Total Shareholders Equity (b) 446,355 335 Shareholders of the Parent 14514 22.39% 15.407 21720
Minority Interests (c ) 4 - Minority interests 0,08 0,16 - -
Total Equity (d) = (b) + (c) 4463589 439.335 Profit after Tax per Share (in Euro) 037 0,54 039 0,53
TOTAL LIABILITIES (¢) = (a) + (d) 626845 630581
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000's Euro Amounts in 000's Euro
THE GROUP THE COMPANY THE GROUP THE COMPANY
ULSVIN07  ULBUZ06 U307 1131312006 113032007 11332006 VU1-3UI007 11-3132008
Equity at the beginning of the period (01/01/2007 and 01/01/2006) 436842 48019 439335 454482 Operating Actinities I
rmm / (Loss) after Ta)fes . 14.514 22.39% 15.407 21720 Profit before Tax 21.978 31358 2778 30463
Increase / (Decrease) in Share Capital - - - - .
Distributed divident _ _ _ _ Plus (Less) Adjiustments for:
Income charged directly to equity 9% (10.196) 9% (10.196) Depreciations 3.561 3325 2826 2657
Purchase (Sale) of Share Equities (5.993) 3.063) 5.993) _(3.083) Provisions 468 2400 564 2403
Total Equity at the end of the period 31.03.2007 and 31.03.2006) 446.359 156 449.745 462,943 Exchange differences 320 228 320 208
Results (revenues, expenses, profit, loss)from Investment Activities (5.705) (9.690) (6.702) (9.677)
GENERAL INFORMATION Debit Interest and similar expenses 116 64 116 63

Plus (Less) Adjiustments for Working Capital
accounts or generated from operations:

Decrease /( Increase) in Inventories 1.194 412 1.382 183
Decrease /( Increase) in Trade and Other Receivables 6.508 10.840 (1.383) 10.388
(Decrease) / Increase in Liabilities (except Banks) (14.331) (24.184) (5.822) (23.142)
Less:

Debit Interest and similar expenses Paid (89) (64) (89) (63)
Taxes Paid 1.564 1.166) 1.540 _(1.113)
Net Cash Flow from Operating Activities (A) 12456 18528 13450 123%0

Investing Activities

quisition of subsidiary, and other i (32) - (68) -
Purchase of intagible assets, property and equipment (16.638) (13.876) (15.839) (13.183)
Purchase / Sale of financial assets available for sale - 13927 - 13927
Interest received 27 254 28 241
Proceeds from dividends - - - -
Net cash from investing activities (B) 16.843) __ 805 15.884) __ 985
Financing Activities
Share buy back (5.993) (3.063) (5.993) (3.063)
Proceeds from Borrowings 7725 - 7725 -
Dividends paid 8 30) _ 8 __(30)
Net cash from financing activities (C) 1.724 3.093) 1.724 (3.093)
Net Increase / (Decrease) in cash
and cash equivalent (A) + (B) + (C) _(2469) _10.282
Cash and cash equivalent at the beginning of the period _5373 38932
Cash and cash equivalent at the end of the period 2910 49214

THE MANAGING DIRECTOR
Spyridon CASDAS
1.D. No AB 050826

12. The investments for the period from 1/1 to 31/03/2007 were (in thousand Euros) : The Group : € 16.696 The Company : € 15.894
13. The earnings per share were estimated using the earning distribution based on weighted average number of shares.
14. The sales analysis based on STAKOD (National Statistical Authorities Codes) code 274.2 (in thousand Euros) : The Group € 118.079 The
Company € 118.079.
15. Events after the balance sheet date
-The tax audit for the company DELPHES - DISTOMON S.A.M. has been completed for the year 2005.
- With decision of the General Assembly of 3rd April 2007, the company decided to procced in deduction of its share capital through the
cancellation of its treasury shares.
- "In particular, the company cancelled 4.187.387 treasury shares of nominal value of 5,30 euro. The share capital of the company amounts to
206.565.872,90 € (divided into 38.974.693 common shares of nominal value of € 5,30."
16. The members of the Board of Directors of ALUMINIUM OF GREECE S.A. which approved the three month period financial statements are :
Jason STRATOS, Evangelos MYTILINEOS, loannis MYTILINEOS, Spyridon KASDAS, losif AVAYANOS, Stamatis GIANNAKOPOULOS, Nikolaos
MOUSSAS, Dimitrios PAPADOPOULOS, Michalis SFANTZIKOPOULOS.

CHIEF FINANCIAL OFFICER
Apostolos N. MITSOVOLEAS
1.D. No K 346673

J
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DELTA MACHINERY EQUIPMENT AND TURN KEY PROJECTS INDUSTRIAL, COMMERCIAL AND CONSTRUCTION SOCIETE ANONYME

Distinctive Title DELTA PROJECT SA
Reg.No. 16843/06/B/88/11
Poseidonos Av., P.C. 18344, Moschato
BRIEF FINANCIAL DATA AND INFORMATION FOR THE PERIO 1t OF JANLARY 2007 UNTIL THE 312 OF MARCH 2003
(Pursuant 1o the Descision 2/396/31.8.2006 of the BoD of the Hellenic Capital Markets Committee)
e i of the folwing data and nformation i o provde a overviw of th fnancil posiion and resltsof DELTA PROJECT .. Therefore, we fecommend that the reader, before proceeding vith any investment cho

r ice:
or other transaction with the company, refers to the interi financial ding to the Intemational Accounting Standards and the Auditior's Report, whenever required, and both of which can be found in the company's web site.
1A THE EMXEIPHEHE
Publc AUty Wiristry of Development, G.5.0f Commerce, Section of Societes Anonymes & Credit Board of Directors: ‘Anastasios Delgorgis
Date of Approval of the Financial Statements Dinos Benroubi
(from which the brief data were retrieved): 231d of May 2007 toannis Desipris
CertledCrarted Acartant Athanassia Arabatzi Dinitrios Diakopoulos
Auit Com Grant Thornton Christos Gavalas
Type of audtors report An Auditors' Report is not required for this period Spiridon Nikolaidis
Company's web site: e deltaproject Padelis Karakostas
ELEMENTS OF BALANCE SHEET
Values expressed in € ELEMENTS OF CASH FLOW STATEMENT
GROUP COMPANY Values expressed in €
1/01-31 01/01-31/12/2006 1/01-31 01/01-31/12/2006
ASSETS GROUP compaNy
Non-Current Assets 43619953 42739106 21775011 20853532 1/01-31/03/2006 o
Inventories 821514 792018
Trade & other receivables 4.931.205 255,046 9.154.085 16.757.800 | Cash Flow from Operating Activities (1.805.926) (a77.134) (944.020) (371.260)
Other current recenvables 6.174.667 11.589.157 1.393.990 256,770 | Eaming before taxes
TOTAL ASSETS 55517843 57.704.823 33115104 40999616 | plus / minus adjustments for
EQUITY & LIABILITIES Depreciation & Amortization 227.632 206777 127.660 91613
Non-Current Libilties 11.267.543 11878.970 795,664 834.047 | Provisions (12375) 115,003 (12375) 115.023
Shortterm Debt 28.847.672 26.631.445 15.869.444 18285.727 | Currency differences 1033 (153) o 3
Other Current Liabiites 5560 963 7371745 3898212 8.394.757 expenses, profit loss) of investment activties 103,124 5.144 o 5144
Total liabilties (a) 75.696.178 5.882.160 20553320 27514531 | Interest income / expenses 415707 442,640 245506 186.606
Share capital 4250000 4.250.000 4250000 4250000 | Plus/minus adjustments for changes in working capital
Reserves, Retained earnings and other equity 1.829.007 3.789.633 8311784 9.235.085 | accounts or adjustments that concern operating activities:
Equity attributable to parent's sharenolders (b) 6.079.007 8.039.633 12.561.784 13.485.085 | Decrease /(increase) of inventories. 29.496 137.774 29.496 137.495
Ninority Interest (c) 3.742.658 3.783.030 0 0 | Decrease /(increase) of receivables 1331827 1.941.307 7.941.014 505,808
Total Equity (@) = () + (©) 9821665 11.822.663 12.561.784 13.485.085 Vabities (excludeg deb) (1888.732) (5.941.582) (5.200.756) (483.943)
TOTAL EQUITY & LIABILITIES (2) + (d) 55517843 57.704.823 33115104 40999 616 other cur 37.450 279188 35.489
Minus:
L INEQUITY / paid (389.735) (442,640 (245.506) (186.506)
Values expressed in € Taxes (163.436) (5957) o 0
GROUP COMPANY Total inflows/(outflows) from operational activities () (2113.936) (3.739.613) 1.967.508 243511
Opening balance of shanolders' equity Investment Activities
(0 01.01.2007 and 01.01.2006 accordingly) 11.822.663 15.885.791 13.485.085 14.233.519 | Acquisition of subsidiaries, associates, and other investments o 43,526 o 0
Net Profit/Loss for the period (2002.031) (961.256) (923.301) (826.322) | Acaisition of tangible and intangible fixed assets (235.465) (69.092) (52.427) (28.217)
Storacpll e/ docrase o 0 o 0 | Cash from sales of tangible and intangibl fixed assets o 861 o 861
Distributed divident o 0 o 0 | Increase of other non-current receivables (1.563) (7.448) (1.853) (7.199)
Net roftLos ransered diecty to Equty 1033 (528.602) o 471692 | Purchase of financial assets at fai value through profit and loss o o 0 0
Purchase / sale of treasury stock o 0 o 0 | Sale of financiel assets held for sale o o o 3
Sale of financial assets at fair value through profit and loss. o o o 3
Closing balance of shareholders' equity (on
31.03.2007 and 31.03.2006 accordingly) 9821665 14.395.931 12561784 13.878.889 | Interest received 746 o 746 0
Cash received from loans to associates. 0 0 0 0
ELEMENTS OF INCOME STATEMENT FOR THE PERIOD. Dividends received o o o 3
Values expressed in € Total inflows/(outflows) from investment activities (b) (236.282) (32151) (53544 (34.555)
GROUP COMPANY
1/01-31 1 1/01-31 Einancing Activities
sales 1195635 2271656 1.466.631 2531094 | Cash from share capital increase o o
Gross Profit / (Losses) (269.704) 1170877 (61.635) w0352 | Cosh fom s s 25.927.981 12.202.001 12.804.000 181,088
Earnings / (Losses) Before Income Tax, Debt repaym: (24.232.246) o (15.379.758) o
Financial and Investment Results (1.300.404) (@72.368) (700.005) (184659 | Lease cptalrepayment o o o 3
Earnings / (Losses) Before Income Tax,
Financial and Investment Results,
Amortization & Depreciation .072772) (265.501) (572.345) (©3.041) | Repayment of financial leasing liabiltes 0 822,004 0 0
Earnings / (Losses) Before Income Tax (1.805.926) (@77.13) (944.020) (371.260) | Dividends paid o (@262 o (262)
Minus Income Tax (196.105) (484.124) 20719 (455.062) | Total inflows/(outflows) from financing activities (c) 1695.735 13.024.723 (2575.758) 180.826
Net Income / (Loss) (2.002.031) (961.258) (823301 (826:322) | Netincrease / (decrease) in cash & cash equivalents
during the period () + (b) + (c) (654.483) 9252 950 (661.794) 389781
Distributable to Cash & cash equivalents at the beginning of the period 1507.402 4.580.774 1.200.407 4.044.081
Shareholders of the parent company (1.961.659) (1.032.956) (923.301) (826.322) | Cash & cash equivalents at the end of the period 852.920 13.833.734 547.613 2.433.863
Minority interest (@0372) 71698 o o
Basic Earnings per share ©16) ©.08) ©on ©0n

Proposed Dividend per Share

ADDITIONAL DATA AND INFORMATION

1 Group structure - The Group's companies that are included in the consolidated financial statements, along with their addresses and the percentages of their share capital that the parent company possesses, are as follows:

Official conclusive settlement Unaudited
‘Company Name Basedin Ditect Percentage. Consolidation Methoc according to law 3259/2004 “Tax periods
ECOLOGIKI ENERGIAKI SHP TERMOREMA SA Moschato, Atica 40.00% Line by Line 1999, 2000, 2001, 2002 20032006
ECOLOGIKI ENERGIAKI SHP KASTANIOTIKO SA Moschalo, Atica 9459 Line by Line 2002 20032006
ECOLOGIKI THE s Woschato, Atica 95.10% Line by Line 20032006
DELTAPROJECT CONSTRUCT SRL Bucarest, Romania 95,00% Line by Line 20052006
Kalihes, Atica 2000% Equiy 20032006
HOLDINGS AND TRADE Moschato, Atica 90,00% Line by Line 20032006
FIVOS ENERGIAKI SA Moschato, Atica 90.00% Line by Line 20032006
HYDROCHOOS 4 OF RENEWABLE ENERGY SOURCES, HOLDINGS AND TRADE Woschato, Atica 90.00% Lineby Line 20032006
HP PEPONIAS SA OF RENEWABLE ENERGY SOURCES AND TRADE. Moschato, Atica 5625% Lie by Line 2003-2006
FTIOTIKI ENERGIAKI Woschato, Atica 3150% Equiy 2002 20032006
HYDRIA ENERGIAKI SA OF RENEWABLE ENERGY SOURCES, HOLDINGS AND TRADE. Moschalo, Atica 90,00% Line by Line 20052006
TRADE Woschato, Atica 90.00% Line by Line 20052006
ARGIRI ENERGIAKI SA Moschalo, Atica 90,00% Lineby Line 2000, 2001, 2002 20032006
EKMETALLEUS! YDATINOU DYNAMIKOU SA (ENDY SA) Moschato, Atica 90.00% Line by Line 2002 20032006
‘SHPs PELOPONISSOU (ex. FOTINOS TILEMAXOS S4) Woschato, Atica 90.00% Line by Line 20032006
TESSALIKI ENERGIAKI SA Moschato, Atica 90.00% Line by Line 2000-2006
ENERGIAKI ANAPTIKSI DYTIKIS ELLADAS SA (ETADE S4) Woschato, Atica 100,00% Line by Line 1998-1999, 2000, 2001, 2002 20032006
\oMA suswem sa (OF RENEWABLE ENERGY SOURCES, HOLDINGS AND TRADE Moschato, Atica 48.00% Equiy 2006
Athens, Atica 1000% Equiy 2006
BUSHESE R Alimos, Atica 29% Equiy 2006
ENERTEK rEcchAL 'AND COMMERCIAL SOCIETE ANONYME OF ENERGY. Woschato, Atica 100% Line by Line 2002:2006

L ENERTEK 5 A" vas corslate o th s mo e 1t uater of 2007, s ot afcted he groupstrover, and ony  minor ffect s present n e consote francil et
2. The parent company has been fully inspected by regular tax authorities control unti the year 2000 and also for years 2003, 2004, has been issued and accepted for years 2001 and 2002.
3. The financial statements of the DELTA PROJECT SA group of companies are included in the respective statements of MYTILINEOS HOLDINGS hoa group of comparies based in Greece, hch an 31102007 owne 53,1404 of e hare capital of DELTA PROJECT SA. The statements of DELTA PROJECT are therefore consolidated
“line by line” in those of MYTILINEOS HOLDINGS SA.
4. The same Accounting Principles used for the preparation of the 31/12/2006 Balance Sheet have been applied.
5. The DELTA PROJECT group of companies has been using the *IFRS Stable Platform” since the 1st of January 2005.
6.0n the fixed assets of the parent company located in Amfiklia, County of Fthiotida, a mortgage for a total amount of € 2.286.940,57 has been established to the benefit of the Commercial Bank of Greece. The mortgage is expected to be withdrawn, according to a relevant term of a new loan agreement which was signed on 18/12/2006.
7. Some juridical court arguments are currently outstanding, but none of them is considered to have a substantial impact on the financial position or the operation of the Company.
“The personnel employed by the Company in 31/03/2007 amounts to 81, while the Group totals 88 people. One year ago, in 31/03/2006 the respective figures were 85 and B2.
9. The accumulative amounts of the sales and purchases (of goods and services) from the start of the economic year and the balances of the receivables and liabilties of the Company at the end of the current period, which have originated from transactions with affiated parties, as defined by the IFRS 24, soared to:

Group Company
2) Sales of goods and services 534325 591.75167
b) Purchases of goods and services 153.440,28 12747575
©) Receivables 1.867.486,02 512585750
d) Payables 9.383,86 2.331.175,66
&) Management transactions and remuneration 14599266 11042215
1) Reivables from managers and members of the board of directors 14.202,96 0,00
9) Payables to managers and members of the board of directors 245490 245490

10. During ts sessions of 28 & 30/3/2007 the BoD has resolved a) the merger through absorption of DELTA PROJECT S.A. by its parent company "MYTILINEOS HOLDINGS SA" with a transformation balance sheet date 31/3/2007. b) the withdrawal of the resolution of the Company's Board of Directors as of 29.12.2006 regarding the merger
through absorption of the 100% subsidiary of MYTILINEOS named “MYTILINEOS RENEWABLE ENERGY SOURCES S.A.” by the Company. c) the balance sheet transformation date for the secession of the Company's sectors “construction of mechanical equipment, machines, and metal constructions", and “integrated industrial and energy.
prlect consustion,and e corporaton 1 100% ubsdry of OELTA PROJECT .., ETOE 5., s b st 10 112007 rom 31/12/2000
11 0n April 19th 2007, the Company tansferred all shares of ENERTEK SA, that it had been holding since 4/1/2007, to the company ENDESSA EUROPA SL, at a price that was equal to cost of the inital acquisition of the shares by the Company, i.e. € 1.000 thousands.
12 0n 231472007 e o of Directors resolved on a minor amendment of the Business Plan and its timetable, which mainly refers m the extension of the Business Plan's timetable ntil 20/05/2007 and the transfer of € 272,87 thousands from the sub - investment "Water turbine construction” to a sub - investment concerning investments in
RES. of i subsidiary ENERGIAK

‘The companies A8 EYERGING S & HYDRIA NERGIAK s, following the resolutions of their respective General Assemblies of shareholders on 28/2/07 & 30/3/07 have raised their share capital by € 1.400 thousands and € 200 thousands respectively.
14. Itis stressed that, wherever has been deemed necessary some reclassifications of figures have taken place for comparability purposes.

Moschato, May 23rd 2007

“The Chairman of the BoD. The Vice-Chairman of the BoD & CEO “The Chief Financial Officer
Anastasios Deligiorgis Dinos Benroubi loannis Antonopoulos
1.0 X 194478 = 1.D. AB 030487 - Financial Licence Reg.No. 0018390 - Class A
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