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1. XuvormikG Oikovopika ZToIXela

ANOYMINION THx EAMAAAOX BEALE.

OIKONOMIKA METE©H (E.A.N.)

I. ZuvonTika Oikovopika IToixeia

(noct oz €) 2002 2003 2004
KYKAOX EPTAZION (NOAHZEIY) 363.878.428,03 316.649.351.32 357.318.050,19
MIKTA KEPAH EKMETAAAEYZEQE 62.421.789,41 37.692.423,29 70.023.826,76
E=OAA AEITOYPTIAS 7.816.454,95 6.632.898,24 5.598.791,01
XPHMATOOIKONOMIKA AMOTEAEXMATA 4.442.006,91 3.802.453,39 3.950.504,35
OPTANIKA KEPAH EKMETAAAEYXEQY 60.868.634,10 36.804.430,12 69.966.006,07
KAGAPA KEPAH XPHXHX 36.044.980,87 17.177.513,19 47.485.729,43
KABGAPA KEPAH NPOYX AIAGEYH 20.457.097,28 7.031.681,18 25.297.416,46
MEPIZMATA 19.420.236,00 6.473.412.00 21.578.040,00
YINOAOQINO KEPAQN EIX NEON 0,00 0,00 0,00
LYNOAO AKAGAPIZTON MATION 928.717.559,62 938.629.391,90  1.043.248.689,60
ANOXBEYEIY 800.078.756,64 813.762.900,97 827.751.678,74
LYNOAO KAGAPQN MATION 128.638.802,98 124.866.490,93 215.497.010,86
LYNOAO KYKA. ENEPTHTIKOY 216.334.460,85 220.451.791,15 269.530.961,99
LYNOAO ENEPTHTIKOY 361.053.532,64 360.388.898,85 498.709.584,31
LYNOAO IAIQN KEQAAAION 270.097.711,12 271.438.945,74 367.221.602,53
LYNOAO YNOXPEQXEQON 47.445.808,60 41.086.564,62 77.107.012,72
Il. ZuvonTika Evonoinpéva Oikovopika Iroixeia

(nood oe €) 2007 2003 2004
KYKAOL EPTAZION (MOAHZEIY) 362.878.428,03 316.649.351,32 357.347.602,73
MIKTA KEPAH EKMETAAAEYZEQY 67.925.177 37 42.776.649,36 73.894.040,94
E=0OAA AEITOYPTIAL 8.283.705,29 7.100.255,91 6.085.323,37
XPHMATOOIKONOMIKA ANTOTEAEEMATA 3.275432,19 1.806.693,02 2.155.099,75
OPFANIKA KEPAH EKMETAAAEYZEQY 64.687.024,81 39.315.876,38 71.424.287,25
KAGAPA KEPAH XPHYHY 38.531.536,25 18.399.562,95 47.954.801,62
KAGAPA KEPAH NPOX AIAGEXH 21.128.268,43 7.130.732,38 25.013.279,76

LYNOAQ AKAGAPIZTON MATION

990.906.732,10

1.004.018.074,24

1.114.089.257,36

ATOZBEZEIX 852.117.082,49 869.535.571,77 887.861.976,42
XYNOAO KAGAPON NATION 138.789.649,61 134.482.502,47 226.237.280,94
YYNOAO KYKA. ENEPIHTIKOY 221.462.410,51 224.953.973.43 275.852.976,13
YYNOAQ ENEPTHTIKOY 364.676.444,27 362.844.654,91 503.736.914,13
LYNOAO IAION KEDANAIQN 272.174.471,94 273.337.931,26 370.447.339,86
LYNOAO YNOXPEQIEQN 47.546.898,84 40.295.540,04 77.510.458,41




LYNONTIKA OIKONOMIKA ETOIXEIA ZYMOONA ME TA A.M.X.M.

ENOIIOIHMENOZ IZOAOIMEMOX

(noad oe xiA. €) 2003 2004 2005
Mn Kukhogopiakd Zroixeia Evepyntikod

AkivnTonoinoeig 274.220 279.293 329.608
Ynepaéio Enixelpnosav 0 0 0
Noind MaxkponpéBeopa Eroixeia EvepynTikod 1.127 1.562 1.710
KukAogopolv Evepyntikd )

AnoBépara 54.456 47.602 62.705
Anarrioeig 98.324 110.106 130.084
Xpnpatooikovopikd Méoa 5.470 5.470 11.236
DioBéoipa 49.472 114.030 41.188
LYNOAO ENEPTHTIKOY 503.069 558.063 576.531
1610 ke@ahaia anobibopeva aTouc peToxoug Tne MnTpikig 374.591 429.526 448.016
Aikaiwpara Meloyngiag 3 3 3
LYNOAO KAOAPHE OEXHE 374.594 429.529 448.019
Makponpdébeapeg Ynoxpehoeig

MakponpoBeopec Aaveiakéc Ynoxpedoeig 0 0 0
Noinéc Makponp6Beopeg Ynoxpewoelg 85.535 64.008 54.249
Bpoxunpdbeopec Ynoxpehoeig

lpopnBeutéc kai Noinég Ynoxpemaoeic 42.940 64.526 74.263
Bpaxunp6Beopec Aavelakée Ynoxpenaeig 0 0 0
LYNOAO YNOXPEQYEQN 128.475 128.534 128.512
LYNOAO MAGHTIKOY 503.069 558.063 576.531
ENOMNOIHMENA AMOTEAEXIMATA LYMOQNA ME TA A.M.X.1N.

(nogd oe A €) 2004 2005
Kokhog Epyacicv 356.488 382.158
Koarog NwAnBévrav (296.461) (316.702)
MikTo képdog 60.027 65.456
Nermoupyiké Eooba 11.383 17.064
Aeiroupyika ‘E€oda (25.2120) (16.443)
Xpnpatooikovoyikd Anotéhecpa 2.071 9.402
Képbog npo popav 48.269 75.479
Képdog petd popav 33.032 52.058
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2. TMAnpogopieg yia T Z0vracn Tou Etnoiou
AeXtiou kal Touc EAeykTég Tne ETaipeiag

¥70 napov Erhoio Aektio nepiapPavovTal GAeg o NANPOQOPIES kal Ta OIKOVOPIKG OTOIXEID MOU €ival anapaitTa yia mn
OWOTN EKTIPNON TNC NEPIOUGIAC, TNG XPNPATOOIKOVOPIKAG KATAOTAONG, TV NOTEAECPAT®Y KOl TV NPOONTIKGV TG
Eraipeiac AANOYMINION THE EAAAAOE B.EALE. (oTo £&ng n «ETaipeion) ané Toug enevbuTég kai Toug oupBouAoug Toug.

H olvta&n kai n §168e0n Tou napovTog EThaiou AeATiou éyive clpgwva Pe TiG b1aTaEeIg TNG IoxUoucag vopoBeaiag.
YnetBuvol yia Tn cUvta&n kal Tnv akpifela Tov aToixeinv nou nepiéxovral oto Etioio Aehriou €ival ol k.k.:

B Xn0pog Kaobag, AleuBivav ZupPoutog, Xékepn 1, ABriva, TnA. 210 36 93 000
B Andotohog MnTtoofoAéag, Oikovopikdg AleubuvTtig, Lékepn 1, ABriva, TnA. 210 36 93 000

B Mapw Kaynotn-®epyadn, [pappatéag Tou AloiknTikou TupPouhiou kai [poicTapévn Tng Nopikiag Ynnpe-
oiag, Xékepn 1 ABriva TnA. 210 36 93 000

B [NavreAidou Eun, YneuBuvn Tprpatog EEunnpérnang Metdxav Opitou, NaTtpdkiou 5-7, Mapadeicog Apapou-
ciou, TnA. 210 68 77 389

To AioiknTiké ZupBolhio Tng Etaipeiag SnAdvel 61 6Aa Ta péhn Tou éxouv AGBel yvdon Tou Nepiexopévou Tou
napévtog Errolou Aehtiou kal padi pe Toug ouvTakTeS Tou PeBalm@vouy unetBuva OTI:

B 'O)eg o1 nAnpogopieg kal Ta oToixeia nou nepiéxovral ato Eriiaio Aehtio givar nAfipn kal aAn6r.

B Aev undpxouv GMa oToixeia kal dev éxouv Aaer xdpa yeyovéTa, n andkpun i n napdAeiPn Twv onoiwy 6a

priopoUoe va kaTaoTcel napanhavnTiké To GUVOAO i Pépog TV CTOIXEIWY KOl TV NANPOPOPIGY NOU nepié-
xovral oo Ernoio AeArio.

B Xe Papog Tng ETaipeiag bev exkpepolv SikaaTikég Siapopécg h Siartnaieg, of onoieg 6o pnopouoav va éxouv
ONPAVTIKEG ENINTGOEIG OTNV OIKOVOPIKA TG KATAGTAON.

Tov éAeyxo Twv xpricewv 2001, 2002 kar 2003 avTioToixa dievhpynoav o1 OpkwToi EAeykTég-NoyioTég k.k. Kav-
otavTivog MixaAdTog (A.M.X.0.E. 17701) ka1 KwvoTavrivog Kotaihivng (A.M.L.0.E. 12711) , Tng xphoewg 2004
bieviipynoav o1 OpkwToi EAeykTéG-NoyIOTEC K.K. Kupiakog Pipri¢ (A.M.Z.0.E. 12111) ka1 BagiAeiog fo0Tng
(A.M.LO.E. 10411) Tng eheykTikAg eTaipeiag PRICEWATERHOUSECOOPERS, Tov £Aeyxo Tng xpnoewg 2005 die-
vhpynoe o Opkwtog EAeyktig-AoyioTig k. Bagiing KaCég (A.M.Z.0.E. 13281) Tn¢ eAeykTIKAG eTalpeiag Grant

Thornton. Ta oikovopiké oToixeia Tng Eraipeiac kpiBnkav akpIPn kal exhikpivi. Ta mioTonoinTika eAéyxou naparti-
Bevral oTo keaAalo 8 Tou napévTog EThoiou Aetiou.

Eninpocbérwg, o1 Oprwtoi EAeyktég-NoyioTéc Tov aveTépw xphoewv SlaBeBaidvouv 6T dev unnpEe Slagavia pe-
Ta&0 Tng bioiknong Tng Etaipeiag kai Twv 16iov Kai 611 n Etaipeia 6108é1e1 a&i6nioTo ouoTnpa ecwTepikol eAEyXou,
oMW npokunTel and Tig avaAoyeg BeBaIboelc nou napatiBevral oto ke@daAaio 8 Tou napoévroc Etnaiou AgAtiou.

Enmonpaiveral 611 To moTonoimtiké eAéyxou Tev TakTIKGY Opka1dv EAeyKTOV - NoyIoTGV TV OIKOVOpIKGV KaTa-
OTACEWV TG Xpriong 2005 Sev nepiéxel kapia napatipnon.




3. 'ExBeon Aiaxeipiong
AioiknTikoU 2upBouliou

3.1. TENIKH ANAZKOIHXH
OIKONOMIKO IEPIBAAAON

3.1.1. Ayopad Adoupivag
H naykéopia ayopa Tng adoupivag napapéver eMeIppaTIki ka1 GQIKTA, P TIG SIEBVEIC TIPEC Spot va dianpaypa-
TedovTar o 1oTopIKG UPNAG enineda (>500$/1). Qotdoo ekTipdtal 6Ti gival eUGA@TN oTNY QvVapevopevn KaTa To

20 e€apnvo Tou 2006 onpavTiki aUENCN TG NAYKOOPIAE NOPAYWYIKAC SuvapikeTnTag.

To 2005 ékAeioe pe 161aiTepa xapnAd andBepa ahoupivag npog ndAnon.

MAPAIQIrH (oe xiAiadeg Tévoug)
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3.1.2. Ayopa aAouptviou

H 1ipr Tou aAoupiviou KiveiTai BeTikG o péoa enineda (+10,6%) kai oe Gpeon OUVAPTNON PE TIG NPOCOOKOPEVES

ané Tnv ayopd peTaBolég Twv BaciK@v TNG NAPAPETPWV.

H aUZnon Tng xpriong Tou peTAMou o€ NePICOOTEPES EQAPPOYEG Kal N ouvexi{opevn avantuén ToUu KATAOKEUQ-
oTIKOU Kal Tou peTagopiko’ kAGSGou BonBa oto va napapeivel n (htnon og noAG uPnAd eninedo (+5,7% nayk.,
+2,5% BUT. k6opog) eved n Kiva éxovrag Tov Baoiké podo (+15%) kaTa@épvel va eEI60PPONNDE KAI TNV OXETIKOG
oAU pelwpévn e oxéon pe To 2004 (+7,5%) ZAtnon atov Bropnxaviké kéopo. An' Thy GMAN pepIG, n NAeUpa TG
npoo@opac Tehkol NPoidVTOg evioXUeTal NepioooTepo (+6,8% nayk.+2,6% durt. k6apPog), aMa To TeEAIKO 1000~
Y10 napaywyhg napapével yia 6eUTepn ouvexn xpovid eNeIppaTIKO (180-260 xiA. TOvOI1), GV Kal O€ PIKPOTEPO
eninedo e oxéon pe 10 2004 (460-600 XIA. TOVOI).

To anotéAeopa 070 16000YI0 YeVIKG napapével nepiocoTepo NpoPAnpa napaywyng kal Aiyotepo anotéAecpa plag
aveEapTnTa ano To oIkovopIkd nepiPaMov Lhtnong. Baoikoi Adyor n alEnon Tou kéoToug elopov (aAoupiva ka
evépyela) kaTé KUplo AGyo, kabmg Kal Ta auoTnpoTepa NePIBAAOVTIKG kal KGVOVIOTIKG nAaicia Aeimoupyiog Twv
Bropnxavikav xwpav, evi Sev @aivetar va anoteAoUv NPog To NapOv GVOOXETIKOUG NOPAYOVTEG N EVTATIKONOIN-
on (0TaBepd kovTa 6To 90% Ta TeAeuTaia Xpdvia) kal n avanTu€n Twv napaywyikav duvatoTitey (+4,89% npw-
ToyevAg To 2005). To eninedo Twv kaTayeypappévav anobepatwv (nepinou 2,9 ekat. Tévor), kabag kar n npaypa-
TIKA peinoh Toug kata To 2005 (0-38 xiA. Tévot) dev avTikaTonTpiCouv Tny exTIP@pEVN ano To 100l0y10 KaTAoTa-
on, KaBwG 6Ao kal NepIcooTEPO evioxUeTal h anoyn OTI éva peydAo pépog pn kaTayeypappévov anobepatv ei-
ohABe oTn ayopa KupindC kaTa To TEAEUTAIO TPIPNVO TOU £TOUG.

H péon Tipn éroug drapopgaveral ota $1.897,65/Tov., n TIpn kAeloipatog étoug ota $2.285,00/10v., o1 petafBo-

Aég Twv péowv 6pwv TV TIPoV kGBe Tpiphvou oe oxéon pe To nponyoUpevo Tou eival 3,9% To 10 Tpip. -5,8% T0
20 Tpip. 2,2% 10 30 Tpip. ka1 13,5% To 40 Tpip., VK TO eUpog dlakUpavong eivar $2.289,00-$1.675,00.

OrkKoz NQAHZEQN AANOYMINIOY (oe x1Ma8eg To6Voug)
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3. ExBeon Aioxeipiong MioiknTikol XupBouliou

3.1.3. Tdoeig kAdbou

E=EAIZH TIMON BAZIKON METAAAQN 2005

H nopeia Tav Tipav Tav Bacikav peTaMav oto XpnpaTiaTiipio MetdéMav Tou Aovsivou (LME) katé Tnv Sidpkela
T0U 2005 unrip€e avapevopevn, kabag eniBeBai@ver TNV 10XuphH GAEON avOSOU EVTOE TOU TPEXOVTOS OIKOVOPIKOU
kukAou. O1 TIpég GAwv Twv petdMay, pe e€aipeon Tov kaaoiTepo, auEGVOVTaI CNPaVTIKG Kal 0t péoa enineda ku-
paivovTar ano +5,5% éwg +31,8% , eve kal 0 oxeTIKOG deiktng (LMEX) peToPaMetar BeTiké kaTd 17,06%.

H ouvoAiki Thtnon petéMaov auéveral kata 2,0-2,5% (évavTi 7% To 2004) pe péon naykoopia avantuén oTo
4,6%, eve) n napaywyn napapével nepinou oTabepn oTo 4,5%, aAAG pe onpavTikég KaTa NepinTwon diagoponol-
foeig . O1 atieg Tng pikpéTepng oe oxéon pe 1o 2004 aliEnong Tng {hTnong npénel va anoboBolv Ox1 povo oTnv
unokaTaoTach and GAa PropnxavikG UNIKG Kal TNV eKTETAPEVN XpAoh scrap, GAAG aTo yeyovog 6TI n paAAov
otabepn kaTovalwon dev nepvael e€ oAokAnpou oe eninebo npaypaTikng (ntnong, kabwg Ta anobépata nou
£X0UV OUOOWPEUTEI an6 nponyoupeva xpdvia dioxetelovral palikG oTnv ayopa. L' auté cupParouv T60O Ta |

uPnAa enineda TIpdy, 600 kal Ta NPoBAApaTa TNG NOPAYWYNG MOV KATG NEPINTwon SuckoAelouv Thv Snpioupyia
, . . |
TV QNOPOITNTWV £EIC0PPONITIKGOV GUVONKGOV.

EminAgov, n ouvexng av&non Twv enevdlioewv e HEIKTES KOI XPNPATIGTNPIOKG NPOIOVTA PETAAAWY, KURIKE ONo
SloxelpioTég pakponpoBeopwv kepohainy, aAAG kal and enevduTég nou avalntolv peyaiiTepeg anodooeic o
oxéon pe napadooiakd npoidvra eniteivel Texvntad Tnv {ATnon Kal dnpioupyei cuvBrhkeg autoTpogodoTolpevng
avooou, kaBwg Ta oxeTikG kEPdN TouAaxioTov kaTd Tnv TeheuTaia dieTia gival TepaoTia.

Ané anoyn oxeTikov anodocewy, Ta 6Uo deikToPaph péTaila, xaAkég kal aAoupivio, KivouvTal BeTikG aMG pe

dragopeTikoUg pubpoug (+28,4% kar 10,6%, avticToixa), eve Tnv KaAUTEPN péon anodoon eniTuyxavel o Yeu-
dapyupoc (+31,8%).

3.2. To ANOYMINION THX EANAAOZ 1o 2005

To 2005 anotéAeoe yia Tov OpiAo Tng Ahoupiviov Tng EMGSog (ATE) pia anpavTiki xpovia kaBwg népace ané Tov
‘Op1ro Tng ALCAN artov ‘Opiao MYTIAHNAIQY, eve Eexivnoe kal n noAU onpavTikh enévduch ThG KATAOKEUAG TOU
oTabpou cupnapaywyng nAekTpiopol kal aTpou.

H e€ayopa autn onpatobortei pia véa enoxn yia Tov Opido Tng ATE. Mia enoxni otnv onoia 8a kAnbei va 61adpa-
patioel NpwTaywvICTIKO poA0 Péca oTo VEo I610KTNOIaKG OXfipa 6nou avhkel, aneAeuBepdvovTag OAn Th duvapi-
KN nou unapxel 6vtag n povadikn kabetonoinpévn povada napaywyng npwToXuTou aAoupiviou atnv EAAGOA kal
pia and Tig eAaxioteg otnv Eupann.

H oUvbeon pag pe Tov Opiho MYTIAHNAIOQY eivat éva onpavTiko Bripa, nou evioxuel To napov pag kal npoolwvide-
Ta1 éva akGpn nio Aapnpo Kol pe onpavTikég npoonTikég péMoy, KGTI nou diagaivetar kai ané Tnv apeon e&ENiEn
Tng onpavTikAc enévduonc atov Topéa 1610napaywyng NAEKTPIKNAG evépyelag péow Tou otabpol oupnapaywync.

Ta anoteAéopata TnG Péxpl TOpa nopeiag, aAAG kal Twv BeTikGv NpoonTikav dlagaivovral kal oTnv agia Tng pe-
Toxnc Tne Etaipeiag, n onoia éxel onpeioer onpavTikn Gvodo To 2005 (287,55%).

H BeTikn nopeia, anotéheopa 1000 TV UPNAGTEPWV TIPGV TNG aAoupivag kal Tou GAOUpIVIoU 0To XpnpaTioThipio
MeTaMaov Tou Aovbivou (LME), 600 kal Tng auvexolq kar emituxnpévng npoandBeiag BeAtinong (continuous
improvement) Twv KOOTOAOYIK®V OTOIXElWY, GAAG KOI T@V IKGVOMNOINTIKAV TEXVIKMY KOl AEITOUPYIK®V EMBOCEWY
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TOU £py00TaGIOU, anoTun®Bnke pe evapyela oTa 0IKOVOpIKG pag anoTeAécpata y'|o 70 2005. To 20(')5 onoTéheoe
p1a oAU KA Xpovia yia Tov ‘Op1ho, 0 0noiog onpeince alEnon NWANCEWV KaTa 7.2%, onpavTikh ab&non oTa
anoTeAéopaTta npo QOpwv TOKWV Kal XPNPQATOOIKOVOPIKQV anoTeAeop ATV KaTG 30% Kot e€&ioou onpavTikh al-
Enon oTa anoTeAéopaTa PETa and POPOUG Kat BikaiwpaTa peroPngiag kata 58% oe oxéon pe 1o 2004.

H napaywyn Tng évubpng ahoupivag 1o 2005 avANBe oe 782 xIA. Tovoug évavTl 786 xIA. Tovwv To 2004, eve) n na-
paywyh NpwTéxuTou ahoupiviou aviABe To 2005 oE 165,3 xiA. évavTi 166,6 xiA. TOvwv To 2004.

01 nwhioelg Gvudpng odoupivag To 2005 aviiABav oe 455 4 xI\. TOvouc évavtl 464,5 xiA. Tovv To 2004 eva o1
nwAiceic npoidvTev ahoupiviou avirBav oe:

- 107,6 x1\. Tovoug oe kohoveg évavTi 111,2 xiA. Tovav To 2004
- 52,0 xI\. Tévouc o€ nAdkeg évavTt 52,3 xIA. Tovwv T0 2004
- 3,5 x1A. Tévoug o€ xehveg évavti 4,4 xIA. Tévav 10 2004

3.3. MPOONTIKEE INA TH NEA XPONIA

To 2006 avapéveTal va gival pia noAd koA xpovid yia Tov Opiho Tng ATE, kabag or evbeiteig yia TIg TIpég Tou
aloupiviou kal Tng aAoupivag gaiveTal va napapévouv oe UPnAG enineda, eve napaMnha Sev dlagaiveral 1diai-
TEpN evoUVAPLAN Tou £up® évavTi Tou Sohapiou. Ze autd Ba npénel va npocTeBei kai n oTpATNYIKA QVTIOTABYI-
ong, n onoia éxel Adn apxioel va uhonoieital and Tov ‘OpiAo. Bacer auThg Tng 0TpaTNYIKAG €VO OPKETG ONPAVTIKO

pPEPOC TNG ETACIOG NOPaYWYNE Tou 2006 éxer nwAnbei péow oupPohainv peMovTikng eknApwong aTa Tpéxovta
eningda TIpmv.

Kupieg kai kUpio1 péroxol, 0 ‘Opihog Tng ATE To 2005 péow Tng npochAwacng oTnv UAONOINGN TWV OIKOVOPIK®Y,
ASITOUPYIKQOV KQI TEXVIKGOV TOU OTOXWV EVIOXUGE Tn Suvapikn Tou, ekpeTaMeudpevog NAnpwg kai Tn BeTIKA ou-

yKUpia Tov ayopav. Anairolvtal anoTeAecpaTIKEG eVEPYEIES Kal EMIPOVA, 01 onoieg Ba oupPaAouv oto va ulonol-
nooupe kal To 2006 Toug GTOXOUC Pac.

3.4. IAPATONTEX AHMIOYPTIAX A=IAX KAl METPHXHE ENIAOXEQN

0 ‘Opirog Tng ATE napakoAouBei Tig emdocoeig péoa and avaAuon GUYKEKPIPEVMV OIKOVOPIKGOV GG Kal TEXVIKOV
Kal AEITOUPYIKGV SEIKTOV.

0 'Opidog éxer Tnv noAiTikn va a&ioloyei Ta anoteAéopata kai Tnv andd00h Tou oe pnviaia Baon evroniCovrag
€yKQIPQ KOl NOTEAECPATIKG QNOKAICEIG and TOUG GTOXOUG Kal AapBdvovTag avioToixa §10pBwTiKG PETpa.

3.4.1. Baoikoi beikreg améboong:

A. Owovopukol

M ROCE (Return on Capital Employed) - «AnoboTmikéTnTa cuvohikgv anaoxoholpevav kepaaiovr: O beikTnG
bia1pei Ta képdn NPo POPV KaI XPNPATOOIKOVOpIKAOVY anoTeAEoPATWV Pe Ta GUVOAIKG anacxoAoUpeva KeQa-

Aaia Tou OpiAou, Ta onoia gival To aBpoiopa Tng Kabaprig Oéonc, Tou cuvolou Twv Saveinv kal TOV PaKpo-
npoBecpwv npofA&Pewy.

W ROE (Return on Equity) - «Anodoikérnra 18iwv Kegahaiw: O Seikmg Siaipei Ta képbn perd and opoug Pe
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3. ‘Ex@eon Miaxeipiong Aioiknmikot ZupBoubiou

Tnv KaBapr ©éon tng Eraipeiag.

B EVA (Economic Value Added) - «[pooTiBépevn oikovopikn aion: To péyeBog autd unoAoyiletal noManha-

o1dCovTag Ta auvolikG anacxoroUpeva kepahaia pe Th Siagopd (ROCE - KéoTog KegaAaiou) kai anotelei 1o
nooo Kata 70 onoio au&dver n oikovopikn a&ia Tng Eraipeiag.

01 napanave deikreg yia To 2005 kal oe olykpion pe To 2004 kiviBnkav ¢ eEAC :

‘ 31/12/2005 _ 31/12/2004
ROCE ST 12,65% 9,12%
ROE 11,22% 7,54%
EVA 905xA€  -15.103xh €

B. Aettoupyikoi kat Texvikoi 6eikTec

B Aciktng ouxvéTnTag aTuxnpdTwv pe dlakonn: To 2005 o deiktng fiTav 3,88 évavT 0,95 Tou 2004.

B Aeiktng ouxvéTnTag ATUXNPATWV PE KOl Xwpi¢ dlakonn: To 2005 o deikTng rfiTav 4,86 évavti 1,9 Tou 2004.

M % Aetroupyiag Aekavav: 99,4 To 2005 évavTi 99,2 To 2004

3.5. ETAIPIKH AIAKYBEPNHXH

H Eraipeia éxer uioBethoel TIg Apxég Tng ETalpikig AlakuBépvnong, 6nweg autég opobeTolvTar and Tnv Ioxiouca
eMnvikn vopoBeoia kal Tig H1eBveig npakTikég. H ETaipiki AlakuBépvnon wg oUVOAO KGVOVaV, 0pXQV Kal pnxavi-
opav eAéyxou, Paoel Twv onoiwv opyavaveTal kal dioikeital n ETaipeia, oToxo éxel Tnv dlagaveia npog To enev-

duTIKO KOIVO, KABME eniong TN H10CPANION TWV CUPQPEPOVTWV TWV PETOXWV TN Kat GAwv 6001 cUVOEOVTaI PE Th
AerToupyia Tng.

To AioiknTik6 ZupPoUAio Tng ATE eivai o BepaTtogpuiakag Twv Apxav ETaipikig AlakuBepvnoewg. Znpepa anapTi-
Cetal ano 2 exteAeoTika kal 11 pn ekteAeoTikG péAn. And Ta pn ekteAecTikG péAn Ta 3 nAnpoulv Tig npolnobécelg
nou, oup@wva pe Tig dlataeig Tou N. 3016/2002 yia Tnv Etaipikn AlakuBépvnon, anokoholvTal «aveEapTnTan.

H EAeykrikn Enimponn (Audit Committee) anoteAeital and pn ekteAeoTika péAn Tou AioiknTikoU ZupBoudiou kal
€xe1 G aNooTOAN TNV avTIKEIPeviKA SieEaywyn E0OTEPIKAOV KOl EENTEPIKMV EAEYXWV KOI TNV QNOTEAECPQTIKA £Mi-
KoIVwvia PpeTa&l eAeykTIKOV opyavav kal AloiknTikou ZupBouliou. XTig appodioTnTég Tng nepihapfavovral n
e&aapalion Tng cuppopewong pe Toug kavoveg Tng ETaipikng AiakuBépvnong, kabwg eniong n diac@ahion Tng
opBni¢ Aettoupyiag Tou ZuoTnhpatog Ecwtepikol EAéyxou kal n enonteia Twv epyaciav Tng Aievbuvong Eowrepi-
koU EAéyxou Tng Etaipeiac.

0 eowtepikdg £heyxog anoteAei Baoikn kat anapaitnTn npolinéBeon Tng Etaipikng AlakuBépvnong. H AiedBuvon
Eowrepiko EAéyxou Tng ATE anoteAei ave€dpTntn opyavwTiki povada, n onoia ava@éperal oto AIOIKNTIKO Zup-
Bouhio Tng Etarpeiag. Z1ig appodidtnTég Tng nepihapBavovTal n a&iohGynon Kat n BeATIOON TWV OUCTAPATGV
diaxeipiong kivbUvwv kal ecwTepikol eAéyxou, kaBag eniong n e€akpifwon Tng cuppop@wong pe T BeopoBe-
Thpéveg noNITIkéS kal Siadikacieg Onwg autég opobeTolvTal oTov EowTepiké Kavoviopo Aertoupyiag Tng Etar-
peiag, Tnv 10xUouoa vopobeaia Kal TIC kKavoviaTIKEG diaTa&elg.

H ATE 8108é1e1 ané tnv 01/02/2002 unnpeaia Eowtepikou EAEyxou, enike@oAng Tng onoiag eivai o k. NikoAaidng
lwdvvng pe NANpn kal anokAEIOTIKA anacxoAnon.
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3.6. MEPIXMATIKH MOAITIKH

IXETIKG pe Tn Slavopr pepiopatog, n Sioiknon Tng Etaipeiag, AapBavovrag undyn peTagu aMwv Ty anodoTiko-
TnTa, TIC NPOONTIKEC KOl Ta enevduTikG 0xédIa, npoTeivel Tn diavopn pepicpatog icou pe € 0,60 ava petoxn .

Ynpeicvetal 6TI To pépiopa nou Ba anogaoicbei va diavepnBei yia Tn xpron 2005 kaBopicetar agou Angbei
unéyn To split nou anogacioTnke pe andgacn ‘Ektaktng fevikAg Luvédeuong Tev peToxwv Tov Pefpouapio
2006 (BA. mio kGTw nap. 6.8.35), pe Tnv onoia 0 apIBpog Twv peToxmv avépxetat ae 43.156.080.

nooq oe €

MEPIZMA ANA METOXH ZE EYPQ

1




3.7  EZEAIZH XPHMATIZTHPIAKHZ TIMHE METOXHX

EZEAI=H XPHMATIXTHPIAKHZ TIMHX METOXH> KAl OTKOY YYNAAAATON

3. "ExBeon Miaxeipiong Atoinikod ZupBoukiou

H e€€NiEN TNG XPNpPaTIOTNPIAKAG TIPAG TNG PETOXAG TNG ETaipeiag kai Tou dykou ouvaayev Tou éTouc 2005 na-

poucialovTal oTOV NIo KATK Nivaka :

,,,,,, TIMH KAEIZIMATOE ~ OTKOZ ZYNAAAATON
MHNAZ TEAOZ MHNA APIBMOX XINAAE]
ZEEYPQ) _METOXON _EYPQ
IANOYAPIOE - 11,63 1.357.328 16.405
®EBPOYAPIOL 13,08 1.299.230 17.380
MAPTIOX 1392 13.926.542 103.191
AMPINIOX 13,20 689.725 9344
MAIOX 14,28 1.461.087 20.408
[OYNIOX 14,04 1.312.121 18.480
IOYAIOX 1530 1.175.304 18.536
AYTOYZTOX 17,25 1.557.182 26975
YENTEMBPIOX 16,89 798.441 13.525
OKTQOBPIOX 17,95 983.982 17.650
NOEMBPIOX 20,14 1.329.169 26.713
AEKEMBPIOE 25,75 1.400.119 36.583

Eniong, n e€&€Mi&n Tng xpnpaTioTnpiakig TIPAg Tng peToxng Tng ETaipeiag oe oxéon pe v nopeia Tou Mevikou
Aeiktn Tou XAA yia Tnv nepiodo lavouapiou 2005-AekepBpiou 2005 epgaviletal oo akoAoubo didypappa:
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4. [Mnpogopieg yia Tnv ETaipeia

4.1. Metoxiké KegpdAalo

To petoxiké ke@ahalo Tng Etaipeiag avépxeto Tnv 31n AekepPpiou 2005 oe €228.295.663,20 ekaToppUpIa KA
anoTeheital and 21.578.040 KOIVEC OVOPOOTIKEG PETOXEC, OVOPAOTIKAG a&iag €10,58 exaaotn.

YTnv nap. 6.8.35 nié kGTw napatifevral of aMayEG NoU ENEQEPE OTO ETAIPIKO Ke@aAQIo kal oToV apIBpo Twv pe-
TOXGV N and 9 GeBpouapiou 2006 Extaktn Mevikn ZUVEAEUON TV PETOXWV.

4.2. Métoxol

Me Béon To peToxoAdyio Tng 31ng AekepBpiou 2005 or péroxol Tng ETaipeiog napouacialovrav wg e€ng:

METOXOI ) AP METOXON  T0XOXI0
MYTIAHNAIQOZ A.E-OMIAQE ENIXEIPHXEQON 9.476.121 43,92%
ALCAN BETA 1.549.794 7,18%
MORGAN STANLEY AND CO INTERNATIONAL LTD 1.412.043 6.54%
ANOYMINION THY EAAAAOY B.EA.E. 1.000.000 4,63%
FELTEX HOLBINGS LTD 280.230 1,30%
AQINOl 7.859.852 36.43%
LYNOAO 21.578.040 100,00%%

4.3. Aioiknon — AietBuvon Tng ETaipeiag

1. Zmn oghibo 5 Tou napovTog Erhciou AeAtiou ava@épovTal Ta ovépata kal n id16TnTa Twv opyavev dioiknong

kal S1e0Buvong Tng Etarpeiag. H Taxudpopikn 61ei6uvon twv peav Tou AtoiknTikoU ZupBoudiou kar Tng Eni-
Tponig AielBuvang eival: Lékepn 1, 106 71 Abhva.

H Bnteia TV perav Tou AloiknTikoU ZupBouliou eival e€aeThc, olppwva pPe To kaTaoTaTiko TG ETaipeiog
(apBpo 14). H TedeuTaia ouykpoTnon Tou AloiknTikoU ZupBouliou oe owpa éyive oTig 3 NoepPpiou 2005.

3. Kara 1 cuvedpiaoeig Tou oTig 5 AnprAiou 2005 kai Tig 18 Maiou 2005, To AioiknTikéd ZupBouhio 6pioe Eni-

Tponn Ecwrepikot EAéyxou anotedolpevn and Toug k.k. ldcova Tparo, lwong ABayiavo kail Anprtpio MNana-

donoulo kal kaTd Th cuvedpiaohi Tou Tng 16ng Pefpouapiou 2006, enikipwoe Tov S1opiopo Tou k. lwavvn Ni-
koAQidn w¢ ecwTEPIKOU EAEYKTN.

4.4. EykaraoTaoeig Tng Etaipeiag

01 eykataoTacelg Tng ETaipeiag Bpiokovrar oe anéotacn 170 xIAlopéTpav ané Tnv ABnva, atov Ayio Nik6Aao
MapoAiag Aiotépou Boiwriag kai kataAapBavouv éktacn 7.035.700 TETPOYWVIKGV PETPOV.

MepirapPavouv eniong 1IB16kTNTEG Mipevikég eyKaTacTaoEIC yia Thy eEunnpétnon nAoicy PEYAANG XWPNTIKOTNTAG.

To epyooTaciakd ouykpoTnpa Tng Etaipeiag anotedei To povadikd napaderypo otnv Euponn kaBeTonoinpévng




napaywyikng dladikaaiag kai anaptietal and:

Movada napaywyng aAoupivag, £Tio1ag NapaywyIkAg IkavéTnTag 775.000 TOVG.

Movada napaywyng npwtoxutou aAoupiviou - NAeKTPGAUGN, ETAGIAC NOPAYWYIKAC IkavoTnTag 165.000 T~
VOV.

B Movada xutnpioy, ethoiag napaywyikig ikavorntag 170.000 Tovev Tehikol npoiovTog (koAdveg, nAGKec, xe-
Aoveg).

Movada napaywyng avodwy yia TIG avaykeg Tng NAekTpoAuong.

B ExperdMeuon anobepatwv Butitn ané Tnv kot andAutn nAeiogingia eAeyxopevn BuyaTpiki peTaMeUTIKA
Eraipeia AEAGOI-AIZTOMON A.M.E.

4.5 . Mohmkn Enevduoewv

H e&&M&n Twv enevbucewv Tng nepiodou 2002-2005 napoucidleTtal oTov ak6Aoubo nivoka:

(xihiadeg €)

Mepiypogn 2002 2003 2004 2005
Noinéc 0omPaTES OKIVNTONOINGEIC - 184 130 858
fineba - - - -
Kripia & Texvikd épyo 295 447 760 305
MnxavipoTo, TexvIKEG EYKATAOTACEIG

& Moindg pnx/kog eZonAiopog 8.179 9.449 7.530 11.096
Meragopika péoa 357 376 220 491
‘EninAa & Moindg e€onhiopog 146 192 340 231
Axivntonoimoeig uno ektéAeon, & npokataBoAéc 1.544 -737 7.428 48.534
LYNONO 10.521 9.911 16.408 61.515
Inpeioon:

1. O1enevduoeig oe nayla nou epgavifovial 0TOV NAPANAve nivaka agopodv povo oe ayopég kal 1dlokaTta-
OKEU£G Mayimv, Xwpic va ouvunoloyilovtar of NWANGCEIG Kt 0 S10YPOPES TWV QVTIOTOIX®V nePIodwv.

2. And To Aoyapiacpd AKIVATONOIACEIG unG eKTEAeON Kal NPokaTaBoAEG £xouv ndn perapepbei OTIG OIKeieg KO-
Tnyopieg nayiwv ol iS10kaTackeués nou oAokAnp@enkav oTnv nepiodo 2002-2005. Ta undAoina nou Nopou-
o16CovTar anoteholv avéAuon Tev avektéheoTwv unohoinwv Tng 31ng/12/2005 pe Baon To érog npoéAeuong.

H Evaipeia npaypaTonoinae yia Tn xpnon 2005 enevouoelg ouvohikoU Uoug €61,5 ekaToppUpI®V 01 ONoieg aU-

Toxpnpatodotninkav oTo GUVOAS TOUG.

Y10 oikeia kegpaAala 6.8.6 kal 6.8.7 Tou Etiiciou AeAtiou neprAapPaveTar ouvonTikA NEPIYPAPN TwV enevdlcewv
nou ohokAnpwOnkav katd Tn didpkera Tou 2005.

4.6. Anodoxég A.X. ka1 AieuBuvTikav ITeAexov

1. Tia Tn xprion 2005, To o0voho Twv apoIB@v Kal Twv £E66wv TV pehdv Tou AloiknTikol ZupPouliou avépxe-
Ta1 0T0 N0o6 Twv €133.539,92 kat To 0UVOAD TRV GPOIBGV TV PEAGY TG EmTponng AiedBuvong yia Tn xpi-
on 2005 avépxeTal 070 noad Twv 1.668.900,46 €.

2. Inpeidvetal 6TI népav TV QVOTEPK apoIBev oubepia GAAn enixelpnpaTiki oxéon fn ouvaMayn unnpée xata

Tn 81dpKela Tng xpriong PeTa&l Twv opydvav ioiknong Kal dietBuvong pe Tnv ETaipeia.
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4.7. Opyavoypappa Tng Ahoupiviov Tng EAGdog B.E.A.E.

AICIKHTIKO TYMBOYAID HIOIKHTIKES
MEYGYNEEIS
'I EKTEAESTIKES
EOTEPHOTEAEDOL - L
ST ]
BIEYBYNON ZYMBOYACE
i ZYMBOYI\OIAIOIK;-IZHZ k ——;r TPAMMATEIA
l_ A/NTOZ SYMBOYAOY
[ &=
_________ 1 TYMBOYAIO
DIEYBYNTON A7
L] ~
} r 5 B T *
OIKONOMIKH NOMIKH _ BIEYBYNSH EMTOPIKH :
DEYEYNEH YTHPEZIA | ] [ EPTOSTASIOY ‘ AEYGYNSH [
: , —
| ' |
MEYOYNSH E LEYBYNEH 7 BIEYYHIH HEYOYNIH
- ANGPOMINOYAYNAMIKOY | | YTIEINHY, AOAARIAL& | aPRITHRIOTHTON . EPASTHPIOTHTON
| KADYNDOVSTPOOSOY | | TPOTTAASTEPBAMONTOL | | AOYMNAY S MOYMINOY
TOMEAE & TOMEAT
MEAETON, EPTON ATOPON, AIMANIOY
KAETENAVIEON | KAOIAKINHSEQN | &

3

4.8. AvBpaomivo Auvapiko

MNa Tnv ATE, 0 epyaciakog xmpog anotelei kaBopioTikd napayovTa otn BiwoipoTnTa kai Th pakpoBIoTnTa Tng.
ITnv kateUBuvon autn, n ATE 8iaTnpei éva GpioTo epyaciakd nepiPaMov, epappolovTag cuoTAPATA NOU EVIOXU-
ouv Tov aMnhooeBacpo kal Tnv alokpaTia, TNV aTopIKA npocnabela kai Tnv e&€hiEn kGBe epyalopévou Tng.

H ouvexnic avantu€n Tav de&iothtwv Tov epyalopévay, PE0w T KaTapTiong kal Tng 616 Biou paénong, eival pia
and Ti¢ Baotkég npotepaidTnTeg Tng ETaipeiag oto nAaicio Tng noAITIKAG TG yia To npocwniko. H Etaipeia napé-
XOVTQG EKNAISEUTIKG NPOYPAPPATQ, ENIPOPPWTIKES NPEPiIDES Kal oepIvapla ot BEpaTa dloiknong, cuvexolg Npo-
60v, No16TNTAG, ACPAAEIAg, TEXVIKNG KaTeuBuvang, MANPoQOPIKAG Kal ENIKOVKVIag, KaBhg kal Eévav yAwoowy

61€0e0e To 3,4% Tng proBoloyikng padag yia To 2005 npaypatonoimvtag 59.090 exknaideutikég mpeg yia 1.050
gpyalopévouc.

4.9. Aogaleia - Mepifaiiov

To 2005 ritav pia oxeTika koAf xpovid ané anoyn ao@aAeiag yia Tnv ATE. Kataypagnkav §£ka aTuxnpaTa, €K TOV
0onoiwv okTe NpokaAeoav diakonn epyaciag. O1 SeikTeg CUXVOTNTOG ATUXNPATWV Pe Blakonh £pyaciag, CUVONKGOV
aTuxnpaTav kai fapuTnag nrav 3,88, 4,86 kar 122 avTioToixa (unoAoyiopévor ae Baon 1.000.000 wpdv epyaciag).
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‘Ooov agopa TiG epyohafieg, kataypapnkav TEGOEPa aTUXNpaTa Pe Slakonn epyaciag kai o deiKTNG CUXVOTNTAG
OTUXNPAT®V pe dlakonn epyaciag nTav 3,78.

To anoteAéopata auTd unoAeinovral kaTé NoAU Twv anoTeAecpaTwv ag@aleiag Tou 2004, nou ATAV N KOAUTEPN

XPOVIG OTNV 10TOpIa TOU EPYOOTACIOU OTO CUYKeKpipévo Topéa. ‘Eva evioxupévo oxédlo Hpaong acpaheiag, pe 010~
X0 Thv enavodo oTa kaAG anoteAéopaTa, NPOETOIPGOTNKE yia To 2006.

Avagopika pe To nepidArov, 6€ia 1610iTepng pveiag eival n oAokANpwaon, oTo TEAOC Tou £TOUC, TNG EYKATACTOONG
NG NPWTNG QIATPONPECOQC yIo Ty HiINBnon nepinou Tou 40% Twv kataAoinwv Pwéitn (KB).

MapdMnia, ouvexioTnke, oe cuvepyacia pe AEI Tng xwpag, To epeuvnTiké Npoypappa a&lonoinong Twv KaTaAoinwy
Bw&itn, pe véa a&i6Aoya anoteAéopaTa oTOV TOPEQ TNE KOTOOKEUAG Kal arokaTdotacng Xmpwv Yyeiovopikng Tagric
Anoppippatwv (XYTA), £1o1 @ote va nepiopileral onpavtikG n phign Tou oTov KopivBiako.

To 2005 nTav n NPGTN Xpovid epappoyng Tou EBvikos Ixediou yia Tov NePIOPIoPO TWV EKNOPNGY TWV GEPIWV TOU
Beppoknniou. O anoAoyiop6g TV ekNOpPNMY oTo TEAOG Tou Xpovou edeiEe yia To epyooTacio pikpn unépBacn (nepi-
nou 3.000 Tovwv) oe oxéon pe Ta ekxwpnpéva Sikaipata (510.000 Tovor).

4.10. Yyieivi

H Exrtipnon Tou EnayyeApaTikou KivéUvou anotehei To onpeio ava@opag yia Tnv npéAnyin kal Tnv e€acpaAion
uyieIvov ouvBnkav epyaciag. H ATE otov Topéa Tng Yyieivig napakoAouBei onpavTika pe 161kéG PETPROEIG OKTR
BAanTiKOUG NapayovTeg Nou Ppnopoulv va ennpedoouy Tnv uyeia Twv epyalopévav 6nwg :

o0 66pufog,
2 nokovn,

01 evaoeig Tou pOopiov,
® 70 610&eidio Tou Beiou, To povoteidio Tou avBpaka,
01 apwpaTiKoi NoAukukAIkoi ubpoyovavepakeg,
n Beppiki KaTONGVNON
T0 BnpUMAIo
0 ouoTnpaTIkOG £Aeyx0g TLV CUVENKAOV epyaciag e ouvbuaopo Pe ToV TaKTIKG 1aTPIKO éAeyxo anoTeAouv Baci-
kG epyaAeia yia Tnv npoéAnyin Twv enayyeApaTikov acbevelqv. H ATE éxel avardPel éva emnpooBeto npdypappa
napoxav npog Toug epyalopévoug Tng 6oov agopa Thv npéAnYn kai Tnv nepiBaAgn yia B&pata vyeiag.

4.11. XuvonTikn nepiypagn Tng AEAQPOI - AIZTOMON A.M.E.
H Eraipeia «AEA®OI AIZTOMON ANQONYMOZ METAAAEYTIKH ETAIPEIA» 15pU6nke To 1975 ®EK 525, 10/04/1975.

H Eraipeia éxel1 Tnv £6pa Tng oTo Afipo ABnvaiwv (Zékepn 1, ABriva 106 71) kai unokatéoTnpa otov Ave Kouvou-
K\, EAaidvog Apgiooa. O1 ekpeTaMeuoelg Tng Etaipeiag Bpiokovral oToug vopoug Boiwrtiag kai Pwkidag.

H Etaipeia eival eyyeypappévn oTo unoupyeio Avantu€ng, fevikn fpappateia Epnopiou, AieiBuvon Avevipev
Eraipeicov kar MioTeng, pe ApiBpéd Mntpmou Avavipwy Etaipeidv 2439/01/B/86/2438.
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Ethioio AeAtio 2005
5. Kovwviko npoiov

Ta ouvohikd €ooba Tng Etalpeiag To 2005 avriABav oe € 420,8 ekatopplpia. Tpripa and Ta é005a auta (€ 2685
ekatoppupia) S1atéBnke yia Tnv kKGAUYN Tev Sanavév Aerroupyiag Tne ETapeiac.

mHAEKTPIKH ENEPTEIA
E MNPOTEL YAEX

0 NETPEAAIO

OAANEE ATOPEX
mENIKEZ AANANEZ

B IYNTHPHIH

= KOINQNIKO NPOION

To unéAoino nood (€152,3 ekaToppUpia) KaTavepRBnke oToug Kovwvikoug Etaipoug, Snhadn oroug Metdxoug,
oTo lpocwniké kar oo Kpdrog kai anotehei To Koveviké Il poidv.

22%

40%

B [MIPOZONIKO
0O KPATOXZ

KAI AZDAAIZTIKA TAMEIA
5 METOXOI

B ETAIPEIA

22%
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6. Emaieg Oikovopikég Kataoraoeic

6.1. Zroixeia loooyiopol Tng 31ng Aekepppiou 2005

A ‘0 OMINOX HETAIPEIA
ooa oe € 31/12/2005  31/12/2004 31/12/2005  31/12/2004
ENEPTHTIKO

Evadpateg Akivntonomosig 324.507.217 274.910.762 320.759.655 270.730.061
Aula neprouciaka oToixeia 5.100.627 4.381.977 920403 133.445
Enevbioeig oe Buyatpikég Enixelphoeic - - 19.213.937 19.213.937
AvaBaMopeveg popoloyikég anarthoelg 1.316.854 1.440.274 - -
Xpnpatooikovoyikd oToixeia Siabéoipa npog ndAnan 11.236.326 5.469.676 11.236.326 5.469.676
Noinégc MakponpdBeapeg Anarrioeig 392.769 122.551 323.562 107.641
Mn kukAogopolv evepynTikd 342.553.793  286.325.240  352.453.883  295.654.761
AnoBépara 62.705.339 47.601.770 60.763.704 45.380.806
[NeAareg kai Noinég Epnopikéc Anarrhoelg 68.042.303 56.019.144 68.030.055 56.019.144
Noinéc Anartnoeig 62.042.392 54.086.556 60.439.061 50.654.286
Tapeiaka di0Baipa kar 10060vapa 41.187.551 114.030.364 38.931.752 113.272.315
KukAogopouv evepynTikd 233.977.585 271.737.835 228.164.572  265.326.551
Zlvoho evepynTikol 576.531.378  558.063.075  580.618.455 560.981.312
IAIA KEQANAIA KAI YITOXPEQXEIX

IAIA KEQANAIA

MeToxik6 ke@dhalo 210.585.182 228.295.663 210.585.182  228.295.663
Ynép To ApTio 230.489 230.489 230.489 230.489
AnoBepaTikd elAoync ofiag 5.720.962 - 5.720.962 -
Noind anoBepatika 46.221.001 42.501.624 53.287.725 49.568.349
Képbn/ (Cnpiég) eig véov 185.258.291 158.498.050 184.658.067 158.976.190
1610 kegaAaia anobibopeva oToug peTdxoUC 448.015.925 429.525.827 454.482.426  437.070.691
Aikaiparta peroyngiag 2.941 2.691 - =
Zivoho 16iwv kegahainv 448.018.866  429.528.518  454.482.426  437.070.691
YNOXPEQXEIX

MakponpoBeopeg unoxpenoeig

AvaBaM6peveg popoRoyiKEQ UNOXPEROEIC 7.288.047 3.403.920 7.288.047 3.403.920
YNOXpewoeIg napoxany npocwnikol

Myw e€66ou and Tnv unnpeoia 30.259.536 38.179.875 28.525.352 36.495.808
AMeg pakponpéBeapeg unoxpeqoeig 4.806.142 4.849.353 4.806.142 4.849.353
[pofAéyeic 11.895.325 17.574.815 9.474.814 15.081.629
Livoro MakponpoBeopwv Ynoxpedaswv 54.249.050 64.007.963 50.094.355 59.830.710
BPAXYTNPOOEXMEX YNOXPEQZEIX

[NpopnBeuTéq kal AoINég UNOXpPEMOEIC 35.843.702 17.839.927 38.160.457 18.873.729
Tpéxouoeg PopoAoyIKES UNOXPEWOEIC 21.960.235 31.246.560 21.802.198 30.456.952
[Napaywya XpnpaTooikovopika ZToixeia 564.730 - 564.730 -
AMeC Tpéxouoeg UNOXPENOEIG 15.894.795 15.440.106 15.514.289 14.749.230
Xivoho BpaxunpdBeopwv Ynoxpedoenv 74.263.463 64.526.593 76.041.674 64.079.912
Zlvolo unoxpenoeav 128.512.512 128.534.557 126.136.029  123.910.622
Livoho 18iwv ke@ohaiwv Kal Unoxpeaoewy 576.531.378  558.063.075  580.618.455 560.981.312
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Etnoio Aektio 2005

6.2. IToixeia KaTGaoTaoNG anoTeAeopaTaV NepIodou

0 OMINOX v H ETAIPEIA _
nood oe € ~1/1-31/12/2005 1/1-31/12/2004 _1/1-31/12/2005 1/1-31/12/2004
NwAnoeig 382.158.471 356.487.833 382.139.177 356.487.833
Kootog MwAnBévrav (316.702.517)  (296.460.867)  (320.884.788)  (299.644.100)
Mikto Képbog 65.455.954 60.026.966 61.254.390 56.843.734
Noind €o0oba ekpeTéAheuong 17.064.218 11.383.450 16.856.323 11.232.590
"E€oba 8166eang (1.226.558) (1.523.303) (1.123.032) (1.414.841)
‘E€oba B10iknang (6.133.597) (5.021.285) (4.830.186) (4.183.950)
Noind £Eoba expeTdMeuang (9.083.045)  (18.667.716) (8.796.760)  (18.633.146)
Anotehéaparta Mpo ®opwv XpnpatodoTikav
ka1 EnevbuTikev AnoteAeopdtev 66.076.973 46.198.111 63.360.734  43.844.387
XpnpaToolkovopika égoda 2.310.877 2.033.207 2.285.404 2.027.908
XpnyatooikovopikG é€oba (164.120) (147.249) (161.637) (61.969)
Noing Xpnpatoolkovopikd AnoteAéopata 7.255.701 184.971 8.555.408 1.984.566
Képbn npo gdpwv 75.479.431  48.269.040  74.039.909  47.794.891
d6pog £1006nPaTog (23.421.231) (15.237.487) (23.060.614)  (14.844.699)
Képbn perd and @opoug 52.058.200 33.031.553 50.979.294 32.950.193
KaTtavepnpéva ot :

MeT6x0ug TG PnTpIKNAG 52.057.657 33.031.094 50.979.294 32.950.193
Aikaidpata peiongiag 543 459
Bagoika Képbn avé Metoxn 2,45 1,53 2,40 1,53
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6. Emiaoteg Oikovopikég Karaoréoeig

6.3. Evonoinpévn katdotaon peraBorav 18iwv kegahaiov

Anobibopeva oToug peToxoug Tng PnTpIKAG

Moad oe € Metoxiké  Ynép AnoBeporikd  AnoBeparikd Moind Diogopés  Anoreléopara Akaigpara  Elvoho Ibiav
. kegdroio  ToAprio  elidoyngofiog  Avmoribpion  AnoBeparikd  Evonoinong £IG VEOV Iivolo  Meoyngiog  Kegohaiav
"Yndhoina kord v in lovouapiou 2004, c0pgava

pe Ti¢ nponyoUpeves AoyioTikéC apxég” 228.295.663  230.489 - - 42.912.793  1.896.167 - 273335112 2.819 273.337.931
Mpocapyoyéc MeraBoone ora AMXT - . = = 411169 -1.896.167 103563643 101256307  -181  101.256.126
Ynohoina katd v 1n lavouapiou 2004,

oUpeava pe o AMXI 228.295.663  230.489 = 42.501.624 - 103.563.643 374.591.419 2.638  374.594.057
Merapoli ibiwv Kegohaiwv yia v nepiodo 1/1 - 31/12/2005 28.376.726 28.376.726 28.376.726

Anoréheopa Mepiodou 1.1 - 31.12.2004 = = - 33.031.094 33.031.094 459 33.031.583

Luvohikd Avayvepilopevo Képbog/Tnpid Mepiobou - - = - = - 61407820 61.407.820 459  61.408278
[Mnpupn Mepiopdrav - - - -6.473412

-6.473412 -405  -6.473.817

Ynodomna Tev Idiwv Kegohaiov
katd Thv 31n AekepBpiou 2004 228.295.663  230.489 -

- 42.501.624 - 158.498.051 429.525.827 2.691 429.528.518
Anobibopeva gToug pETOXoUg TNG PNTPIKAG
Moad oe € MeToxikd  Ynép AnoBepotikd  AnoBeparikd Noina Aiogopég  Anoredéopata Akaidpoata Livoho
kegohato ToAptio  evhoyngofiog  AvmordBpiong  AnoBepomika  Evonoinong eI véov Livoho Meioyngiog 16iv

e Kegahaiav
"Ynohoina katd Tnv 1n favouapiou 2005, cUpgava
pe Tic nponyoUpevec AoyioTikeg apxec” 228.295.663  230.489 - ~ 138.695.450  3.222.505 - 370.444.108 3.232 370.447.340
Tpooopyoyéc MerdBaonc ota ANXT - = = 96193826 -3222.505 158498050 59081719 541 59081178
YnoMoina katd Tnv n lovouapiou 2005,
aUpoava pe Ta ANXN 228.295.663  230.489 - - 42.501.624 - 158.498.050 429.525.827 2.691 429.528.518
Meraporn idiwv Kepahaiov yio mv nepioo 1/1 - 31/12/2005
KaBapd Képbog/Tnpia avayveplopevo
aneubeiog aTa ibio kegpdhala = - = = - - = = - -
AnoBeparikd and Anotipnon nopoydyav = - - -400959 = - - -400.959 -400.959
"AnoBepariké and Anotipnon AiaBeaipwv npog
nehnon Nepougiokav Zroixeiw oe Euhoyn Atia" 6.121.921 - - - - 6.121921 6.121.921
AnoréAeapa Mepiodou - = - - - - 52057.657  52.057.657 543 52058200
Zuvohikd Avayvapilopevo Kepbog/tnpia Mepiobou - - 6.121.921  -400.959 - - 52.057.657 51.778.619 543  57.779.162
- Mnpwpn Mepiopatav - - - - - - -21578040  -21.578.040 -293  -21578333
-Aiovopii anotedégpatoc 2005 - - - - 3.719.376 - -3719376 - = -
- Ibiec MeToxég -17.710.481 - - - = = - -17.710481 - -17.710481
Ynéhoina Tav I8iwv Kegohaiuv
katd T 31n AekepBpiou 2005 210.585.182  230.489 6.121.921 -400.959  46.221.001 - 185.258.291 448.015.925 2.941 448.018.866
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Erroio Aeitio 2005

6.4. KatdoTaon peraporav 1diov kegahaiov MnTpikng Etaipeiag

"MeToxiko "Ynép  “AncBepamkd  "AncBepomikd "homg  "Anotehéopata  “Zivoho ISinv
oo oe € kepohai”  ToApro"  eidoyngoiog” AvmiordBpiong” onoBépemike” &g véov” Keparaiov"
"YndAoine kata Tnv 1n lavouapiou 2004, aupguva
PETIC nponyoUpeveg AoyioTIKEC apxéc” 228.295.663 230.489 = = 42.912.793 - 271438946
Npoaappoyéc MetaBaong ora AMXI 6.655.556 104.271.734 110.927.290
Yndhoina kord Tnv 1n lovouapiou 2004, odpgava pe ta ATIXI 228.295.663 230489 = = 43.568.349 104.271.734 382.366.236

MeTafoAr 1biwv Keparaiov yia my mepiobo 1/1 - 31/12/2004

KaBapo Képdog/Tnyic Avayvapilopevo aneubeiag ora ibio kegaaia 28.221.675

Anotéheapa Mepiodou 1.1 - 31.12.2004 - - - N - 32.950.193 32.950.193
Tuvohikd AvayvapiZopevo Képbogftnpd Mepidbou - - - - - 61.177.867 61.177.867
- Mnpwpi Mepiopatav -6.473.412 -6.473.412

- Aiavopr anoTeAéopatog xproewg 2003 -

- ligvopn anotedéopoToc xpnoews 2004

Ynoomna Twv Ibiwv Kegahaiwv kot Tnv 31n AekepBpiou 2004 228.295.663 230489 - 49.568.349 158976.190 437.070.691
“Meroxiko "Ynép  "AnoBepamké  "AnoBepomikg "Noma  "Anoredéopara  "Zivolo ISinv
il ~ kegohaio”  ToApmo” evdoyngofiog” AvmiotdOpione” anoBépamika”  eig véov” Kegohaiov”

"Ynohoina kava Tnv 1n lavouapiou 2005, olpgava

peTIg nponyoUpeves AoyIaTIKES apxéc” 228.295.663 230489 - - 138.695.450 - 367.221.603
Tpooappoyéc MetaBaonc ora ATIXM - - - - -89.127.101 158.976.190 69.849.088
YndAoina katd v 1n lavouapiou 2005, oliygeuva pe a ANXN 228.295.6630 230489 - 49.568.349 158.976.190 437.070.691
MeTaPol biwv Keparaiwv yia mv mrepiobo 1/1 - 31/12/2005

Kabapo Képbocftnyid Avayvepilépevo aneubeiac ora iSio kegdhaia

AnoBepatikd ané Anoripnon epycAeiov avrigTadpiong - - - -400.959 - - -400959
"AnoBepamikd ané Anotipnon AiaBecipev npog

nihnon Mepiouciokav Iroixeiwv ge EGhoyn Afia" N - 6.121.921 - - - 6.121.921
AnoréAeopa MNepiodou 1.1 - 31.12.2005 - - - - - 50.979.294 50.979.294
Luvohiko AvayvwpiZapevo KépbogfTnyid Mepiébou - - 6.121.921 -400.959 - 50.979.294 56.700.256,
= MAnpwpn Mepiopdray -21.578.040 -21.578.040
- Movoyri enotehéopiaTog xprioewe 2005 3.719.376 -3.719.376 -
- I61e¢ MeToxég -17.710481 -17.710481
Ynéoina rav ibiwv Kegohoiwv kard tnv 31n AekepBpiou 2005 210.585.182 230489 6.121.921 -400.959 53.287.725 184.658.067 454.482.426

24




6.5. IToIXEIO KATAOTOONG TAPEIOKGOV POV

6. Emoteg Okovopikéq Kataoraoeig

0 OMINOL H ETAIPEIA
ood e € 111-31/12/2005  1/1-31/12/2004  11-31/12/2005 1/1-31/12/2004
Topeiokég pogg and Aeitoupyikéc dpaaTnpidTnieg 54517.896  75.460.733 48.695.688  68.622.399
KataPAn6évreg ToKOI (164.120) (63.078) (161.637) (61.969)
®opoi e100brpaTog (34.000.845) (10.222.866)  (33.400.531)  (9.306.046)
KaBapég Taperakég poéq and Aerroupyikég paotnpiétnteg 20.352.931 65.174.790  15.133.520 59.254.383
Tapetakeg POEC aTro eTEVOUTIKEG bpaoPIOTNTEG
Ayopéc evompaTay nayimv (61.037.998) (16.950.806)  (60.657.093) (16.278.133)
Ayopéc QUAWV NEPIOUTIOKGV GTOIXEIWY (2933.017)  (3.015.097) (857.684) (25.573)
NwAngelg evowpaTwyv nayiwy 184.150 144.408 120.750 -
Mepiopata eionpaxfévra 153.540 184.971 1.453.247 1.984.566
MNwAnoeIg XxpnPaTOOIKOVOUIK®Y OTOIXEIWY
oe e0hoyn aia péow anoteheopaTwv 7.457.432 - 7.457.432 -
Tokol nou elonpéxBnkav 2.302.862 1.768.538 2.277.389 1.763.239
AngBeioeg enixopnynoeig 185.282 3.851.798 185.282 3.851.798
AUEnan pakponpdBecpwv anaiThoewy (270.218) (74.940) (215.921) {73.440)
KabBapég Tapelokég poég and enevbutikég paaTnpidTnTEg (53.957.967) (14.091.129) (50.236.599) (8.777.542)
Tapielakés pogg aTré xpnuaToboTIKEG 6paoTPIOTTES
Ayopa 15iwv peToxav (17.710.481) - (172.710481) -
MepiopaTa nAnpwBévTa oe PETOXOUG TG PNTPIKAC {21.527.296)  (6.525.473) (21.527.003) (6.525.473)
KoBapég Tapelakég pogg and xpnpatoboTikég dpaomnpidtnteg (39.237.777)  (6.525.473) (39.237.484) (6.525.473)
KaBapn (peiwon)/ atEnan
arta Tapelaka S1aBéoipa kai 10060vapa (72.842.813) 44.558.188 (74.340.563) 43.951.367
Tapeiaka 6108éo1pa kal iIc0dUvapa oTnv apxh Tng nepiodou 114.030.364  69.472.176  113.272.315  69.320.947
Tapeiaka dioBéaipa kai I006Uvapa aTo TéAOG TNG nepiddou 41.187.551 114.030.364  38.931.752 113.272.315
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6.6. AvdAuon npocappoyv np@Thg e@appoyng AMNXI

Baowég apxég petdfaonc ora AAT

Or oikovopikég kaTacoTaoelg Tou Opitou yia To €1og éw¢ 31 AekepBpiou 2005 Ba eival o1 npeTeC eTHOIEC OIKOVOPIKEC KaTa-
OTACEIG NOU cUPpop@@VovTal pe Ta AMXII. O1 0IKOVOpIKEG KATAGTATEIS £X0UV CUVTOXBE] ONWG NEPIYPAPETAI OTN onpeiw-
on 6.8.2. 0 ‘Opihog éxer epappodoel To AMXI 1 kaTad Tnv 60VTAEN QUTQV TV EVONOINPEVKY OIKOVOPIKAV KATAGTACEWV.

METABOAEZ XTA IAIA KEQANAIA 0 OMINOZ ) H ETAIPEIA

nootoe€ . 31/12/2004  31/12/2003  31/12/2004 31122003
Z0voMo I6itv Kegohaiwy, 6nog eixav npoyevIéO'rcpo aneikovioBei olpgeva pe o ETAL 370.447.340 273337.931  367.221.603  271.438.946
MeTagopd Popohoyikiic Avanpooappoyiig ora AbiavépnTa képbn (91.930.859) -88.211.483

Meragopa Miotwnikév Alagopdv Evonicinang ot AblavépnTa képon (3.222.505) (1.896.167) - -
Avaraéivopnan Enixopnyricewy and Ta iio kegiara oTic pakp/opes Unoxpeaoei; (4.262.967) {411.169) (4.262.967) {411.189)
Avayvapion b1agopdg anetipnong BuyaTpikay enixeiproeay = - 7.066.725 7.066.725
Abiavépnta képdn

Eni6paon ané Ty anoTinon Tav ao@paTmy akivnTonoIncEmY 816.924 969.383 15.070 167.529
Enibpaan and T anotipnon Twv evadpoTav akvTonolficeoy 143.562.909 140.474.000 143.562.909 140.474.000
“Enibpoon and Tv pn avayvipion T avanpooappoyic Twv EVOGUOTLY aKIVATONOIAGEMY" (1.652.129) (1.737.500) - -
MeraBeon avoyvipiong MAngwTEGY pepIopaTav 010 XpOvo EyKpIOHG Toug ané Tnv L, 22.878.040 8.273412 21.578.040 6.473.412
Anoripnan Xpny/kev Zroixeiov AoBeoipuwy npog niihnon oty eihoyn afia Toug (161.492) (161.492) (161.492) (161.492)
Avayvipion Sebouleupéviav napoxiv npoownikol Aye auvtaiobitone (12.971.994) (13714571)  (12.655323)  (13.459.110)
Avayvidpion avaBoMépevng popodoyiac (1963.647) (37.895.356) (3403.920)  (38975.209)
Enibpagn and mv pn avayvipion ea6Sou 0 {427.000) - (427.000)
Mpogappoyn Eyypagric Zupgingiopod 441.178 96.167 - -
Merd6eon avayvipiong anoBepaTikav o1o Xpovo ykpiong Touc and Tn L. 3.719.376 - - -
Avayvapion avahoyoiviog TpéxovTa gépou eloodiiyarog evbidpeonc nepiodou - - - -
Avniotpoon Anoopécewy Enixopnyricewy (586.387) {728312) (586.387) (728.312)
Metagopd npoBhéeny ot kaBapd Béan AT, 13.235.895 13.235.895 13.235.895 13.235.895
Avayvidpion debouleupéviv nopoxiv npocwnikod Moyw ouviakioba6tnong (2.327.978) (2.327978) (2.327.978) (2.327.978)
Mp6BAeyn Anoxatdoraong nepipéMoviog (6.493.186) (2.493.186) (4:000.000)

Xivoho npogappoyav 59.081.178 101.256.126 69.849.088  110.927.290
Enevbedupéva kegdhaia kord Ta AieBvh Aoyiomika MpéTuna 429.528.518 374.594.057  437.070.691  382.366.236
METABOAEE ZTA ANOTEAEIMATA

nooioe€ ) 7 31/12/2004  31/12/2003

Livoho Anoteleapdrav, 6ring sixav n POYEVEGTEDQ QNEIKOVIOTE apguwva e To ETAY 2501 3.280 25.297.416

"Eniépaon omi anooBéoeig xprong Tav QOMATGY NOYIGV OTOIXEIGV ToU EvepyNTIKO,

ané T Slagoponoinan Twv cuvieheaTav angoBeong ka1 g anoofeotéac afiag” (152.459) -152459

Eniépaon ami anoopéoeig xprionc Tav EVOWPOTQV NAYIQV CTOIXEIWV ToU EVepyNTIKOL,

and v diapoponoinon Twv cuvTENeaTGY andofean ka1 Tng anogBeoréac ofiag 3.088.908 3088908

Enibpaon and mv pn avayvédpion me QVaNEOgapOYAS TRV EVOMUATAV QKIVATONOIRigERY 66.287 -

Avayvidpion Seboueupéviv na poxwv nposnikol Adyw ouvogiodoTnang 742577 803.787

Avayvidpion avaBoMdpevng gopohoyiag 7.704.035 73436714

Ipocapyoyr Eyypagiic Zupynpiopos - -

Enidpaon and mv pn avayvépion eaéou 427,000 427.000

Avayvidpion avahoyoivra Tpéxovia @Opou eio0driparog evbidpeonc nepioou - -

Eni&pacn Tomic anooBégeic xprong T Enixo pNyNoewy 141.925 141.925

Avayvidpion npoBréenv (4.000.000) {4000.000)

L0voho npooapyoyiv 8.018.273 1.652.775

Anorehéoparo, katd To Aiebi AoyioTiké Mpdruna 33.031.553 32.950.191
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6. Emaieq Oixovopikég Kataordoeig

(i) - Emibpaon amé mv amotipmon Tev evoduatwy TIQYIWV OTOIXEIWV TOU EVERYNTIKOU mv 31n Aekepfpiou 2003

Ta oikoneda kai Ta kTipia anoTipABnkav kaTé TNV npepopnvia perdfaong ora ANXN (1/1/2004) oo Tekpaipdpevo
kooTog (deemed cost), alpgava pe To ANXM 1. (g «rekpaipdpevon kbaTog Bewpeital n eUMoyn a&ia Tou nayiou e€o-

nAiopoU kata Tnv npepopnvia peraBacng ota AMXI, n onoia npoacbiopioTnke éneita and peréTn ave&apTnTou oikou
EKTIPNTQV.

Ta undhoina evompata ndyia oToixeia Tou evepynTikoU (kupiwg peragopika péoa, éminda Ypageiwv Kai nAekTpovIKoi
unoAoy1oTég) anoTiphBnkav oTo apxikd K6OTOG KTAGNG TOUG peiov TIC ouoowpeupéveg anooPéceig. 01 anooBéoelc
TV nayiev autev enavanpoadiopioTnkav pe Baon Thy npaypaTikn w@éAipn lon Twv nayiov.

noodﬁos € 0 OMINOX  H ETAIPEIA
Evospara mrdyia mou amotynifnkay omy evAoyn aéia

EvAoyn ofia wg ofio ktrionc yia o ANXI 163.861.645 163.861.645
Noyiomikn agia kaTd Tnv npepopnvia perdBaonc,

oUpQwve pe Tig nponyoUpeves AoyioTikéS apxéc 78.461.997 78.461.997
L0voho npooappoyhc oTnv AoyioTikn afia 85.399.647 85.399.647
Evotpata mrdyta mou amoTyuibnkay oo apxixd K6OTOG peiov TiC oUCOWpPEUpEVES aTToOPEE

NoyioTikr ofia katé Tnv npepopnvia peTéBacng, olppwva pe 1a AMNXN 105.760.117 101.335.932
NoyioTikn a€ia kaTé TV npepopnvia petépaonc,

oUppwva pe TIg nponyou peveg AoyIoTIKEC apxéc 52.423.264 46.261.580
ZuvoAo npogappoyic oTnv AoyiaTiKh aia - 53.336.853 55.074.353
Zivoho npooappoyav otnv ofia Tev Evetpatay

Mayiwv IToxeiwv katd Tnv npepopnvia perdBacng 138.736.500 140.474.000

(ii) - MeTdBeon avayvipione mAnparéwmv HePIopGTY 070 XPOVO EYKptoric Toug amd mv L,

Ze avTibeon pe TIG nponyoupévwg 1I0XUoUsEG AOYIOTIKES apxég, Ta MAnpwTéa pepiopata avayvepilovTal wg unoxpé-
wON KaTa TV npepopnvia ykpiong Tng npoTeivopevng Siavopig Tou AT, ané Tnv Fevikh ZuvéAeuon Tov PETOXMV.

(iii) - Avayvépton 6ebouAeupévov Tapoxdv Tpocwikou

Me Baon Tig véeg MoyioTikég apxég o Opiog avayvwpilel ag unoxpéwon Thv napouloa afia Tng §éopeuong nou éxel
avaAdBer yia Tnv kataBoAr anolnpiwong 6To Npocwnikd Bacel Tou npoypappatog kabopiopévav napoxav. H uno-
Xpéwon kata Tnv npepopnvia perdpacng avilbe oe nocd € 13.459 xiA., n onoia unoloyioTnke Baoel avaAoyioTIKAG
PeAENg. H unoxpéwon nou kataxwpileTal oTov 100AoyIopo yia Ta npoypappata kaBopiopévwv Napoxav eivai n na-
pouoa agia Tng déopeuang yia Tnv kaBopicpévn napoxn peiov Ty guAoyn agia TwV NEPIOUCIAKAOV OTOIXEIMV TOU
NPOYPAPPATOG Kal TIG PeTABOAEG NOU NPOKUNTOUV and Ta pn avayvwpi{opeva avaAoyiaTika képdn kai Tig Cnpieg kal
T0 K60TOG TG Npolinnpeoiag. H Séopeuon Tng kaBopiopévng nopoxig unoAoyileTar eTnoiwg and ave&aprnTo ava-
MoyioTh pe Tnv xprion Tng peBddou Tng npoBePANPEVNG MICTWTIKAC povadag (projected unit credit method).

6.7. Oikovopikég nAnpogopieg katd Topéa
lMNpwTedwv Topéag mAnpopdopnone — emxelpnuatikoi Topeic

Kata tnv 31n AekepBpiou 2005 o Opihog SiaxwpileTal oe 8o EMIXEIpNpaTIKOUG TOpEIG:
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Ethoio Aektio 2005

(1) Napaywyn kar ndAnon aAoupivag.
(2) Napaywyn kar ndAnon ahoupiviou.

Ta anoteAéoparta yia kG6e Topéa yia Toug dwdeka priveg éwg 31 AekepPpiou 2005 ATav Ta NapakaTw:

nooa oe € Aloupiva Adoupivio Noné  Mn katavepnpévo  Livodo .
TUVONIKES PIKTEC NWARGEIG VA Topea 99397.569 282626000  134.902 - 382158471
Nermoupyika képdn 7.467.973 58.609.000 = = 66.076.973
XpnpaTooikovopika €goba - - - 2310877 2.310.877
XpnpaTooikovopika é€oba - - - (164.120) (164.120)
Noiné Xpnpatooikovopikd AnoteAécpata - - = 7.255.701 7.255.701
Képbn npo @opwv 7.467.973 58.609.000 - 9402.458  75.479.431
®opog e100brhpatog - - - (23.421.231)  (23.421.231)
KaBap6 képbog 7.467.973 58.609.000 - (14.018.773) 52.058.200

H kaTavoph Twv evonoinpévey oToIXeiwV TOU EvepyNTIKOU KaI TV UNOXPEDCERY 0TOUG EMIXEIPNPATIKOUG TOpEIg
avaAveTal wg eEng:

1/1 - 31/12/2005 nood oc € Ahoupiva  Ahoupivic  Aomd  Mn katavepnpéve  Livoho )
EvepynmkoTopéa 218326924 285.998.000 ;  504.324.924
Mn katavepnpéva aToixeio Evepyntikou 72.206.455 72.206.455
Evonoinpévo Evepyntikd 218.326.924  285.998.000 - 72.206.455 576.531.378
Ynoxpewoeig Topéa 47.423.484 64.982.000 - - 112.405.484
Mn xatavepnpéva oToixeia Ynoxpeqoewy - - - 16.107.029 16.107.029
Evonoinpéveg Ynoxpedoeig 47.423.484 64.982.000 - 16.107.029 128.512.512

AeuTepeiwv Topgag TANPOYAPNONG — Yewypagikoi Toueic

H édpa tou Opiou eivar n EMaGdo. O nepioxég dpaoTtnpionoinang Tng Eraipeiag eivar n EAGSa, xwpeg T Eupwln-
VNG KGI TPITEG XWPEG.

O1 nwhArioeig Tou Opilou avé yewypa@ikéd Topéa avoAlovral WG e&ng:

noot oe € ~1/1-31/12/2005 1/1 - 31/12/2004
EMasa 170.799.239 163.081.293
Eupalévn 182.002.533 159.656.694
AMeC x¢pec 29.356.699 33.749.847
Yivoho 382.158.471 356.487.833

2Tn ouvéxela avoAlovTal ol NwARGEIC ava eidoc :

nood oe €

NwAhoeig epnopeupdrav

25.130

_ _1/1-31/12/2005

1/1-31/12/2004

47.825
NwAnoeig npoidvrav 371733514 353.903.417
lwAnceig Aoingv anoBepatov 825.777 1.005.721
‘Eooba ané unnpegiec 3.574.050 1.5631.471
Zivoho 382.158.471 356.487.833
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6. Emoneg Oikovopikég Karagtaoeig

6.8. Npoabeteg nAnpogopieg kal ene€nyriceig

6.8.1 levikég MAnpogopiec

H Eraipeia «AAOYMINION THZ EAAAAOY BIOMHXANIKH KAl EMITOPIKH ANQNYMOZ. ETAIPEIA» 15pUbnke To 1960
pe 1o Nopobetiké AidTaypa un’ apif. 4110 Tng 8/9.10.1960.

H Etaipeia éxer v €6pa Tng oo Aripo ABnvaiwv (Zékepn 1, ABriva 106 71).

H Evaipeia eivar eyyeypappévn oo unoupyeio AvanTuéng, levikn lpappareio Epnopiou, AielBuvon Avavipwv Eta-
peiav kai fMioTewg, pe ApiBpdé Mntpdou Avavipov Etaipeidv 6045/06/B/86/102.

2konog Tng Etaipeiag, cupguva pe o 4pbpo 2 Tou kataaTaTiKoy, givai:
«H napaywyn ka1 n katackeur otnv EAMGSa aAoupivag kar adoupiviou, kar n gpnopia Toug o€ onoladnnore xampa,

H Eraipeia éxel eniong wg avTikeipevo Tnv épeuva, Tnv e€aywyn kal Tnv kaTepyacia otnv EAMGS onolwvehnoTe pe-
TAAEUTIKGOV UNIKGV KaI PETGA®Y KGBMG Kal TNV epnopia Toug o8 onoladhANoTe Xmpa.»

O1 peoxég Tng Etaipeiag Sianpaypatetovial oto XpnpatioThpio ABnvev ané 2.1.1974.

H B.EAA.E. AAGYMINION THZ EAAAAQX oupperéxer otnv Eraipeia A.M.E. AEA®OI AIETOMON pe nocootd OuppeTo-

xng 99,98 % n onoia aoxoAeiTal pe Tnv eE6putn Tou BwéiTtn. O Opioc pacTtnpionoleital Tooo atnv EAAGSA, 660 Kal
oo E€wTepiko.

H nAekTpovikn d1eiBuvaon Tng Etaipeiag eival www.alhellas.gr

O1 oikovopikég kaTaoTaoEIG éxouv eykpiBei Npog Snpooicucn ané To AloiknTikd XupBolAio Te Eraipeiag oTig 23
®eBpouapiou 2006

6.8.2 [1Aaioto KaTapTIONG TWV OIKOVOUIK®V KATAOTAOEWY

O1 evonoinpéveg oikovopikég kataotdoeig Tng B.EA.E. ANOYMINION THZ EAAAAOY. Tng 31ng AekepBpiou 2005 Ka-
AunTouv Tnv nepiodo ané 1 lavouapiou €wg 31 AekepBpiou 2005, éxouv ouvtaxBei pe BAon TV apxr TOU ITOPIKOU
KOOTOUG 6NwG QUTA TPOMOMOIEITAl PE TNV QVaNpPOCapPPOYH OUYKEKPIPEVMV GTOIXEIOV EVEPYNTIKOU Kal nadnTikou oe
Tp€xouaeg aieg, TNV apxn Tng ouvéxiong Tng SpaaTnpidTnTag (going concern) kai eival cUpQoves pe Ta Aiebvri
MpéTuna Xpnpatooikovopikng MAnpogépnong (AMXN), 6nwg autd éxouv ekboBei anéd Tnv Enirponi AieBvev Aoyi-
otikev Mpotinwv (IASB), kaBakg Kai TIg Eppnveieg Toug, 6nwg autég éxouv ekdobei and Tnv Enirponri Eppnveiac
Mpotonwv (I.FR.I.C.) Tng IASB.

H IASB éxel ekbaaer pia oeipa ané npéruna, Ta onoia avagépovral wg «lFRS Stable Platform 2005». 0 ‘OpiAog egpap-
pocei To IFRS Stable Platform 2005 ané Tnv 1n lavouapiou 2005, To onoio nepihapBavel Ta akdAouba npéTuna:

AANAN Napouciaon Twv Oikovopikev KataoTaoewv
AN 2 AnoBépata
AN 7 KaTtaoTaoeig Tapeiakov podv

AN 8 KaBapé Képdog rn Znyia Xpong, Baoika AGBn kal petaPolég oTig AoyiaTikée MeBodoug
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Etnolo AeAtio 2005

AAT.10  TeyovoTa pet Tnv npepopnvia Tou 100AoyiopoU

AAIL 11 KataokeuaoTika cupfoiaia

ANT. 12 ®opol eicodhpaTog

AAN. 14 [Anpo@opnon KaTa Topéa

ANAN.16  EvoopaTa llayia

AN 17 MicBwoeig

AATL.18  ‘Ecoda

ANDN. 19  Tlopoxég oe epyalopévoug

AADN.20  NoyioTIKN TOV KPOTIKOV ENXOPNYNCEWY KAl yVHOTONOINoN TNG KPATIKAG UnoaThplEng

AAN.21  O1embdpaceig Twv perafoAdv oTig TipéG Tou cuvaAAGYpaTOog

ANT.23  KdoTog daveiopol

ANT.24  TvwoTonoingeig ouvosdepévav Pepuv

ANTL 26 AoyioTikn aneikGvion Kal NOpouciacn TV NPOYPAPPATOV anoXm®pnong Npoownikol

ANTL. 27  Evonoinpéveg OIKOVOPIKEG KOTOOTAGEIC Kal AQYIOTIKN eneviUcenv og BuyaTpIKEC

ANTL28  AoyiaTikn enevdUcewv 08 GUYYEVEIG eTAIPEiEC

AAN.29 O oikovopikég KATOOTACEIS 08 UNEPNANBWPIOTIKES OIKOVOpieg

AAN.30  [vooTonoIncelg Pe TIG OIKOVOPIKEG KATAOTAOEIG TV Tpanel®V Kal TWV OPOIWV XPNPATONIOTWTIKOV
I6pupaTv

ANAM.31  Xpnpatoolikovopiki napoucioon Twv dikalwPaTwV o€ Koivornpa&ieg

ANT.32  Xpnpatooikovopika péoa: [vwoTonoinoeig kal napouciocn

ANTI.33  Képdn ava peroxn

ANATN.34  Evbidpeoeg 0IKOVOPIKEG KATOOTAOEIC

AAN.36  Meiwon Tng a&iag oToIxeinv Tou evepynTikoU

ANN.37  TpoPAéeig, evbexopeveq UNOXPENOOEIC KOl EVOEXOPEVES QNAITACEIC

ANT.38  Aula oToixeia TOU evepynTIKOU

AAT.39  XpnpaTooikovopikd péoa: Avayvapion kal anoTipnon

ANTL 40  Enevdioeic oe Akivnta

AN 41 Tewpyia

ANXN. 1 MNpoTn epappoyn Tav ANXI.

ANXMN.2 MAnpwpég pe oToixeio kaBaphc Béong

ANXIMN.3  Evonoinon enixeipnoemv

ANXT. 4  AocgaMoTikd cupBoraia

ANXMN.5  Mn kukho@opoUvTa OTOIXEIO EVEPYNTIKOU KOTEXOPEVA NPOC NGANGN Kal blakoneioeg dpaaTnpIOTNTEC

Or oikovopikég kataoTaoelg kaAunTtovral and 1o ANXM 1 «MpdTn epappoyh Tav AMXIs, ylaTi anoTeAolv Ti¢ NpRTES
OIKOVOPIKEG KATOOTGOEIG NOU CUVTAGOOVTAI Kal BNPocionololvTal nave o8 auTA Tny Baon.

01 noAimixég nou ava@épovTal napakaTe éxouv epappoobei pe cuvénela oe 0Aeg 116 nepi6doug nou napoucialovral,

H olvTa&n oikovopikav kaTaoTaoewy oUpgwva pe Ta AMNXM (A IFRS) anaitei Th Xpron exTIpRoEWV Kal Kpiong kaTa

TNV €Qappoyn TeV AoyIoTIKGV apxdv Tng ETaipeiag. ZnpavTiké na padoxég and Tnv loiknon yia TNV epappoyrh Tev
AoyioTikav peBodwv Tng Eraipeiag éxouv emionpavBei, 6nou kpiverar avaykaio.

Evonoinon

(a) Ouyatpixkég

Eivar 6Aeg o1 eTaipeieg nou SioikoUvTal kar eAéyxovral, apeca fh éppeoa, and GMn Eraipeia (pntpikn), site péow Tng
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6. Erriaieg Ocovopikég Kataoraoeig

kaToxng TnG nAeloyngiag Twv peToxav Tng ETaipeiag otnv onoia éyive n enévbuon, eite péow Tng e€4pTNONG TNG
ané Tnv Texvoyvwaia nou Tng napéxel o Opidog. Anhabdr, BuyaTpikég eival ol EMIXeIPOEIG NGve 0TI onoieg aokeiTal
éheyxog and v pnTpikn. H B.E.AE. AAOYMINION THZ EANAAOY anokTé kai aokei éAeyxo péow Tov dikalopaTv
Phgou. OuyaTpIKEG gival o1 enixelpAoelg NGV OTIG Onoieg aokeiTal éheyxog and Tnhv pnTpikA. H Gnap&n Tuxév duvn-
TIKQV BIKQIOPGTOV PNQOU Ta Oroia £ival 0OKAGIPA KOTG TOV XPOVO GUVTAENG TGV OIKOVOpIKOV KATOOTACEMV happa-
VETQI UNOYN NPOKEIPEVOU Va oToIxeloBeTnBei av n nTpIkn aokei Tov Eheyxo eni Twv Buyatpik@v. O BuyaTpikég evo-
noloUvrar NANPw¢ (oAikn evonoinon) and Tnv npepopnvia nou anokTaTal o €Aeyxoc en' aUTMV Kal Navel va evonoiei-
TOI QN6 TNV npgpopnvia nou Tétolog Aeyxog dev ugioratal.

H eEayopa Buyatpikig and Tov OpiAo AoyiaTikonoieital Baoel Tng peb6dou e€ayopdc. To KHOTOG KTHONG piag Buyo-
TPIKAG €ival n elAoyn atia TwV NEPIOUCIAKMY OTOIXEIWY NOU SOBNKAY, TWV PETOXMV NOU ekSOONKAV Kal TV unoxpe-
MOEWV Mou avaAngbnkav kaTa Tnv npepopnvia Tng avraAhayng, NAEov TUXGV kGOTOUG Gpeca ouvBedepévou pe Ty
ouvaMhayn. Ta e€aTopikeupEva NEPIOUCIOKG OTOIXEID, UNOXPEWMOEIG KaI EVEEXOPEVEG UNOXPEMOEIC NOU QNOKTGVTA
o€ pia ENXEIPNPATIKA CUVEVLON ENIPETPMOVTAN KATA TNV eEayopa oTI§ eUAoyeg aieg TOUG aVeEQPTATWE TOU NOCO-
oToU ouppeToxng. To KOoTOG e€ayopag népav Tng elAoyng a&iag Twv eni pépoug OTOIXEIV NOU ANOKTABNKAY, KOTO-
xwpicetar wg unepagio. Av To 0LVOAIKG K6OTOG Tng e€ayopag eival pikpoTepo and Tnv edAoyn afia Twv eni pépoug
aToIXeiwv nou anoktnénkay, n dlagopa kataxwpileral dpeca ota anoteAéoparta.

Lieraipikég ouvaMayég, unéAoina kar pn npaypatonoinpéva képdn and cuvaAlayég pera&l Tav eTaipeidv Tou Opi-
Mou anaheigovTal. O1 pn npaypatonoinpéveg {npiég eniong anaAeigovral, ekT6g £Gv n cuvahhayn napéxel evdeieic
anopeiwong Tou petafifacbéviog neprouciakol oToixeiou. O AoyIoTIKEG pxEQ TwV BUYaTPIKAY XOUV TPONONOIN-
Bei, hoTe va eivar opoldpopPeg pPe auTéG Nou éxouv uioBetnBei and Tov Opido.

MAnpogopnon kata Topéa

(g enixe1pnpaTikdg Topéag opileral pia opGda NEPIOUCIAKAOV OTOIXEIMV KAl AEITOUPYIOV MOU NAPEXOUV NPCIGVTA Kal
unnpeaieg, Ta onoia undkeivral oe SlagopeTikoUg KIVEUvoug kal anoddceig and ekeiva AAAWY ENIXEIPNPATIKOV TO-
pewv. (¢ yewypa@ikog Topéag opieTal Pia YEwYPOPIKA NEPIOXA OTNV OMOoia NAPEXOVTAI NPCIOVTA KOi UNNPECIEC Kal
n onoia unokerTal og H1aQopeTIKOUG KIVBUVOUG Kal anodooeIg and GAAEG NEPIOXES.

YuvoAlaypaTikég peTaTponég

(o) Aerroupyixé vépiopa kai vopiopa napouciaong

Ta oToIXei0 TWV OIKOVOPIKGV KATAOTACEWY TwV eTalpeIdv Tou Opilou enipeTpdvTal BACEI TOU VopiopaTog Tou Npw-
TeU0OVTOG OIKOVOpIKOU nepiBaiiovTog, oTo onoio kGBe Etaipeia Aeimoupyei («hermoupyiko vopiopar). O1 evonoinpéveg
OIKOVOPIKEG KOTAOTGOEIC NapoucialovTal 08 eUP®, NOU gival TO AEITOUPYIKO VOPIOpa Kal TO VOpIopa napoucsiaocng
TnG PnTpIkn¢ ETaipeiog kal Twv BuyaTpikdv Tng.

(B) XuvaMrayég ka1 unéAoina

01 ouvaAhayég oe Eéva vopiopaTa peTaTpénovral oTo AEITOUPYIKG VOPIGPG PE TNV XPAON TV ICOTIPIGV MU 10XU0UV
KaTG TNV npepopnvia Twv ouvalayav. Képdn kai Inpiég and cuvaMaypaTikég 61apopég ol onoieg NpokUnTouy and
Tnv ekKaBapIon TéToIwY cuvaMhaymv KaTa Ty S1APKEIQ TG NEPIGOOU KAl NG TNV PETATPONN TWV VOPIOPQATIKGV OTOI-
Xeiwv nou ekppalovtal oe EEvo VOpIOPA PE TIG I0XUOUCES 1I00TIPIEG KATG TNV npepopnvia 1I00A0YICpoU, KaTaXwpoU-
vTai gta anoreAéopata. O1 cuvaAlaypaTikég S1agopég and pn VOPIoPaTIKG OTOIXEIQ NOU aNOTIP@VTAI 0TNV eUAoyn
agia Toug BewpouvTal wg TPHpa Tng elAoyng afiag kal cuvenag kataxwpicovral 6nou kal ol diagopég Tng elAoyng
ofiac.
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Evoapara ndyia

Ta nayia oToixeia Tou evepynTikoU aneikovilovTal OTIG OIKOVOPIKEG KATACTACEIC OTIC aieg KTAONE Toug 1 TIG aieg
TEKPQIpOpEVOU KOOTOUG, ONWG auTo NpocdiopioTnke Paoel elAoywy a&idv kaTd TNV npepopnvia petaBaong, peioy,
KQT'apxnv TwV oUCOWpEpPEVIY aNooPECEnV Kal SeUTEPOV TUXOV aNopelhoemv Twv nayiwv. To KOOTOG KTAOEWG Nepi-
AapBavel 6Aeg Tig Gpeca enippinTéeg Sandveg yia TV aNOKTNON TWV GTOIXEIGV.

MerayevéoTepeg Sandveg kataxwpiCovTal oe enalENoN TG MoyioTikAG a&iag Twv evowpaTwy nayiov i wg Eexwpr-
076 NAyI0 pévov edv eival mBave Ta peMovTikd olkovopIka 0@éAn va elopevoouv otov ‘Opido Kkal To KOGTOG Toug va
pnopei va enipetpnBei a&ioniora. To KOOTOC EMICKEUGV Kal OUVTNPNOEWV kaTaxwpileTal oTa anoTeAéopata, GTav
npaypatonolouvrar.

Ta oikéneda Sev anoaBévvuvtal. O anooPéceic Tav GM®V OTOIXEIY TwV evowpaTwy nayiewv unoioyiovTar pe Tnv
oTaBepn pébodo péoa atnv wpéhipn Cwh Toug nou éxer we e&ng:

- Kripia 30-40 érn
- MnxavoAoyikog e€onhiopog 8-20 émn
- Autokivnta 4-5 £
- Noinég eonhiopég 4-10 émn

Or unoheippatikég afieq ka1 o w@eNpeg (WEG TwV evodpaTwV nayiev UNoKeIvTal oe enaveELTaon oe KaBe 100AOYI-
opo.

Orav o1 MoyioTikég agieg Twv evodpatay nayiwv unepBaivouv Tnv avakTioipn oia TOUG, n &1agopd (anopeiwon)
kaTaxwpeital dpeca we £€060 oTa anoreAéopata.

Kata 7nv ndoAnon evodpatwv nayiwv, or S1agopéc peTa&l Tou TIpnpatog nou Aappaveral kai Tn¢ AOYIOTIKNAG TOUG
agiag kaTaxwpiCovTar we képSn h (nyieg oTa anoteAéopara.

XpnpaTooikovopika é€06a nou 0QOopOoUV OTNV KATAOKEUR OTOIXEIOV EVEPYNTIKOU KeoAalonolovTal yia To Xpovikd

616oTnpa nou anarreital péxpi Ty oAokAipwon Tng kataokeunc. Oa Ta GAAa Xpnpatooikovopika é€oda avayvwpi-
Covral oTa anoteAéopara XpAoeng.

Aula nepiouaiaké oToixeia

(0) Zripara kai G6ereg

Ta ofipata ka1 o1 G6elec QMOTIP@VTAI OTO KOOTOG KTAOEWG peiov anooféoeig. O anocBéoeig dievepyolvral PEe TNV
oTabepn pebodo kata Tnv Sidpkeia ™G 0@éMpng Lwhg TwV OTOIXEIWY GUTGV.

(B) Noyiopiko

01 6de1eg Aoyiopikoy aNOTIPAVTOI 0TO KOOTOG KTACEWC peiov Tig anooBéoelc. O anoofPéoerg Sievepyolvral pe Tny
orabepn pébodo katé Tnv didpkeia TG wehpng Cwng Twv aToIXEiLV QUTAOY, n onoia Kupaiverar ané 3 éwg 5 xpovia.

Aandveg nou anarrodvrar Yia Tnv avanTuén kai n ouvTApnon Tou Aoyiopikou ava

yvwpiCovral wg é€0ba, 6Tav npay-
paronolouvrat.




6. Eraieg Orkovopikég Karaotdoeic

(y) ‘E€oba £peuvag Kal avanTuéng

Ta €060 épeuvag avayvupilovtal wg £€oda Tng xpong, 6Tav autd npokintouy. Ta £é€06a nou npokUnTouv Adyw
avantuEiakdv npoypappatwv (kai oxetiovrar pe Tov oxeS100po kal TIG okIPE véwy i BeATiopévay npoidvTov)
avayvwpiCovTal WG A0WPOTEG aKIVNTONOINGEIG, £GV gival mBavé va npoopépouv atnv Eraipeia peMovTika oikovopi-
k& opéAn. Ta undhoina é€oba avanTuéng kataxwpolivTal oToug Aoyapiacpoug e€68wv poNic autd npokuntouy. EEo-
60 avanTu&ng To onoia 0g NPONYOUPEVEG OIKOVOPIKEG XPACEIG eixav kaTaxwpnBei cav éEoda, dev KaTaxwpouvTal
0OV Q0MPATEG KIVNTOMOINGEIG OE PETOYEVECTEPN OIKOVOPIKA Xprion. Ta éE06a avanTuEng Ta onoia éxouv Kepohal-
onoinBei anooPévovral and TNV ekkivnon Tng ePNopikng NOpPaywyng Tou npoiovTog, Baoer Tng oTabepric pedodou

andofeong kata Tnv nepiodo Twv avapevopevay m@eheimv Tou NPoiovTog. H xpovikh nepiodog andoPeonc nou éxel
vi00eTnBei and Tov Opido dev unepPaiver Ta 5 érn.

Anopeinon afiag NEPIOUGIOKAV OTOIXEIOV

Ta oToIxeia TOU evepynTikoU Nou anocfevviovTal undkeivial oe EAeyxo anopeinong The a&iag TOUG, 6TV UMGPXOUV.
evbeiteig o1 01 hoyioTikn a&ia Toug dev Ba avakTnbei. H avaktioipn a&ia eivar To peyaAiTepo noood peTa&l Tne Ko-
Bapng TIPAG NMANong Kat Tng a&iag Adyw xprnong. H (npia Aoyw peiwong Tng aiag Twv OToIXEIWV TOU evepynTIKOU
avayvwpiletal and Tnv enixeipnon, 6tav n AoyioTiknh o&ia Twv otoixeiwv autav (h Tng Movadag Anpioupyiog Taper-
akov Podv) gival peyaAiTepn and To aVOKTAGIPO NOCO TOUG.

KaBapn afia ndAnong Bewpeital To nocd and Tnv NGANCN VOG OTOIXEIOU TOU EvEPYNTIKOU 0Ta NAQICIO P1ag apPpoTE-
poPapoug cuvahAayng, aTnv onoia Ta Pépn €xouv NAAPN YVGOON Kol NPOCX®WPOUV oIkeI0BEAGS, PETA and TNV agaipe-
on kGBe npoobeTou apecou kdoToug d1G6eong Tou aToixeiou evepynTikod, eva, a&ia xpriong eivai n napovoa akia
TV EKTIPOPEVOV PEAOVTIKOV TAPEIGKGOV pOGV NoU avapéveTal va elopelioouy oTny enixeipnon ané Tn xpion evog
oTOIXEIOU EvEpyNTIKOU Kal and Tnv 51G6e01 Tou 01O TEAOG TG eXTIPOPEVNG wPENIPNG (NG Tou.

Enevbioeig
A6 1 lavouapiou éwg 31 Aekepfpiou 2004

XpnpaTooikovopika oToixeia evepynTikou nepihapPavouy enevdicelg oe enixelpoelg nou dev eival BuyaTpikég n
ouvbedepévec, anaIThoelc, kal oe GAAa afidypaga. Ta xpnpaTooikovopika aToixeia evepynTikol avayvwpilovTal oTo
kOOTOG oupnepihapPavopévav eninAéov apeowv eE65wV.

A6 1 lavouapiou 2005

01 enevduoeig Tou Opidou TaEIvopoUvTal OTIC NAPAKAT® KaTNyopieg pe BAon Tov oKono yia Tov oroio anokThBnke n
enévbuon. H Aioiknon npoobiopiler Tnv TaEivéynon katd TNV apxiki avayVAPION Kai enovetetalel v Ta&ivopnon
oe kGBe npepopnvia Snpocieuong.

(a) Xpnpatooikovopiké nepiouciakd aToixeia anoTipépeva aTny edoyn afia Toug pe peTaPolég oTa anoteAécpata

MpOKeITaI yia XpNPOTOOIKOVOPIKG CTOIXEIQ EVEPYNTIKOU, NOU IKaVOnoloUv onoiadnnote and Tig napakate npotno-
Béoeig:

~ XpnpaTooIKovopIKa OToIXEia evepynTikoU NOU KATEXOVTAI YO gpnopikoug okonous (oupnepiiapPavovral Ta nopa-
YWYa, EKTEE ano ekeiva nou eival kaBoplopéva kai anoTeAeopaTika péoa avTioTaBpiong, autd nou anokTvTal h dn-
PIoUpYOUVTaI pe OKONO TNV NGANGN 1 TV enavayopa kal TEAOG auTa nou anotehoUv pépog evog xapTo@uhakiou anod
QVOYV@PIGPEVO XPNPATOOIKOVOPIKG VOPIKG Péoa).
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- KaTé Tnv apxikn avayv@pion opiCeTal and Tnv eniXeipnon g OTOIXEIO Nou anotipatal oTnv ebAoyn akia, pe avo-
yvopion Tov petafordv otnv Kataotaon AnoteAeopatwv Xprnong.

(B) Adveia kal anaiTnoeig

MepihapBavouv pn Napaywya XpnpPaTooIKOvVopIKG GTOIXEID evepynTIkoU pe aTaBepég h npocbiopiopéveg NAnpwpEg,
Ta onoia Sev SianpaypaTelovTal og evepyég ayopég. LTy katnyopia auth (Advela kal Anarmoeig) ev nepihapBa-
vovTal:

a) anaithceig anod npokataBoAég yia ayopa ayabav fh unnpeciav,

B) anaithoelg nou éxouv va kGvouv pe doooAnyieq Popwy, ol onoieg éxouv eniPAnbei vopoBeTika and To kpaTog.

y) omdhnoTe dev kaAUnTeTal and oUpPacn, dote va divel dikaiwpa oTnv enixeipnon yia Angn petpntov N aAov
XPNPATOOIKOVOPIKQV NAYIWV OTOIXEIWV.
Ta ddvela kal o1 anaithoeig nepiAap BavovTal 0To KUKAOQPOPOUV EVEPYNTIKG, EKTOC N0 eKeiva pe A&elg peyaAu-
Tepeg Twv 12 pnvav and Tnv npepopnvia Icodoyiopou. Ta TeAeuTaia cupnepihapPavovral oTa pn kukAogopouvTta
oTOoIXEia Tou evepynTiKoU.

(v) Enevbioeig katexdpeveg wg Thv AnEn
MeprAapPaver pn napdywya XpnNPoToOIKOVOPIKG NEPIOUCIGKG OToIXEia Pe NAyieg N npoodiopiopéveq NAnpwpég
ka1 ouykekpipévn Anén, Ta onoia o OpiAog éxel Tnv npéBecn kal Tnv duvaTdTNTa va Ta dlaxpatioel wg Tnv Anén
TOUG.

(6) AiaBéaipa yio NOGANGN XPNPATOOIKOVOPIKG GTOIXEIQ EVEPYNTIKOU
[MeprAapPaver pn napdywya XpnpPaTooIKOVOPIKG NEPIOUCIaKG OToIXEia, Ta onoia £iTe npoadiopiCovTal e auTAY
TNV KQTNyopia, eite ev pnopolv va eviaxBouv oe kGnola and Tig aVeTEPQ.
LTn ouvexela, Ta 6iaBéatpa npog NWANGN XpPNPATOOIKOVOPIKA NEPIOUCIOKG OTOIXEIO ANOTIP®VTaAl TNV £UAOYN
aia Toug Kal Ta oxeTIKG kKépdn N o1 (npiég kaTaxwpouvTal e anobepaTIkG TV 16i0V KeQalainy PEXpI Ta 6TOI-
xeia auta va nwAnBolv 1 xapakTnpiobolv wg anopelinpéva.
Kata tnv nwAnon 1 éTav xapaktnpioBolv wg anopeiwpéva, Ta képdn 1 ol Inpieg peTagépovtal oTa anoteAéopa-
T0. Znpieg anopeinong nou éxouv avayvwpiodei oTa anoteAéopaTa Hev avTIoTPEPOVTAI PECWK QNOTEAECPAT®Y.
Or ayopég ka1 o1 nwAncelg Tev enevbioewy avayvepifovTal KaTa TNV NPEPOPNVia Tng GuvaAAayAg, Nou ival Kal n
npepopnvia nou o ‘OpiAog deopeletal va ayopacel f va nwAnoet To atoixeio. O enevbioeIg apxika avayvwpiloval
otnv etAoyn a&ia Toug NA€ov Twv Gueoa eNipPINTEwY 0T ouvaAAayn Sanavay, pe e€aipeon Goov a@opd TI¢ peca
enippINTéeC oTn ouvaiayn bandveg, yio Ta oToixeia exeiva nou anoTip@vTal aTnv eUAoyn agia Toug pe peTaPoréc
ota anoteAéopata. Oi enevduoeig SiaypdpovTal 6Tav To dikaiwpa OTIG TapEIakES Poég and TIC enevoUoEeIC Ayel h

peraPiBacerar kai o ‘Opidog éxer peTaPiBdoel ouoiwdag GAoug Toug kivEivoug kal TIG avTapolBég nou ouvenayetal
n 1&1okTNoiQ.

Ta &aveia kal or anaiThoeig avayvwpicovTal oTo avandoPecTo kboTog Baoel Tng pebbdou Tou npaypaTikoU eNITOKiou.

Ta npaypatonoinpéva kai pn npaypatonoinpéva képdn fi o1 {npieg nou npoxGAToUY and TIG peTaPolég Tng elAoyng
a&iag TWV XPNPATOOIKOVOPIKGV OTOIXEIWV EVEPYNTIKOU QNOTIPGPEVG OTNV eUMoyn aia Toug pe peTaPolég oTa ano-
Tehéopata avayvwpiCovTal oTa anoTeAéopara TNV nepiodo Nou NPoKUNTOUV.

01 e6Aoyeg aieg TwV XpNpPaTOOIKOVOPIKGV GTOIXEIWV eVEPYNTIKOG Nou gival dianpaypatelolpa o evepyég ayopég
npoadiopilovTar and Tig Tpéxouceg TIpég iTnong. fNa Ta pn blanpaypatedoipa oToixeia ol eGoyeg afiec npocdio-
piCovTal pe TNV xpAon TEXVIKGV anotipnong, 6nwg avaiuon NPOCPATWV GUVOANYE®Y, CUYKPIOIPWV OTOIXEIWV NOU
blanpaypatetovTal kar npoeEd@Anon Tapeiakdy podv. Or pn blanpayparteloipol oe evepyd ayopa OUPPETOXIKOI TiT-
Mot nou éxouv Ta&ivopnBei oTnv katnyopia AlaBéoipa npoc ndAnon XPNPOTOOIKOVOPIKG OTOIXEIQ KAl TV ONoiwv N
gGhoyn a&ia dev eival duvatév va npoadiopioTei pe afioniaria QNOTIPAVTOI GTO KOOTOG KTAONG TOUC.
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6. Emoieq Oikovopikég Kataoraoeig

Ze kGBe npepopnvia iIooAoyiopou o ‘Opirog exTipa av unGpxouv avTIKelpevikée evbeiEeig nou va odnyouv aTo cupnépa-
op/a OTi TQ XpNPATOOIKOVOIKG OTOIXEIQ TOU evepynTikol £xouv unoate anopeiwon. i PETOXEG ETAIPEIOV NOU EXOUV
Ta&ivopnbei wg xpnpaTooikovopIKG oToixeia dlaBéaipa npog neAncn, TéToia évBeIEn ouvioTa n ONPAVTIKA A NOPaTETO-
pévn peinon Tng elAoyng aiag oe oxéon pe To K6OTOG KTNOEWG. Av OTOIXEI0BETeiTaI Gnopeiwon, n owpeupévn ota idia
keahaia (npia nou gival n dlagopd peTa&l k6aTOUG KTHOEWG KOl 0AoYNG afiag, peTagépeTal oTa anoreAéopata.

AnoBéparta

To anobépata anoTipevral oTnv xapnAéTepn a&ia peTa&l kGOTOUG KTHOEWG Kal kaBaphg peucTonoinalpng agiag. To
koaTog npoodiopiceTar pe Tnv péBodo Tou pécou oTabpikol kGOToUG. To KGOTOG TWV ETOIP®Y NPOIBVTWV KAl TGV NPI-
TeAGV anobepaTtwy neprhapBavel To k6OTOG TV UNIKGY, TO GPECO £pYATIKO KOOTOG Kl aVOAOYia TGV YeVIKGY 866wV
napaywyng. Xpnpatooikovopika €€oda bev neprhapBdvovTal 0To KOOTOG KTROEWE TV anoBepatwv. H kaBaph peu-
oTonoinoipn aio ekmiparal pe Paon TIG Tpéxouoeg TIPEG NOANONG Twv anoBepaTwv oTa nAaicia TN cuvrhBouc dpa-
OTNPIOTNTAG QPAIPOUPEVRV KaI TWV TUXOV EEG6WV NOANGNG, OFIOU CUVTPEXE! NEPINTOON.

Tapelaka d1a6€a1pa kal t00duvapa

Ta Tapeioka 61a6éaipa kal Tapeiokd 100dUvapa nepthapPavouy Ta PeTpnTd, Tig katabéoeig OPew, TIg BpaxurnpdBe-
opeg péxpr 3 priveg enevduoelg uPnAig peuaTonoinong kal xagnAoU pickou.

MeToxiké kegaAalo

To peToxiké kepaAalo nepihapPavel Ti Koivég petoxég Tng ETaipeiag. ‘E€oba yia Tnv ékboon peToxmv epgavitovral
PETA TNV QQQipecn TOU OXETIKOU POPOU €100OMAPATOC, O Peiwon Tou NpoiovTog Tng éxdoong. Apeoa £€05a nou oxe-

TiCovTal Pe TNV €kd0CN PETOX@Y Y1 TNV aNOKTNON ENIXEIPNOEWV NEPIAaPPAVOVTal OTO KOOTOG KTROEWE TNC EMIXEI-
PHOEWG NOU QMOKTATAL.

Kata Tnv anékrnon 16iwv petoxav, To kataPAnGév Tipnpa cupnepihapBavopévey Kal TwV OXETIKGV Sanavav aneiko-
viCeTal pe1oTika Tev 16inv kepaAaiov (anobepatikd unép To GpTIo).

®opoloyia £ic06npaTog kai avaBaAropevog @opog £1008npaTog

H eniBdpuvon Tng nepi6dou pe popoug e100dMpaTog anoteAeital and Toug TPEXOVTES POPOUS Kal TOUG avaBaMdpe-
voug @opoug, Snhadn Toug @opoug h TIC popoAoyikég eha@pUvoeig Nou oxeTiCovTal P& TO OIKOVOPIKG OQPEAN Mou
npokUnTouv oTnv Nepiodo, aAAG €xouv ndn kaTaloyioTei i Ba kaTaAoyioTouv ano TIG PopoAoyIKEG apxEg ae Siago-
PETIKEG nep16doug. O pdpog elcodnpaTog avayvwpileTal oTov Aoyapiaops Twv anoTeEAECPATWY TNG NEPIOBOU, EKTOG
TOU Opou ekeivou nou agopd cuvaMayég nou kataxwpndnkav aneubeiag ota idia kepaAala, oTnv onoia nepinTw-
on KaToxwpeiTal aneubeiag, katd avaAoyo Tpono, ata idio kegaAala.

01 TpéxovTeg @opol el00dNpaTog neprhapPavouy TIC BpaxunpoBecpeg UNOXPEWOEIS I KOl ANAITACEIS NPOG TIC Snpo-
CIOVOPIKEG QpxEC NoU OXETICOVTAl P& TOug MANPWTEOUS POPOUC £ni TOU PopoAoynTéou €1008npaTog Tng nepiddou
kal o1 Tuxov npooBeTol Popol e1606APaTog Nou a@opoUv NPonyoUPeves XPROEIC.

O1 TpéxovTeg oo ENPETPOVTAI OUPPLVA PE TOUG POPOAOYIKOUG CUVTEAEOTEG KOI TOUG (POPOAOYIKOUG VOPOUC NOU
epappolovral oTIG diaxelpIoTIKEG Neplodoug pe Tig onoieg oxetiCovTal, Pacilopevol aTo poporoynTéo KEépdOg yia TO
€10G. ‘OAeg 01 aMayég oTa BpaxunpdBeopa QopoAoyIKd OTOIXEIQ TOU EVEPYNTIKOU A TIG UNOXPEOOEIC avayvwpilo-
VTQI 00V PEPOG TV PopoAoylkav e€6dwV 0TV KATAOTACN aNOTEAECPATWY XPNONG.
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0 avaBaMépevog @opog eicodripatog npoodiopiletal pe Tnv péBodo TnG unoxpéwong Nou NPOKUNTEN aNo TI§ NPo-
owpIvEg dlagopég peTall Tng AoyioTikAg a&iag Kal TG QopOAoYIKAG PAONG TWV NEPIOUCIOKAV OTOIXEIWV KAl TGV
unoxpewoewv. Avafairopevog @dpog eloodnpatog dev AoyileTal eGv NPOKUNTEN NG ThV OPXIKA QVAYVAOPICh OTOI-
xeiou evepynTikoU i naBnTikoU oe ouvaAAayn, EKTOC ENIXEIPNPATIKAG OUVEVWONG, N onoia 6Tav £yIve n cuvoAlayn
dev ennpéaoe ouTe T AoyIaTIKG, 0UTE TO Poporoyiko kEpdog i Tn Cnpia. O avaPaMdpevog popog npocdiopileral pe
TOUG QOPOAOYIKOUG CUVTEAEOTEG MOU 10XUOUV KOTG ThV NPEPOPNVIQ TOU 100ACYICHOU.

01 avaPaAropeveg popoloyikég anaitioelg avayvwpifovrat kaTa Thv €kTacn aTnv onoia 8a undpel peAMoVTIKG Qo-
poloynTEo képbog yia Thv xpnalponoinon Tng NpoowpIvig dlagopdg nou dnpioupyei Tnv avaBarrdpevn goporoyi-
KA anaitnan.

0 avaPaArépevog @opog £1006MpaTog avayvwpileTal yia TIG NPOcwPIVES BIaQOPEG Nou NpokUNTouv and enevlloeig
oe BuyaTpIkéq kal ouvbedepéveg enixelprioeig, pe e€aipean TNV NePINTwON NOU N AVAOTPOQN TOV NPOCWEIVGY S1apo-
pwv eAéyxeral and Tov ‘Opio kai givar miBavé 611 ol npoowpivég Siapopég Sev Ba avaoTpagolv oTo npoPAenTé péArov.

Mapoxég oTo npoowniko

Bpaxunpobeopeg napoxég: Or Bpaxunpdbeopeq napoxég npog Toug epyalopévouc (ektoc and nopoxég ANEng Tng
€PYQOIOKAG OXECNG) O Xpripa Kai ot €idog avayvapilovTal we €060, Tav kabioTavral dedouleupéveg. Tuxov ave-
€O6@ANTO NOOG KATAXWPEITAI (G UNOXPEWTN, EV() OE NEPINTWON NOU To NOGd Nou &N kaTaPAnBnke unepPaivel To
nooo TwV NapoXay, n enixeipnan avayvwpilel 7o unepBaMov Noeé (e aToIxeio Tou gvepynTikoU Tng (nponAnpwoéy
£€€060) povo kaTa Tnv éktacn nou n nponAnpwpn 6a odnyroel oe peioon peMovTIkGV NANpRPGV h og enoTPoEn.

Mopoxég perd Tnv £Eobo and Tnv unnpecia: O1 nopoxég perd Tnv AEn Thg anaoxoAnong nepiAappavouv ouvta-
€eig 1 GMeg nopoxég (aopaeieg Lwnig kar 1aTpikh nepi®alyn) nou nopéxel n enixeipnon peta Tnv AAEn TG anaoxo-
Anong wg avréMaypa Tng unnpeciag Tev epyalopéviv. TUvenac, nepihapPavouv T600 npoypappata kaBopiopévav
€10(opaY, 000 Kal npoypdppaTa kabopiopévav napoxav. To bebouleupévo k60TOg TV NpoypappaTey KaBopiopé-
VOV EI0QOPAV KATOXWPEITA! WG £8060 0NV nepiodo nou agopa.

® [Ipdypapipa kaBopiopévwy elopopiv

Me Bdon To npéypappa kabopiopévav eiopopay, n unoxpéwan Tng enixeipnong (VopIKA i TekpopTh) nepiopiceral
0TO NOCO NOU €xel CUPPWVNBE va ouvelopéper aTov popéa (n.x. Tapeio) nou SioxeipileTal TIg £16QOPES KAl xopnyei
TIC NOPOXEG. LUVENGg, T N0 Tev napoxdv nou Ba AdBel o epyaldpevog npoabdiopicetar and To nood nou kataBaA-
Aei n enixeipnon (A kai o epyaldpevog) kal and Tig kaTa PAnBeioeg enevbioeig Tav eiopopdv auTtdv. H nAnpwTéa &1-
O@QOpG and Tnv enixeipnon oe éva npéypappa kaBopiopévav eiopopmv avayvwpileTal eite G pio unoxpéwon peTa
KQ1 TNV agaipeon Tng e10@opag nou kataPARBnKke, eite wg éva €060,

® [Ipdypappa kabopiopgvav apoxdyv

H unoxpéwon nou karaxwpeital oTov IooAoyIop6 yia Ta npoypdppata kaBopiopévav napoxmv anoteAei Thv napou-
oa ag&ia Tng unoxpéwaong yio Tnv kaBopiopévn napoxn peiov Tnv edAoyn a&ia Twv oToIXEIWVY TOU evepynTikol Tou
npoypappatog (edv undpxouv) kai Tic peTaPolég nou npokunTouv and onoodrinote avaAoyioTiké képdog h Tnpia
ka1 To K6OTOG TG npolinnpeciag. H §éopeuon Tng kaBopiopévng napoxng unodoyilerai €Tnoing and ave&aprnto
avaAoyioTh pe Tnv xpron Tng peBodou Tne npofePAnpévng nioTwTikAg povadoc (projected unit credit method). lNa
TNV NPOEEOYANCN XPNCIPONOIEITAI TO EMITOKIO TRV pakponpobéopwv opoAdywy Tou EMnvikoo Anpoociou.

Ta avaloyioTiké képdn kar ol Tnpieg eival oToixeia TNG UNOXPEWENG TNG NAPOXNG TNG ENIXEIPNONG, GO0 Kai TOU £E0-
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bou T0 onoio 6a avayvwpicTei oTa anoteAéoparta. Exeiva nou npokintouv and TIG NPOCAPPOYES pe BACN Ta I0TOPIKG
bedopéva kal eival ndve f kGTw and To NepIBdPIO Tou 10% TG CRPEUPEVNG Unoxpéwaong, KATOXWPOUVTAl OTQ ONo-
TeAéopaTa péca OTOV aVapEVOPEVO €GO 00PONIOTIKG XPOVO TV GUPPETEXOVTQV OTO npoypappa. To kéoTog npoi-
nnpeciag avayvupileTal Gueca ota anoteAéopata pe e€aipeon Tnv nepinTwon nou ol peTaPoAég Tou npoypappaTog
£€aPTWVTAI ONG TOV EvaNopEévovTa Xpovo unnpeaiag Tev epyalopévay. Iy nepinTwon auTh To KOOTOG Npolnnpe-
oiag kaTaxwpeital oTa anoteléoparta pe Ty oTabepn péBodo péoa oty nepiodo wpipavong.

Mapoxég Teppatiopol Tng anacxéAnong: O1 napoxég Adyw AENG Tne €PYQCIOKAG 0xEon¢ kaTaBaMovTal 6Tav o1
epyalopevol anoxwpolv npiv ané Tnv npepopnvia cuvtagiodothoews. O ‘OpiAog KaTaxwpe QUTEC TIC NOPOXEC OTOV
beopeveral, eite 6Tav TeppaTiCel TNV anaoxAncn unapxoviwy epyalopévey oUp@eva pe éva AenTopepég npdypap-
pa yia To onoio dev undpxel MBavoTnTa ANOGOUPONG, ETE GTOV NPOCPEPE] QUTEC TIC napoxég wg KivnTpo yia ekolola
(e6eAouaia) anox@pnan. ‘OTav o1 napoxég auTéc kabioTavral nAnpwTéeg oe nepiddoug népa Twv Smdeka pnvidv and

Tnv npepopnvia Tou looAoyiopoy, TéTe Ba npénel va npoeEogAolvtal pe Paon TIC anodOoEIg Tav UPNAAG NoI6TNTAC
ETQIPIKGOV OPOAGYWV A TOV KPATIKOV OPOAGYV.

LTnv nepinTwon piag npoogopds nou yiverar yia va evBappuivel Tnv eBeloucia Qnoxwpnon, n anoTipnon TV Napo-

x@v M&ng Tng epyaciaknig oxéong npénel va Baciletal oTov apIBps Tev epyalopévav Nou avapéveral va dextolv
TNV NPOGPOPE.

Ztnv nepintwon TeppaTiopol anaoxeAnong yia Tnv onoia undpxel aduvapia npoodiopiopol Twv epyalopévmv nou

Ba kavouv xprion Twv oxeTikGV napoxdy, Sev yivetar AoyioTikonoinon, aMG yvwoTonoinon aut@v WG evoexdpevn
unoxpéwan.

Enixopnynioeig
0 'Opriog avayvwpilel TIG KPATIKES ENIXOPNYAGEIC O ONOIES IKAVOMOIOUV abpoioTikd Ta €€ kpiTApIQ:

a) Yndpxer Tekpaipépevn BePaidtnTa 67 n enixeipnon éxel ouppop@wbei i npdkerTal va cuppopPwdei pe Toug
0pOUG TNE ENIXOPAYNONG KAl
B) miBavoloyeiTal 6TI To NOCO TNG enixopnynong 6a eionpaxBei. Kataxwpolvral oTnv elAoyn aia kal avayvapilo-

VTQl pe TPOMO 6UoTNPATIKG 0Ta £0080, e BACN TV apXh TOu CUCXETIoPOU TwV £MIXopNyNoewV Pe Ta avTioToIxa
KOOTN TO onoia kal enixopnyouyv.

Or emixopnynaoeig nou agopolv oToixeia TOu evepynTiKoy nepidapBavovTal oTIG paKpPONPOBECPEG UNOXPEMOEIC WG

€0060 £NOPEVIV XPAOEWV KAl QVaYV@PIToVTal CUCTNPATIKG Kal opBoloyika aTa éooba kaTG Tn S1GpKEIa TNG WPENI-
png wng Tou Nayiou OTOIXEiOU TOU evepynTIKOU.

MpofAéYeig
01 npoAéyeic yio anokataoTacn nepiBaMovrog, £E0da avadiapbpwaong kai anolnpiooelg avayvupidovrar 6Tav:

(1) Ynapxer pia napotoa vopikh i TEKPAIPOPEVN HECPEUON WG ANOTEAECPQ NOPENBOVTIKGV YEYOVOTWV.

- Eivar miBavév 6mi 6a anaitnbei ekpori népwv yia Tov Siakavoviopé Tng dEapeuong

- To anaitolpeva nood pnopei va ekTipnBei agidnioTa.

'Onou undpxouv 1apopeg NopépoIeg UNoxpemaeIc, n NBavéTnTa 6Ti Ba anaiTndei €Kpor kaTa Tnv ekkaBapion npoadio-
piletal pe TNV eE€Ta0N TNG KATNYOPIAC UNOXPEDNCEWY GUVONIKE. MpoPAedn avayvwpiletal akoépa kI av n nbavéTnTa
EKPONG OXETIKG pe onolodrnoTe aToixeio nou nepidapBaveTal otnv iia KaTNYopia UNOXPeqmoewv PNopei va &ivar PIKpr.
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(0) Aikaiwpa adeiag ' ' ' '

Ta Sikaidpata Tng eTrhiciag adeiag kal Tng adeiag pakpoxpdviag unnpeoiag Twv epyalopévev avayvwpilovral tav
autd npokinTouv. Avayvwpiletal npoBAeyn yia TNV eXTIPGpPEVN UNOXPEMON TNG £TROI0G adeiag kal Tng adeiag pa-
KPOXPOVIOE UNNPECIOG WG aNOTEAEGPQ UNNPECIGY NOU NPoc@épbnkav £wg TNV npgpopnvia Tou 10oAoyiopod.

Avayvaopion £d06av

Ta éo06a nepiAapPavouv Tnv eUAoyn aia TV NwANCEwY ayabav Kal napoxng unnpeoiwy, kabapd andé ®épo Mpo-

omBépevng Agiag, eknToelg kal emoTpo@Eg. Ta dieTalpika é00da péoa otov OpiAo analeigpovtal nAfpug. H ava-
yv@pion Twv 008V yiveTal wg e€Ng:

(0) NwAnceig ayabov

01 nwAioeig ayabov avayvmpilovtal 6Tav o ‘Opiiog napadidel Ta ayaba otoug neAdreg, Ta ayaba yivovtal anodekTa
anod autoug kal n eionpa&n Tng anaitnong eival elAoyo eEac@ahiopévn.

(B) 'Ecoda ané Tékoug

Ta é00ba ané T6koug avayvwpilovTal Baoel xpovikig avaloyiag kal pe Tnv XpAch Tou NpaypaTikol eNTokiou.

(y) Mepiopara
Ta pepiopata AoyiCovtal wg €00da pe Tnv gionpan Touc.

Avayvapion e€66wv

Ta é€o0ba avayvwpiCovrai oTa anoteAéopata oe Hedouleupévn Baon. O1 nAnpwpég nou NpaypatonololvTal yia Aei-

TOUPYIKES p1oBoeIg peTagépovTtal oTa anoTeAéopata we £E0da, KaTh TO XpOvo xproewg Tou picBiou. Ta é€oda anod
TOKOUG avayvwpiCovTal oe dedouleupévn Baon.

MigBaoeig

(a) Zupgwvieg pioBhoewy énou o ekpioBwTng petaBiPale o Sikaiwpa xpAcng evog oToixeiou Tou gvepynTikou yia
H1a CUPQWVNpEVN XpoviKn Nepiodo, xwpi¢ woTdoo va petaPiPalel kol TOUG KIVBUVOUG Kal TIC avTapoiBég Tng
1610KTNGiaG Tou nayiou aToixeiou Ta&vopouvTal wE Aeimoupyikég piobdoeig. O nAnpwpéc nou yivovral yla Aei-
TOUPYIKES pioBmoelg (kaBapég and Tuxdv kivnTpa nou npooépbnkav ané Tov ekpioBwTr) avayvwpiCovral oTa
anoTeAéopaTa xpiong avaloyika kata Th Sidpkela TNC piocbmong.

(B) Or pioBaoeig nayiwv katé TIC onoieg petafiPalovrar atov Opido GAoi o1 kivbuvol kal Ta opéAn nou éxouv oxéon pe
TNV KUPIOTNTA VGG OTOIXEIOU TOU evepynTIKoU, aveEApTnTa and Tnv TeAikh petaBifaon A pn Tou TiTAou kupIGTNTOG
TOU OTOIXEIOU QUTOU, aNoTeEAOUV TIG XPNPATOOIKOVOIKES pioBaaeic. O P108moeIg auTég kegaAatonotolvTal pe Ty
évap&n Tng picBwong oTn xapnAdTepn TIPH peTagl ng eUAoyng agiag Tou nayiou oToIxeiou 1 TG napouoag a&iag
TV ehaxioTev piobupatwv. Kabe picBwpa enipepieral PETAEU TNG UNOXPEWONG KOI TWV XPNPATOOIKOVOPIKGY £EG-
bwv €101 GoTe va eniTuyxdvetal éva oTaBepd eMTOKIO GTNV unoAeINGPevN XpNpPaToOIKOVOPIKK unoxpéwan. O avTi-
OTOIXEG UNOXPEWOEIG ano piobmpata, kabapég and XpnpaTooikovopika £€oda, aneikoviCovtal oTIg unoxpeqioeic. To
PEPOG TOU XPNPaTOOIKOVOPIKOU £E650U Mo apopa oe XpnpatobdoTikég pioBaoeic avayvmpiletar oTa anoteAégpata
Xpnang katé T 61dpkeia TG picbwong. Ta ndyia nou anokTABNKay pe xpnpatodoriki picbwon anooBévvuvral otn
PIkpOTEPN Nepiodo peTall Tng wpéhpng Twng Twv nayiwv oToixeiwv kai Tng Sidpkelag pioBuonc TOUC.
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QAiavopn pepiopatev

H S1avopn pepiopaTev 0Toug PeTOXOUG TG PNTPIKAG avayvepileTal wg UNOXPEWSN OTIC EVONOINPEVES OIKOVOPIKEG
KQTOOTAOEIG, 6TaV n dlavoph eykpivetal and Tnv Fevikn LuveAeuon Twv PeTOXwY.

Néa AoyioTika npéTuna kal eppnveieg Tng AEEXI

H Ermirponn Aiebvav Noyiotikav Mpotinwev kabag kal n Emtponn Eppnveidv éxouv ndn ekbhoel pia oeipa véwv Ao-
YIOTIKQV NPOTUNWV Kal Eppnveiv Ta onoia Sev anoteholv koppati Tou «IFRS Stable Platform 2005». Ta AMXM kal o
AEEXIT eival unoxpewTika yia Ti AoyIoTIKEG nepI66oug nou apxiCouv and Tnv 1n lavouapiou 2006.

(o) ANXN 6, EEepetvnon kal eKTipnon 0pUKTGOV NOPWV
(B) AEEXN 3, Aikai@paTa eknopnng aepinv

Ano6 Tnv 1n lavouapiou 2005 n Etaipeia AANOYMINION tng EAAAAOY B.E.A.E. €ival eviipepn wg npog Tnv kaTtavopn
nou Tng avaAoyei oxeTikG pe To EBvikd Ixédio Katavopric Eknopndv CO2. To AEENX3 ~AikaidpaTa Eknopnaov™ 6a
e@appootei ano Tov Opiho oTiG TACIEG OIKOVOPIKEG KOTOOTACEIC TN NePI6Sou nou Eekiva and 01/01/2006.

(y) AEEX 4. Mpoac6iopiopog edv pia anaitnan nepidapBaver picBuon.

(6) AEEXT 5. AikaidpaTa ano enévduon oe Tapeio yia xpnpatodotnon naponAicpou, avénAaong kal nepiBoMovTi-
KAG anokaTdoTaong.

6.8.3 Alaxeipion xpnuaTooKoVopIKOU KivbUuvou
lNapadyovre¢ xpnpaTookovopikou Kivéivou

0 ‘Opihog extiBeTal G€ GNPAVTIKOUG XPNPATOOIKOVOPIKOUG KIVEUvoug onwg kivbuvoug ayopds (peTaolég oe ouvah-
AaypaTIKEG 100TIPIEG, TIPEG QYOPAC), MOTWTIKO Kivouvo Kkal, kivbuvo peuoTdTNTAC, KiVEUVO TOPEIOKGOY POGV Kal Kiv-
duvo elhoyng aiag anoé petaPolég eniTokiwv. To yeviké npdypappa Siaxeipiong kivbivwv Tou Opidou eomialetal
oTNn pPn npoPAedipéTnTa TWV XPNPATOMIOTOTIKOV OYOP®Y Kal eMbIKel va ehaxigTonoingel Tnv evbexopevn apvnTi-
KN Toug enidpaon otn xpnpatooikovopikh anddoon Tou Opitou. O ‘Opihog xpnaoiponoiei napdywya XpnyaTooIKovo-
PIKG Npoi6vTa, 6nwe npobecpiaka cupPoraia cuvarraypatog (futures/ forwards) kar epnopeupdrwv (commodities)
pe okono va avTioTaBpioel Tnv ékBe0 TOU G8 CUYKEKPIPEVOUG KIVOUVOUG.

H &iaxeipion kivbOvav dieknepaidveral and Tny kevrpikh unnpecia diaxeipiong diaBeoipwy, n onoia AsiToupyei pe
OUYKEKPIPEVOUG KAVOVEG NMou éxouv eykpiBei and To AloiknTikéd ZupBouAio. H kevrpikn unnpecia diaxeipiong diabe-
oipwv npoodiopilel, ekTipa kal avTioTaBpilel TOUG XPNPATOOIKOVOPIKOUG KIVBUVOUG O OUVEPYQGia PE TIC UNNPECIES
nou avipeTwniCouv autolg Toug KIvoUvoug. To AloiknTiké ZupBouhio napéxel ypantég o8nyieg kal kateuBUvoEIC yia

TNV yevikn diaxeipion Tou kivbivou, kaBmg Kor e161kég 0bnyieg yia TNV dlaxeipion CUYKEKPIPEVOV KIVEUVRV 6nug o
ouvaAAaypaTIKOG KivOUVOG Kal 0 NIGTWTIKOEG KivEUVOC.

(o) Kivbuvog ayopég
(1) ZuvaMaypatikéc kivbuvog

0 ‘Opirog dpacTnpionoieital oTnv ayopa Tou aAoupiviou kal Tng aAoupivag kal cuvendg ekTiBeTal oe cuvaAAaypaTI-
KO Kivbuvo npoepx6pevo Kupiwg and To §oAapio Apepikig. AuTog o KivBuvog npokinTel Kupiwg and peAOVTIKEG
€PNopIKEG oUVaAAQYEG, QNAITACEIC KOl UNOXPEWOEIG 08 EEVO VOIOPQ.
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MNa Tnv dlaxeipion Tou cuvaAaypaTikoU Kivouvou, n Adoupiviov Tng EMadog cuvanTel cupBoiaia peANovTIKAC ek-
nAnpwong cuvaArdypatog pe e€ntepikolc avTioupBarrdpevous.

(2) Kivéuvog Tipnj¢

H AAOYMINION THX EAAAAOX ektibetal oe peTaPoAég Tng a&iag peToxdv Nou KATEXOVTAI EiTE yia EPNopia &iTe wg
d1aBeoipa npog nwAnon xpnpatooikovopika otoixeia. EkTiBetal eniong oe peTaPoré T aiag Twv npoidvTov
aAoupiviou kal Twv NPGOTWY UAGV nou dianpaypaTedovral o€ xpnpaTioThpia epnopeupdtwv (commodities). H ia-
XgipIon Tev KIVOUvwV auTav yiveTal pe cupPorala peMovTikAg eknAnpwong.

(B) MoTwTIKdg Kivbuvog

0 ‘Opidog bev éxel onpavTikég CUYKEVTPMOEIG NIOTWTIKOU KIvBUvou. Ot NARCEIS YivovTal Kuping og neAdTeg pe
a&ioAoynpévo IaTopIkG MOTHOEWY Kal NaPAMNAN a0QANIOTIKH KAAUYN TV NICTACEWY QUTGV.

(y) Kivbuvog peuoTérnTag

0 «ivbuvog peuoTéTnTag dratnpeital oe xapnAd enineda dlatnpdvTag enapkn 6108éo1pa ka1 Gpeca peuaTonoinaipa
XPEOYPOQQ KAl MIOTWTIKG OpIQ.

(6)Kivbuvog Tapeiakav podv kat kivbuvog peTaBordv eUMoyng afiag Aoyw peTaPordv TeV eNIToKinv

Ta Aerroupyika €0oba kal o Tapeiakég poég Tou Opilou eival oUCIRHC ave€apTtnTa and peraPforég oTIg TIPEG Twv
enimokiwv. O OpiAog éxer oTo EVEpPYNTIKG TOU GNPOVTIKG €VTOKQ OTOIXEIQ, TO ONoia TonoBeTouvTal ge enevoloeic xa-
pnAoU kivbivou. O ‘OpiAog Sev éxer 0UTe pakponpdBecpec, olTe BpaxunpéBeopeg davelakég uNoxpemoelg kal Guve-
nog bev ugioTaTtal Kivouvog and peTaBoAég TwV eNoKiwV.

MoyioTiki yia Ta napéywya XpnpaTooikovopIKG cToixeia Kal TIG 5pacTNPIGTNTEG avTioTabpiong

Ta napdywya apxika kar petayevéarepa avayvepilovral gty eUhoyn a&ia Toug. H péBodog avayvapiong Tov kep-
dav kal Inp1dv eEapTaTal and To av Ta napaywya npoodiopiCovrar g péoa avTioTadpiong f ke KaTexopeva yia
epnopia. Ta napaywya xapaktnpilovral katé TNV npepopnvia ouvayng Tng cuvaAhaynig and Tov ‘OpiAo wg avrioTab-
pioeig eite e0Moyng afiag anaimoewg, unoxpéwonc f bdéopeuong (avriotaBpion edAoyng afiac), eite noAd mBavev

npoPAendpevav cuvaMayev (avtioTéBpion Tapeiakdov poQv), eite avtioTaBpiceig kaBaphc enévbuong oe Etaipeia
e&wTepIKOU.

0 ‘Oprhog kaTaypdeer kaTé Thv clvVaPN Ty ouveMayav TNV oxéon peTa&l oToixeiwv avTiotaBpiong kal avTioTadpI-
OPévwV OTOIXEIWV KaBEE KaI TNV OTPATNYIKNA biaxeipiong Tou oxeTikoU KIvEUvou. Katd Tny ouvayn Tng oUpBacng kal
O€ ouvexn peTayevéaTepn Bacn kataypageTal n EKTIPNGN OXeTIKA Pe Tnv UPNAi anoTeAecpaTIKGTNTA NG avTioTa6-
pI6NG T600 yia TIg avTioTaBpioelg ebAoync afiac 600 kal y1a TIG avTIoTabpicelg TapeIakov poGv.

(o) AvmioTaBpion elAoyng afiag.

Or1 petaBoAég otnv eldoyn a&ia Twv na PaYWYWV Ta onoia npocdiopilovral w¢ avTigTabpiocelg petaBoAqv aTnv elho-
yn a&ia avTioTaBpiopévav oToixeiwy kaTaxwpolvral 6Ta anoteAéopata 6nwe kai ol peTaBoAég atnv edAoyn afia
Twv avTioTaBpiopévav aToixeiwv, ol onoiec anoSidovTal oTov KivBuvo nou avTioTaBpiceral.

(B) AvriaTdBpion Tapelakév poav

H anoteAecpariki avaloyia Tng peraBolric otny eUAoyn agia Twv napaytywv nou npocdiopilovral wg péoa avi-
oTaBpiong peTaBoldv oTIg Tapelakég posg KaToXWpEiTal oe anobepatikd Twv 18iny kegahaiwv. To képdog i n npia
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NG pn anoteAecpaTikig avahoyiag kaTaxwpeital oTa anoteAéopata. Ta nooG nou kataxwpolvral ©¢ anoBepaTikd
ota ibla keparaia peTa@épovral oTa anoTeAéopaTa aTic NepIGdoOUE Nou To avTioTaBpIopEvo oToixeio ennpedlel Ta
képdn N Tig Cnpigg. ITig nepINT@Ooelg avTioTabpiong npofAenopévav peANOVTIKOV ouvaAAayy, ol 0noieg KaTOAR-
YOUV GTNV avayvepion evog pn vopiopaTikoU oToixeiou (n.x. andBepa) fh unoxpéwaong, Ta képdn fi o1 Cnpi€g nou ei-

xav kataxwpnbei oTa idia kepdAala peTapépovTal 0To KOOTOG KTAGEWE TOU NMPOKUMTOVTOG PN XpNPATOOIKOVOPIKOU
MEPIOUCIOKOU OTOIXEIOU.

‘Ovav éva péoco avmiotaBpiong Aiyel i nwAeiTal i 6Tav pia oxéon avTioTaBPIong dev mAnpoi, NAéov, Ta KPITAPIQ TNG
avTIoTaBPIoTIKAG AoyIOTIKAG, Ta cucowpeupéva oTa idia kepdaAala képdn 1 Tnpiég napapévouv wg anoBepaTiké Kal
peTa@épovtal ota anoteAéopato, 6Tav To avTioTaBpicpévo oToixeio ennpedlel Ta kEpdN N Tig Inpiég. TNV NepinTw-
on Tng avTioTaBpiong piag npoBAendpevng peAovTikAg ouvaAlayng, n onoia Sev avapévetal nAéov va npaypato-
noinBei, Ta cucowpeupéva ota idia keparaia képdn f TIg CnpiEG peTapépovTal oTa anoTeAéopata.

(v) AvriotaBpion kaBapri¢ enévéuong

AvmioTaBpion kabapng enevbuong oe pia enixeipnon Tou e€wTepikol avTipeTwnileTal pe Tov iGio TPOMO Nou avTipe-
TwniCovTal ol OVTICTABPICEIC TOPEIOKGOV POGV.

Ta képdn 1 o1 Inpi€g Tou avTioTaBpIoTIKOU péoou nou oxeTiCovTal Pe To anoTEAECPATIKG PEPOC TNG QVTIOTABPIONG
avayvwpiCovral o anoBepaTiko Twv 1dinv ke@atainv. Ta képdn 11 (npieg nou oxeTidovTal pe TO pn anoTeAeopaTIkG
pépog Tng avTioTaBpiong avayvwpilovTal oTa anoteAéopaTa.

Ta képdn 1 (npiég nou éxouv oUCCWPEUTET 0Ta B0 Ke@AAala PETAPEPOVTAI 0TA ANOTEAECPATA KATA TNV NMANCN QU-
TN TNC EMIXEipNONG.

(6) Napdywya nou 8ev npoadiopiCovral wg avricTaBpilovta péca

01 peTaPoAég otnv ebAoyn a&ia aUTGV TV NOPAYGY®V KaTOXwPOUVTal 0Ta anoTeAéopaTta.

lNpoadiopiopog Twv evhoywv aiov

H g0Aoyn atia Twv XpnpaTooikovopikav oToixeiwv (n.x. napaywya, peroxég, opdoya, apoiBaia kepdAala) nou ia-
npaypaTeovTal ot evepyEg ayopés (xpnpaTioTipia) npocdiopieral and Tig Snpocieudpeveg TIPEG NOU IGXUOUY KO-
TG ThV npepopnvia Tou 10oAoyIopoU. ia Ta XPNPOTOOIKOVOPIKG OTOIXEIQ EVEPYNTIKOU XPNCIPYONOILiTal N Tiph npo-
0(OpGG KAl Y10 TA XPNPOTOOIKOVOPIKG oToIXeia nabnTikou xpnaiponoieital n Tipn JAtnong.

H e0Aoyn a&ia TV XpNpaTOOIKOVOPIKGOV OTOIXEIWV Nou dev Blanpaypatelovial oe evepyég ayopég npoodiopileTal

PE€ TNV XpRon TEXVIKGOV anoTipnong kal napadoxav nou othpilovtal og dedopéva Tng ayopdg kaTa TNV npepopnvia
Tou 100AoyIopoU.

H ovopaoTikni a&ia peiov npofAégeig yia eniopaAeieg TwV EPNOPIKOYV QNAITACEWY EXTIPATAI OTI Npooeyyilel Thy
npaypaTikn Toug a&ia. O1 npaypaTikég afieg TV XPNPATOOIKOVOPIKGOV UNOXPEWCEWY YIa OKOMOUG EPPAVIONG TOUG
OTIG 0IKOVOYIKEG kaTaoTacelg unodoyiovTal pe Bacn Tnv napouca afia Twv peANOVTIKGV TOPEIOKOV POGV NOU NpPo-
KUNTOUV aN6 CUYKeKpIPEVeg GUPBACEIC XPNOIPOMOIGVTAG TO TPEXOV ENITOKIO, TO onoio eival 5106010 yia Tov ‘OpiAo
YIQ TN XpAoNh NOPOPOIWY XPNPATOMIOTWTIKOV PECHV.
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6.8.4 Aopnj Tou Opidou kat péBodog evotroinomg eTaIPELDV

O1 eTaipeieg Tou Opidou o1 onoieg nepidapBavovral OTIG EVONOINPEVEG OIKOVOPIKEG KOTOOTAOEIG £ival 01 £ENG:

Eraipeia loobuvapo % Tuppetoxng
AANOYMINION THX EANAAOZ B.E.ALE - ABHNA MnTpiki ) I
AEA®QI AIZTOMON A.M.E. - ABHNA 99,98%"

0" Aueon Xuppetoxrj — [Apne Evotoinon

H Etaipeia MYTIAHNAIOZ A.E. ohokAripwoe oTig 15 MapTiou 2005 Tnv e€ayopd, péow Tou X.AA., TG Eraipeiag
ANOYMINION THZ EAANAAOZ B.E.A.E. kata nooooTo 469%.

01 oikovopikég kataoTdoelg Tou Opidou AAOYMINION THE EAAAAQY B.EA.E. nepidapPavovral oTig evonoinpéveg ol-
KOVOpIKEG kaTaoTaoelg Tou Opidou MYTIAHNAIOZ A.E., nou éxel é5pa otnv EM\G6a Kai kaTéxel nooooTd OUPPETOXNG
43,92% eni Tou Opihou ANOYMINION THX EAAAAOL B.E.A.E. kai evonoloGvTal pe Tnv péBodo Tng oAikNG evonoinong.
6.8.5 Evoauata Tayia mepiouotakd otoixeia

Ta evompata ndyia oToixeia Tou evepynTikou Tou Opilou avaAiovTal we e&ng:

Ooneda  Merogopikd  “Eminha ki~ Akivntonomioeic  Zivoho

&Kripia  péoa & pnxfxég¢  Noindg uno ekTéAeon
nooa oe € - . &tonhiopog  eEonhiopds  kal npokataPolég ‘
Mkt NoyiaTikn afia 177.352.955  467.799.698 12.686.517 11.823.220 669.662.389
Zuoowpeupévn andoBean kai anopeiwon ofiag  (12.287.132)  (371.284.246) (11.1 80.249) - (394.751.627)
NoyioTikn aio Tnv 31n AekeppBpiou 2004 165.065.823  96.515.452 1.506.268 11.823.220  274.910.762
Mikri AoyioTikn oia 177.681.827 478.581.618 12.950411  60.208.949 729.422.804
Zuoowpeupévn anéoBeon kai anopeinon ofiag  (14.038423) (379.361.786) (11.515.378) - (404.915.587)
Noyiomikn a&ia Tnv 31n AekepPBpiou 2005 163.643.404  99.219.832 1.435.033 60.208.949  324.507.217
Noyiomikn aia Tnv 31n Aekepppiou 2004 165.065.823  96.515.452 1.506.268  11.823.220  274.910.762
MpooBrikec-Ayopég 336.588 12.051.787 263.894 48.385.729 61.037.998
Anocfégeig (1.756.924) (9.347.407) (335.129) - (11.439.460)
NwArioeig/ S1aypagéc akivnTonoinoewy (7.716) (1.269.867) - - (1.277.583)
Anoapéoeic MwAnbévrav - Aoypogévtav 5.633 1.269.867 - - 1.275.500
Noyiomikn o€ia Tnv 31n AekepPBpiou 2005 163.643.404 99.219.832 1.435.033  60.208.949  324.507.217

Ta evoapata ndyia oToixeia Tou evepynTikoy Tng Etaipeiag avahtovrar wg eEhg :
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Oikoneba  Metagopikd  ‘Emnha ka1 Akivntonomioel  ZGvoho

&Kripio  péoa & pnx/kog  Nondg uno exTéAeon
nogoe€ efonhopog  efonhiopog  kal npokataBolég
Mikti AoyioTikn agia 172.501.649  457.125.518 11.980.694 | 11.664.266 653.272.128
Tuocwpeupévn andoPeon kal anopeinon afiog  (9.480.920) (362.471.648) (10.589.499) - (382.542.066)
NoyioTiki ofia Tnv 31n AekepBpiou 2004 163.020.729 94.653.871 1.391.195  11.664.266 270.730.061
Mkt AoyioTikh afia 172.806.270  467.442.814 12.212.422  60.197.848 712.659.354
Yugowpeupévn andoPeon kai anopeiwon aiog  (11.071.779)  (369.950.254) (10.877.666) - (391.899.699)
Noyiomikn ofia Tnv 31n AekepBpiou 2005 161.734.492 97.492.559 1.334.756 60.197.848  320.759.655
Noyiomikn ofia v 31n AekepfBpiou 2004 163.020.729  94.653.871 1.391.195  11.664.266  270.730.061
[poobrikec-Ayopeg 304.622 11.587.162 231.728  48.533.581 60.657.093
Anogféoeig (1.590.859) (8.748.474) (288.167) = (10.627.499)
NwAngeig/ dioypagéc akivnonoioemy - (1.269.867) - - (1.269.867)
Anooféoeic NwAnBévtwv - Alaypagéviav - 1.269.867 - = 1.269.867
NoyioTikn ofio Tnv 31n AexepBpiou 2005 161.734.492 97.492.559 1.334.756  60.197.848  320.759.655

6.8.6 Yopiotaueva spmpadyparta fapn

Ta oik6neda kal Ta kTipia anoTipRBnkav KaTa Tnv npepopnvia petafaong ota AMXN (01/01/2004) oTo Tekpaipdpevo
kO0TOG, oUpva pe TIg diata&elg Tou AMXI 1. Qg «rekpaipépevor kdoTog Bewpeital n e0Aoyn a&ia Tou nayiou e€o-
nAiopou kaTa Tnv npepopnvia perdPaong ora AMNXI, n onoia npoodiopioTnke peTé and peAéTn ave&apTnTou oikou
ekTipnTav. O1 Aoinég evompaTeg akivnTonoinoelg (pnxavipara, Aoinég e€onhiopog) katd Tnv npepopnvia petTaBaong

aneikovidovral 0T0 KOOTOG KTAOEWG PE TIG CUCCWPEUPEVEC QNIOOPECEIC.

Aev unapxouv unoBrikeg kal NpooNpPeIGOEIC h onolabnnoTe GAAa Bapn eni Twv NAYiV CTOIXEIWV TOU EVEPYNTIKOU

évavri bavelopol.

6.8.7 AoduaTteg aKvnToTomoelq

Ta Guha oToixeia Tou evepynTikoU Tou Opidou avaAuovTat wg eEng:

Software ‘E€oba Noinég Livoho
noAueToug agopaTeg

nocdoe€ anooPéceng OKIVNTONOINGEIG

MikTn Aoylelkﬁ ofia 5.288.175 247.696 51.573.088 57.108.960
Yuoowpeupévn andoPeon kai anopeiwon afiag (5.134.165) (247.696) (47.345.122) {52.726.984)
NoyioTikn ofia Tnv 31n AekepBpiou 2004 154.010 - 4.227.967 4.381.977
Mikth AoyioTikn aia 6.160.585 247.696 53.633.696 60.041.978
Luoowpeupévn anoaPean kat anopeinon ofiag (5.218.408) (247.696) (49.475.246) (54.941.351)
NoyioTikn a€ia Tnv 31n Aekepfpiou 2005 942.177 - 4.158.450 5.100.627
NoyioTikn aia Tnv 31n AekepBpiou 2004 154.010 4.227.967 4.381.977
[pooBrikec-ayopéc 872.409 = 2.060.608 2.933.017
AnooBéoeic (84.243) - (1.857.448) (1.941.691)
Nonég auEnoeic [ peihosic = (272.676) {272.676)
KaBapéc ouvaMaypatikég Alagopée - = =
Noyiomikn aia Tnv 31n AekepBpiou 2005 942.177 - 4.158.450 5.100.627
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Ta Guha aToixeia Tou evepynTikoU Tng ETaipeiag avaAUovTtal wg e€ng:

nood oe € Software Eowrepikdg AnpioupyoUpeva Zivodo
Mixtn AoyiaTikn agia . 5.033.120 5.033.120
Zuoowpeupévn andoPeon kai anopeinon afiag (4.899.675) - (4.899.675)
NoyioTikn a&ia Tnv 31 AekepfBpiou 2004 133.445 - 133.445
Mikth NoyioTiki a&ia 5.890.805 = 5.890.805
Zuoowpeupévn andéaPeon kai anopeinon afiac (4.970.402) - (4.970.402)
NoyioTikn ofio Tnv 31 AekepPpiou 2005 920.403 - 920.403
NoyioTikn ofio Tnv 31 AekepBpiou 2004 133.445 - 133.445
fpoaBrikec-ayopéc 857.684 - 857.684
AnogBéoeig (70.727) - (70.727)
Avaotpoen Znpiev Anopeinong Agiag = = =
KaBapéc ouvaMayparikég Alagpopég = = =
NoyioTikn ofia Tnv 31 AekepBpiou 2005 920.403 - 920.403

6.8.8 Emevbuoeig oe OuyaTpikéc emxelprioeic

LTIC OTOPIKE OIKOVOPIKEG KATAOTACEIG 01 £NeVOUOEIG 08 BUYATPIKES ENIXEIPNOEIG, Exouv anoTipnBei oTo KOOTOC

KTAONC TOUG.

noooe € 31/12/2005 31/12/2004

Apxn nepiodou 19.213.937 19.213.937

TuvoAhaypaTikég dlapopég -

[NpoacbBrikeg -

Nwhroeig/ Siaypagég -

Noinég perapoAéc ibinv kepahaiwv i

YnoAoino An&ewg 19.213.937 19.213.937

XuvonTikéq mAnpogopieg yia BuyaTpikég enixelpRoeic:

Enavupia Xapa Livoho Mogootd MooooTd

£YKOTAGTAONG peToxav OUPPETOXNG  OUPPETOXAG

noga oe € 3 ¥ 31!1 2{2005 _3_1_/1 2{2004

Aehgoi Aigtopov AM.E. EMdGba 3.099.000 99,9% 99,9%

6.8.9 AwaB€owua mpog Ao XprUATOOIKOVOUIKG OToIXE Q.

T 0 OMIAOX i _ HETAIPEIA

100a oe €} _3__1[1 2/2005 31/12/2004 3|1/1 2/2005 _31/12/20% :

Ynohoino évap&ng nepiodou ) 5.469.676 5.469.676 5.469.676 5.469.676

NwAioeig/ Siaypapég - - (7.819.104) =

- NNoAnon ZuppeToxiic (7.819.104) - - =

Mpooappoyn oe eGoyn afia 13.585.753 - 13.585.753 =

Ynohoino Téhoug nepiédou 11.236.326 5.469.676 11.236.326 5.469.676

Mn kukhogopolv evepynTikd 11.236.326 5.469.676 11.236.326 5.469.676

Kukhogopouv evepyntiké = - - -
11.236.326 5.469.676 11.236.326 5.469.676
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To xapTo@uAdkio diaBéoipwy npog nwAnan petoxamv nepidapPavel GUPPETOXESG OTPATNYIKOU pakponpoBecpou xa-
PaKTAPQ.

Ta 6106€01pa yi0 NWANCN XPNPATOOIKOVOPIKG oToIXEia nepIAapBavouy Ta KaTWTEPW:

‘ 0 OMINOX H ETAIPEIA
nooa e € 7 31/12/2005 31/12/2004  31/12/2005 31/12/2004
Eionypévoi TitAo1:
MeToxég - EMaba 11.236.326 5.469.676 11.236.326 5.469.676
11.236.326 5.469.676 11.236.326 5.469.676

6.8.10 AvafaMdpevn gpopodoyia

0 unoloyiopog Twv avaBaAropeviv PopoloyIKOY aNaITACEWVY Kal UNOXPERCEWY dievepyeital oTo eninedo kGOe eni-

pépoug Eraipeiag Tou Opidou kal, oTo Babpd nou npokUNTOUV KOl GNQITACEIG KAl UNOXPEROCEIS, cupPngiovTal pe-
10&U0 Toug (0TO £ninedo kGBe empépoug Etaipeiag).

O1 avaBaAiopeveg popoloyikég anaITRoEIG kal Unoxpenoel§ cupyngilovral, 6Tav UNGPXE EPAPPOOIPO VOPIKO SIKaiw-
pa va oupngicBouv ol TPEXOUCEC POPOAOYIKEG ONAITACEIG EVAVTI TWV TPEXOUCHV QOPOAOYIKGV UNOXPEDCEWY KAl OTAV
o1 avaPaAAopevol @opol e1006MPaTog agopouv atnv idia goporoyikn apxn. Ta cupPn@icpéva nooa £xouv we ENG:

Ta cupyPngiopéva noad yia Tov Opiho :

31/12/2005_ '31/12/2004
nooa ot € A.0. Anaimon  A.Q. Ynoxpéwon  A.®. Anaitnon  A.9. Ynoxpéwon
Mn KukAogopioxa X1oixeia
Auha MNepioucioka XToixein 8.472 4.822
Evowpateg Akivntonoinoeic 890.736 17.005.215 1.002.706 17.712.456
Xpnpatooikovopika oToixeia S106¢oipa npog noAnon 33.545 51.678
Kukhogopiaka XToixeia
AnoBépata
Anarthiceig
Xpnpatooikovopika gToixeio H106¢01pa npog ndAngn
MakponpoBeopeg Ynoxpewoeig
Mapoxéc oe Epyalopévoug 6.072.018 7.410.538
Enixopnynoeic Enevbicemy 145.135 187.644
Noinég Makpon pdBeapec Ynoxpehoeic 2.747.696 4.826.121
BpaxunpéBeopec Ynoxpenoeig
[MpoBreeig
Evbexopeveg Ynoxpemoeig
MNapoxéc oe Epyalopévoug 990.292 2.274.945
Noinég BpaxunpoBeopec Ynoxpedoeic
MNopdywya Xpnpatooikovopika XToixeia 163.772
Zupyn@iopog (9.726.340)  (9.726.340)  (14.313.358)  (14.313.358)
Zuvoho A.Q. Evepyntikol 1.316.854 7.288.047 1.440.274 3.403.920
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Ta oupyngiopéva nooa yia Tnv Etaipeia :

nooa oe € A.®. Anaitnon

311 2/2905 .
A.Q. Ynoxpewon

Mn KukAogopiaka 2ToiXela

311 2/2Q04

Auha Meprouoiakad XToixeia 8.472 4.822
Evodpateg AkivnTonoingeig 17.005.915 17.712.456
XpnpaTooikovopika aToixeia d1abéoipa npog n@Anon 33.545 51.678
Kukhogopiakd XToixeia
AnoBépaTa
AnaiThoeig
Xpnpatooikovopika otoixeia b1aBéoipa npog nwAnon
Maxkponp66ecpec Ynoxpe®oeig
Mapoxéq oe Epyalopévoug 5.645.900 7.410.538
Enixopnynoeig Enevbioewv 145.135 187.644
Noinég MakponpoBeopeg Ynoxpedoeig 2.747.696 4.826.121
BpaxunpoBecpeg Ynoxpewoeig
MpoBAéeig
Evbexdpeveg Ynoxpedoeic
Nopoxéc og Epyalopévoug 990.292 1.837.378
Noinéc BpoxunpdBeopeg Ynoxpeaoeig
Mapdywya Xpnpatooikovopika ZToixeia 163.772
LupYngiopoe (9.726.340)  (9.726.340)  (14.313.358)  (14.313.358)
Livoho - 7.288.047 - 3.403.920
6.8.11 Amobépata
Ta anoBépaTa Tou Opitou ka1 Tng ETaipeiag avaAovTal w¢ e&ng:

: 0 OMINOX S H ETAIPEIA
nood ce € 31/12/2005 311 2/2094 31/12/2005 31/12/2004
Mpwtec Uhee 8.573.574 7.589.863 8.760.681 7.746.046
Hpirehn npoidvra 25.642.593 17.659.461 25.642.593 17.659.461
Tehikd npoidvta 9.972.182 10.973.803 9.068.503 9.691.691
Noina 19.687.879 12.549.532 18.462.815 11.454.497
Zivoho 63.876.227 48.772.659 61.934.592 46.551.695
Meiov: MpoPAéyelg yia dxpnoTa, kaBuoTepnpéva kai kaTeoTpappéva anobépaTa:
MNpoTec OAec 3 - - -
Hpirehi npoidvra - - - -
Tehika npoiovta - - - -
Mo (1.170.888)  (1.170.888) (1.170.888)  (1.170.888)
Zivoho (1.170.888) _ (1.170.888)  (1.170.888)  (1.170.888)
Zuvohikn kaBaph peucTonoificipn afia 62.705.339 47.601.770 60.763.704 45.380.806
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6.8.12 lNeAdTeg kat Aotmég Epmopikég Ammarmjoetc

01 NeAareg kar o1 Aoinég Epnopikég Anarrtioeig Tou Opidou kai Tng ETaipeiag avaAtovTal wg eEAC:

6. Emoieg Oikovopikég Kataotaoeig

L - 0OMINOE ¥ H ETAIPEIA iy
!100('3 0_£€ ~ 31/12/2005 31/12/2004 31/12/2005 ‘31I1 2/2004
ns)\chg 66.372.237 55.270.541 66.359.989 55.270.541
fpappdtia Eionpaktéa - - - -
Enimayég Eionpaktéec 1.670.066 748.603 1.670.066 748.603
Meiov: Enio@aAeic MNeAdtee - - - -
KaBapéc Epnopikéc Anarrhoeig 68.042.303 56.019.144 68.030.055 56.019.144
TpokataBoAés yia ayopég anoBepdrav - - - -
Livoho 68.042.303 56.019.144 68.030.055 56.019.144
Mn KuKkAoQOpOUV eVepyNTIKG - - - -
KukhogopoUv evepynTikg 68.042.303 56.019.144 68.030.055 56.019.144
68.042.303 56.019.144 68.030.055 56.019.144
01 elloyeg aéieg Twv anarmoewy eival o1 NOPAKAT®:
nooéﬁ 31/12/2005 . 31/12/2004 31/12/2005 31/12/2004
NeAdTeg 66.372.237 55.270.541 66.359.989 55.270.541
Tpappéria Eignpakréa = = = =
Enirayég Eionpakréeg 1.670.066 748.603 1.670.066 748.603
MpokataBoAéc yia ayopéc anobepdruv - - - -
68.042.303 56.019.144 68.030.055 56.019.144
6.8.13 Nouréc Ararmjoeig
01 Aoinég anarthoeig Tou Opidou kai Tng Etaipeiag avaAlovTar we eEc:

. 0 OMINOX H ETAIPEIA |
nood oe € 31/12/2005  31/12/2004  31/12/2005  31/12/2004
Xpewotec Aldgopol 1.216.394 952.729 1.159.101 853.583
Anaitiioeic and EMnviké Anpéaio 53.782.765 30.689.019 52.275.803 27.437.844
Noinég Anartnoeig 7.457.496 2.471.419 7.332.660 2.364.585
Enibikor Xpeworeg - 20.117.434 20.117.434
Anaitioei ané cuvbedepéva pépn - - 16.553 9.975
Ddveia oe ouvbedepéva pépn - - = =
Meiov: MpoBAeyn yia Emogodeic Xpedateg (21.494) (21.494) (21.494) (21.494)
KaBapég anaiticeic Xpewothv 62.435.161 54.209.107 60.762.624 50.761.927
Mn kukAo@opolv evepynTikd 392.769 122.551 323.562 107.641
KukhogopoUv evepynTikd 62.042.392  54.086.556 60.439.061  50.654.286

62.435.161 54.209.107 60.762.624 50.761.927
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01 etoyeg afieg Twv aNAITHOEWV gival 01 NOPOKATK:

nood oe € 31/12/2005 _§1I1 2/20% ) |31/12I2005 311 2/200&
Xpeatec Magopo 1.194900 931235 1.137.607 832.089
Anairioeig and EMinvik6 Anpoalo 53.782.765  30.689.019 52.275.803  27.437.844
Noinég AnaIThoeig 7.457.496 2.471.419 7.332.660 2.364.585
EniSixol XpeaoTeg - 20.117.434 - 20.117.434
Anaitiogig and ouvdebepéva pépn = = 16.553 9.975
Advela oe ouvoedepéva pepn - = = =

62.435.161 54.209.107 60.762.624 50.761.927
6.8.14 Tapetaxd 6tabéotua kat Tapgiaka wooduvapa
Ta Tapeioka SlaBéoipa kai Ic0dUvapa nepthapBavouv To €EnG:

g S OOMINOL ~__ HETAIPEIA -
nooa o € 31/12/2005__ 31/12/2004 _ 31/12/2005___ 31/12/2004
AiaBéoipa oTo Tapeio kar oe Tpaneleg 13.187.551 8.988.234 10.931.752 8.230.185
BpoxunpoBeopeg Tpanelikéq kaTaBeoelg 28.000.000 105.042.130 28.000.000 105.042.130
LUvoho 41.187.551 114.030.364 38.931.752 113.272.315

Ta Tapeiaka S106éoipa kar or Tpanelikég unepavaAfipelq yio gkonoUg TG kaTacTaong TapelaKQV pomv neprdappa-

VOUV Ta £&AG:

nocdoe € ¥ 3]/1 2/2005 31/12/2004  31/12/2005  31/12/2004
Tapeioka d106éaipa kat 100dUvaya 41.187.551 114.030.364 38.931.752 113.272.315
TpaneQixéc unepavolnelg = = = =
Tvoho 41.187.551  114.030.364 38.931.752  113.272.315
6.8.15 AmoBepaTika eUAoyncg aéiac
Ta anoBepaTikG eudoyng a&iag Tou Opitou kal Tng ETaipeiag avaAUovral wg e&ng:
Enavektipnon  AnoBepatika Xpnpatooiko-  AnoBepatika Zivolo
Nayiev ovrioTaBpiong  vopika aToixeia  cuvoAhaypaTiKGV
' Si106apa Siagopav
nogd oe € _ npog naAnon
Ynéhoino otig 31 AekepPpiou 2004 - - - - -
EnovexTipnon:
Mikrn - (564.730) 13.585.753 - 13.184.795
Meiov: ®dpoc 163.772 - - -
Képbn perag. katd Tnv n@Ancn
0TQ QNOTENEOPATA TNC XPAONG - - (7.463.833) - (7.463.833)
YnéAoino otig 31 AexepBpiou 2005 - (400.959) 6.121.921 - 5.720.962
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6. Emaieg Oikovopikég Kataotaoeig

6.8.16 Nourég MakpotipéBeopieg Ymoxpedoeg kat Emxopnyrioeic

” — 0 OMIAOX ~ HETAIPEIA

100G oe € _ 31/12/2005  31/12/2004  31/12/2005  31/12/2004
Enixopnynoeig ' i

YnoAoino opxng XpRoewg 4.849.353 1.139.481 4.849.353 1.139.481
Mpoobrikeg 185.282 3.851.798 185.282 3.851.798
MeTagopd ota anotehéopara (228.493) (141.925) (228.493) (141.925)
Nong

MpoagBrikeg - - - -
MeTtagopa ota anoteAéopata - = = =
YnoAoino Téhoug xpoeag 4.806.142 4.849.353 4.806.142 4.849.353

6.8.17 llpounBeutéc

Ta un6Aoina npopnBeuTv Kal Aoindv ouvagav unoxpedoemv Tou Opidou kal Tng Etaipeiag avaAovtal wg e&nc:

‘ OOMINOE H ETAIPEIA

nogé oe € 31/12/2005 31/12/2004 _ 31/12/2005  31/12/2004_
MpopnBeutég 35.843.702 17.839.927 38.160.457  18.873.729
Ipappdmia MAnpuréa = = = F
Enimayég Mnparéeg = = = =
Livoho 35.843.702  17.839.927  38.160.457  18.873.729

6.8.18 Tpéxouoeg PopoAoyikég Yiroxpeaoetg

Ta unéAoina Twv Tpexouckv popohoyikdv unoxpedoewv Tou Opitou kai Tng Etalpeiag avadovras ¢ €&Ng:

~_0oOMInOx HETAIPEIA
noot ce € 31/12/2005  31/12/2004  31/12/2005  31/12/2004
'E€0b0 @6pou nou avaoyei aTn nepiodo 12907572 29.408.680 12907572  28.809.260
Ynoxpedoeig Alagopiv gopohoyikol eNéyxou 5.876.470 = 5.876.470 -
Aoinég unoxpecioeic and Pépouc 3.176.193 1.837.881 3.018.156 1.647.692
Zivoho 21.960.235 31.246.560 21.802.198 30.456.952

6.8.19 lNapaywya Xpnuatoowovopkd Stoixeia

01 ayopég napaydywy epnintouv oto AAM 39 «Avayvapion Kal enipéTpnon XpnpaTooIKOVORIKOV epyaAginvy nou
agopoulv ZupBoraia MeMovrikng EknAripwong eni Xpnpatiotnpiakav Aeiktév (Index future) kai eival cupBohaia
ayopag i nGAnong opiopévey povadwv nave e éva XpnpaTioTnpiakd SeikTn oe pia peANoVTIKA npepopnvia, aTo
Xpnpatiotripio MetdMav Tou Aovbivou. Ta cupBoAala gival ek TwV NPoTEP®V Tunonoinpéva pe kaBopiopévn diap-
Kela kai pe kaBnpepivi Blanpaypateuon kar ekkaBapion. Qg e1068npa Bewpeital n eiloNpaTTéPEVN Slagopa kAT TNV
npepopnvia AMEng Tou oupBohaiou kal unoloyiletal and Tn Slagopé PeTa&l Tou TpéxovTog eminédou Tou SeikTn kai
TOU oUpQVNBévTog emnédou noManacialopevn pe Ty Tiph KGBe povadag. To TeAiké anotéAeopa npokUNTE! KATG
Tnv npepopnvia ME&ng Tou cupBoaiou.
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YUpgwva pe Ta opilopeva oo AT 39 ol npoava@epdpeveg ayopég nopaydywv propolv va BewpnBolv eite:

a) XpnpaTooikovopika epyaleio nou enipeTp@vTal oTnv eUAoyn a&io péow anoTeAECPAGTWY EiTE
B) EpyaAeia AvmioTdBpiong.

H eAeyxopevn ETaipeio avayvdpioe TIG CUYKeKpIPEVES QyOPEG NOPAYQOYWY 0av epyoAgia avTIoTABPIONG Kal Cuyke-
kpipéva oav epyaleia avTioTaBpiong Tapelakav powv (Cash flow hedging). Mpdkerrar SnA. yia Tnv kGAuPNn TwV Kiv-
dUVWV OXeTIK®V pe T peTaBoAn TV TAPEIOKGY POKV NOU NPOEPXOVTal and éva OTOIXEIO TOU eVEPYNTIKOU A PIa uno-
xpéwon n pia peMovTiki cuvaMayn kai n peTaPoAn auth Ba ennpedcel To anoTéAeopa TG xprong. Enopévag alp-
Qwva pe Tov AoyIaTIKO XeIpIop6 TG AoyIGTIKAG avTIoTGBpIoNG KIVEUVOU, TO PEPOC TWV KepSKOV N Twv npidv nou
npoépxovTal and To péoo avTioTabpiong nou givar anoteAecpatikd (nopdywya) petagéperal aneubeiag ota idia ke-

®alaia Tng ENIXeipNong, eva T0 PEPOG Nou aQopd pn anoTeAeopaTikn avTIOTABPION PeTaPEPETal 0T anoTeAéopa-
TQ.

Kara Tnv évap&n Tng avrioTaBpiong unnpxe enionpn Tekpnpiwon Tng avTioTABPICTIKAG OXE0NG, TNG eMBIKENC ™G
ENIXEIPNONG QVOPOPIKG pe Th dioxeipion Tou KIVEUVOU Kal TG GTPATNYIKAG yIa ThV aVGANPN Tng avTioTé6piong. H
avTioTabpion avapévetal va eival Gkpwg anoTEAECPATIKA (G NPOG TO CUPYNQIOPS TWV PTaBOAGY TNC eldoyng
agiag f TwV TapgIak@Y podv nou anoppéouv and Tov avtioTaBpIZopevo Kivbuvo, oUp@wva Pe TNV TeKpnplopévn
oTpaTNyIKn dlaxgipiong KIVBUVOU yia Tnv ev Adyw avTIoTABPICTIKA OXEoN.

H eAeyxopevn Eraipeia anotipnoe oTig 31.12.2005 Tig avoikTég Béceig ndAnong ka peTéQEPE TO PEPOC TRV KEPS®V
N Tov Cnpidv Nou Npo&pxovTal and To pEco avTioTaBpIoNG nou eival anoTeAeopaTiké (napaywya) aneubeiag oTa idia
kegahaia Tng enixeipnong. O nivakag anoTipnong Twv avoikTdv Béoemv éxel ¢ €EAC:

Start date Enddate  Paydate  Usd/MTfixed USD/MTFloating Change Quantity MIM MTMPV

03/01/06 31/01/06  02/02/06  2.257,50 2.283,58 -2608 500000 -130.400,00 129.860,02
01/02/06 28/02/06  02/03/06  2.257,50 2.284,31 -2681 500000 -134.05000 133.023,49
01/03/06 31/03/06  04/04/06  2.252,50 2.279,88 -2738 500000 -136.900,00 135.278,78
03/04/06 28/04/06  03/05/06  2.237,50 227134 -3384 500000 -169.20000 166.568,13

-570.550,00 564.730,42

6.8.20 Nowriég BpaxumpdBeopes uTroxpedoelc

Ta unodoina Tev Aoindv BpaxunpéBecpwy unoxpemoewy Tou Opitou kar Tng Eaipeiag avaAdovTal wg eEAC:

b - 0 OMIAOZ n ____HETAIPEIA
nocd oe € _31/12/2005 31/12/2004  31/12/2005  31/12/2004
Debouleupéva €€oda B 5.008.033 7.345.392 5.008.033 7345392
AdgahioTikoi opyaviopoi kal Aoinoi @bpol/ Téhol 2.808.072 2.497.717 2.533.574 2.241.103
N\oinég unoxpewnoeic 8.078.690 5.596.997 7.972.682 5.162.735
Livoho 15.894.795 15.440.106 15.514.289 14.749.230
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6.8.21 lpofAcperc

Xtov nivaka nou akoAouBei napaTiBetal n avéAuon Tng Kivnong Twv Aoyapiaopév Tev npofAéPeny Tou Opitou.

- 0 OMIAOX
MepiBoMovrikn  Gopohoyikeg Nowngég Livoho

nood o € __Onokatdotaon  Ynoxpewoeiq

31 AexepBpiou 2004 ' 6.493.186 7.836.815 3244814 17574815
Mp6obeteg npoPAéPeic xphoewe 1.260.000 200.000 1.550.000 3.010.000
Mn xpnaiponoinBeioes npoBAéeiq nou avaatpégnkav - - (1.580.000) (1.580.000)
YuvoMaypoTikéc Siagpopéc - - - -
XpnoiponomBeioe npoPAéeig xphioeng (272.675) (6.836.815) - (7.109.490)
31 AexepPpiou 2005 7.480.511 1.200.000 3214814  11.895.325

ZTov nivaka nou akoAouBei napatifetal n avéAuon NG Kivnong Twv Aoyaplaopev Tewv npoBAéyewv, Tng Eraipeiac.

: H ETAIPIA Bes
NepiBaMovTikn Qopoloyikéc Noinég Livoho
nood oe € ‘ ) _anokatdotacn  Ynoxpedoeiq - '
31 Aexepfpiou 2004 4.000.000 7.836.815 3.244.814 15.081.629
lp6oBeteg npopAéweis xproewe 1.260.000 1.550.000 2.810.000
Mn xpnoiponoinBeioeg npoBAéyeig nou avaapdpnkav (1.580.000)  (1.580.000)
ZuvaMaypaTiké Sl10gopég =
XpnaiponoinBeioeg npoBAé eig xpnoewe (6.836.815) (6.836.815)
31 AexepBpiou 2005 5.260.000 1.000.000 3214814 9474814
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6.8.22 ‘E€oba avd kamyopia

H avaluon Tov eE66wv ava kaTnyopia Tou Opihou éxel wG OKOAOUBWG:

0 OMINOZ Y OMII\OZ,

1006 o€ € "31/12/2005 31/12/2004
J Koorog 'EEloﬁo 'EEoBIJ Yivoho Kogrog ‘Etoba ‘Etodba  Llvoho

. . MaAnBEvToY _bigBeong  Bioiknong ON NoAnBéviav_Sidbeong _bioiknang ‘
TuvTOEI0D0TIKEG NOPOXEQ 4.736.991 528 2021 4739540 8.247.324 8.247.324
Noinég nopoxég oe epyalopévoug 71206258  602.689  1.060.007 72.868.954 65743130  626.194 1.031.000 67.400.323
Kooroc anoBepdTay ovoyvepIopévo &g ¢fobo 118988570 118988570  109.439.841 109439.841
AnooPECEIg EVORPOTRV NaYiGV
-IBI6KTNTO NIEPIOUCIOKA OTOIXEI 11.314.375 125085  11.439.460 11.500.146 11.500.146
Anooféceig GUAWY NEPIOUCIOKGY OTOIXEIWV 1.899.470 42.221 1.941.691 3.230.909 3.230.909

Apoipég ka1 £Eoda TOITRY

4230778 275248

2.879.227 7.385.253

6.828.958

647678 1590424  9.067.060

Mapox€g TpITOV

94691.816 110903

834327  95.637.046

78.116499 55.087

598.778 78770364

Noind

9634259  194.968

1232930 11

062.158 13.354.061

194344 1.801.084 15.349.489

T0voho

316.702.517 1.226.558

6.133.597 324.062.672 296.460.867 1.523.303 5.021.285 303.005.455

H avéAuon Tov eE66mV ava katnyopia Tng ETaipeiag éxel wg akoAoUBwg:

. N H ETAIPEIA H ETAIPEIA

nogaoe€ 1 31/12/2005 X - 31/12/2004
KdaoTog ‘E€oba ‘Etoba Zivoho KooTog ‘Etoba ‘E€oba  Zuvoho
i MoAngéviov  bidGeang bioiknong ) MwdnBéviav_bidBeang  Bioiknong

TUVTOEI0DOTIKEG NOPOXER 4.481.409 4.481.409 7.811.513 7.811.513
Noinéc napoxég og £pyalopévoug 66.197.469 587.266 931373 67716107  60.662572  591.461 956.671 62.210.703
Kooroc anoBepaTav avayvepiopévo wg £Eodo 136.868.985 136.868.985  127.120.021 127.120.021
AnoofEaelg EVOQPATAV nayiav
~|BIGKTNTO NEIOUCIOKA OTOIXEID 10.509.271 118229 10627499  10.603.724 10.603.724
AnooBéoeic QUMY NEpIOUTIKGY OTOIXEIV 28.505 42.221 70727 202570 202570

ApoiBéc kat £Eoda TpiTwV

2.317.083 246.500

2.064.732 4628315

4.311.841

627206 1497354 6436401

Moapoxég TpiTv

94.088.894 66.901

783.569  94.939.364

78.116.499 55.087

598.778 78.770.364

Noind

6.393.172 180.145

932.285 7.505.601

10.815.361

141087 1.131.147 12.087.595

T0voho

320.884.788 1.123.032 4.830.186_326.838.007

299.644.100

1.414.841 4.183.950 305.242.891

6.8.23 lNapoxég o€ epyalopévous

- e -

noca oe €
USSR

MioBoi kai npepopiobia, cupnepiiapBavopevav

ka1 anolnpIQoewy Naliong £pyaaiag

0 OMIAOL

H ETAIPEIA

“ifiaiiaf005Vi-31[12j2004 \1-31[12/2005 _1[1-31/12/2004 r

48.962.152 54.344.934 45050460 50.472.947
"EEoda kovavIKne co@aliong 11.394.286  11.107.361 10.237.835 9.941.014
Mapendpevec Napoxég 0To NPOTLINIKO 12.231.684 1.797.816 12.146.980 1.646.532
TUVTQEI0B0TIKG KOGTOC NPOYPOpPATAY KaBOPIoPEVWY EICPOPGY 280.832 150.211 280.832 150.211
TUVTaEI080TIKG KOOTOC NPOYPAPPATLY KaBOPIOPEVEY NOPOXAV 4.739.540 8.247.324 4.481.409 7.811.513
Livoho 77.608.494 75.647.647 72.197.516 70.022.216
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6.8.24 XpnpaTootkovouIko k6oTog — kabapo

6. Emaieg Oikovopikég Kataardoeig

= h 0 OMIAOX H ETAIPEIA

nood oe € 111-31/12/2005  11-31/12/2004 1/1-31/12/2005 1/1-31/12/2004

‘Ecoba TOKWV

-Toanelov 2.310.877 2.033.207 2.285.404 2.027.908

-AiaBeaipwv Mpog ndAnon Enevbicewy - i _ _

-Kpatoupeveg péxpi Tnv Anén enevbioelg - . - -
2.310.877 2.033.207 2.285.404 2.027.908

"E€oba ToKwV and:
- [poe€opAnan YNOXpewoewy napoxav

1/1-31/12/2005 11-31/12/2004

11-31/12/2005  1/1-31/12/2004

npoownikoU Aoyw e€660u and Tnv unnpegia - (84.171) - -
-TpaneQika davela - - - -
- Ynepavahnjeig - - - -
- MpopnBeieg Eyyuntikov Enigrohdv (47.384) (33.448) (44.900) (32.339)
- Xpnpatobotikéc MioBaoeig - - - -
- Noind TpaneQika ‘E€oba (116.736) (29.630) (116.736) (29.630)
(164.120) (147.249) (161.637) (61.969)
6.8.25 AMa AstToupyika €coéa - é€oba (kabapd)
— 0 OMINOXL H ETAIPEIA

noga oe €

Képdn elhoyng atiog enevblioewv oe akivnTa

“11-3112/2005 171-31/12J2004

11-3112/2005 1/1-31/12/2004

Anooféoeig Angbévtwv enixopnyhoewv

‘Eooda ané Emibomoeig 18.312 210.470 18.312 210470
Anolnpiwon aogaheldy 3.405 - 3.405

Képdn ZuvaMaypartikav Alagopov 2.933.663 968.700 2.933.663 968.700
‘Ecoba and Evoikia 1.566.880 1.406.182 1.566.880 1.379.995
‘Eooba an6 xpnaiponoinpéveg MpoBAéPeig 8.741.107 5.238.038 8.638.745 5.238.038
Noind 3.680.101 3.435.386 3.574.567 3.435.386
Képbn ané nwAnen nayiwv 120.750 124.673 120.750 =

Livolo

17.064.218  11.383.450

16.856.323  11.232.590

Znpiég ebhoyng oiag enevbioewv oe akivnTa

1/1-31/12/2005 1/1-31/12/2004

1/]-31/12/2005 .1“_31,“2,2004

Znpigg cuvoMaypaTikav biagopiv 1.208.593 1.426.393 1.208.593 1.426.393
NpéBAeyn Anolnpiwong npocwnikot 4.496.854 9.250.182 4.266.881 9.250.182
Aoinég MpoBAéeig 2.810.000 7.044.814 2.810.000 7.044.814
Znpi6 and néAnon nayiov - -

Noing 567.597 946.327 511.286 911.757
Anolnpivoeic = =

Zivolo

9.083.045 18.667.716

8.796.760 18.633.146
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6.8.26 Emiibikeg 1j uTid Starmoia 61a@opég

Aev unapxouv enidikeg 1 und diarrnoia d10QOPES TNG Eraipeiag, kaBag kal ano@aoeig SIKaoTIKGV N d1aItnTIKdY opyd-
VOV NOU EVEEXETAI VO £XOUV ONPAVTIKA ENIMNTOON GTNV OIKOVOPIKA KATACTAON n AeIroupyia TnG.

6.8.27 AvéAeykTEG QOPOAOYIKG XPHOEIS

H Eraipeia ANOYMINION THZ EAAAAOY B.EAE. bev éxel eheyxBei popoloyika yia Tn xprion 2004 kar 2005. O avéhe-
VKTEG QopoAoyikG xpricelg yia Tnv Etaipeia AEAGOI AIZTOMON A M.E. gival ano 1o 2002 w¢ kal To 2005.

Kata Tnv Tpéxouca xprion opioTikonolnBnkav 51agpopég QopoAoyikou eAEyXou naperBouckv xpnoewv nooou € 10.616
xIA. 01 OMOiEC KaTaXWPRBNKaV 6To GOVOAG TOUG OTa anoTeAéopata TG nepiédou 1/1 - 31/12/2005. Mépog Twv nopana-
Ve 510p0opev nooou € 6.837 xiA. kaAUBnke ané avtioTpo@h oxnpaTiopévav npoBAédeny yia avéAeykTeg QopoAoyika

XPAoEIC.

[0 TIC QVAAeYKTEG POPOAOYIKG XPACEIG UNAPXEI TO evdexopevo eniBong npoobeTwv @OpwY Kal NPOCGUENCEWY KaTG TO
xpbvo nou Ba eEetacTolv kai Ba opioTikonomnBolv. O Opihog éxel oxnpaTicel npoPAEYeIg yia aveAeyKTES POPOAOYIKG
xprioeig nooou € 1.200 xiA., n ékBaon Tav onoiwv dev eival Suvatov va npoBAegBei oo napév oTadIo.

6.8.28 MeT0f0AN O AOYIOTIKEG EXTIUNOELG

Aev onpeiBnke kapia peTaoAn oTig AoyioTIkEG peBodoug i oTIG AOYIOTIKES EXTIPATEIG.

6.8.29 Ayopa 16iwv peToXwv

H Eraipeia npoéPn otnv ayopad 1.000.000 Tpx. 16iwv MeToxmv. H cuvoAikn afia Tng cuvaMayng autig ntav 17.710.481 €.

nooGoe € Api1Bpog petoxav Koivég peroxég Ynép To dprio 1616 peToxég Livoho
31 DexepPpiou 2004 21.578.040  228.295.663 230.489 - 228.526.152
Ayopa MeToxav Mntpikig (161e¢ MeToxéc) (1.000.000) (17.710.481)  (17.710.481)
31 AekeyBpiou 2005 20.578.040 228.295.663 230.489 {17.710.481) 210.815.671

0 péoog aTabpiopévog apiBPog Twv peToxav Tng ETaipeiag yia Tnv Tpéxouca xprion eivar 21.273.873.
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6.8.30 AptBuo¢ aacxoAoUpevou TIpoowiKoU

0 apiBpog Tou anaoxoAoUpevou npoownikou yia To Swdekdpnvo Tou 2005 kal 2004 , Tou Opitou kai Tng Etaipeiag sivar:

0 OMINOX 7 ) H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.190 1274 1.061 WS

6.8.31 ZuvaAAayéc e ouvbebepéva uépn
1/1-31/12/2005

Ta nooa Tov ayopav Tg Etaipeiag, and Tig ouvbedepéveg eraipeieg (katd Tv évvoia Tou AAM 24) OWPEUTIKG and Thv
évapén Tng B10XeIPIOTIKAG XpAoNG, avépxovTal oTo Noad Twv € 20.880 xIA.

Ta undhoina Twv unoxpemoewv Tng ETaipeiag , pe TIg ouvbedepéveg eTaipeieg (katd Tnv éwvola Tou AATT 24) otn AAgn
NG Tpéxouoag nepiddou avépxovTal oe € 3.245 xiA.

Ta nood Twv NWANGEWY KOl AYOPOY CUCWPEUTIKG and TNV EVapEn TNG OIKOVOPIKNAG XPAONG kal Ta UNGAOING TwV aNQiTri-
0wV Kar unoxpewoewv Tou Opidou, oTn MiEn Tng Tpéxousag nepiddou, nou £xouv npokGer ané OUVaAAAYEG TNG pe Ta
ouvbedepéva kaTa Ty évvola Tou AT 24 npog autriv pépn avépxovTal oe € 79.345 xiA., € 10.637 xih., € 10.416 xiA. ka

€ 6.842 xi\. avrioToixa. Exel 606ei wg npokaTaPoAr KTACEWE Nayiev oToIXEIV TO Nood Tav € 33.468 XIA. o8 GuVBESe-
pévn Etaipeia kata Tnv évvoia Tou AARN 24.

AIETAIPIKEX ANAITHZEIE - YIIOXPEQXEIY. omic 31/12/2005

nocooe€ YNOXPEQZH

ANOYMINION ~ AEAGOI OMINOE  METKAAE.  3KN  EKMEATEE MYTIAHNAIOZ SYNOAA

THEEMAAOCE ~ AISTOMON  MAPATQIHE FINANCE

HAEKTP

ATAITHEH - ENEPIEIAT
ANOYMINION THE EAAAAY 721335 3346800000 10408.402,45  43.883.615,80
AEAGOI AIETOMON 3.245.046,04 3.245,046,04
OMIAOZ NAPATQTHE
HAEKTP ENEPTEIAT 0,00
METKA AE. 433253552 433253552
3KN 389.104,00 389.104,00
EKME ATEE 46.335,50 46.335,50
MYTIAHNAIOE
FINANCE 2.073.652,87 2.073.652,87
IYNOAA 1008667393 000 721335 3346800000 000 000 1040840245 53.970.289.73
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AIETAIPIKEE NOAHZEIX - ATOPEZ 1/1 - 31/12/2005

noca oe € MTHZ

ANOYMINION ~ AEAQOI OMIAGE  METKAAE.  3KN  EKMEATEE  MYTIAHNAIOEZ EYNOAA

THEEAMMAAOE ~ AIFTOMON  MAPATQIHE FINANCE

HAEKTP

MQAHTHE ENEPFEIAT | N
AAOYMINION THE EAMARCE 721335 7933815622 7934536957
AEAQQ! AIETOMON 20.879.880,10 20.879.880,10
OMIAOE [IAPATQTHE
HAEKTP ENEPTEIAT 000
METKAAE. 000
KN 000
EKME ATEE 000
MYTIAHNAIOZ FINANCE  10.637.303,68 10.637.303,68
TYNOAA 3151718378 0,00 721335 000 000 000 79.338.15622 110.862.55335

1/1 -31/12/2004

Ta nood Twv ayopwv Tng Eraipeiag, and Tnv Etaipeia AEA®OI AILTOMON AME owpeuTikG and Tnv évapén Tng diaxelpi-
OTIKNE XpHhong 2004 avépxovTal 670 Noad Twv € 19.997 xIA.

Ta unéhoina Twv unoxpewoewv Tng Etaipeiac , npog Tnv Etaipeia AEADOI AIXTOMON AME otn Ar&n Tng nponyolpevng
nepi6dou , avépxovtal ae € 2.050 xIA.

Ta napanave nooa éxouv anaAeigbei and Ta evonoinpéva oIkovopika aToixeia Tou OpiAou.

AIETAIPIKEZ ATNTAITHZEIX - YNOXPEQXEIX 31/12/2004

nood oe € ) ~ YNOXPEQZH .
ANOYMINION  AEAQOI OMINOI  METKAAE. 3KN EKMEATEE MYTIAHNAIOE IYNOAA
THEEAMMAAOE  AISTOMON  MAPATQIHE FINANCE
HAEKTP.
ANAITHEH ENEPTEIAS
AAOYMINION THE EAAAAOS. B e 0,00
AEAGOI AITTOMON 2049.848.95 2.049.848.95
TYNOAA 2.049.84895 0,00 2.049.848.95

AIETAIPIKEZ MOAHZEIX - ATOPEZ 1/1 - 31/12/2004

Inooé oc € ) ATFOPALTHX

AAOYMINION AEAOOI OMINOX METKA AE. 3K  EKMEATEE MYTIAHNAIOL EIYNOAA

THEEANAAOY  AIETOMON  MAPATQIHE FINANCE

HAEKTP

MOAHTHE ENEPFEAZ
AANOYMINION THE EAAAAQY 0,00 i
AEA®O[ AIZTOMON 19.996.981,66 19.996.981,66
TYNOAA 19.996.981,66 0,00 19.996.981,66
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6. Emoieg Okovopikég Kataataoeig

6.8.32 ®opot ewoodbnpaTog

0 @bpog eicodrpatog Tng nepiddou 1/1 - 31/12/2005 nepidapPével Siapopéc @opoAoyikol eAéyxou nponyoupevav
xpricewv nocoU € 10.616 xiA. Mépog Twv napandve iagopev noco € 6.837 xiA. kaAU@Bnke and avTioTPOQH Gxnpa-
Tiopévav NPoPAEPEwyY yia avéAeyKTeG popoAoyIKaG Xproelg.

0 OMINOL : H ETAIPEIA
nood oe € ] 111-31/12/2005_1/1-31/12/2004 1/1-31/12/2005 _1/1-31/12/2004
®opog xphang 15.270.833 22941522 15.233.635  22.188.313
Niagopéc QOpWV NPONYOUPEVIV XPROEWV 3.979.080 - 3.779.080 -
AvaBahAépevoc opog 4171318  (7.704.035) 4047899 (7.343.614)
Tuvoho 23.421.231 15.237.487 23.060.614 14.844.699

0 @bpog eni Twv kepd@V Npo Gopwv TG ETaipeiag diagéper ané To BewpnTikd Noad To onoio Ba NPOEKUMNTE QV XPNOIPO-
noloUcape Tov QOPoAOYIKO OUVTEAEDTN TNG Xpag npogAeuong Tng Etaipeiag, wg eEng:

0 OMINOX H ETAIPEIA -
inooé oe€ 1/1-31/12{2005  1/1-31/12/2004 1I1—31I12/2005- 1/}—31/12/2004 '
Képdn npo popwv 75.479.430,57 48.269.039,89 74.039.908,56 47.794.891,20
Tuvreheotnc Popou 32% 35% 32% 35%
Avapevopevn Aandvn Popou 24.153.418  16.894.164 23.692.771  16.728.212
Mpooappoyég yia petafoln aTov cuvreheoTn Qopou
lpooappoyég yia eigodnpata nou dev unokeivtar o gopoloyia
- Apopoidynta Ficodnyata -8.720.107 -2.154.815 -8.720.107  -1.293.055
- ®6pog nou avodoyei oe ApopordynTa
AnoBepatika -5.042.146 -876.348 -4.248.885 -761.632
- Noing -7.282.201 -13.659.311 -7.596.559 -14.343.833
Mpooappoyég yio ‘EEoda nou dev ekninTouv yia Qopooyikolg okonoug
- Anopeiwon Goodwill
- Mn Ekmintépevec Aandvec 16.333.187  15.033.798 16.154.314  14.515.006
- Diogopég Popodoyikol EAéyxou Mponyoupéviv Xphoewv 3.979.080 3.779.080
TNpayparikn Aandvn Pdpou 23.421.231 15.237.487  23.060.614 14.844.699
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6.8.33 Képbn avad peToxij

Ta képdn ava petoxn unodoyicBnkav pe faon Tov ENIPEPICPO TV KEPHGV OTO P€o aTABPIoPEVO aPIBPG TWV PETOXGV.

0 OMINOX ~ HETAIPEIA
100t o€ € 1!1-31/12/2005_1[1-31/12/2004 111-31/12/2005  1/1-31/12/2004
Képdn nou avaAoyolv GTOUG PETOXOUG TNG PNTPIKAG 52.057.657  33.031.094 50.979.294  32.950.193
Y10Bp1opévog péaog 6pog Tou apIBpoy PETOXGV 21.273.873  21.578.040 21.273.873  21.578.040
Baaika képbn ava petoxn (eupd ava petoxn) 2,45 1,53 2,40 1,53
6.8.34 Tauelakég poég ato AIToUpYIKEG HpaomPIoTNTEG

O0OMINOL H ETAIPEIA

iogd o € 11-31/12/2005_1)1-31/12/2004 1]1-31/12/2005 _1/1-31/12]2004
Képbn Nepiodou 52.058.200 33.031.553  50.979.294 32.950.193
lpocappoyég yia:
®opoug 23.421.231 15.237.487 23.060.614  14.844.699
Anooféoeig evonpaTay nayiov oToixeiny 11439460  11.642.071 10.627.499  10.745.649
Anooféoeig GuAwy NePIOUCIOKGY OTOIXEIV 1.941.691 3.230.909 70.727 202.570
Képbn/ Inpiéc and ndAngn evoppoTwV nayinv oToIXeiwv (182.067) (124.673) (120.750) -
‘Ecoba 1ékwv (2.310.877)  (2.033.207) (2.285.404)  (2.027.908)
‘E€oba TOKWV 164.120 147.249 161.637 61.969
‘Eooba and pepiopara - GANGN Xpny. GTOIXEIWY (7.255.701) (184.971) (8.555.408)  (1.984.566)
AnooBéoeig enixopnynoewv (228.493) (141.925) (228.493) (141.925)
ZuvaMaypatika képdn/ (Tnpiég) and anotipnan (205.682) 215.853 (205.682) 215.853
AMa - 64.475 - S

78.841.881 61.084.820  73.504.034 54.866.533

MetaBoAég Kegalaiou kivnong

AUEnon/ (peiwon) anobepdtwv (15.103.569) 6.854.318  (15.382.897) 7.150.303
AlUEnon/ (peiwon) anarmhioewy (19.765.298) (11.732.432)  (21.581.989) (11.193.845)
AuEnon/ (peinon) unoxpemoewy 17.235.220 8.920.046 18.896.996 7.546.238
MpoBAéielc xpnaoewg (6.690.339) 7.044.814  (6.740.456) 7.044.814

Expon unoxpéwong napoxav
o070 npocwniké Adyw cuvtaiobdTnong

3.289.168 = 3.208.356
(24.323.985)  14.375.913 (24.808.346) 13.755.866

Kabapég Tapelakég poég and Aeimoupyikég SpactnpiérnTeg 54.517.896  75.460.733  48.695.688 68.622.399
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6.8.35 leyovoTa peTd v nuepopmvia Tou tooAoyiouou

1. OhokAnpwbnke o popohoyikog éAeyxog yia Tnv Etarpeia AEAGOI AIETOMON A.M.E. yia Tig xpnaeig 2002 €n¢ Kal
2004.

2. H éxrakTn yevikn ouvéAeuon nou npaypatonolfiBnke oTig 9 ®efpouapiou 2006 anopacice:
a) Tnv ad&non Tou petoxikol kepaAaiou Tng Eraipeiac ANOYMINION THE EAAAAOY. B.EAE. pe kegaAalonoinon
anoBepaTIK®V Kal
B) peiwon Tng ovopaoTikhig a&iag Twv peToxav Tng Etaipeiag pe TauTéxpovn ékdoon 21.578.040 VAV KOIVGY
OVOPQOTIK®V PETOXAV iTol pia véa peToxr yia kGBe pia naAaid. KaTé cuvénela, To ava PETOXA PépIoPa npoki-
nTel AapBavopévng undyn Tng avetép (B ) andpacng Tng EkTakTng yevikng cuvéAeuang.

3. H ékrakTn yeviki ouvéAeuon nou npaypatonoiiBnke oTig 31 lavouapiou 2006 ano@aoioe Thy cupnARpwon Tou
okonou Tng ETaipeiag kai Tnv Tpononoinon Tou GpBpou 2 Tou katagTatikoU Tng, pe Thv npoaBhkn oTo GpBpo 2,
napdypagog 1, Tng @padong «H napaywyn kal epnopia onoiacdnnoTe pophg evépyeiagy. MeTa Tnv Tpononoin-
on auth, To GpBpo 2 Tou kaTacoTaTiKoU Tng ETaipeiag Ba éxel wg eEAC:

« ApBpo 2
Xkonog Tng ETarpeiag eivai :

H napaywyn ka1 katackeun otnv EMGda ahoupivag kar adoupiviou, kal n pniopia Toug oe onoladnnoTe xopa, oe
epappoyn Tng ZupPaocewg nou unoypaenke pe To EMnviké Anpéaoio oTig 27 AuyoUoTou 1960 kai KUpOONKE pe To
NopoBetiké AidTaypa 4110/1960, kabBa¢ kal n Napaywyn Kal epnopio onoIacdANOTE POPEAG EVEPYEIQC.

H Etaipeia éxer eniong oav avTikeipevo Tnv épeuva, e€aywyn kal katepyacia otnv EMGSa onoiwvdrinoTe peTaMeu-
TIKQOV UNIKQV ka1 PETAAA@V, KaBGG Kal Thv epnopia TOuG e ONoIoBANOTE XMPO.

H Eraipeia, yia Tnv npaypatonoinon Twv napandve aAAG kai KaTa TPOMO YEVIKOTEPO, £xel 16iwg To dikainpa va ano-
KTG Gbe1eC pETOAEUTIKGV £pEUVAV KOl EKPETOMEUCEWY, ONOIECONNOTE NOPAXWPNCEIS, VO NOKTA, PiaBvel, eykabi-
otq, blapopeavel kai va expetaleleTal petaMeia, opuxeia kar AaTopeia, va 15pUel, anokTd, pliobovel, eykabioTa,
blapopgaver kal va ekpeTaMeleTal epyocTdoia kai Blopnxavikd katacTripata, kabag Kai kGBe eidoug KIvnTa h aki-
vnta. Na anokTd, va naipvel, va kataBétel, vo BéTel oe epappoyn, va ekpeTaAeUETal Kal va napaxwpei SinAvparta
gupeoitexviag, adeieq dinhwpatwy, Prognxavikég pebodoug kar onpata. Na anokTd, piobavel, dlapopeavel Kal ek-
peraMeleTal aypoTikég kal HaoIKEC eKTACEIC, KABME KOl LNNPECIES KOl ENIXEIPNOEIG Xepoaiwy kal BaAacoinv peTa-
POopaV Kal yevika va kavel 6TIBANoTE pnopei va ouvTeAéoel 0TV NpaypaTonoinon Twv okonav Tng Etaipeiag.

H Eraipeia pnopei eniong yia Tov i610 okond va ouppeTéxel pe onoladANOTE popen, O OMOIECONNOTE CUVOQEIS M-
XEIPNOEIG Kal va cuvepyaleTal pe onoladANoTe pop@n Pe QUOIKA i VOPIKG NPoowna Nou enidIMkouv okonoug 6poi-
0UG h ouvaQeig pe Toug okonolg nou eniditkker n Eraipeio..
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7. 2uvonTika Ethoia Ztoixeia kai [1Anpo@opiec

7.1 Evéiapeoeg Oikovopikég KataoTdoeig yia Tnv Tpipnviaia nepiodo
ano 1 lavouapiou éwg 31 Mapriou 2005

nooa ot € 0 OMINOE ; H ETAIPEIA
ENEPTHTIKO 31/03/2005__31/12/2004 _31/03/2005 _ 31/12/2004
Mn Kuxhogopiaka Zroixeia Evepyntikou
Evowparteg AkivnTonoingeig 274.985 274911 270.907 270.730
Aula nepiouaiaké oToixeia 4.363 4.382 123 133
Ensvbuceig oe QuyaTpikég Enixelprioeic 0 0 19.214 19.214
AvafoAdpevec popoAoyIkéG anaIToEIC 1.424 1.440
Xpnpatooikovopika oToixeia S106€c1pa npog ndAnan 18.146 5470 18.146 5.470
Noinég MakponpdBeapec Anarmigelc 21 122 105 108
299.039 286.325 308.495 295.655
KukAogopiaka lMepiouoika Zroixeia
Anofépata 53.023 47.602 50.440 45.381
MeAdreg kat Aoinég Epnopikég Anarrrioeig 45992 56.019 45.992 56.019
Noinéc Anarnoeig 54.520 54.087 50.645 50.654
Tapeiaka d106éa1pa kal 10060vapa 127.532 114.030 127.074 113.272
281.067 271.738 274.151 265.326
Zivoho Evepyntikol 580.106 558.063 582.646 560.981
nood oe € I . 0 OMIAOX _____ HETAIPEIA
NAGHTIKO : 31/03/2005 __31/12/2004 _31/03/2005 31/12/2004_
1610 Kepahaia kal Ynoxpeaaoeig
1610 KegdAaia
MeToxiko kepahaio 228.296 228.296 228.296 228.296
Ynép To Aptio 230 230 230 230
AnoBeparikd etAoyng ofiag 9.434 0 9.434 0
Noind anoBepatika 49.568 49.568 49.568 49.568
AnoteAégpara Eic Néov 159.759 151.432 166.739 158.977
1610 kepaaia anobi56peva oToug PeTdXOUG TNG Mnrpikig 4417.287 429.526 454.267 437.071
Aikaiopara Meioyngiag 3 3
Zivoho Iiwv Kegohaiwv 447.290 429.529 454.267 437.071
MakponpoBeopeg Ynoxpedhoeig
AvaBaMaopevec QopohoyIKEG UNOXEGTEIS 6.840 3.404 6.840 3.404
Ynoxpe¢oeig napox@v npoownikod Adye e€650u ané Ty unnpegia 38.180 38.180 36.496 36.496
Noinég MakponpoBeopeq Ynoxpedoeig 4828 4849 4828 4.849
ﬂgoﬁ)\ewalq 17.575 17.575 15.081 15.081
Livoro MakponpdBeopav Ynoxpedoeav 67.423 64.008 63.245 59.830
Bpaxunp6Beopeg Ynoxpehoeig
I'Ip'opnGEUTéq ka1 Aoinég unoxpeoeig 16.609 17.840 18.117 18.874
Tpéxouoeg opohoyikés Ynoxpedoeig 39.017 31.246 38.151 30457
Nonég BpaxunpéBeapeg Ynoxpedoeig 9.767 15.440 8.866 14.749
Livoho BpaxunpdBeopwv Ynoxpedhoewv 65.393 64.526 65.134 64.080
Zivolo Ynoxpemoewv 132.816 128.534 128.379 123.910
Livoho 16iwv Kepahaiov kai KaBapnic Oéong 580.106 558.063 582.646 560.981
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TToixeio kaTdoTaong anoreAeapatev (Mood oe xiA. €)

X ) ___oomMinox ___ HETAIPEIA
1/1-31/32005__ 1/1-31/3/2004  1)1-31/3/2005 _1/1-31/3/2004
NMwAhoeIg 85.631 85.683 85.631 85.683
Kéotog MNuwAnBéviav -68.048 -71.975 -68.853 -72.437
Mikro Képbog 17.583 13.708 16.778 13.246
Noina é0oba ekpeTaMeuone 1.909 1.545 1.904 1.545
‘E€oba b1aBeonc -225 -296 -203 -276
‘E€oba dioiknong -1.192 -977 -1.052 -788
Noind é€oda expeTdAeuong -1.360 -394 -1.328 -382
AnoteAéopata ekperdMeuong 16.715 13.586 16.099 13.345
Xpnpatooikovopikd ‘Ecoda 565 228 564 229
Xpnpatooikovopika E€oba -14 -34 -14 -15
Képbn npo gbpav 17.266 13.780 16.649 13.559
Popoc e100dnpaTog -9.094 -6.084 -8.887 -6.028
KaBapd képbdn nepidbou and guvexilopeveg SpaaTnpidTnTEg 8.172 7.696 7.762 7.531
Katavepnpéva ae :
Meréxoug Tng Etaipeiac 8.172 7.696 7.762 7.531
Aikaidpata peiodingiag 0,1 01
Baoika Képbn ava Metoxn 0,38 0,36 0,36 0,35
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YToixeio katdoTaong Tapeiakdv podv (Mood o xiA. €)

0 OMIAOL H ETAIPEIA
V[131/3/2005 11-31/3/2004  1/1-31/32005 _1/1-31/3/2004

Tapelakég poég and AeIToupyikég dpacTnpidTnTeg

Képbn Mepiodou 8.172 7.696 7.762 7.531
Mpooappoyég ota Képdn 11.589 9.243 10.743 8.516
19.761 16.939 18.505 16.047
MeTaBolég Kegohaiou kivnang
AuEnon/ (peiwon) anoBepdrav -5.421 3.467 -5.059 3.652
AlEnon/ (peiwon) anarhoewv 9.593 -3.556 10.035 -3.599
AlEnon/ (peiwan) unoxpemoewy -7.083 -4.419 -6.862 -4.810
Expon npoPAéyewv 483 471
Tapelakég poég and Aeimoupyikéq SpacTnpiéTnTEg 16.850 12.914 16.619 11.761
peiov: KataPAnBévreg T6KO!1 -14 -34 -14 -15
peiov: Katofohég @dpou eicodnpatog -7177 -777
KoBapég Tapeiakég poég and Aeiroupyikéq dpacTnpidTnTeg 16.059 12.880 15.828 11.746

Tapelakég poég and enevduTikég HpacTnpI6TNTEG

Ayopéc evonpatav nayiev -3.244 -3.044 -2.712 -2.017
Mwhnoeic evompaTey nayiov 120 120

Tokol nou e10npdxBnkav 565 229 564 229
Noina 2 -74 2 -74
KaBapég Tapelakég poég and enevbutikég dpaoTnpidTnTeg -2.557 -2.889 -2.026 -1.862
Tapelakég poég and xpnpaTodoTikég SpacTnpi6TNTEG

KaBapég Tapelakég poég and xpnpatodoTikég HpacTnpidTnTEg 0 0 0 0
KaBaph (peiwon)/ abEnon ota Tapeioka S10béaipa kai icodlvapa 13.502 9.991 13.802 9.884
Topelaka di06éaipo kal IcodUvapa oTnv apxh TnS nepIGdou 114.030 69.472 113.272 69.321
Tapelaka d106éc1pa kar 10060vapa oTo T€AOG TG NepIGou 127.532 79.463 127.074 79.205
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7.2 Evbidpeoeg Oikovopikég KataoTdoeig yia Tnv e€apnviaia nepiodo
ano 1 lavouapiou €wg 30 louviou 2005

) OOMINOL ; H ETAIPEIA
nooa o¢ € 30/06/2005  31/12/2004 30/06/2005 31/12/2004
ENEPIHTIKO
Evompateg AKIVNTOMOIATEIG 277.921.703  274.910.762  274.153.373 270.730.061
Auvha nepiouoiakd oToIXEi0 4.339.269 4.381.977 112.566 133.445
Enevbuoeig oe BuyaTpikég Enixelproelg = - 19.213.937  19.213.937
AvapaMopeveg ¢opoAoyIKES anaIThoelg 1.474.076 1.440.274 - -
XpnpaTooIkovopIKa aTolxeia 6108é01pa npog nwAnon 11.617.041 5.469.676 11.617.041 5.469.676
Noinégc Mokponp6Beapec Anaitrhioeig 120.703 122.551 105.793 107.641
Mn kukAo@opoUv evepynTIKO 295.472.791 286.325.240 305.202.709 295.654.761
AnoBépata 64.048.861 47.601.770 61.592.104  45.380.806
MNehareg ka1 Noinég Epnopikég Anarrngeig 55.583.063  56.019.144 55.583.063  56.019.144
Noinéc Anarrnoeig 57.768.946 54.086.556 53.892.385  50.654.286
Tapeiaka dro6éaiya kal 1I00dUvapa 82.772.620 114.030.364 82.260.977 113.272.315
Kukhogopoiv evepynTikd 260.173.490 271.737.835 253.328.528 265.326.551
ZUvoAo evepynTiKou 555.646.281 558.063.075 558.531.237 560.981.312
IAIA KEGANAIA KAI YNOXPEQYEIX
IAIA KEQANAIA
Meroxiko Kegahaio 227.357.019 228.295.663  227.357.019 228.295.663
Ynép To Aprio 230.489 230.489 230.489 230.489
AnoBeparikd eddoyne oiac 4.172.625 - 4.172.625 -
Moind anoBepatika 46.221.001 42.501.624 53.287.725  49.568.349
Képdn/ (Cnpigg) Eic Néov 156.365.686 158.498.050  156.858.304 158.976.190
1610 xepdain anob1dopeva oToug peTdxoug Tng MnTpikig 434.346.819 429.525.827 441.906.162 437.070.691
Aikaiwpata peioPngiac 2716 2.691 = -
Zivoho 16inv Ke@oAainv 434.349.535 429.528.518 441.906.162 437.070.691
YNOXPEQXEIX
Makporip6eopec Ymoxpedoeig
AvaBoMopeveg gopohoyikéc unoxpemaeic 6.076.106 3.403.920 6.076.106  3.403.920
Ynoxpedioeig napoxav npocwnikol Aoy eE650u ané Tnv unnpesia 38.272.022  38.179.875  36.495.808  36.495.808
Ahheg MakponpéBeopec Ynoxpewoeic 4.726.866 4.849.353 4.726.866 4.849.353
NpoBréyerq 17.381.673 17574815 15081.629  15.081.629
Livoro MakponpéBeopav Ynoxpehoenv 66.456.667 64.007.963 62.380.408 59.830.710
Bpaxumpé6eopeg umoxpedioeic
TNpopnBeutéc kai Aoinéc UNOXPERTEIC 25.767.086  17.839.927 27.259.031  18.873.729
Tpéxouoeg gopohoyikég UNOXPEMOEIQ 16.028.188  31.246.560 14.860.751  30.456.952
Muoaq UNOXPEWOCEIG 13.044.805  15.440.106 12.124.885  14.749.230
Zivoho BpaxunpéBeapev Ynoxpedioewv 54.840.079 64.526.593  54.244.667 64.079.912
Livoho UNoXpehoewv 121.296.747 128.534.557 116.625.075 123.910.622
Livolo 18imy ke@aAQinV Kal unoxpenoenv 555.646.281 558.063.075 558.531.237 560.981.312
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IToIXein KaTGOTAGNG aNOTEAEOPATWV NEPIOGdOU

0 OMINOZ H ETAIPEIA
nood oe € 1/1-30/6/2005_1/4-30/6/2005_1/1-30/6/2004_1/4-30/6/2004 1/1-30/6/2005 _1/1-31/6/2005_1/1-30/6/2004 _1/4-30/6/2004
I:I(l);\ril(;;lg 180.325.036 94.694.261  179.183.563 93.500.295 180325036 85.630.776  179.183.563 93.500.295lI
Kéorog MuAnBévinv (145692.298)  (77.644516) (146439.326)  (74.464.697) (147.918907) (68.852.873) (147.808.042) {75.370.621)
Mikt6 Képbog 34.632.738 17.049.745  32.744.237 19.035.598 32.406.129  16.777.903  31.375.521 18.129.675
Noind éooba experdMeuong 4.036.082 2.126.986 2.620.047 1.075.536 3.913.302 1.904.188 2.608.455 1.063.944
‘E€obo bidBeong (527.508) (302.127) (595.709) (299.393) (474.292) (202.828) (549.951) (273.980)
‘Efoba bioiknang (2.691.331) (1499.119)  (1.963503) (986.229) (2133021)  (1.052081)  (1.723.630) {935.667)
Noind £€oda ekperaMeuong (1.313.169) 46.714 (5.760.629) (5.366.735) (1.278937)  (1.327.587)  (5.740.119) (5.358.608)
Anotehégpara Mpo Gopwv XpnpatodoTikov
kai Enevburikév Anoteheopdrav 34.136.813  17.422.199  27.044.442  13.458.777  32.433.181 16.099.595 25.970.275  12.625.364
Xpnparooikovopiké éooba 1.200.581 635.694 623.098 394.293 1.197.545 563.588 621.208 392.403
Xpnpatooikovopikd €€oba (48.928) (34.736) (29.340) 5.236 (48.103) (13.706) (28.847) (14.266)
Noina Xpnpatooikovopikd AnoteAéopora 4.399.139 4.399.139 = = 5.698.846 = 1.799.595 1.799.595
Képbn npo @épuv 39.687.604 22422297  27.638.201 13.858.306 39.281.469 16.649.478 28.362.230  14.803.095
®opog eioobriporog (16.677.384) (7.583.702)  (13.358.347) (7.274.574) (16.101.938)  (8.887.255) (12.971.292) {6.943.675)
Képbn perd and popouc 23.010220 14.838.594 14.279.854 6.583.732 23.179.531 7.762.223 15390938 7.859.419
Katavepnpéva oe :
Metoxoug T pnTpikic 23.009.803 14.838.423 14.279.676 6.583.619
Aoigpato pelodingiag 317 171 178 113
Baoikd Képbn ava Metoxn 107 0,69 0,66 031 107 0,36 071 0,36
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TToIx€ia KATAOTAONG TOPEIAKAV po@v

nood o¢ €
-Tfopeml(éq pOEG ano Aerroupyikég dbpaotnpidTnTeg

0OMINOE
11 —30/_6[2025 ) 1_/1 -_30/6[100477

_ HETAIPEIA

1/1-30/6/2005  1/1-30/6/2004

Képbn lepiédou 23.010.220 14.279.854 23.179.531 15.390.938
Mpooappoyég yia:
Popoug 16.677.384 13.358.347 16.101.938 12.971.292
Anogféageig evowpaTav nayiwv oToixeinv 5.526.324 5.825.197 5.090.859 5.372.824
Anoafégeig GuAwv NEPIOUCIOKGY GTOIXE(WV 787.830 1.225.873 20.880 101.285
Képbn/ (Cnpiég) and nd¥Anon evompatav nayiwv otoixeiov (171.867) = (120.000) _
‘Ecoba TOkwY (1.200.581) (623.098) (1.197.545) (621.208)
‘E€oba ToKwv 48928 29.340 48.103 28.847
‘Egoba an6 pepiopata - NdAnon xpnp. atoixeiov (4.399.139) - (5.698.846) (1.799.595)
AnooPéoeig enixopnyrioewv (122.488) (70.963) (122.488) (70.963)
40.156.611 34.024.550 37.302.432 31.373.421
MetaPoréc Kegalaiou kivnong
AlEnon/ (peiwon) anoBeydTav (16.447.091) 5.483.285 {(16.211.297) 5.841.309
AUEnan/ (peiwon) anarrhceay (3.246.308) (6.003.013) (2.802.018) (7.204.943)
AiEnan/ (peiwon) unoxpedoewy 4315259 (2.487.564) 4.650.491 (2.806.427)
MpopAéeig xphoeng 285.288 5.345.391 - 5.272.000
(15.092.852) 2.338.099  (14.362.824) 1.101.938
Tapeiakéq poég and Aermoupyikég SpaaTnpiéTnTec 25.063.759 36.362.648 22.939.607 32.475.359
KataPAnBévrec téKol {48.928) (29.340) {48.103) (28.847)
KaraBAnBeic popog eicodnparoc (30.263.655) (9.517.184) (30.113.699) (9.287.979)
KoBapég Tapeiaké poég ané Aermoupyikéc dpaotnpidtnteg  (5.248.824) 26.816.125  (7.222.195) 23.158.533
Tapelakég poéc and enevbuTikég bpacTnpiéTnTeg
A_Y_Q&t‘vod)pomv noyiwv (8.548.797) (8.467.262) (8.514.170) (7.926.901)
Ayopéc duhav nepiouciakdv oToixeiwy (951.879) (1.325.008) - =
Mwhrioeig evodpatwv noyiev 183.400 - 120.000 -
Mepiopara eionpoxBéva - - 1.299.707 1.799.595
NoMoeic XPNpaTooIKOVOPIKGV OTOIXEIwV
g€ elhoyn aia péow anoreheapdray 4.622.611 - 4.622.611 =
T6kor nou eronpéxBnkav 1.200.581 623.098 1.197.545 621.208
AlEnan pakponpdBeopwy anarmioeny 1.848 (74.809) 1.848 (73.309)
Koﬁmm;&éq and enevbuTikég dpacTnpidTnTec (3.492.235) (9.243.981) (1.272.459) (5.579.408)
Topeiakég poéc and xpnparodoTikég SpaoTnpidTnTeg
Ayopé iBiav peroxiy (938.645) - (938.645) -
Mepiopara nhnpuwéévra e perxoug e pnrpiic (21.578.040) - (21.578.040) -
KaBapéc TOPEIOKEG poég
ané xpparobonikés Spaotnpigreg (22.516.685) - (22.516.685) -
KaBophi (peiwon)/ adEnon
10 Topeiakd B1aBéaia kat 1008ivaya (31.257.744)  17.572.144  (31.011.338)  17.579.126
Iwcﬂ}wﬂvopo aTnv apxn Tng nepiodou 114.030.364 69.472.176 113.272.315 69.320.947
Topeiaxd S108¢a1pa kar 10060vopa aro Téhog e nepiébou  82.772.620  87.044.320  82.260.977  86.900.073
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Etricio Aehtio 2005

7.3 EvBiapeoeg Oikovopikég KataoTaoeig yia Tnv evviapnviaia nepiobo

ané 1 lavouapiou éag 30 XentepPpiou 2005

. OOMINOL §- H ETAIPEIA 4
sy o “30/09/2005 _31/12/2004_30/09/2005__31/12/2004
ENEPIHTIKO
Evoqpateg AKIVNTONOINGEIS 303.357.517 274.910.762  299.431418 2/0./30.061
Aula nePIOUCIKA OTOIXEID 4.279.000 4.381.977 102.126 133.445
EnevbUoelg o Quyatpikég Enixelphoeig = = 19.213.837  19.213.937
AvaParépevec popohoyikée anaITCEIg 1.476.854 1.440.274 - =
XpnpaTooikovopika oToixeio diaBéapa npog nwAnon 9.641.803 5.469.676 9.641.803 5.469.676
Noinéc Makpon péBeopec Anaitnoelg 360.317 122.551 341.807 107.641
Mn kukAo@opoUV evepynTikd 319.115.491 286.325.240 328.731.592 295.654.761
AnoBépara 65.189.356  47.601.770  63.206.470  45.380.806
MeAateg ka1 Aoinég Epnopikéc AnaiThoeig 55.598.459  56.019.144 55.598.459  56.019.144
Noinég AnaIThcelg 52.568.798  54.086.556 51.017.082  50.654.286
Tapeioka 106éc1pa kat 1Ic0bivapa 55.117.974 114.030.364 52.363.047 113.272.315
Kurxhogopolv evepynTiko 228.474.586 271.737.835 222.185.058 265.326.551
Zvolo evepynTikoU 547.590.077 558.063.075 550.916.649 560.981.312
IAIA KEQANAIA KAI YIIOXPEQZEIX
IAIA KEGANAIA
Meroxiko kegahaio 219.755.986 228.295.663 219.755.986 228.295.663
Ynép To Aptio 230.489 230.489 230.489 230.489
AnoBepatika elAoyng a&iog 3.026.426 - 3.026.426 =
Noina anoBepaTika 46.221.001 42.501.624 53.287.725  49.568.349
Képbn/ (Cnpigg) eic véov 163.875.553 158.498.050  163.768.126  158.976.190
1610 kedhara anodi1d6peva aToug peTdxoug Tng MnTpikng 433.109.455 429.525.827 440.068.752 437.070.691
Aikaipata perodngiog 2.835 2.691
Livoho 16inv kepohainy 433.112.290 429.528.518 440.068.752 437.070.691
YIOXPEQXEIX
MakponpdBeopeg unoxpenoelg
AvaPoMopeves QopoAoyIKES UNOXPEDTEIC 7.317.556 3.403.920 7.317.556 3.403.920
Ynoxpeoelg nopoxav npocwnikol Adyw e€obou
ané Tnv unnpeoia 37208270  38.179.875 35.495.808  36.495.808
AMeg PokponpoBecpec UNOXPEWOEIS 4.890.667 4.849.353 4.890.667 4.849.353
MpoBAéyeig 11994763 17574815  9.794.814  15.081.629
XUvoho MakponpoBecpav Ynoxpedoewv 61.411.256  64.007.963  57.498.845 59.830.710
BpaxunpdBeopeg utroxpewoeis
TNpopnBeuTéc kal AoInég UNoxpeqoelg 17.316.441 17.839.927 19.589.359  18.873.729
Tpéxouaeg PoPoAOYIKEC UNOXPEWOEIS 23.660.323  31.246.560 22.459.429  30.456.952
ANEC TPEXOUOEC UMOXPEWOEIG 12.089.766  15.440.106 11.300.264  14.749.230
Xivolo BpaxunpdBeopwv Ynoxpedoewv 53.066.531 64.526.593  53.349.052 64.079.912
Zivoho unoxpecioeav 114.477.787 _128.534.557 110.847.897 123.910.622
Livoho 15iwv kegoAainv Kal unoxpehoewv 547.590.077 558.063.075 550.916.649 560.981.312
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7. Zuvonmika Evfioia Zroixeia kar Minpogopieg

yroixeia KOTGOTAONG anoTeAeopaTav nepiodou

00MIAOL H ETAIPEIA
wooboc€ 1/1-30/9/2005_1/4-30/9/2005 1/1-30/9/2004 1/4-30/9/2004 1/1-30/3/2005 1/7-30/9/2005 1/1-30/9/2004 1/7-30/62004
F(:) 7\r’1:J£I ¢ 271.119473 90794437 260948165  81.764602  271.119473 90794437 260948165 81 .764.6;0; :
Kéorog NunBEvTy (222533.483) (76.841.185) (213.949.735) (67.510.400) (226.224.584) (78.305.677) (216.871.379) (69.063.337)
W 48.585.990 13.953.252 46.998.430 14.254.193 44.894.889 12488760  44.076.786 12.701.265
Noiné é00ba expeTohheuang 5.143.830 1.107.748 3.661.848 1.041.801 5016489 1.103.187 3.644.764 1.036.309
“FEoda 16Beang (863.232) (335.724) (793.074) (197.365) (783.750) (309.458) (734773) (184.822)
FEobo Bioiknanc {4315641)  (1.624310)  (3415335)  (1451833)  (3.387.985) (1.254964) (2789.071)  (1.065441)
Noind £Eobo ekpeTdMeuang (4.674.322) (3.361.153) (7.677.263) (1916.634) (4625791)  (3346854)  (7.652.933) (1912.814)
Anorehéapara Mpo Gopav XpnparodoTikav
xol Enevburikav AnoteAeapdTav 43.876.626 9.739.813  38.774.605 11.730.162 41.113.852  8.680.671 36.544.772  10.574.497
Xpnparooikovopikd éoba 1.575.792 375.211 1.194.732 571.634 1.571.531 373.986 1.192.023 570.816
Xpnyatooikovopik é€oba (122.289) (73.361) (44.033) (14.693) (120.876) (72.774) (43.233) {14.386)
Aoind Xpnpareoikovopik AnoteAégpara 7.255.701 2.856.562 154.008 154.008 8555408  2.856.562 1.953.602 154.008
Képbn npo popwv 52.585.829 12.898.224  40.079.311 12.441a11 51.119.915 11.838.446 39.647.165  11.284.935
Oopog elgobrpatog (21.909.438) (5.232.055)  (17.553.595) (4.195.248) (21.030562)  (4.928624) (16.923.877) (3.952.585)
Képbn petd and @opoug 30.676.390 7.666.170  22.525.716 8.245.863 30.089.353  6.909.822 22.723.288 7.332.350
Karavepnpéva oe :
Meréxoug Tng pnTpIkng 30.675.953 7.666050  22.525.355 8.245.679
Aixaiopara petoyingiag 437 119 362 184
Boaikd Képbn ava Metoxn 143 0,36 1,04 038 1,40 033 1,05 0,34
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LToixeio KOTAGTAONG TAPEIGKGOV POV

OOMIAOL HETAIPEIA

;ogd oe € ifi —JO}S]tUUb il —Julﬁlzuuq. Iil;.sw:ﬂ/zuusl_1l_1:3ol9[2(i94
Képon Mepiobou T 30676390 22525716 30.089.353 22723288
lpooappoyéc yia:
Popoug 21.909.438 17.553.595 21.030.562 16.923.877
Anooéoeig evompaTwy nayiwv oToxeiny 8.268.747 8.726.705 7.619.308 8.059.237
AnooPéoelc uhwv NePIOUCIAK®Y OTOIXEIOV 1.266.956 2.428.009 31319 151.927
Képdn/ (Tnpigc) and ndAnon evodpatwv nayiov otoixeioy (172.617) - (120.750) -
‘Eooba 16KV (1.575.792) (1.194.732) (1.571.531) (1.192.023)
‘E€oba Tokwv 122.289 44033 120.876 43.233
‘Ecoba ané pepiopata - MdAnon xpnp. oToixeinv (7.255.701) (154.008) (8.555.408)  (1.953.602)
Anoopéoeig enixopnyngewy (143.968) (106.444) (143.968) (106.444)

53.095.743  49.822.874 48.499.762  44.649.492
MeTafoAéc KegaAaiou kivnong
AUEnon/ (peiwon) anoBepérav (17.587.585)  (2.209.741)  (17.825.663)  (1.814.120)
AuEnon/ (peiwon) anarmoeav 1.938.444 7.606.508 57.889 7.083.809
AuEnon/ (peinon) unoxpehoswv (3.726.326) (6.645.423) (2.456.849) (6.635.718)
MpoBAéeig xphgewg 573468  9.293.651 550000  9.342.223

(18.801.999) 8.044.995 (19.674.623) 7.976.194
Tapeiakéc poég and AeImoupyikég 5pacTnpIoTRTES 34.293.744 57.867.869 28.825.139 52.625.686
KataBAnBévTee ToKOI {(122.289) (44.033) (120.876) {43.233)
Pdpoi ei00dripaTog (33.893.496) (9.879.058)  (33.518.607) (9.306.046)
KaBapéc Tapeiakéq poég and Aermoupyikég SpaotnpidTnrec 277.958  47.944.777  (4.814.344) 43.276.406

Tapeiokég poég ano enevbuTikég SpacTnpidTnTeg

Ayopéc evompaTay nayiov (36.727.034)  (12.051.372)  (36.321.165)  (11.465.047)
Ayopéc Guhwv NEPIOUTIOKOY OTOIXEiWY (1.457.216)  (2.239.972) - -
NwArioelg evopatwv nayiov 184.150 = 120.750 =
MepiopaTa eicnpaxBévra 153.540 154.008 1.453.247 1.953.602
NwAAGEIG XpNPOTOOIKOVOPIKGV OTOIXEIWV

og eUhoyn agia péow anoteAecpaTmv 7.457.432 - 7.457.432 =
Tékol nou e1onpaxBnkav 1.575.792 1.194.732 1.571.531 1.192.023
AngBeioeg enixopnynoeic 185.282 - 185.282 C
Au&non pakponp6Becpwv anarmnoswy (234.166) (74.809) (234.166) (73.309)
KabBapég Tapeiakég poég and enevbumikée Spaatnpiétnrec (28.862.221) (13.017.413) (25.767.090) (8.392.731)

Tapeiokég poég and xpnparodoTikég dpaotnpidTnTeg

Ayopa idiov petoxmv (8.539.677) - (8.539.677) i
Mepiopara nAnpwBévra oe petdxoug T pnTpikic (21.788.450)  (6.508947)  (21.788.157)  (6.508.542)
KaBapég raperakég poég ané xpnpatodorikée Spaatn piétnteg  (30.328.127)  (6.508.947) (30.327.834) (6.508.542)

KaBapri (peiwan)/ alEnon ota Tapeiakd S108éoipa kai 100b0vapa  (58.912.389)  28.418.417 (60.909.268)  28.375.134

Tapeiaka S1a8¢a1pa kai 10060vaya oTnv 0pxn Tng nepidSou 114.030.364 69.472.176 113.272.315 £9.320.947
Tapeiakd 106010 ka1 1008 0vapa oTo TéAOC NG nepiddou 55.117.974  97.890.593  52.363.047 97.696.081




8. [MaronoinTika EAéyxou
OpkaTav EAeykrdv-Aoyiordy

EKOEXIH EAEMXOY OPKQTQN EAETKTON-AOT IXTQN

MNpog Toug Metoxoug Tng AAOYMINION THX EAANAAOX B.EALE.
EAéy€ape 11 ouvnppéveg oikovopikéc KaTaoTaoelg,
ANOYMINION THX EAAAAOX B.E.A.E., Tng ETQIPIKAG

OUVTOENG TWV OIKOVOPIKGV KaTaGTA0EWY Paplvel Tn
b1apopewaon kal Tn H1aTUNWON YVAPNC &N TwV 01KOVo

kaBwg kar Tig EVONOINPEVEG OIKOVOPIKEC KQTQOTAOEIG TNG
Xpnoewg nou EAn&e Tnv 31n AekepPpiou 2005. H eubivn ™G
bioiknon Tng Eraipeiag. H 81k pac eubivn neplopicetal oTn
PIKQOV KOTOOTGOEWY, ebpalwpévng oTo SievepynBévTa £Aeyxo.

0 éheyxog pag dievepyribnke olpgwva pe Ta EMnvikd EAeykTika Npétuna, nou eivar evappoviopéva pe Ta Aiebvh
EXeykrika MpéTuna. Ta MpéTtuna auté anarody o oxediaopo kai Tnv extédeon Tou eheykTikol épyou kaTa Tpono
nou va d1ac@aliCer elAoyn BeBaidTnTa 611 01 OIKOVOPIKEG KATQOTACEIC ival anaMaypéveg and oucihSeic avakpi-
Beieg ka1 napaAeiyeig. O éAeyxog nepidapBaver nv e&étaon, oe belypatoAnnTiki Baon, anodeikTikay oToIXEiGY nou
va oTnpiCouv Ta Nooa Kkai TIg nAnpo@opieq nou nepriapBévovral OTIG OIKOVOIKEG KaTaoTAoEIG. O éAeyxoC eniong
nepidapPaver Tnv a&ioAdynon Twv AoYIOTIKGV QpX@V nou akoAouBnbnkay, Twv exTIpnoewy G dioiknong tTng Erai-
PEiag kal, yevikoTepa, TnC napouciaong Twv dedopévav oTig OIKOVOPIKEG KQTAOTAOEIC, KaBAOE Kal TNV a&iohdynon
nG, ouvéneiag Tng ExkBeonc Tou AioiknTiKOU ZupPBouhiou Pe TIG OIKOVOPIKEG kataoTaoeig. MioTeloupe 611 0 EAeyxog
nou &ievepynBnke napéxer enapki Paon yia Tn Siapdpgwon Tng ‘ExBeong pac.

Katé Tn yvapn pag, o NPOQVaPEPOPEVEG OIKOVOPIKEG KATAOTACEIC anetkovilouv akpifodikala Tnv oikovopikh 6éon
¢ Eraipeiac kar Tnv gvonoinpévn oikovopikn Béon tou Opitou (Tou onoiou n Etaipeia Tuyxaver pntpikn), katd Thv
31n Aekepppiou 2005, kai Ta QnoTeEAEOpaTa TWV £PYACIGV TNE KOl TOU Opiou, kaBag ka1 TIg peTaforéc Twv 1Sy
kepahaiwv kal T Topelakég poéc ng Etaipeiag ka1 Tou Opidou, Tng xprioewe nou éAn&e quTh Tnv npepopnvia, olp-
Pava pe Ta Arebvi NoyioTika MpdTuna, nou éxouv UI0BeTNOET and Thy Eupwnaikh Evwon ka1 To nepiexépevo Tne
‘ExBeong Tou AioiknTikou ZupPouliou eival ouvenée pe TIC NPOAVaQEPOPEVEG OIKOVOPIKEG KATAOTACEIC.

ABrva, 23 PeBpouapiou 2006
0 Opkwtdg EAeykTrig - AoyioTrig
BagiAng Kalag

Grant Thornton®

A.M. ZOEA 13281
BaoiAénc Kwvoravrivou 44
116 35 Abnva
AM.Z0EN 127
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7 A \J L— AAOYMINION THE EANAAOE B.E.A.E.

AAOYMINION THZ EANAACE

SYNOIITIKA OIKONOMIKA ETOIXEIA KAI IAHPO®OPIEE THE XPHEHE AINO 01 IANOYAPIOY 2005 EQX 31 AEKEMBPIOY 2005

(snpioaicudpeva Pdoer Tou v. 2190, dpfpo 135 yia EMIXEIPATEIC NIOU OUVTGOO0U!

Ta napaxdTe oTosla Kal MANPOPOPIES CTOXEUOUY O ifa YEVIKE EVILEDWOT! YIa TNV OIKOVOLIKIT KaTAOTaom Kot Ta anoreNéopaTa
0 avayvaorne nou emlnTd va aviArioer oAoKkAnpwpévn ewdva Tng omovopKiic Béong Kai Twv anoTedeopdTwY TG, NPENEL Va &kaog ipéop
Libvit Noyiomikd Mpéruna, kaBag kar n €xbeon £ENéyxou Tou opKwToU gxeyxrri Aoyrorri. EVBEIKTIKG pnopei va

27 4R

arig ETACIES b
avarpéEer otn biedbuvon LiaéixTiou TG, 6nou avaprd

V ETAOIEC OIKOVOLIKEG KOTAOTAOELC, EVONOINUEVES Kal pin, kard Ta BATT)
ch/lOYMINION THE EAMMAACS B.EA.E. kat tou OMINOY AAOYMINION THE EAMAAOS B.EALE,
£¢ KATaoTAOEIS rou npoPAgnouy ra
Ta1 T €V AGYw

ZITOIXEIA ENIXEIPHEHE ETOIXEIR 1ZOAOTIEMOY ITOIXEIA KATAZTAZHZIAHOTEI\E)’ZMATQN ’XPHIHI
Tood exppaouéva e xhidbec Evpd Tlood exgpoopéva ge x\dbes Evpd
RiciBuvan £5pag Eraipias: éxepn 1, Abiivo 0 OMIAQE. AIP 0 OMIAO HETAIPEIA
Apiuts umpdou Avvipov Evaipray: 6045/06/B/86/102 322005 3122004 322005 BUI2A0M4 1/1-31/12/2005 11-31/12/2004  1/1-
Apudtio Nopopwia (i Mpatodmeic):  Ynoupyeio Epnopiou & ENEPTHTIKO Tivoho Kikdou Epyoowiv 382158 356488 382139 356488
AvénTuEng Tidyia aroreio Evepynmxod 342554 286325 352454 zzgggf Mukrd xépén / (Znpuég) 65456 60027 61254 56.844
Tovbeon Bonnmod TupBouion:  ldowv Expdrog, AnoBéyona , 62705 27 80§ gg zgg 56019 Képbn / (niE<) npo @dpisy, xpnpsarodommiy
Eutyyehoc Murhnvaios, ng Murhnvaios, | Anomfaets b aehdres 68,042 Al : Kot EnevbuTIKGY anuTEhesyoy 56077 46198 63361 o
g A . Aoind araixeio evepymwod 103.230 168.117 99370 163 926 , = -
e Aot e Ly YNOAD ENEPFHTIKOY 576531 556063 me6ls  G6ogan | NEen/ (CIEC) npo @pav, xpnpaiodonkdy,
‘Trapdmg Navvobnoulos, lefvng Aeainpn, 2 . . b ;:i_:’ig 2:2?; ;ig:g 54651
‘Anoorohag MnraoBakeng, Nkdhaog Mouadc, MABHTIKQ ) Képbn / (Tnpies) npo @opiv - . 47785
Anpiirprog NonaSénouhog, Avaotdoiog T(aBérha, QUWW%MW “"OXJ%E"E‘ZEEHOWMHC 50.249 64.008 50034 39830 | Meiow gipor 2340 15.237 23061 14845
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AAOYMINION THZ EAANAAQE
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THE EMAALOE B.EA.E. Yuviorolpe, enopévas otov avayviarn, npv npofei oe i

EpWON yia TV oIKovoIke KaTdoTaon Kar Ta anorsAéopara

8 MioTonoinTika EAéyxou Opkewrav EAeykrav Noyiordv

EANAAOE B.E.A.E.

AP.M.A.E.6045/06/B/46/102

i i i Zexepn 1, Abriva
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. Ensvbigeis ewiopivou 2005: Opiha € 38.184 xi), Eraipein € 36.321 xi. Sy
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0 Oprwrog eheyxrric: Koldc Baoiing, Eeystnai eraipeio: Grant Thornton, Tunog & i Me oipg yvapn.
ITOIXEIA IEOAOTEMOY FTOIXEIA KATATTAIHE ATOTEAETMATON NEPIOAGY
Tload exgpacyéva oe xkdbeg Eupd foot exgpaoyva o xiddes Eupd
0 OMIAOE H ETAIPEIA 0 QHIADE H ETAIPEIA
gt 2 sl - 180.325 ) 1792184 - 94.694 93500 : 180.325 ) 179.184 3 94.694 i 93501
ENEPTHTIKQ Kixhog Epyagidy . . 1 . . T Y
Néyia oroieia Evepyrsod 205473 286325 305203 295655 Miktd képbn : 34633 27144 17050 19035 32406 31376 15628 18.130
AnoBépara 64.049 47602 61592 45381 KépSn npo popey, XpnyaroBoTikdy
) "ﬁlzilﬁ anf Rehdreg 55.583 56019 55583 56.019 Xal enevBuTIKGY anoTehegpaToy 34137 27044 1742 13459 32433 25970 16334 12605
1 oroxefo evepynmKod 140541 _ 168117 _ 136153 _ 163.926 Képdn npo @bpay, xpnymodonkav,
] ENEPTHT':IV(OY 555,646 _ 558.063 _ 558.531 __ 560.981 @ Kat anoof: 40451 3409 20549 17122 37545 31444 19577 15.362
Képdn npo pbpav 39687 27638 240 13.858 39282 28362 22632 14803
Ly 5 caos G0 semw | Meoveow 16677 13358 1,581 1278 16102 12871 1215 £944
o MOXPELTES 66.4! . .1 T S
T\?::::::E:é ll:)nnsbkés UNOXPEGOES - - - - KépSn perd and gdpous 23010 14280  _ 14838 6584 _ 23180 15391 15411 1859
¢ 0 i 54.840 64.526 54.245 64.080 Korovuovtal ot
ohe unoxpedoeay (a) 120257 12853 L6625 1Z3SID 1 s Frong 23010 14280 1483 6584 2180 15301 15417 7859
ugﬁ Bs’usl MeuTJnxmv Eaipia¢ 434 342 429.522 441906 43701 Aaidyora Meiogngiag 03 02 02 01 -
aippara Mesogngiog - - T A
oho Kobopris Bcons (5) _aue gy e sun | Azn':?/:;oxﬁ?op s 107 066 069 031 107 on on 036
OA0 MAGHTIKOY (a) + (B) 555646 _ 558.063 558531 _ 560.981
ITOIXEIA KATAITAZHE METABOAON KABAPHE BEIHE TTOIXELA KATAZTATHE TAMEIAKON POON
Toad exppaoyéve o XAiddes Eupd Tood exppaopeva o€ xhiddes Eupd
0 OMIAQE H ETAIPEIA 0 OMIAOY H ETAPEIA
1/1-30/6/2005 L/1-30/6/2004  L/A-30/6/2008 1/1-30/6/2004 113062005 11-30/6/2004  /1-30/6/2005  1/1-30/6/2004
Bapii Béon évapt nepiBSou (01012005 we 01.01.2004 avrioTora) 429529 374.594 4310711 382366 AET0UDYINES S00OTIIGEITES
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I EVONOINYEVES OIKOVOLIKES KATAOTACEIS, Eival:

Meioon / (o6€non) anodepdmov {16.447) 5484 {16.211) 5.841

Eripeig lgobivayo 9 Mewon / (adEnon) ananfioeoy (3.246) 16.003) (2800 (7.209)

AAOYMINION THE EAAAAOT BEAE., Afiiva Mnipikii (Meiuwon) / 06€non uoxpedoeov (nnv Tpane{ov) 4315 (2488) 4651 {2.806)

AEAQOI - AIETOMON, Abiiva 99.98% " (iEnon/(iciwon) Aomdv d i i} - = 3

Meioy-
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In lavouapio 2005 Engvbunike¢ Spoaampiornmeg
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o EBviKG xdio Karovopiic Exnoyndv CO2 Autd Tekel und éyxpion and Ty Eupendixi Enmponi kaBid enfang ka1 n opioTikonoinan Tou AoyieTikod Nuhioeig d v oroIXEiLy pov npoc nddnon  4.623 - 1623 .

xeipiopoii and 1o IASB ka1 To EFRAG Enopéva n eraipefa Bev éhaPe aueb o1 £ doexg Tou A" eXapivou. Téxo1 eonpaxBevieg 1201 623 1198 621

5 Bev undiprouv eynpdyyara Bdpn eni noyiov Eionpéeig on onorinpuyég Baveiwy ouvbedeyévov pepdv - -

6. On owavopikég koraatfioeiC Tou Opidou ANOYMINION THE EANAAOE BEAE, ong é £ doeig Tou Mepioporo eionpmdevia - - 1300 L0
Qpihou MYTIAHNAIOE AE., nou éxe1 Bpa onv EXAdSa war kavéxer nooootd auyperoxiic 46% eni Tou Gyikou AAOYMINION THE EARAAOE. Xivoho e1opodv / (expodv) ané enevdunixég Bpastnprdrmie (B) (3.492) (8.244) .21 (5519
7 0 apibyi anaoxokolpevau npocwniked atov Opike kat oy eraipefo efvar: XYonuavoborikéc SpaotnpiGaTes,
0 Dydog H Eripeio Eianpdeis and adfnan peroxikad kegahaiou S -
30 loudiou 2005 30 lowviou 2004 30 lowviou 2005 30 ouwoe 2004 Ayopd 1By MeToxdv {939) 939
1284 1309 1150 1B EBianpdters ord exbodévra / avakngBévia Bdvesa 3
8. Ta nood 1ov ayopdv Tng exaipefag and 1is ouviebeyéves erapeie (rard mv éwvoro Tou AT 24) owpeunik and v évopEn g omovopixic xpfiong, Efophiioes Baveiuv
avEpXovIo) 1o nood Tov € 10.605 xih, To undhoma Tov eseuw TN ETIPEIQG, JE TIG gveg eraupeies (kond Tw évvoi wou AATT 24) o Minpupes kegahaiov xpnyoTodorikay pabidosay
i mg Tpéxeucag nepi6dou, avEgxoviar oe € 2 924 xik. Ta nood Tov nuMiaewy Kl ayopdy copeunkd ond Ty évapfn e omovopiiic xpiong Kt 1 Efophioe (boewy anj £ wobioerg )] -
undRaima rwv enarficsav K1 noxpedeeav Tou Oyikou om AAgn TS Tpéxoucag nepidow, nou Exouv npoxGE and owakhaves g e 10 OUWBeSEnéva Mepioyara ninpubiévia _@asn i~ _tasie -
ward my évvai Tou AT 24 npog auriiv pépn avEprovial o € 26.292.9 xik., €5.292,2 ik, € 86354 xik km € 19005 %} avriotoa Liivoho £10podiv / (eKposv} and 0] (22511 - (22517) _
9 EnevBioei; A'etopivou 2005: ‘Oprhog € 9.501 xih. Exowpeio € 8.514 xid e T e e R s s RO U
. n P . p
10. Bn;ﬂl;r; IIJAE(;T:):UZ(;]‘(]];; :mr:ﬁtyﬂn:&: 06 s:;:m::z\ ﬂt-llﬂuunc Tou pepibiou nhcioyngics, nou kateixe o ‘Opikog ALCAN anv Ahoupivioy Tng nepigou (0) + () + () ﬂ 1512 (3%010) =Lﬂ
11.Ta képdn ovd yetoxf unakeyioBnkav e Bdan Tov emyepiond Tav kepbiv oto péco aTaBpiopévo apiByd Tuv pEtoxdV Toperard S108€c1pa xa1 iooduvapa evapEng nepisboy 114,030 63472 13.212 _ﬁﬂiﬂ
12 01 owovopikég koraoraoeis sou A” ekopftvou 2005 tng Mnrpikis Kan Tou Oidou eykpiBxev and Tov Aoikankg Zupfaikio T¢ eraipeiog om A . . . 65,900
2005 Ty ou A s, o TPTE, oues GAN, Fryn TANNAKODCANE, Eutielo MYTARNADT b STARNAE | " O Kt s o 82712 .04 f282 8

Taofip ABATIANOE, Avidvios AOYMANOTAQY, Anosioho¢ MHTZOBOAEAL, Nikghoog MOYZAL, Bnpiitprog NIATABONOYAOE, Avaordoiog TZABEANAY,
Fudyyehe XPYZAQHL PECHINEY S.A., ExnpGaano: Jean Phitippe PUIG
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AAOYMINION THX EAAAAOE B.E.A.E.

AP.M.A.E.6045/06/B/46/102
Zénepn 1, AGriva

AANOYMINION THX EAAAAOE

’ ; Zfom:ia Kar nAnpowopiec nepiésou anéd 01 lavouapiou 2005 éwc 31 Mapriov 2005
Ta napaxdre oToixeia kai NANPOYOPIEG aToxeUoUY U pia yeviki evapépwon yia v orkov(
THE EAMAAOZ B.E.A.E. ZuvioToUpE, ENOLEVAS OTOV avayvaom, npiv npoPei ot

www.alhellas.gr 6riou avaprivia: ol NEPIOSIKES OIKOVOLIKES KaTaoTdoes; ou npoBAénouv Ta Aebvii Aoyiorikd Mpéru

E&idoug

i enoyri

‘_opmﬁ kardoraon kai ra anareAéoylura me AAOYMINION THE EANALOE B.E.A.E. xar Tou OMINOY ANOYMINION
hoyii 1 dan ouvaMayﬁ ke mv Eraipia, va avaipéEer otnv SietBuvan Siabikriiou ™me
na Kabdc Kar n £xBeon emoxdanong Tou opkwTod eAeyKTH Aoyiarii 6nmote aurii anareita,

ZITOIXEIA IZ0AOFIEMOY

Tood exppaoyéva o¢ xididbes Eupd

ZTOIXEIA KATAZTAYMI ANTEAEZMATON
Tood exppooyéva oe wlidses Eupw

OTIS EVOTIOIEVES OimovoinEG KATQOTOOEKS, Eival:
Erqipeig
ARDYMINION THE EAMAOL BEAE., Abfva
AEADOL - AIZTOMON, Afiva
E'nyuémq;
Aueon Tupgerox - Miipng Evonoinon

Mnrpixi
99,98%

2 Bxowy mpngef o1 Baoié Ao
In lovoungioy 2005
3. i
1] Wfkvmg Sapohoyint xprioeis via v 1aipeio AAOYMINION THE EAAAAOE B.E AE efvar onb 1990 €05 ka1 2004 Or avédeywres popoloyind
R :D';GEIQ Vomy etcipefa AEAGOI AITOMON AME efvan ano 2002 £u ka1 2004
21 Incuogio 2005 0 srapels AAQYMIMON THE EMAROE BEAE svor eviuegn o npog 1y Katovo o o valoyef reni e

10 .
xsf.wmj Iébio Karovoyrfc Exnoyniy €02 Aut6 vehe{ unb €ykpion and v Eupanait Enirponf kaBis eniong K n apioTikonoingn Tou Aoyaroi
P10 nf 0 1ASB K 10 EFRAG, Enopévas n eraypeio bev EhaBe aurd amig Tou & 1ppvou

ok Apxé Tou laohoyiopod g 31.12 2004 0 Opidog €papuddzi 1o «The | F RS. Stable Platform 2005» and mv

0 OMIAox H ETAIPEIA 0 OMIADT
MIAL H ETAIPEIA
31003/2005  31/12/2004 31/03/2005 1
' 31/12/2004 e = o Ml;ll[%lgg L1-3173/2005  1/1-31/3/2004
Tldyi oraweia Evepynvod Zgg ggg Zggggg 308.495 295655 MK Képtn 17583 13708 fi??i gggﬁ
50440 45381 Kégbn npo gopay, xgnyarodonkay ’ : )
uonfoeg o s 45992 56019 45992 36,019 K EnevSuTIKGY anotedeopday 16715 13586 16.0
Poind groixeio evepynmikod __ 182052 168.117 _1ns 163.926 Kégbn npo gdpus, xpnyumobori, - . .099 13345
TYNOAQ ENEPTHTIKOY 580106 38063 _ 582645 560.981 Y 19902 16974 17.968 16,082
TUBHIIKO Képbn ipo gdpay 17 266 13780 16.649 13559
Makponpédeaes unoxpecoess 67423 64008 63245 59830 Meioy wopor 9.098) 6.084) (8.887) 6028)
Bpaxuripbfeoyie Tponelnég unoxpedioe; = = - B Kepbn perd ané papoug 8172 1696 1.162 1531
Aoinég BpoxunpoBeopieg unoxpedozig __ 65393 64,526 65134 64.080 Karavéjiovray ge:
Eivoho unospedoeav (o) 132816 128.534 128.3719 123910 Merbxoug Eraipiag 8172 769 1762 53
Kafopii B¢on Merdxwv Eraipiog 447 287 429526 454 267 437071 Aerdyata Meiogngiog 01 o1 el
Aaidpara Mslgwnqiu( 3 N . A A -
Tivoho Kaapric 8¢anc {B) 41200 429528 454.261 43101 Kepbn perd and gdpous ovd Merod —
TYNOAO MAGHTIKOY (a) + (B) __580.106 __ 558,063 582.646 560.981 {oe hemd/peroxf) 038 036 036 035
ETOIXEIA KATAZTATHE METABOAQN KAGAPHE GETHY TTOIXEIA KATAETAZHE TAMEIAKON POON
Tload enppaayéva os xdbes Eupd Mood exppaoyéva os xihiddes Eupd
0 QMIAOL AIP 0 OMIADE H ETAIPEIA
Kabopii 8éan €vopEng nep:6bou (01 01 2005 kar 01.01 2004 avrioroxa) 429529 374594 43701 382 366 110U QYIK
AtEnan / {Mefuon) Meroxixod kepahaiou - - Kepdn npo qipav 17 266 13780 16.649 13559
BvepnBévia Mepioporo - = Miéov / Meiov npogapyoy£c yio:
Kufopd ewdnpa karaxwpnpévo an’ eubeiog o kaBapii BEen 9589 - 9434 = AnooBégerg 3188 3388 2546 2731
Képdn / (Gpynéc) nepidBou perd anb popoug 8172 7696 7762 7531 Npofépeig - 483 - m
Pyopés / (nwdioeic) iBiov Meroxdy - = - TuvoNaypanikés Sioopés = - N N
KaBapr Zon AiEng nepton (31.02.2005 kan 31.03.2004 avniorona)  447.290 362290 454267 389.897 Anorehopara (£ooda, E60Ba, KEpSn kon Znjis) enevbukiic BpaaTnpidinag (701 (263) (/1)) (264)
Xpeowamiwol Thko; ki guvagri £5odo 14 34 14 15
Mhéov/ Mefov €6 yia peTaBorég b Qv Kepahoioy
KON f nou axeriovian 1€ TiS AerToupyikg Spoomgiomieg:
MINAKA IPOEAPNOFON THE KAGAPHE GETHE ENAPZHE NEPIOSOY (01/01/2005 KAI 01/01/2004 ANTIETOIKA) P o W os [T
METAZY EAAHNIKON AOTIETIKON I'IPOTIYHDN (EAN.) KAI SIEGNON AOTIETIKQN NPOTYRON (A.AN.) (Meiwon) / edtnon uioxpedocwy (kv Tpaneliv) (7083 (4419 (6.862) 4310
Tood exgpoopeve o¢ xilidbe Fupd Adnany(uefoom) hoiniv Aoyapinayid i
0 OMIAOE HETA Melov- ) )
112005 112004 L5 1172004 Xpetoankor TKe! ka1 cuvagii £665a koroBefhnyéve {14 (38 14 {15
) i . - KorafepAnpévor pdpor {am = am -
Tiivoko IBiay Kz'nlmluv, dnes exxov aneiwovioei Sipguva e To EMAL 369121 213338 367.222 271439 Eiivoho e0poiv / (ekpodv) and Aemoupyikés Spaapidmres (a) 16,058 12.3%0 15828 11746
EnfSpagn onb wnv anorfunon Tav aodyarav oxvatonoifisesy 15 168 15 168 Enevbunixéc Spagmpiornree
Enlﬁpuan’ nd ¥y QROTIING Twv EvadjIaTaY CKVATONDINGEwY 55.351 140474 $5.351 140474 Andknoa B ibv, ouyyEvGY, by wal Aoy - = = -
t\.vur.tllswounan E’mxopnvﬁcmv anf Ta ibia kedhara aTis oKp/opeq unoxpedosi;  (4.263) @11 (4.263) a1 Hyopd evodpatov ke dukev Roylov nepiouoiakdy oTomeiov (3242 {3.118) @270 2091y
: S IARPGTERY PEapiTon o Epons ugandmv L. 21578 6473 21578 6473 Eionpateis and nohdeis evodpatav ko Guhov noyioy 120 = 120 -
Anoriynon Xpny/usciv Fronov AioBeaiov nipog ndnan ommv gudoyn aio Toug (161) (161) (161) {161 Twhdgerg i v oroxeiov SioBeaiiov npog nwAnon - - - -
Auyvcpion eb napoxiv i Myo awrofiodémong  (12655) (13.459) (12655 (13.459) Towo eionpaxBévies 565 % 964 29
Avayvipion avoPak6pevn gopahoyiag {1964 {37895) (3408 (38.975) Eionp(igeis and anomingeyés Saveiuv ouvBedepévay pepdv - - = -
EnfSpacn n vnv un avayvipsan eoddou N (7)) a @m Mepioyaro etonpaxBévia = = = =
Avayvipion Sogopdv evonoinong {3815 {3686) - - Liivodo E1pody / {expodv) ano enevdunxég Bpaotnpidmie (B) 2.551) {2.889) (2.026) (1.862)
Avayvdpion Biagopds anoripnang Buyorpiiv enieipfiseey - - 1.067 1067 4 2L ! S .
Amorpopi Anooféoeuy Enopnyfioeay (586) 728) (586) 728 Eignpdeic ond aigaon Meroxsol KEWMJ
Weropont npoBhéeuy o kot Béon AL, 1323 1323 1323 13234 iy ST T D
b Wﬁﬂ“k""’“" Sebovkepevon ngporiy npogumnod ) 2328) 239 @328) ﬁi‘ﬁ%liﬁiﬁ;li’é‘ilv et
Iptfikeyn Anokord )
’ i Anokgrdaraong nepiBiMoviog {4.000) = (4000) Efoghaeic docav and £6 pioBiioerg -
Ejvodo npogappoyiv 60.408 101 256 §9.849 110827 Mepiopara rinpoBévia =
’ . , Tivodo eicpody / (expodv) and xpnparoBome omnreg (y) = = = =
EnevBebupeva kegpdhar, xard ro Biedvii Aoyrarind Npbruna 428528 374554 431.011 382.366 Kadapi edfnan / (pevean) ota Taperaxo SiabZopa xa 160divapo
nepidou () + (B} + () 13.502 §.991 13.802 9.884
Topeiaxd biobowa xar 1905dvaya évaptng nepiGbou 114.030 69472 1132712 69.321
Topeioxd SiaBévipa Kot 10050vapa Aigng nepiridou 121532 75463 121.014 79.205
) TPOZOETA ETOIXEIA KAl fIAHPO®OPIEL 5. Bev undprow eunptypato Bégn enf nayluw ) .
1 oy vou Opido - 01 Eroipeie Tou Opidou e 1 ovrioroies SieuBivoeig TOUG KO1 T0 N000Td GURETOXAS, Nou RepapBdvoviar 6. 01 owovopé Kataorioe Tou Opfhou AAOYMINION THE EMASOT BEAE., ang Tou Opihou

MYTIAHNAIOZ AE., no éxr £8pa oy EAMIBa kan wavéxer nocoatd oupperoxfic 46% £ni tou Gpidor AAGYMINION THE EAMAACL
7 0 apBuéc anogxodoiijievou npocwnikad orov Opcko Kan arnv Taipefa fvak

0ui H Eraigeig
31 Magriou 2005 3] Mogriou 2004 31 Mogriey 2005 31 Mapriou 2004
128 138 1148 1189

8. Ta rioad v ayopdy g Eraipeiag and Tig ouvdedepéves Eraipsleg cupeunirg and Ty évapgn g BioxeiploTki xprions OvEpxoVTaN aTo naad Tov
€4 679 x\. To undhoino Tov G ETaipefa, e A 5 exmpefes oTn AiEn g wpexousas nepiou. avépxovia oe €2 622 xik.

10. Enevaiioeis ATpiprivou 2005: ‘Opiag €3.244 xih Evaipefn €2 712 .

11.Tnw 15n Magriou 2005, ohoxdnpdénkav of Siadikaoies perafiBaang fou pepibiou misioyngiag, nou kareixe 0 Opog ALCAN oy Ahoupiviov Tng
ExMGbog péow Tou Opihou Pechiney, otov O Muravaioy.

12 To xépbin ové peroxd unohoyiomikav e Bdon Tov enipepioyd Fov kepBov oTov auvahik6 opiBid suv PETOX@V.

13.8¢v anavrefon éxBean emokbianang Tou Opwwred Exeyii Aoyiorii
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Etnoio AeAtio 2005

AEA®OI AIXTOMON AM.E.
Erholec Oikovopikeg KataoTaoeig

yia Tnv nepiodo anod 1 lavouapiou £wg 31 Aekepppiou 2005
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1. ‘Ek@eon eAéyXou OpKOTOV EAEYKTOV-AOYIOTGV
Mpog Toug MeT6xoug Tng AEASOI AIZTOMON A.M.E.

EAéyEape TIG OIKOVOPIKEG KQTAOTACEIG TNG AEA®OI AIETOMON AME, Tng eTalpikng Xprioewg nou éAn&e Tnv 31n Ae-
kepPpiou 2005. H eublvn Tng oUvTaENG TRV OIKOVOPIK®V KATAOTGOEWY BapUvel Tn dloiknon TG Eraipeiac. H bikn
pac euBivn nepiopiletal oTn dlapoP@LON KAl TN 510TUNWON YVAPNG ni TV OIKOVOPIKGV KATACTACEWY, ebpainpé-
vng oTo SlevepynBevTa €Aeyxo.

0 é\eyx6g pag Sievepynbnke olpewva pe Ta EMAnvixd EAeykTika TpéTuna, nou eivar evappoviopéva pe Ta Aiebvi
EAeykTika MpéTuna. Ta MpéTuna auté anaitouy 1o oxebiaopo kai TN exTEAeGN Tou eheykTiKoU €pyou KATG TPOMO
nou va S1ac@ahiel edhoyn BeBaidTnTa 6TI O1 OIKOVOPIKEG KaTaoTACEIC £ival anaMaypéveg and ouciHdEI§ avakpi-
Beiec kal napaheiperg. O leyxog nepihappavel Tnv eEéTaon, oe HelypaToAnnTIKA PAON, GNOSEIKTIKOV GTOIXEIWV NOU
va oTnpiouv Ta Nocd Kal Tig NANPOQopieg oy nepIAapPaVOVTQl OTIG OIKOVOPIKEG kataoTacelg. O éAeyxog eniong
nepihapPaver Tnv a€loAGynon Twv AoyITIKGV apx@v Nou akoAouBrnBnkav, TRV EKTIPNCEWV TNG S1oiknong Tng Etal-
peiag Kal, yEVIKGTEPQ, TNG Napouciaong Tev Sedopévav oTig 0IKOVOPIKEG KOTAOTAOEIG KaBAE kal TV a&loAdynan Tng
ouvénelag Tng ExkBeong Tou AloiknTikol ZupBouliou pe TIg 0IKOVOpIKEG KaTaOTACEIG. [IioTeloupe 6T1 0 EAeyxog nou
SievepynBnke napéxer enapkn Baon yia Tn dlapoppwon Tng ‘ExBeonc pag.

Kot Tn yvépn pac, ol NpoavaQEPOPEVEC OIKOVOPIKEG KATAOTAOEIG aneikoviCouv akpiBodikala Tnv oikovopikn 6Eon
Tn¢ Etaipeiag, kata v 31n AekepBpiou 2005, kai Ta anoteAéopaTo Tov £pYQOIOV TNG, KOBGOG Ka1 TIG PETOPOAEG Twv
15iwv ke@oAaiwV kai TIG Tapeiakég poég Tng ETaipeiag, Tng xprioewg nou £An&e quTA TNV npepopnvia, cUPPEVa PE Ta
Aigbvn NoyioTika MpaTuna, nou éxouv uloBetnBei and Tnv Eupenaikn ‘Evwon kai 1o nepiexépevo Tng ‘EkBeong Tou
AloiknTikol ZupPouliou gival GUVENEG e TIG NPOAVAPEPOPEVEG OIKOVOPIKEG KATOOTATEIC,

Abnva, 23 ®efpouapiou 2006
0 Opkwtog Ereyktng - NoyioTng
BaoiAng Kalag
AM.Z0EA 13281

Grant Thornton%

Baginéwc KavoTavrivou 44
116 35 ABrva
AM.ZOEA 127
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AEA®OI AIZTOMON AME.

2. 'Ex8ean AloiknTikoU ZupBouliou

A.TENIKH ANAZKOMNHZH

To 2005 anotéAeoe yia Tnv Evaipeia Aedgoi Aiotopov AM.E. pia ONPOVTIKA XpoviG, kaBag népace ané Tov OpiAo Tng
ALCAN oTov Opric MYTIAHNAIOQY.

H olivbeon pag pe Tov Opido MYTIAHNAIOY eivar éva onpavTiké Bripa nou evioxie: To napov pag kal npootwvidel éva
akOpN Nio Aapnpo Kal P& CNPAVTIKEG NPOONTIKEG PEANOV, KATI Nou biagaivetal ka1 and Tnv Gpeon eEENEN TNG ONPAVTIKAG
enévbuong oTov Topéa 1610NapaYwYRG NAEKTPIKAG EVEpyeIng TNV pnTpikh Eraipeia AAOYMINION THE EAAAAOY. BEAE.

B. OIKONOMIKA METEOH

01 nwAfoeig pag oe Pw&itn avirBav otoug 851.111 Tovoug évav 834.767 TOvwY nou d100éoape kata Tnv xprion

2004, napouciacav dnhadn avEnan katd 1,96%. O Adyog fitav n aGEnon Tev avaykdv Tou epyocTagiou aloupiviou
Tn¢ Ahoupiviov Tng EAMGdoc¢ BEAE.

Ta kabapa képdn Tng ETaipeiag avépxovTar oTo nood Twv € 2.409.537,75, évavTi Twv Kepdov TG xpnong 2004, €
2.037.137,27, au€nbnkav 6nh. katd 18,3%. O Adyog nTav Kupiwg, n kaAiTepn noi6TNTa Tou NwANBEVTOC Pwéitn, oe

ouvbuacpo pe Tnv alEnon Tou Gykou kal Tng TIPNG Tev nwAnoewv Tng Eraipeiag, Ta anoteAéopaTa Twv onoiny peIw-
Onkav ano Ta au€npéva é€oba epeuvmv Tng xprong.

0 kUKo epyaoidv avépxeTal oe eupm 20.899.173,92, évavri eupd 19.996.981,66 katd To 2004. Mapoucialer Snha-

6 ai&non kata 4,5%, opeAdpevn T600 aTnv aunpévn NoodTNTa 600 Kal GThV KAAUTEPN NOIGTNTA TAV Napabooe-
v P&itn.

H napayayn Bw&itn nponABe anokAeioTikdg and undyela epyoTa&ia kat épBace Toug 812.076 TO6VOUg évavTl
823.919 T6vwv KaTd To 2004, Snhadri napouciace peiwon katé 1,4%.

To Texviké k6oTog napaywync BwEitn, cupnepilapBavopévou Tou k6GTOUG peTapopdg, épBace oTa 18,95 eupk/T6-
Vo, évavTi 19,17 eup®/Tovo Tou étoug 2004, SnAadr peidBnke katé 1,15%.

To UYiog Twv enevBUoewy avirBe oTo Nodd Twv € 764.567, eve To k6GTOC TwV IBlonapaywyév Tng Eraipeiag aviiABe
0710 Nooo Twv € 2.060.608.

Ta £&06q €peuvag Twv Pabiiv YEWTphioewv avayvupilovTal wg é€0da Tng xpnong nou QuTa npoékuav. L& npon-
YoUpeveg oikovopikég xpriceig Ta E€oba ‘Epeuvag eixav kaTaxwpnBei cav acmpaTeg akIvnTonoInaelg pe anoopeon
100% evT6g Tou £Toug nou eixav npokdel. To ativoro Tov EE66wv Epeuvag Tou £Toug 2005 eival € 1.000.255,01.

B. IPOONTIKEE A TH NEA XPONIA

lia v xprion 2006 npoPAénovTal nwAiceig BuEith 833.585 TOVOUQ pelpéveg kaTa 2,06% ot oxéan pe To 2005, pe
TIph nwAnoewg auEnpévn kata € 0,4 ava TOVo.

To K6oTOC TRV unoyeiov epyaciv npoPAénetar va kupavlei ota idia enineda pe Tnv xprion 2005. Aev npoPAéneTal
Va gpyacbolv enigpaveraka epyotagia.
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3. Itoixeio loohoyiopot

nood oe € s ~ Inpeinon 31/12/2005 31/12/2004
NEPIOYZIAKA XTOIXEIA

Evoopateg AKIVNTONoINgelg 9.4 3.747.562,56 4.180.701,27
AuAa NEPIOUGIKA OTOIXEID 9.6 4.299.959,77 4.368.267,13
AvaBaMépeveg opooylkég anaITioeig 9.7 1.316.854,19 1.440.273,59
Noinég Makpon pdBeopec Anaitnoeig 9.10 69.206,34 14.909,64
Mn kuKAOQOPOUV EVEPYNTIKO 9.433.582,86 10.004.151,63
AnoBépata 9.8 2.128.743,11 2.377.146,37
MeAareg ka1 Aoinég Epnopikég Anartrioeig 9.9 3.240.740,65 2.039.874,22
Noinég Anaithoeig 9.10 1.619.884,45 3.442.245,31
Tapelaxd i0Béaipa kar 100dUvapa 9.11 2.255.799,11 758.048,85
Kukhogopolv evepynTiko 9.245.167,32 8.617.314,75
Y0voho evepynTikoU 18.678.750,19 18.621.466,38
IAIA KEGANAIA

MeToxikd ke@dhalo 9.451.950,00 9.451.950,00
Ynép To Aptio 255.319,15 255.319,15
Noing anoBepatika 3.160.271,24 2.788.630,82
Képdn/ (Cnpiéc) eic véov 189.679,91 (548.217,42)
‘1510 keaAala anod16OPeva aTOUG PETOXOUG 13.057.220,30 11.947.682,55
AwaidpaTa petogmepioc

Zlvoho 16iev kegohaiav 13.057.220,30 11.947.682,55
YNOXPEQXEIX

MakpompoBeopeg uTTOXpEWTELG

Ynoxpedoeig napoxav npocwnikol Adyw e€ddou

and Tnv unnpecia 9.15 1.734.184,03 1.684.067,39
MpoBAéerc 9.16 2.420.510,71 2.493.185,84
Xivoho Makponp6Beopav Ynoxpehoewy 4.154.694,74 4.177.253,23
Bpoaxutrpd0eapie¢ UTTOXPEDTELS

MNpopnBeuTéc kai AoiNég unoxpeoelg 9.12 928.291,19 1.016.046,38
Tpéxougec PopoAoyikég UNOXPENCEIC 9.13 158.037,51 789.608,45
Noinég BpaxunpoBeapeg unoxpenoeiq 9.14 380.506,44 690.875,77
ZUvoho BpoxunpdBeapwv Ynoxpehoewv 1.466.835,14 2.496.530,60
Livoho unoxpedoewv 5.621.529,88  6.673.783,83
Zivoho 16iwv ke@aaimV Kai UNoxpepoemv 18.678.750,19 18.621.466,38
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4. IToixeia KaTAoTAGNG QNOTEAEGPGTGV nepiddou

KATAXTAXH METABOAQN IAIQN KEQANAIQON

Anobibopeva oToug PETOX0UG TG pnTpIKAG

LEADOI AIXTOMON AME.

Zivoho I6iwv Kegoaicav

[looé 06 € Mm')xmé Y'nép TokTikd Diagpopég Noina AnoteMéopata Zdvoho ISicv
kegihaio To Aprio  AnoBeparixd Avanpocappoyrig _ anoBéparika eicvéov  Kegahaiav

Ynohoma mv 01/01/2005 945195000  255319,15 1.000.892,88  1.481.327,61 2.159.378,36 0,00 14.348.868,00

Mpogappoyéc Metdpaang ora ATIXTI -78.807,60 -1.481.327,61 -292.832,82 -548.217,42  -2.401.18545

Ynghomna katd T 1n lavouapiou 2005, opgava pe Ta ANXI 9.451.950,00

255.319,15 922.085,28

0,00

MeroBoAn 1biwv Kegohaiwy

1.866.545,54 -548.217,42 11.947.682,55

0,00
Képbn and anoiynon otnv edAoyn aia petd pdpwv -
- Evoapara Mayia 0,00
- woBEoipa npoc nwAnon XpnpaTooiKOVOpIKG GTOIXEID 000
Képbn - Znpiéc Anoripnong peTagepdpeva aneuBeiog ota ibia kegpiMaia 0,00
Kepbn - Tnpiég peragepdpeva katd Ty néAnon oTa aneTeMéopara Te xpriong 0,00
- AvnoteBpiceic Tapelakav Podv 0,00
Képbn - Znyiég Anoripnong perogepdpeva oneubeiag ota iia kegpéhaia 0,00
Képbn - thpiég peTagepdpeva katd Tnv néAnon ata anoreMégpaTa me xpfiong 0,00
- LuvoMayparikec Atagopéc petatponric loohoyiopiv Buyarpikav EEwrepikol 0,00
- ®pog oe aTonxeia peTagepdyeva aneuBeiac amnv kaba p 6éon 0,00
Kobap Képbog - Tnyid ovoyvupiZopevo aneubeiag ota iia Kegahala 0,00 0,00 0,00 0,00
AnoréNeopa Mepidbou 2409.537,75  2.409.537.75
Luvohiké AvayvepiCopevo KépSoc/Tnpid Mepidou 0.00 000  2.409.537,75 2.409.537,75
- Mnpwpn Mepiopéov -1.300.000,00 -1.300.000,00
- fvovopn anoteMéoparog xprioewe 2004 78.807,60 292.832,82 -371.64042 0,00

- Tteg Metoxég

- Awaibpara npoaipeanc peToxav epyolopéviov

Atia unnpeaiiv

Eooba and éxboon peroxaiv

0,00

0,00 78.807,60

292.832,82 -1.671.640,42 -1.300.000,00

Ynéhoina oTic 31/12/2005 9.451.950,00

255.319,15 1.000.892,88

2.159.378,36 189.679,91 13.057.220,30
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5. IToIXeia KATGGTAONG TAPEIAKOV PORV

noot oe € ~ Inpeioon 2005 2004
Tapelakég poeg and AEITOUPYIKES &pacTnpi6TNTEG

Tapeiokég poég and Aeiroupyikég 6pacTnpioTnTeq 9.24 5.822.208,16 6.739.216,93
KataBAnBévTeg TOKOI -2.483,27 -85.279,56
®6pol el00dApaTOg -600.313,39 -753.208,89
KaBapéc Tapeiokég poég and Aerroupyikéq bpaotn pPIOTNTES 5.219.411,50 5.900.728,48
Tapelakég poég and enevbuTikég 6pagTnpioTnTeQ

Ayopéc evonpaTwV noyiev -380.904,75 -672.673,57
Ayopéc GUAGV MEPIOUCIAKAY OTOIXEIGV -2.075.333,00 -2.989.528,56
MwAfogIg evamPaTOV Nayiny 63.400,00 144.468,00
Tokor nou elgnpdxBnkav 25.473,21 5.298,60
Noing

-AGEnon | Meiwon pakponpoBeopay anaimnoemv -54.296,70 18.527,23
KaBapéc Tapeiokéc poég and enevbuTikég bpaaTnpioTnTeg -2.421.661,24 -3.493.908,30
Tapeiakég poég ané xpnpaTodoTIKEG dpacTnpIoTNTEG

Mepiopata nAnpwBévTa o PETOXOUG TNG PRTPIKNG -1.300.000,00 -1.800.000,00
KaBopéc Tapelakéc poég and xpnpatodoTikég dpaoTnpiéTneg -1.300.000,00 -1.800.000,00
KaBap#i (peinon)/ alEnon ota Tapelakd S1a6éoipa kal 1g0bivapa 1.497.750,26 606.820,18
Tapeiaka SiaBéoipa kal 10060vapa oTnv apxn Tng nepiobou 758.048,85 151.228,67
Tapeiaka diabéoipa kat icoduvapa aTo TéAog Thg nepiodou 2.255.799,11 758.048,85

6. AvéAuch npocappoyav npatng epappoyng AMNXI

Baoikég apxég petéfaonc ora AAT

H Eraipeia dnpooielel yia npeTN Qopa OIKOVOPIKEG KATAOTGOEIG Nou cuppoppwvovTal pe Ta AMNXI, g BuyaTpikn Tou
Opitou ANOYMINION Tng EAAAAOE B.EA.E., yia To éTog émg 31 AekepPpiou 2005. O ‘Opihog éxel eqappooel To AMXIT

KOTG TNV oUVTA&N TV eVOIGPECKV EVONOINPEVHV OIKOVOPIKMV KATOOTAOEWV.

O1 kupIOTEPEG EMBPATEIG OTIG 01KOVOPIKEG KATAOTACEIG AOyw e@appoyng Twv AMXIT eivar:

(i) EniSpacn Adye pn avayvhpiong TV avanpocapPoymV nayiemv ToIXeiwy Tou evepynTikol nou Sievepynbnkav oip-

Qwvo pe TIG popoloyIkég diaTaEelg.

(i) EniSpaon Aoyw peTaBeong MAnpwTéwy PePICPATOV Kal anoBepaTiK@Y 0To Xpovo £ykpiong Toug and Tnv L.

(i) Enibpacn Aoyw dedouleupévmv napoxdv npocwnikol Adyw cuvraZioddtnong
(iv) Enidpaon Aoyw npdPAeying anokardoTaong nepiBailoviog

AvaAUovTal wg eERG:
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MeTafoAég ota 161a Kegaiaia

nood o €

LEA®OI AIZTOMON AME.

T —

31/12/04 31/12/03
‘1610 Keahaio 0Onwg £ixav npoyeveéoTepa aneikovioOei 14.348.868,00 12.514.984,72
Mpooappoyég Twv Aiebvov Aoyiotikav lMpotimwy:
Mn avayvapiotn Avanpooappoyav oip@ava pe Tov N.2065/1992 -1.481.327,61 -19.084,75
Avayvapiotn AnoBepaTikav oTov xpévo éykpiong Touc and Tn Y, -371.640,42 -447.661,80
AbavéunTa Képbn
Avayvdpion pakpoxpoviag unoxpéwang yia anolnpincn
T epyalopévav Adyw ouvtalodotnong -316.670,91 -255.460,89
Enintwon AvafaMépevng ®opodoyiag 1.440.273,59 1.079.853,24
Avayvapion AnofepaTik@v oTov xp6vo éykpIonc Toug ané Tn L. 371.640,42 447.651,80
MeTagopd AvanpoGappoyav olpgava pe Tov N.2065/1992 oTa Ablavépnta Képbn  -1.652.1 273,58 -1.718.415,10
AvayvipioTn pepIopaTav oTo XpOvo ykpIonc Toug and Ty L. 1.300.000,00 1.800.000,00
Mp6BAeyn AnokatacTaong MepiBdAovrog -1.691.331,94 -1.691.331,94
Xivoho MNpooappoyhv -2.401.185,45 -804.439,44

Enevbedupéva Kegdhaia katd Ta Aigbvi AoyioTika Mpéntuna

11.947.682,55

11.710.545,28

MetaBoAég ota AnoteAéapata petd @pépav

Livoho AnoTereopdrav Onwg eixav aneikovioBel

Lipowva pe To ETAY

1.671.640,42
EniGpaon and Tnv pn avayvépion
NG avanpoaappoyng TV EVOMUATWV GKIVATONOIRCEWY 66.286,52
Avayvispian Gedouleupévav nopoxav npocenikol
Myw ouvra&iodéTnong -61.210,02
NpdBregin Anokatdotaong nepiPaMovrog
AvaBaMépevn popooyia 360.420,35
Yivoho npooappoyiv 365.496,85
AnoreMéopara katé To AieBvii Aoyiotikd Mpéruna 2.037.137.27

1. Oxovopiké nAnpogopieg katd Topéa

Og ENIXEIPNPQTIKOG Topéag opileTal pia opdba NePIOUCIaKGV GTOIXEIGV Kal AEITOUPYIOV NOU NAPEXOUV NPOIGVTA KAl
Unnpeoieg, Ta onoia undkevral oe dragoperikolg KIVBUVOUG kal anodooeIg and ekeiva GMOV ENIXEIPNPATIKGOV TOPEWV.
¢ yewypagikog Top€ag opiletal pia yewypa@ikn nepIoxn, aThv onoia napéxovTal npoidvTa Kai UNnpPeoieg kal n onoia

UnokeITal oe 6|o(pop£T|K0l'Jq KIvbUvoug kar anodooeig and GAAeg NepIoxEg.

KéBe enixei pnon npénel va ouykevTp@vel kal va napoucialel nAnpo@opieg T6oo pe PGon Tnv yewypa@iki Tng dpaotn-
pi6TnTa (yewypogikoi Topeig), 600 kal pe Pdon Tnv emixeipnpaTikh TG SpacTnpidTnTa (enixeipnpaTikoi Topeic). Kéef
Enixeipnon pe Baon Ta e1dika NG xapakTNpIoTikG Ba npénel va aiohoynoel kal va eniAé€el peta&l Tou yewyf)ocplkou
KAIToU enixelpnparikoy Topéa kat va kaBopioel noiog eival o npwTelwv Topéag. H emAoyn autn gival onpavTikn Kal ka-
16 ouvéneiq n Nyn kal n @uon Tav KIVEGvav kal Tev anodooewy piag enixeipnang kaBopiCouv edv n npwredouca nAn-

PopSpnan Ba eival katd enixelpnpaTikoic fi KaTA YE@YPOPIKOUC TOPES.
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H Etaipeia éxer £5pa otnv ABriva, napayel anokheloTikG PwETN, Tov onoio d1aBéTer oTnv eyxampia ayopo.
9. Np6oOeTeg MAnpo@opieg Kal eneEnynoeig

9.1 levikég nAnpogopieg

H Eraipeia «AEA®OI AIZTOMON ANQNYMOZ METAAAEYTIKH ETAIPEIA» 15pUBnke To 1975.

H Eraipeia éxel Tnv £6pa Tng oo Anipo ABnvaiwv (Zékepn 1, ABriva 106 71).

H Etaipeia ival eyyeypappévn 1o unoupyeio AvanTuéng, Fevika Tpappareia Epnopiou, AiedBuvon Aveovupwv Eral-
pelcv kai MioTewg, pe ApiBpo Mntpoou Avovipey ETaipeiav 2439/01/B/86/2438.

Tkonog Tne Evaipeiac, clp@wva pe To Gpbpo 4 Tou KaTaoTaTIKOY, gival:

a) H npaypaTonoinon peTaMeuTikdv epeuvev oe peTaMeia BwiiTn, 1510xTNTO N PioBwpéva kal n e€0pun, expe-
TAMeUan Kal To epnodpio Tou petaMedpatog Pwéitn. H Eraipeio éxel eniong wg QvTIKEipevo Tnv £peuva, e€ayw-
vy kat kaTepyaoia otnv EAAGBa onoiwvnnote peraMeuTik@v UNKGV Kal PETAAY, KOBAOG Kal TNV EPropia Toug
o€ onoladnnoTe x@pa.

B) H napoxn unnpecidv €1 auTols Toug TopEiG o8 KGBE PETAAEUTIKN ETaIpEIQ Bwé&itn.

y) Hxpron &' ayopdg, pioBdoeng peTaMeinv 1dloktnaiag Tou EMnvikod Anpogiou, n TpiTwy, A GAou vopipou
Tp6rou oiov aneuBeiag dnAaoewg, aneubeiag exxwpnoeng napd Tou ENnvikou Anpogiou, KAM. nGong QUOEWE
PETOMEUTIKGOV EPEUVEY, pETaAEIOKTNOIGV KAM. GG Kat N NGANGN, ekpicBwon kal ekxapnon TouTwy, kaBwg kal n
QnoOKTNON TRV QNaITOUPEVEV NPog ToUTO YaIwV.

8) H apeooc n éppecog cuppeToxh oe 0lacoANOTE ENIXEIPRTEIC, CUVaPOUG SPACTNPIGTNTOG, duvapeveg va ouve-
BoUv NPOC TNV FPayPaTonoinch Tev w¢ Gve okonay, 81" 15ploewg véwv ETaipeiqy, e10Qopag, eyypaghg &g TiT-
Aoug, ayopag TITAWV A ETAIPIKGV BIKOINPGTOV OUYXWVEUGEWS, GUVETAIPIOPOU, CUPPETOXAG f KaT' GAAOV TPOMOV.

H A.M.E. AEA®OI AIXTOMON eivar Buyatpikn Tng B.E.A.E. AAOYMINION THX EAAAAOL pe nocooTO GUPPETOXNG
99,98 %.

H nAektpovikr d1euBuvon Tng Etaipeiag eivar idia pe ng B.E.A.E. AAOYMINION THX EANAAOE, www.alhellas.gr

O1 evonoinpéveg oikovopikég kataotaoeig Tou Opidou ANOYMINION THY EAAAAOL éxouv eykpiBei npog Snpooigu-
an ano 1o AloiknTiké ZupPoUiio Tng Evaipeiag omig 23 ®eBpouapiou 2006.

9.2 MAaicio0 KATGPTIONG TWV OIKOVOPIKGV KOTAOTACEWV

O1 oikovopikeg karaoTtaceig Tng A.M.E. AEA®OI AIZTOMON pe npepopnvia 31 AekepBpiou 2005 kaAUnTOUV TNV NE-
piodo and 1 lavouapiou €wg 31 AekepBpiou 2005, éxouv cuvtaxBei oUpgwva pe Ta Aiebvi MpdTuna XpnpaTooiKo-
vopIKng Avagopag, 6nwg akpiBag kai Tng pnTpikng Etaipeiag B.E.A.E. AAOYMINION THE EAAAAOX

H IASB éxer exbaoel pia ogipd and npéTuna Ta onoia ava@épovtal we «IFRS Stable Platform 2005». O ‘Opidog Ta1-
peiov MumiAnvaiog otov onoio avriker n A.M.E. AEA®OI AILTOMON, epappoder o IFRS Stable Platform 2005 ano
Tnv in lavouapiou 2005, To onoio nepidapBavel Ta akéAouba npdTuna:
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AN Mapouciaon Twv Oikovopikakv Katactdoewmy
AAIL 2 Anobépata

AAIN7 Kataotaoeig Tapeiakav podv

AN 8

Kabapo Képdog n Znpid Xpriong, Baoika AGOn kai peTaPoAég omig NoyioTikég MeBoSoug
AAN. 10  [eyovora pera Tnv npepopnvia Tou 1c0hoyiopol

ANAM. 11 KataokeuaoTikd oupBoraia

AAMN. 12 ®opor eicodhpaTtog

AAD. 14 [MAnpogdpnon kaTa Topéa

ANTL16  Evowparta MNdyia

AAT. 17 MicBwoelg

AAN.18  'Ecobda

AAN. 19  Tapoxég oe epyalopévoug

ANAN.20  NoyioTIKA TV KPATIKGV ENIXOPNYNCEGY KAl YVOOTONOINGN TNG KPaTIKAG unooTAPIENG
AAITL 21 01 enidpdoeig Twv petafoldv oTig TIPEC Tou ouvaAaypaTog

AATL. 23 KéoTog baveiopou

AAN.24  Tvwotonoiioelg ouvbedepévav pepav
AAMN.26  NoyioTikn aneikévion kai napousiaon Tev npoypappaTev Qnoxwpnaong npocwnikou

AAM.27  Evonoinpéveg 0IKOVOPIKEG KATAOTAOEIG Kal AOYIOTIKA eNevoUOEwY Ot BuyaTpikég
AAN.28  NoyioTiki enevblicewv o ouyyeveic eTaipeieg

AAM.29  Oroikovopikég KaTAOTAOEIG OE UNEPMANBWPICTIKES OIKOVOpieg

AAIL30  12.TvwoTonoifcelg Pe TIG 0IKOVOPIKEG KATAOTATEIS TV Tpanel@v Kal TRV OPOiwV XPNPATONIOTWTIKGY
15pupdTLV

AAN.31  Xpnpatooikovopiki napouciaon Tav SikalwpdTey oe kovonpagieg

AAN.32  Xpnpatooikovopika péoa: [vwoTonoifcelg kal napouciaon

AAM.33  Képbn ava petoxn

ANAN.34  EvbiGpeceg OIKOVOPIKEG KATOOTGOEIC

AAMN.36  Meiwon Tng agiag oToIXEIWV TOU EVEPYNTIKOU

AAN.37  NpopAéyeig, evbexdpeveg UNOXPEROEIC KOl EVEEXOPEVEC QNAITACEIG

ANN.38  Aula oToixeia Tou evepynTikoy

ANN.39  Xpnpatooikovopika péoa: Avayvapion Kal anotigynon

AAN.40  Enevbuoeig oe AkivnTa

AAN.41  Tewpyia

ANXN. 1 NpaTn epappoyn Twv AMNX.M.

ANXN.2  MAnpwpég pe oToixeia kaBapric Béong

ANXMN.3  Evonoinon ENIXEIPACEWV

ANXN.4  AcpoNioTikd oupBéhaia

AMNXN.5  13.Mn kukAogopoUvTa aToixeia evepynTikoU KaTexopeva npog NAnan kai dlakoneioeg HpaoTnpIOTNTEG

Néa AoyioTikd npéruna kai eppnveieg Tng AEEXN

‘Exouv 8npogieubei opiopéva véa AoyioTika npéTuna kat eppnveieg Tng AEEXIT kar givai unoxpewTikeg yia Tig Aoyi-
OTIKEQ NepIoSoug nou apxiCouv and Tnv 1n lavouapiou 2006.

(o) ANXm e, E€epelvnon kai ekTipnon opukTv ndpwv

(B) AEEXI 3. Aikardpata eknopniic aepiov

(v) AEEXN 4. [poodiopiopdg edv pia anaitnon nepidapBavel pioBwon

(6) AEEXT 5. Akaiopata ané enévduon oe Tapeio yia xpnparod6Tnon naponhicpou, avanhaong kar nepiBarovri-
KNG anokoTaoTaonc.
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H o0vTa&n oIKOVOPIKGY KaTaoTaoewv oUpgwva pe Ta ATIXI anairei Tn XpNON EKTIPACEQV KQ1 KPIONG KATA ThV e@ap-
poyr Tov AoyioTikév noNTikav Tng Eaipeiag. Or nepioxég nou gpnepiéxouv peyaro Pabpod unokelpevikoTnTag Kal
gival nepinAokeg f o UNoBECEIG Kal eKTIPACEIG NOU Eival ONPOVTIKEG YIQ TIG EVOMOINPEVES OIKOVOPIKEG KATGOTACEIG
éxouv enionpavdei onou kpivetal KATAGAMNAQ.

AlIXN 1

01 otkovopIkég kaTaoTaoelg kaAunTovral and 1o AMNXIT 1 «[lpoTn epappoyn Twv AMNXIy, yiaTi anoteAolv Tig npaTeg
OIKOVOPIKEC KATAOTACEIG NOU GUVTGOoOVTAl Kat Snpoaionololvtal nave o auth Tnv Baon. Kata Tnv diadikacia pe-
TaBaanc ota AleBvi NoyioTiké MNpéTuna, n enixeipnon (oe avtibeon pe Tov ‘Opido) enéhe€e va pnv xpnaiponoinoes
kapia ané Tic anaMayég nou enmpénovral and 1o ANXI.1 «patn epappoyn Tav AlXM» kal agopouy, a) Tnv eu-
Aoyn afia WG EKTIPOPEVO KOOTOG TWV NEPIOUTIAKAOV OTOIXEIwY, B) TIG EVONOINOEIG ENIXEIPATEWY, y) TIG napoxéc oe
epyalopévoug, 8) Tic cuaompeupéveg ouvalaypaTikég S10QopéEg Kal €) Ta GUVBETA XpNPaTOMNIOTWTIKG PEaa.

Evomoinon

H Eraipeia AEA®OI AILTOMON AME, w¢ BuyaTpikn pe nocooTo cupperoxig 99,98%, CUPPETEXE! OTIG EVONOINPEVES
oixovopikég katagTaoeig Tng AANOYMINION THX EAAAAQZ BEAE, pe Tnv péBobo Tng nAnpoug evonoinong.

OuyaTpikég givai ol enixeIpAoeIg NGvw OTIG Onoieg ackeital EAeyxog and Tnv pntpikn. H Unapé&n Tuxdv duvnTtikav bi1-
KalopaTwv YRgou Ta onoia gival aokAGIPa KaTa Tov Xpdvo cUVTOENG TwV OIKOVOYIK®Y KaTaoTAoEwY AapBaveral
unoyn npokelpévou va oToixeloBeTnBei av n pnTpiknA aokei Tov Aeyxo eni Twv BuyaTpikav. O1 BuyaTpikég evonoiol-
vTai TApwg (oAikh evonoinon) ané Tnv npepopnvia Nou anokTaral o £Aeyxog en' QUTGV Kal nalouv va evornololvTal
ano Tnv npepopnvia nou TéTolog éAeyxog dev ugioTaTal.

Evospara mayia

Ta evompata ndyia enipeTp@vtal 0TO KOOTOG KTNOEWS PEIOV CUOOWPEUPEVEG ANOCPETEIC Kal anopeldoeig. To KO-
oTog kThoewe nepihapPavel OAeg TIG Apeoa enippiNTEES SANAVEC yIa ThV QNOKTNON TWV OTOIXEIMV.

MeTayevéoTepeg banaveg kataxwpolvTal oe enaliEnon Tng AoyioTIKAC a&iag Tav eVoWPaTV nayiev n wg Eexwpioto
naylo povov ev eivar nibavo Ta peMovTika oikovopikG o@éAn va eigpelioouy otnv ETalpeia Kai T KOGTOG TOUG Pro-

pef va empeTpnBei a&6nioTa. To kOGTOG ENICKEUGY KaI CUVTNPROEWY KATOXWPEITAI 0Ta anoteAéopaTa OTav Npaypa-
TonolouvTal.

Ta oikoneda dev anooBévvuvral. O1 anooBéoelg GAwv Tev nayiev oToixeiov EVEPYNTIKOU €xouv unooyicBei pe Baon
v w@éhipn Con Tev nayiev otoixeiov. O unoAeippaTikég agiec Kai ol wpéNpeg lwég Twv evorpdTev nayiev uno-
Kelvtal oe enave€éraon oe kGBe 1I00Aoyiopo. ‘OTav of AoyioTikég a&iec Tav evowpaTwv nayiwv unepPaivouy Tnv ava-
KTAalpn agia Toug, n d1agopa (anopeiwon) kataxwpeital dpeca we £€06o oTa anoteAégpara.

Katd tTnv néAnon evowpdrev nayiwy, or ia@opéc petaZl Tou TIphpatog nou AapBdaverar kai TG AOYIOTIKAG TOUG
agiag kaTaxwpolvTal wg képdn n Inpieg oTa anoteAéopara.

Auvla Treptouataka oroixeia

(a) Zripata ka1 adeleg

Ta oripata kai o1 Gde1eg ANOTIPGVTAI 0TO KOOTOC KTAGEWS peiov anooBéoeic. O1 anoopéoeig SievepyouvTal Pe TNV
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otabepn pébobdo kata Tnv Siapkeia Tne wPENPNG WG TV OTOIXEIWV QUTEY.

(B) Noyiopikd

O1 abereg AoytopikoU anoTip@vTal oTo KOoTOG KTAOEWG peiov TIg anooBéoeic. O anooféceig Sievepyolvral pe Ty
otabepn pébodo katé Tnv drapkeia Tne W@ENPNG Lwhg TwV OTOIXEIWY OUTAVY h onoia KupaiveTal and 3 éwg 5 xpovia.

Dandveg nou anarrolvrar yia Tnv avanTuEn kai GUVTApNON Tou Ao
Tonolouval. O1 bandveg nou avaapPavovral yla Tnv avantuén o
'Opiro avayvwpilovTar g Guha nepioudiaké oToixeia,

YiopikoU avayvwpilovral we éE0ba dTav npaypa-
UYKeKpIpévav Aoyiopikav nou eAéyxovTal ané Tov

(v) E€oba épeuvag ka1 avénTuEng

Ta £€€oba épeuvag avayvwpilovral wc éE0ba Tng xpriong 6Tav auTa n
avanTuélakov npoypappatwv (kar oxetiCovral pe Tov oxeblaopo kal
avayvepifovTal wg aodpaTe aKIVATONOIATEIC,

pokunTouv. Ta é€06a nou npokunTouv Aoyw
TIG SOKIPEG VEWV h BeATiopévav NPoiGvTaV)
eav eivar mbavoé va npoo@épouv oTnv Etaipeia peMovTiké OIKOVOpI-
kG 0@€An. Ta unéAoina £€€o6a avanTuEng kaTaxwpouvrtal aToug Aoyapiacpolc eEo6wmv POMG auTa npokdnTouv. Eo-

ba avantuéng Ta onoia oe nponyolpeveg OIKOVOPIKEG XPROEIG eixav kaTaxwpnbei oav £€oda, dev kataxwpolvTol
0OV Q0MPATES AKIVNTONOINCEIC OF peTayevéaTepn oikovopikn xprion. Ta £E0da avanTuéng Ta onoia éxouv kegahal-
onoinBei anooBévvuvtal and Tnv ekkivnon TNG EPNOPIKAG Nopaywyng Tou npoidvtog, Baocel Tng oTabepnc peBodou

anoofeong kata Tnv nepiodo Twv avapevOpeEvaY WQeAIOV Tou mpoidvTog. H XpOVIKn nepiodog andoPeanc nou éxel
ut08etnbei and Tov Opido Sev unepPaivel Ta 5 érn.

(6) Aandveg npoonéAaong

Ta €€oba npoonéaong avayvwpicovTal WG QOWPATEG AKIVNTONOIACEIG EPOCOV npoo@épouv otnv Etaipeia peAovTi-
KG 0IkovopIKG o@éAn. Kat' enidoyri The Aioiknong n anéoBeon Toug yiverar, €& oAokAnpou, evrog Tou £Toug nou au-
Ta NPoKUNTOUV Kal enIBaplvouy To KOOTOG napaywyng Tou Bw&Tn.

Anopeioon aiag nepiouciakav oToixeiov

Ta nepiouciaka oToixeia unékeival oe éAeyxo anopeinong Tng a&iag Toug, 6Tav UNGpXOUY evbei€eig 611 n AoyioTikh
a€ia Toug bev Ba avakTnOei. H avakThoipn akia eival n peyoAitepn a&ia peta&l ebhoyng a&iag pelwpévn pe 1o anai-
ToUpevo yia Tnv n@Anon kOoTog Kar o&iag xpricewc. Nia Tnv ekTipnon Tev Inpicv anopeinwong Ta NepIoUCIakG oTol-
xeia evidooovTal oTIG PIKpOTEPES buvatég povadeg Snproupyiag Tapelak@v podv. 01 Tnpiég anopeiwong KaTaxm-
pouvTal we £€oda ota anoteAéopara, 6Tav NPOKUNTOUV.

AnoBépara

Ta anoBépara anoTIpvTal oTnv XxapnAdTepn afia peTa&l KOOTOUG KTAOEWE K TOU KOOTOUC napaywyng Toug kai Tng
kabapng peuaTonoinaipng agiag. H anotipnon Tav anoBepdrwv unoloyiletar pe Tnv péBodo Tou pécou oTabpikol
kéoToug. To KOOTOG TV ETOIP®V NPOIGVTWV Kai Twv npIteAdv anoBepatav nepihapPaver To KOOTOG TWV UNIK@V, TO
Gpeco epyatikg KOOTOG kal avaloyia Twv yevikav eE66wv napaywyric. Xpnpatooikovopika Eo6a Sev nepiiapBavo-
VTQI 070 K6OTOG KThoewe Twv anobepdtwv. H kaBapr peuatonoinoipn aia ekTipaTal pe fAon TIG TPEXOUTEC TIPES
n@Anonc Twv anoBepatwv ota nheicia Tng cuvBoug pacTnEIGTNTAC APAIPOUPEVAV KOl TRV TUXOV £E06wV NGOAN-
OnG, 6oy ouvTpéxel nepinTwon.
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Epnopikég anaitnoeig

O1 anaiThoelg and neAaTeg kataxwpouvral apxikG oTnv elAoyn a&ia Toug Kal peTayevéoTEPQ GNOTIP@VTAI OTO ava-
NOOPECTO KGGTOG PE TNV XPrioN TOU NpaypaTikoy enitokiou, agaipoupévev kal Twv (npiov anopeiwong. Or Inpiég
anopeinong avayvopiCovTal GTav UNGPXel QVTIKEIPEVIKI €vderen 6T N etalpeia dev gival og Béon va eionpaer 6Aa
Ta Nooa nou ogeilovTal pe aon Toug oupPatikoug 6poug. To noo6 Tng {npiGg anopeiwong ival n dlaQopad peta&l
Tn¢ AOyIGTIKAG a&Iag TV aNAITACEWY KA1 TNG NAPoUcag a&iag Twv eXTIPGPEVAY PEMOVTIKGOV TOPEIKGY POGY, Npoe-
EoAoUpEVWV Pe TO NpaypaTiké eniTokio. To Nooo Tng {npIGg anopeinong kaTaxwpeital wg £€obo oTa anoteAéopa-
Ta.

Tapeiaka Sra8c1pa Kal I00dUvapa

Ta Tapelakd 81abéaipa kai Tapeiaka 1006 0vapa neprhapBavouv Ta peTpnTd, TIG KaTaBECEIG OYE, TIG BpaxunpiBe-
opeg péxpr 3 priveg enevdioelg uPnAng peucTonoinong kal xapgnAou pickou.

MeToxiké ke@ahalo
To peToxiko ke@ahalo nepidapPavel TIg koIvEG peToxég Tng ETaipeiag.
®opoloyia eicodnpaTog Kal avaBaAAdpevog gopog e100dnpaTog

H enifdpuvon Tng nepio6ou pe pdpoug e1006NpaTog anoTeAeiTar and Toug TPEXOVTEG YOPOUG Kal TOUG avaariope-
voug @opoug, dnhadn Toug Popoug h TIC opoAoyikég eAa@pUvaelg MoU OXeTiCovTal PE Ta OIKOVOPIKG 0@EAN Nou
npokUATouV oTnv Nepiodo, oAAG éxouv ndn kataoyioTei n Ba kaTaAoyioTouv and TG PopoloyIKEG apxég oe dlago-
PETIKEG nep16doug. O @opog eicodrpatog avayvwpiCeTal oTov Aoyapiacpd Twv anoTeAecpdTmy TG NEPIGBOU, EKTOG
TOU (POPOU eKeivOU Nou a@opd cuvaAhayég nou kataxwpnBnkav aneubeiag ota idia ke@aAala, oTnv onoia nepinTe-
on kaTaxwpeital aneubeiag, kaTa avaAoyo TpoNo, oTa idla kePaAala.

01 TpéxovTeg @opor eicodrpatog nepiiapBavouy Tig BpaxunpdBecpeg unoxpedoelc fi kai anaIThoelg Npog TIg dnyo-
OIOVOPIKEG apXEG nou oxeTiCovTal pe Toug NMAnpeTEOUG POPOUE eni Tou YopoAoynTéou elcodAPATOC TNG NEPIGBOU
kal o1 TUXOV NpOabeTol pGpol £1608MAPATOG NOU APOPOUV NPONYOUPEVES XPAOEIC.

O1 TpéxovTEG (POPOI EMPETPGVTAI CUPPWVA PE TOUG POPONOYIKOUG GUVTEAEOTES KQI TOUC @opohoyiKoUg vopoug nou
eQappolovral oTIG BIOXEIPIOTIKEG NEPIGOOUG Pe TIG onoiec oxeTiCovTal, BaciCépeva oTo popoAoynTéo KEPDHOG yia TO
€10¢. OAeg o1 aMayég oTa BpaxunpoBeopa @opoloyikd oToIxeia Tou evepynTikoU 1 TIC UNOXPEWOEIG avayvopio-
VTal 00V PEPOG TWV POPONOYIKGV EE6EWY OTNV KATAOTAGN QNOTEAECPATWY XPAANC.

0 avaBaAropevog @opog eicodrpatog npoadiopiletar pe Thv péBodo TNG UNOXpPEWONG Nou NpokUnTel and TIG Npo-
OwpIVES blagopég peTa&l Tng AoyioTikhg a&iag kar Tng (opohoyikig BAONG TV NEPIOUCIAKOV OTOIXEIWV KOI TGV
unoxpewoewv. AvafaArépevog @opog elcodnpatog dev Aoyiletar edv MNPOKUNTEI and TNV QpXIKN avayvepion aTol-

xeiou evepynTikoU i nadnTikol oe ouvaMayh, eKTOG ENIXEIPNPATIKAC ouvévong, n onoia 6Tav éyive n ouvoiayn
bev ennpéace 00Te To AoyIoTIKG OUTE TO POPOAOYIKG KEPSOC A Tn (npia.

01 avaaMopeveg popoloyikég anaiThoeIg kal UNOXpehoeIC anoTIpGvVTal pe Paon Toug QoporoyikoUg CUVTEAEDTEG
nou avapevetal va epappoaTolv atnv nepiodo kata Tnv onoia Ba SiakavovioTei n anaitnen i n unoxpéwon, Aappavo-
vTag unoyn Toug popoAoyikols ouvTeAeaTés (ka1 popooyikolG vopouc) nou Exouy Tebei oe 10X0 i OUGIAOTIKG IGXUOLY
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péxpl T npepopnvia Tou loooyiopou. Ze nepintwon abuvapiog cagoug NP00dIOPIGPOU TOU XPAVOU QvVaGTPOPC TV
NPOCWPIVAV 610QOPMY EPappOleTal 0 QopoloyIKOG OUVTEAEOTAG Moy 10xUel KaTG Thy €ndpevn Tng npepopnviag Tou
160AoyIopol xprion. O gopoloyikGg cuvTeNeaTriq pe Tov onoio npoodiopicTnkay of avaBoMopeveg gopoloyikég anai-
TAOEIG KOI UNOXPEWOEIG QVEPXETQI 0TO 29%, 0 0Moiog anoTehei Tov Popoloyik6 cuvTeAeaTh Tng xprong 2006.

01 avapaAAdpeveg (popoAoyikég anaIThaelg avayvopidovtal katé Tnv éKTaon oThy onoia Ba undp&er peAovTIkG @o-

pohoynTéo KEPSOG YIa TNV XpNCIPONOINGN TNG NPOCWPIVAG SIagopac nou dnpioupyei Tnv avaBaMépevn @opohoyi-
ki anaitnon.

0 avapaMdpevog popog elcodnpatog avayvupiletal yia TIG NPOCWPIVEG b1agopég nou npokUnTouv and enevbloeig
oe BuyaTpikéq Kal ouvdedepéveg enixeipnoelg, pe e€aipeon Tnv nepinTwon nou n GVOOTPOQN TV NPOCWPIVAV S1a¢o-
pav eréyxetar and Tov Opido kai eivar nibavo 6T or npocwpivés diagopég Sev Ba avacTpagoly oTo npoPAenTo péAAov.

Mopoxég 6To NPOGWNIKO

(a) BpoxunpoBegopeg napoxég

01 BpaxunpoBeopeg NapoxEg npog To npocwniké oe xpripa kal oe €idog kaTaxwpouvTal wg 8050, 6Tav kabioTavTal
bebouleupéveg. Tuxdv aveEG@ANTO NOCO KATAXWPEITAI WG UNOXPEWON.

(B) Nopoxég perad Tnv £€€obo and Tnv unnpegia

01 napoxég petd Tnv £€0do and Tnv unnpeoia nepidapPavouy T6oo TNV anolnpinon cuvTa&loSETNONG TOU NPOCWII-

Kou, 600 Kkal npoypappata kabopiopévav napoxav. To 5ebouleupévo KOGTOE TWV NPOYPAPPETYV KOBOPIoPEVAV &l
opopwv kaTaxwpeital w¢ £€0do aTnv nepiodo nou agopa.

NpoPAéPeig

Mpokeipévou n Eraipeia va avayvmpioer pia npéPAsyn oTIC 0IKOVOPIKEG TNG KATQOTAOEIG ONGITETAI N TAUTOXPOVN
nAipwon Twv akdAouBwY Gpwv:

a) Henixeipnon éxel pia napotoa unoxpéwon (vopikn i Tekpalpdpevn), wg anoTéAecpa napeAGousHY evepyeiav.
B) ©a anaimeei pia ekpon NGPWV NOU EVOWPATOVE! GNPOVTIKG OIKOVORIKG 0@EAN, NPOKEIPEVOU Va BIaKAVOVIOTEI N
unoxpéwon.

Y) Mnopei va yivel pia a&i6mioTn €KTiPNon yla TO 1006 TNG UNOXPEWONG.

ZTIG NEPINTAOEIG KATA TIC ONOEC N Unap&n nopoloag unoxpéwang (notonoloGpevn pe Tnv nap&n ypanTav n npo-
Popikdv oToIxeiwv) dev eivai cagric, TETE éva yeyovog Tou napehdovrog Ba Bewpeital OTI dnploupyei pia napouoa
unoxpéwon, 6Tav AapPavopévay undPn GAwv Tev diabécipwyv nAnpogopiey, kabicTatal CagEg OTI N UNoXpewaon
QUTA undpxel KaTG TNV npepopnvia olvra&ng Tou loohoyiopou. Ee avtiBetn nepinTwon, T yeyovoc npénel va Bew-
peiTar evbexopevn UNOXpEWOoN Kal va yvwaTonoleital oTig EneEnynpaTikég Lnpeihoeig nou ouvodelouv TIC OIKOVO-
Pikéq kaTaoTdoEIg TG Enixeipnanc.

(¢ npoPAéyeig avayvwpiCovral ekeiveg of UNOXPEDTEIS, 01 ONOiEG NPOEKUYaV anod yeyovoTa nou ouvéfnoav oTo TIO—
PEABOV kai ol onoieg eival aveEapTnTeC and TIG PEAOVTIKEG EVEPYELEC NOU B1EVAPYNCE N enixeipnon. Mia unoxp'am—
on epnAékel, névToTe, £va GAAO PEPOC EVavTi Tou onoiou n unoxpéwon avahapPaveral. Aev eival QvVayKaio v'o gival
YV@oT n TautéTnTa Tou Pépouc npog To onoio n déapeucn avahapPaveral, debopévou 6TI oTNV NpaypaTIkoTNTA N
béopeuon autn propei va aneuBivetal npog 1o upUTEPO KOIVO.
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O1 npoPAéyelg yia anokaTaoTacn nepiBaMovTog, £€0da avadiapBpwong kal anolnpIOCEIG avayvopilovtal 6Tav:
(1) Ynapxe: pia napotoa vopik f TEKpaIpOpeVN HECPEUON WG anoTéAeopa NapeNBOVTIKGV YEYOVOTAV.

- Eivar miBavév 611 Ba anaitnBel exporn NGPGV yio ToV Siakavoviopo Tng déopeuong

- To anarToUpevo Noco pnopei va ekTipnOei a&16nioTa.

Ta SikaidpaTa TnG €TNOIOG 0dEIAG KOI TNG adeiag pakpoxpoviag unnpeoiag Twv epyalopévav avayvewpiCovral tav
auTa npoxunTouv. Avayvepileral npOPAePN yia TV EKTIPOPEVN unoxpéwon Tng £TcIag adeiag kal TNg abeiag pa-
KPOXPOVIAG UNNPECIAG WG anoTéAeopa UNNPECIGOV NOU npoo@épbnkav €W TV npepoypnvia Tou igoAoyiopou.

H enixeipnon éxel unoxpéwan va anokaTaoThoe! Tov NepiBAANOVTO XOPO TGV £NIQAVEIOKAV epyoTatiov Petd Tnv
nopayayikh ekpeTaAeuch Toug. LUPQ®Va Pe 1o AT 37 «MpoPhéderg, evbexopeveq UNOXPEMOEIG KOl EVOEXOpEVES
GnAITAGEIQ, TO KOOTOG TO 0roio avayvwpiceTal cav npoBAeyn kar auEaver 106Moca Ta GuAa nayia Tng eMixeipnong,
nepiAapBavet TV apxikih ekTipnon Tou KOOTOUG anoKaTaoTaong Tng nepiPaMovTIKig InPiag, anoTipnpévn oty
agia. H napotoa ofia Tng npdPAeying yia Tnv anokatéoTacn Tou nepiPéAovrog aviABe katd Tnv 31.12.2004 oTo
nooo Tev € 2.493.185.

‘Onou UNGPXOUV BIAQOPES NOPOPOIEG UNOXPEWCEIG, N mbavéTnTa 6T Ba anaiTndei ekpon kT Tnv ekkabapion npoo-
S1opileTal pe Thv €E£TA0N TNG KATNYOPIaG unoxpeoewv cuvoNixa. MpoBAeyn avayvepiceral akopa ki av n méavornTa
E£KPONAC OXETIKA € ONOIOBANOTE OTOIXEIO NOU nepihapPaverar oty idia kaTnyopia UNOXPEMOEWY PrIOpEi va ivas PIKpN.

MigBaoeig

(0) Zuppuwvieg pioBhoewv 6Mou o ekpIcBnTAG petaPipalel To dikaiopa xpiong evog OTOIXEIOU TOU €VEPYNTIKOU Yia
pio oUPQ@VNPEVN XPOVIKA nepiodo, Xwpig woToso va petaPiBaler kal TOUg KIVOUVOUG Kal avTapolPég Tng 1610KTN-
oiag Tou nayiou oToixeiou, TaEIVOPOUVTal WG AEITOUPYIKES proBaoeig. O1 nAnpwp£g nou yivovTal yio ASITOUPYIKEG PI-

oBaoeig (kaBapég and Tuxov KivnTpa nou npoo@épbnkav and Tov exp100wTh) avayvwopilovTal oTa anoTeAéopaTa
xpAong avaAoyika Kata Tn didpkela Tng picbwonc.

(B) O1 pioBioeig nayiwv katé Tig onoieg petapialovtal otnv Etaipeia Aot o1 kivduvol kai To o@éAn nou £xouv oxéon e
TNV KUPIGTNTQ EVOG GTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa and Ty TeAiKn peTapifaon fi pn Tou TiTAou KUPIGTNTAG TOU
GTOIXEiOU QUTOU, QNOTEAOUV TIC XPNPATOOIKOVOPIKEG pioBmeelg. O1 pioBhoeig auTég KepaAalonoIouvTal pe Thv évapen
Tng pioBwong oTn xapnAéTepn peTall Tng elhoyng agiag Tou nayiou oToixeiou h TG napoUoag afiag Twv eAGxIoTOV pi-
oBwpaTwv. Kabe picBupa enipepiCeral peTa&l TnG UNOXPEWONG Kat TRV XpNPATOOIKOVOPIKGV £E06wV £TO1 WOTE VO €Nl
TUyXGVETal éva GTABEPG ENITOKIO GTNV UNOAEINGPEVN XPNPATOOIKOVOpIKA unoxpéwon. Or avTioToIxeq UNOXpEMOEIg ano
pioBipata, kaBapég and xpnpatooikovopika £€o5a, aneikoviCovTal GTIG UNOXPEQOEIC. To PEPOG TOU XPNPGTOOIKOVOPI-
ko eE650U MU aQOPG Ge XpNPaTOBOTIKEG PICBMOEIG avayvwPilETal 0TO GNOTEAEOPATA XPHAONG KATA TN 5iGpkela TG pi-
oBwong. Ta ndyia nou anokTABNKaY pe XpnpaTodoTikn picbwon anooBévvuvtal aTn pikpéTepn NePiodo pera&u Tng WQE-
Nipng Zohe Tov nayinv oToixeiov kai Tng diapkeiag picbworig Toug. OAeg o undAoneg avripeTenicovral g AEITOUPYIKES

Aiavopn pepiopaTtev

H Siavopn pepiopaTav 6TouG PETOXOUG avVayVaPIZETal WG UNOXPEWCN OTIG EVOMOINPEVEG OIKOVOPIKES KQTOOTACEIG
otav n Siavopn eykpiverar and Tnv Nevikn ZuvéAeuon Twv pETOXQV.
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9.3 Nopr Tou Opikou kai péBodog evonoinang eTaipeicv

H Eraipeia AEA®O! AIZTOMON AME, wg Buyarpikri pe nocooTé cuppetoxri 99,98%, oUpPETEXe! OTIC EVONOINPEVES
oikovopikég katactdoeig g AAOYMINION THZ EANAAOY BEAE, pe tnv péBodo Tng mripoug evonoinong.

9.4 Evooparta nayla NEPIOUGIOKAG GTOIXEIQ

Ta evompaTa ndyla oToixeia Tou evepynTikou Tng Etaipeiag avaAvovrar wg e&ng:

Okéneba  Meragopiké ‘Emnda  AxivnTononceig  Zivoho
&Kripia  péoa & pnx/kog ka1 Aondg  uné extéAeon

nogd o € i ____ etonkiopog  efonhiopog kol npokatoPoAég

Mikrh AoyioTikn aéia 485130621  10.674.17682  705.822,69  158.953,15  16.390.258,87
Tuoowpeupévn andoPeon kai anopeinon akiag  -2.806.269,27  -8.812.537,88 -590.750,45 0,00 -12.209.557,60
Noyiorikn a€ia Tnv 31n Aekepfpiou 2004 2.045.036,94 1.861.63894 115.072,24 158.953,15 4.180.701,27
Mikri AoyioTikn aia 4.883.272,30 11.138.801,13  737.989,12 11.101,07 16.771.163,62
Yuoowpeupévn andoPeon kal anopeinon afiog  -2.974.417,40  -9.411.471,16  -637.712,50 0,00 -13.023.601,06
NoyioTikh ofia Tnv 31n AekepBpiou 2005 1.908.854,90 1.727.32997 100.276,62  11.101,07 3.747.562,56

Owoneba  MeTagopika ‘EminAa

Axivntonoinoelig  Livoho
&Kripia  péoa & pnx/kog ka1 Aoinég

uno ekTéAeon

nogdoe€ ___ctonhiopég  e€onhiopog kot npokaTaPoAég

Noyiomikni o&ia Tv 31n AekepBpiou 2004 2.04503694 1.861.63894 11507224 158.953,15 4.180.701.2/
[poaBnkec-Ayopéc 31.966,09 464.624,31 32.16643 -147.852,08 380.904,75
Anooféoeic -166.065,06 -598.933,28  -46.962,05 0,00 -811.960,39
NwAioeic/ S10ypa@éc KIVNTONOINGEWY -7.71595 0,00 0,00 0,00 -7.715,95
AnocBéoeig NuwAnBévTwv - Aloypagévinv 5.632,88 0,00 0,00 0,00 5.632,88
NoyioTikn ofia Tnv 31n AekepBpiou 2005 1.908.854,90 1.727.329.97 100.276,62  11.101,07 3.747.562.56

9.5 Ygiotapeva epnpdypata Bapn

Eni Tov nayiov i akivitov Tng ETaipeiog, M@ kai Tou GUVOA0U TV ETAIPEIGY NOU evonoiouvTal dev ugicTavral
gpnpdypata apn.

9.6 AcwpaTeg aKIVNTONOINGEIG

Ta duha oToixeia Tou evepynTikol Tng Etaipeiag avaAbovTar wg e€ng:

nood ge € ~ Software _Eowrepikag Anpioupyolpeva Tivolo
Mikri AoyioTikii o€ia 502.751,60 52.554.286,16 53.057.037,76
Luacwpeupévn anooBeon ka1 anopeinon atiag -482.186,87 -48.206.583,76 -48.688.770,63
NoyioTiki ofia Tnv 31n AekepBpiou 2004 20.564,73 4.347.702,40 4.368.267,13
Mikrr Aoyiomikn aia 517.476,60 54.614.894,16 55.132.370,76
Lugowpeupévn andopPeon kol anopeiwon aiag -495.702,95 -50.336.708,04 -50.832.410,99
Noyiotikri afia Tnv 31n Aekepppiou 2005 21.773,65 4,278.186,12 4,299.959,77
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noct oe € Software EomTeou«_bS Anpioupyodpeva  Tivoho
NoyioTikn ofia Tnv 31n AekepBpiou 2004 20.564,73 4.347.702,40 4.368.267,13
MpoaoBrikeg-0yopég 14.725,00 2.060.608,00 2.075.333,00
Anooféoeig -13.516,08 -1.857.448,15 -1.870.964,23
Nonéc auEhoeg [ peIGOEIg 0,00 -272.676,13 -272.676,13
KaBapég ouvarhaypatikéc Alagopég 0,00 0,00 0,00
NoyioTikh ofia Tnv 31n Aekepppiou 2005 21.773,65 4.278.186,12 4.299.959,77

9.7 AvaBaMdpevn @opoloyia

01 avaPoMGpeveg popoAoyIKEG QNAITACEIS KA OF UNOXPEMOEIS cupPngilovtal 6Tav Unapxel EQapPoCIpPo VOPIKO Bi-
Kaiwpa va cupPn@icBolv ol TPEXOUTES POPOAOYIKEG ANAITAGEIG EVAVTI TRV TPEXOUOWMV QOPOAOYIKDV UNOXPEDNTENV
ka1 otav ol avaBaMopevol gpopol el00dhpatog agopolv aTnv idia popohoyiki apxn. Ta oupyn@iopéva nooa gival
TO NOPAKATW:
nood oe € 31/12/2005 31/12/2004

A.® Ancitnon  A.®. Ynoxpéwon A.Q. Anaitnon A.®. Ynoxpéwon

M}i 7I7(7ui|7<)\0(pop|m(d ZToixeia

Auha lNeplouoiakd ZToixeia 0,00 0,00
Evopateg AkivnTonoinoe!g 890.735,93 0,00 1.002.705,98 0,00
MaxkponpoBeapeg Ynoxpeaoeig

Mopoxéc oe Epyalopévoug 426.118,27 437.567,61

Zivoho 1.316.854,19 0,00 1.440.273,59 0.00
9.8 AnoBépara

Ta anoBépata Tng ETaipeiag avahlovrar wg eEnc:

nogloLs,s 31/12/2005 _31/12/2004
A Uheg 0,00 0,00
HpireAi npoidvTa 0,00 0,00
Tehika npoidvra 903.679,33 1.282.111,61
Noina 1.225.063,78 1.095.034,76
Zlvoho 2.128.743,11 2.377.146,37
9.9 lNeAdateg ka1 Aoinég Epnopikég Anaitioeig

01 NeAateg kai o1 Aoinég Epnopikég anarthaoeig Tng ETaipeiog avaAtovrar wg eEng:

nood oe € - __31/12/2005 31/12/2004
MNeAdTeg 3.240.740,65 2.039.874,22
Meiov: Eniogaleic NeAdreg 0,00 0,00
KabBapéc Epnopikéc Anaithoelg 3.240.740,65 2.039.874,22
lNpokoTaBoAéc yia ayopég anoBepdrwv 0,00 0,00
Livoho 3.240.740,65 2.039.874.22
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9.10 Nonég Anaitnoeig

01 hoinég anarmaelg Tng Eraipeiag avaAtovTar g e&ng:

Nouég BpaxumpoBeopec Amatmioeig

LAEA®OL AIFTOMON AMLE.

nood o€ € 31/12/2005 31/12/2004
XpewoTeg MiGgopoi 57.292,43 99.145,94
Anarmnoeig Aand EMnviké Anpdaio 1.506.962,16 3.251.175,.30
Noinég AnaiThoelg 55.629,86 91.924,07
Enibikol XpewaTeg
Anartnoeic and ouvbedepéva pépn 0,00 0,00
Maveia o ouvbebepéva pépn 0,00 0,00
Meiov: MpoBA&yn yia Entogaleic Xpeqareg 0,00 0,00
KaBapég anaitnoeig Xpewatav 1.619.884,45 3.442.24531
Nouréc MaxpomipdBeopes Amaimjoeig
Eyyunoeig o TpiToug 69.206,34 14.909,64
69.206,34 14.909,64
9.11 Tapeiaka S1a6éc1pa kal Tapelaka 1006uvapa
Ta Tapeiaka S1a6éoipa kar 1codUvapa nepihapPavouy Ta e€NG:
noohoe€ 31/12/2005 31/12/2004_
MioBéoiya ato Tapeio Kar o Tpanedeg 255.799,11 758.048,85
BpaxunpéBeopec Tpanelikég kaTaBEgEIg 2.000.000,00 0,00
Livoho 2.255.799,11 758.048,85
9.12 lMpopnBeutég
Ta undAoina npopnBeUTAY Kal AOINGY GUVOQAV UNOXPENCEWY TNG Etaipeiog avaAUovTal wg e€ng:
nood oe € . —
MpopnBeutég 928.291,19 1.016.046,38
[papparia MAnpwréa 0,00 L
Enitayég Mnputéec 0,00 0,00
Livolo 928.291.19 1.016.046,38

9.13 Tpéxouoeg (PoPOAOYIKEG UNOXPEDOEIG

12 priveg éug 31 Aekepppiou

locdoe€ 2005 2004
E€obo popou nou avohoyei otnv nepiodo -600.313,39 -753.208,89
Ynoxpedoeic Slagopav @opoloyikoy eéyxou 200.000,00 e
Noinég unoxpegoeic and eoPoUC 558.350,90 1542.817,
Livolo 158.037,51 789.608,45
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9.14 Noinég PpaxunpdBecpeg UNOXPEROEIS

Ta unéAoina Tev Aoindv PpaxunpéBecpwv unoxpemoenv Tng ETaipeiag avaAovrar wg e&ng:

ot 31/12[2005 ~31/12/2004
AcpohioTikoi 0pyaviopoi kai Aoinoi épor/ Télol 274.498,42 256.614,45
NoInég UnoxXpewoeic 106.008,02 434.261,32
Zivolo 380.506,44 690.875,77

9.15 Ynoxpewoei§ Napoxwv Npocanikoy

nood oe € L L L ~ 31/12/2005  31/12/2004
YnoAoino évapéng 1.684.067,39 1.622.857,37
Livoho xpénong oTo anoteAéopata 308.248,16 416.210,02
MAnpwbeicec e10Qopég -258.131,52 -355.000,00
YnoAoino Téhoug 1.734.184,03 1.684.067,39

9.16 MpofAéYeig

X7ov nivaka nou akoAouBei naparieral n avaAuon Tng kivnong Tav Aoyapiaop@v Tav npoBAéyeay, Tng Etaipeiag.

] NepifaMovTikn  ®opoloyikég Aoinég Livoho
nooaoe € _ anokatéoTacn  Ynoxpehoeig 11 ‘
31 AekepPplou 2004 2.493.185,84 0,00 0,00  2.493.185,84
TpooBeteg npoPAéYeig xphoewg 200.000,00 0,00 200.000,00
Mn xpnoiyonoinBeioeg npofAéelg nou avaotpdgnkav 0,00
YuvaMhaypaTikég Slagopéc 0,00
XpnoiyonoinBeioeq npoPAéeig xpRoewg -272.675,13 0,00 -272.67513
31n Aekepfpiou 2005 2.220.510,71 200.000,00 0,00 2.420.510,71
9.17 'Ecoba ava katnyopia

- SR — o 12priveq éwg 31 AekepPpiov
nooaoe € I 2005 2004
NuAnceig epnopeupdrov 0,00 0,00
Nwhrioeig npoidviwv 20.053.782,10 19.181.403,62
Nwhiceig Aoinav anobeparwv 19.293.82 29.552 54
Egoba and unnpeoieg 826.098,00 786.025,50
Noing
Livoho 20.899.173,92 19.996.981,66
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9.18 MNapoxég oe epyalopévouc

LEA®OI AIZTOMON AME.

12 priveg éag 31 AexepPpiou

noot oc €
UULICSAC I

2005

2004

MioBoi kai npepopiobia, oupnepihapBavopévay kal ano(nyinoewv novong epyagiog  3.911.691,32 3.871.987,38
EEobo KoIVwVIKIG 00@dAiong 1.156.451,58 1.166.347,58
Mopenopeveg Napoxéq oTo NPOCWNIKG 84.703,69 151.284,41
Tuvta&io60TIKG KOOTOG NpoypappaTey Kabopiopévay EI0Q0pHV 0,00 0,00
LuvTa&iobotikd kdoTog npoypappdTey kabopiopévay napoxav 0,00 0,00
Noinég napoxég oe epyalopévoug petd Tnv ouvta&iodéTnon 0,00 0,00
Livoho 5.152.846,59 5.189.619,37

9.19 'E€oba ava kaTnyopia

H avaAuon Twv e€66wv ava katnyopia Tng Etaipeiac yia TIG xphoeig 2005 kal 2004 avTioToIxa EXel Wg okohoubwc:

12 priveg £a¢ 31 AekepBpiou

noga o¢ € . 2005 2004
KoaTog ‘Etoda ‘Etoda liﬁvo-ho —Kmrroq ‘E€oba ‘E€oda Livoho

NoknBéviav  Bi6Beong  Bioiknong NoknBéviov  BiBeong  Gioiknong
3 _ & Epeuvag ____ &Fpeuvag
LuvTaEioBoTikég riapoxég 149.928,86 52849 2.020,85 152.478,20 143.697,14 1.647,72 1.793,30 147.138,16
Aoinég nopoxéc oe epyolopévouc 5008.78865 1542335 12863459 515284659 508055723 3473304 7432910 5.189.619,37
Kdotog anoBepdrav avayvmplopéve we éEobo 3.074.193,53 1.08839 3.075.28192 250652153 2.506.521,53
Anooféoei evotpatav nayioy
-Ibi6knTa nepiouoiaka otoixeia 805.103,89 6.856,50 811.96039  584.44529 39.049,29 623.494,58
AnogBéoeic UMY NEPIOUGIOKGY OTOIXEIGY 1.870964,23 0,00 1.870.964,23 251570204 2515.702,04
ApoiBéc kar £Eoba TpiTav 191369516 2874788 81449492 275693796 2517.11285 2047580 93.070,32 2.630.658,97
MNapoxég Tpitav 602.922,14  44.002,45 50.758,14 697.682,73 57098365 3076700 59.514,18 661.264,83
hong 3.241.08750 1482360 299.557,21 3.555.46831 273854686 2083766 56957969 332896421
Xivodo 16.666.683,96 103.525,77 1.303.410,60 18.073.620,33 16.657.566,59 108.461,22 837.335,88 17.603.363,69

9.20 ‘AMAa Nerroupyika ‘Ecoda kai ‘E€oba

H avaAuon Twv Adoindv Aerroupyikev e066wv kai 566wV Tng ETaipeiag éxel w¢ e€AC:

12 pniveg £ag 31 Aexepppiou

1006 0 € 2005 2004
Eooba ané xpnaiponoinpévec MpoBAéyeic 102.361,56
Noing 105.534,14 151.590,18
Képdn ané niAnon nayiv
Livolo 207.895,70 151.590,18

2005 2004
NpdPAegn Ano(npi(bonq NPOCWNIKOU
hoinig MooBAé peic 229.973,50 1.687,42
2npid and néAnon nayiov
Noing 56.311,30 33.613,96
Anolnpioeiq
Livodo 286.284,80 35.301,38
\
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9.21 XpnpaTooikovopiké kdaTog — kabapd

12 priveg €ag 31 AekepBpiou

nooa oe € 2005 2004
‘Eooda Tokav

-Tponelov 25.473,21 5.298,60
-XopnynBévTwv Aaveiov 2547321 5.298,60

9.22 ®opol el00dripaTog

12 priveg €ug 31 AekepPpiou

nooa oe € ) 2005 2004

d6poc xpriong 37.197,28 753.208,89
Diagopéc gopohoyikol eléyxou 200.000,00 0,00
AvaPaMépevog popog (Znp. 13) 123.419,40 -360.420,55
Xivoho 360.616,68 392.788,34

9.23 Tapelakég poég and AeIToupyIkeg HpacTnpIdTnTEg

nood oe €

12 pr'lves £0¢ 31 Aekapppl'ou

777777 2005 2004

Képbn Mepidbou 2.409.537,75 2.037.137,27
Tlpooappoyeg yia:
®opouc 360.616,68 392.788,34
Anooéoelc evompaTwV Nayiey aToIXe nv 811.960,39 962.705,74
AnoofBéoeic Guhwv NepIOUCIOKMV OTOIXEIWV 1.870.964,23 3.003.181,25
‘Ecoda and xpnoiponoinpévec npofAéierc npony. xpioeay 272.676,13 0,00
Képdn/ (Cnpiéc) and noAnon evodpatev nayiwv otoixeiov (beite napokdte) -61.316,93 -124.673,06
‘Ecoba Toxkwv -25.473,21 -5.298,60
‘E€oba TOKWY 2.483,27 85.279,56
AMa

5.641.448,31 6.351.120,50
MetaPoléc Kegpahaiou kivnang
AuEnon/ (peiwon) anoBepdtwv 248.403,26 -303.116,23
AuEnon/ (peiwon) anaimnoswy 621.494,43 1.253.346,82
AiEnon/ (peiwon) unoxpedoewv -466.579,35 -581.735,52
MpoPréeic xpriceang 50.116,64 19.601,36
Expori npopAéyeay -272.675,13
Avafohépevor gopol 80.759,85 388.096.43
KaBopéc Tapeiakéc poéc and Aeitoupyikéc HpacTnploTnTeg 5.822.208,16 6.739.216,93

9.24 Enidikeg n uno diaitnaia diagopég

Aev undpxouv enidikeg h uno diaitnaia diagopég Tng Eraipeiag, kaBug kar ano@aceig HIkaoTIKAOVY A SIGITNTIKGY opyo-
V@V Mou evOEXETaI va €XOUV ONPavTIKA ENINTWON OTNV 0IKOVOPIKA KaTGETAoN A AeiToupyia TNG.
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9.25 AvEAEYKTEG (POPOAOYIKG XPNOEIG

01 avéheykTeg popohoyika xpnoelg yia Tnv Etaipeia AEA®OI AIZTOMON A.M.E. oTig 31.12.2005 eival ané To 2002
éuc kal 2004.

[io TiG aVEAEYKTEG POPOAOYIKG XPROEIG UNAPXEN TO evbexGpevo emPBoAng npdobeTwv popwv Kal NpocauEncewy KaTa
T0 Xpovo nou Ba e&eTacTolv kai a opioTikonoinBouv. H Etaipeia éxer oxnpatioer npoBAéyeig yia avéheykreg gpopo-
Aoyika xpnaeig nocol € 200 xINGSwv.

9.26 MeTtaPoAn oe AoyIOTIKEG EKTIPACEIG

Nev onpeibnke kapia petaPoln oTig AoyloTikeg pefodoug n oTiG AoyIoTIKEG eXTIPACEIS.

9.27 Ap1Op0g anagxololpevou NPoowNIKOU

0 apiBpog Tou anacxohoupevou npoownikol yia To 2005 kal To 2004 gival 129 kair 135 avTigToixa aropo.
9.28 LuvaMlayég pe ouvdbedepéva pépn

01 nwAnoeic Tne Etatpeiog , npoc Tnv Etaipeia B.E.A.E. AAOYMINION THZ EAAAAOL oTn Ai&En Tng TpExouoag nepio-
oou avépxovtal oe € 20.880xIA.

Ta unéhoina Tev anarmoewy Tng Eraipeiag ané Tnv Etaipeia B.E.A.E. ANOYMINION THZ EAAAAOX o7n Af&n Tng Tpé-
xouoag nepiodou , avépxovral og € 3.241xiA.

Ta napandve noca éxouv analeipBei and Ta evonoinpéva oIkovopIka aToixeia Tou OpiAou.
9.29 lTeyovéTa petd TRV npepopnvia Tou 100AoyiopoU

Aev undpxouv yeyovota petd Tnv npepopnvia 100AoyIopou.
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