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A. AnA®oeiG TV MeAav Tou AIOIKNTIKOU ZupBouliou
(oUp@wva pe To apopo 4 nap. 2 Tou N. 3556/2007)

0]
1. Eudyyehoc MuTiAnvaioc, Mpoedpoc Tou AloiknTikoU ZupBouliou kai A/vev ZUPBoUAOC
2. Iwavvng MutiAnvaiog, Avtinpoedpoc Tou AloiknTikoU ZupBouliou

3. Tewpyiog Kovrouloyhou, MéAoc Tou AloIKNTIKOU ZUpBoUAiou kal EvTeTaAuévog ZUPBoUAOC

AHAQNOYME OTI
€€’ dowv yvwpiloupE:
a. ol ouvnuueveg OIKovopIkeEG KaTtaoTaoelig Tng «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ
ENIXEIPHZEQN» yia Tn xpnon 1.1.2008 £w¢ 31.12.2008, o1 onoieg katapTiobnkav cUP@Wva WE Ta
loxUovTa AOYIOTIKG nNpoTUNnd, aneikovifouv kata Tpono aindr Ta oToIxEia TOU EVEPYNTIKOU Kal TOU
naénTikou, Tnv kabapr 6€on kai Ta anoteAéoparta Xpnoews Tng «MYTIAHNAIOZ ANQNYMOZ
ETAIPEIA - OMIAOZ EMIXEIPHZEQN», kabw¢ kal Twv €EMIXEIPACEWV MOU NepIAAPBAvovTal oTnv
gvonoinon ekAapBavopevwv we oUVOAO
Kal
B. H ouvnupevn 'EkBean Tou AloiknTikoU ZupBouAiou aneikovilel katd Tpono aAndn Tnv eEENIEN, TIG
emdooeI kal Tn 6gon TG «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN»,
KaBw¢ Kal TwV EMIXEIPAOEWV NOU MePIAAUBAvovTal oTnV €vonoinon eKAAUBAVOPEVWV WG GUVOAO,
oupnepIAaPBavopevnNG TG MEPIYPAPAG TWV  KUPIOTEPWV  KIVOUVWV  Kal  aBePaloThTwyv nou

avTILETWNICOUV.

Mapouoi, 26 MapTiou 2009

O1 BeBalolvTeg

EudayyeAog MuTIAnvaiog Iwavvng MuTiAnvaiog Frempyiog KovrouZoyAou
Mpoedpog Tou AIoIKNTIKOU ZupBouAiou  AvTINpOEdpPOG TOU MéAoG Tou AIOIKNTIKOU
kal A/vwv Z0pBoulog Ai0IknTIKOU ZUupBouliou ZuppBouAiou kai

EvreTaApévog ZUHBOUAOG
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B. 'Ek0eon EAEyxou AveEapTnTou OpkwToU EAEYKTH AOYIOTR

Mpog Toug PeTdxoug TG MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN.

‘ExkOeon eni Tov OiIkovopIk®V KaTtaoTaoewv

EAeyEape TIC ouvnuueéveg OikovopikéG KataoTtdoeic Tng MYTIAHNAIOTZ ANQNYMOZ ETAIPEIA -
OMINOZ ENIXEIPHZEQN (n Etaipeia), kabwg kai TiG evonoinueveg OikovopikeG KaTaoTaoeig Tng
ETaipeiag kai Twv BuyaTpikwv TnG (0 ‘OPIAOG), Mou anoTeAoUvTal and Tov €TAIPIKO KAl EVOMOINKEVO
iIoohoyiopo TnG 31" AekeuPpiou 2008, kal TIC KATAOTACEIC AMNOTEAEOMATWY, METABOAWV 10iwV
KEQPAAQiWV Kal TAPEIOKWY POWV TNG XPNOEWG Nou €ANE&E TNV nuepounvia autn kabwg kai nepIAnyn

TWV ONUAvTIKWV AOYIOTIKWV MOAITIKWV Kal AOINEG ENEENYNHATIKEG ONUEINTEIC,

EuBUvn Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Aioiknon Tng Etaipeiac €xel Tnv €ubuvn yia Tnv katdpTion kal €UAoyn napouaciacn auTwv Twv
Oikovopikwv KataoTtaocswv oUP@wva e Ta Aiebvn Mpdtuna XpnuaToolkovouikng Avagopac, onwg
auta €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon. H euBluvn aut neplhappavel oxedlacuo,
epappoyn kai dlaTrnpnon CUCTAMATOC E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAOYN
napouciaon OIKOVOMIKWV KATAOTAOEwY, anaAayhevwy and ouoiwdn avakpiBela, nou oQeiAeTal o€
anatn i AdBoc. H eublvn aut nepidapBavel eniong Tnv emAoyn kalr @appoyn KataAAnAwv

AOYIOTIK@WV NONITIKQV Kal TNV OIEVEPYEIQ AOYIOTIK®V EKTIUNOEWV MOU gival AOYIKEG yIa TIG NEPIOTATEIC,

EuBuUvn EAeykTn)

Ak pag eubuvn €ival n ekppacn yvoung eni autwv Twv Olkovouikwv Kataotaoewyv, pe Baon Tov
ENeyXO Mac. Aievepynoaupe Tov €Aeyxo oUpQva e Ta EAMNVIKG EAeykTika MpoTuna, nou eivai
evappoviopeva Pe Ta Aigdvny EAeykTika MpdTtuna. Ta MpodTuna autd anarrolv Tn CUPHOPPWOT) Jac Je
TOUG KAVOVeG dEOVTOAOYIaG Kal To OoxedIAoHO Kal JIEVEPYEIA TOU EAEYXOU HAG PE OKOMNO TNV andkTnon
guAoync 01a0PAAIoNC yia TO KATA NOOO Ol OIKOVOUIKEG KATAOTAOEIC €ival anaAAaypEVEC anod ouoiwdn

avakpipeia.

O éAeyxoc nepidauBaver Tn Olevépyela dIadIKACIWV YId TNV OGUYKEVTPWON EAEYKTIKWV TEKUNPIWV,
OXETIKA WE Ta MOOA Kal TIC NANPoPOpieC nou nepIAapBavovTal OTIC OIKOVOUIKEG kaTaoTdoelc. Ol

O1adIkaaoieg eMAEyovTal KATA TNV KPIion TOU EAEYKTN KAl NEPINAPBAVOUV TNV EKTIMNON TOU KIVOUVOU
6
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0UOI®OOUG avaKpiBEIas TwV OIKOVOUIKWY KATAOTACEwY, AOyw andatng n Aabouc. Ma Tnv kTiynon Tou
KIVOUVOU auToU, O €AeyKTNG AauBdavel undown To oUCTNUA E€0WTEPIKOU €AEYXOU OXETIKA HE TNV
KaTapTion kal eUAOYN NAapouaiacn TwV OIKOVOUIKWY KATAOTACEWY, UE OKOMO TO OXEOIAOHO EAEYKTIKOV
01adIKaoiwv yia TIG MEPIOTACEIC KAl Ol Yia TNV €KPPAcn YVWMNG €Ni TNG ANOTEAECUATIKOTNTAC TOU
OUCTAMATOC €0WTEPIKOU €AEyXOU TNG eTaipeiac. O éAeyxog nepihappavel eniong Tnv agloAoynon Tng
KaTaAANAOTNTAG TwV AOYIOTIK®V MOAITIKOV NMOU EQApUocdnkav Kal Tou EUAOYOU TwV EKTIMNOEWY MOU
gyivav ano Tn Aioiknon, kabwg kar agioAoynon TnG OUVOAIKAG NapouciacnG TwV OIKOVOMIK®Y

KATAOTACEWV.

MoTeUoupe OTI Ta €AEYKTIKA TEKUNPIA NOU EXOUHE OUYKEVTPWOEI €ival ENApKN Kal kaTaAAnAa yia Tn

BepeNioon TNG yVWHNG HAc.

F'voun

KaTa Tn yvoun Jag, ol CUVNUUEVEG ETAIPIKEG Kal evonoinpeveg Oikovopikég KaTaoTaoeig napouaialouv
€UNoya ano kabs ouciwdn Anown TNV OIKOVOUIKN kaTdoTtaon Tng ETaipeiag kar Tou Opilou kaTta Tnv
31" AekepBpiou 2008, TNV XPNHATOOIKOVOMIKA TOUG €nidoan Kal TIC TauelakeS Toug POEG yia Tn Xpron
nou €An&e Tnv nuepounvia autn oup@wva pe Ta Aiebvn MpoTuna XpnuaToolKovVOMIKAG Avapopdc,

ONw¢ auTa uloBeTndnkav and Tnv Eupwnaikn ‘Evwon.

Etijoia Owovouixii Exbeon yio v wepiodo amd 1" lavovapiov éwg 31" Aexeufpiov 2008



OMIADZI ENIXEIPHZIEQN

MYTINHNAIOXZ

Ava@opad eni AAA®V NOHIK®OV OgHaTwVv
EnaAnBslioaye Tn oupgwvia kai TNV avTioToixnon TOU NePIEXONEVOU TG ‘EkBeonc Tou AIOIKNTIKOU

JUMBOUAIOU pE TIC ouvnupéveg OIKOVOUIKEG KaTaoTaoelig, oTta nAaiola Twv opi{Ohevwv ano Ta apbpa
43° 107 ka1 37 Tou K.N. 2190/1920.

ABrva, 26 MapTiou 2009

O OpkwTOG EAeyKTNG AOYIOTNG O OpkwTOG EAeyKTAG AOYIOTNG
Mwpyog AeAnyiavvng MavoAng MixaAiog
AM. 2.0.E.A. 15791 AM. 2.0.E.A. 25131

Q GrantThornton

Opxwroi EAeykréc LOpBoukor EmIxelprioewv
Boo. Kwvatavtivou 44, 116 35, ABrfva

AMIOEA 12T
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. ETnoia '‘Ek6eon Tou AloIkNTIKOU ZUHBOUAiou

ETHZIA EKOE2H TOY AIOIKHTIKOY 2YMBOYAIOY

H napouoa Etnola 'EkBeon Tou AloiknTiKOU ZUPBOUAIOU agopd oTnv XPOVIKN NEPIOdO TNG XPNOEws
2008. H 'EkBeon ouvTaxbnke kai €ival eVApUOVIOPEVN WE TIC OXETIKEC dlaTa&eic Tou K.N. 2190/1920
OnNwg Io0XUEl, Tou VOHou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIG €N’ auToU eKOOBEIOEG EKTENEDTTIKEG
anogaceic TnG Emmponng KepaAaiayopdg kai 18iwg Tnv Andgaon pe apiBuo 7/448/11.10.2007 Tou
AloiknTiKoU ZupBouAiou Tng Enimponng Kepahaiayopdc,.

>Tn napouca €kBeon NeEPIEXOVTAl XPNHATOOIKOVOUIKEG nAnpogopiec TnG Etaipeiac «MYTIAHNAIOZ
A.E. — 'Opihog Enixeipnoswv» (0To €En¢ N «ETalpgia») kal Twv BuyaTpikwV Kal GUVOEDEPEVWV HE QUTH)
eTaipeinv (oTo €ENG anod koivoU Pe Tnv eTaipeia o «'Opihog») yia Tn Xprnon 2008 kal neplypagovTal
OoNMavTIKa yeyovoTa nou dladpapatiodbnkav oTnv nepiodo auTn kal n enidpacr Toug OTIC ETNOIES
OIKOVOUIKEG kaTaoTacelg. Eniong, nepiypagovtal ol KuploTepol Kivouvol kal aBePaloTnTeg nou ol
eTalpeieg Tou OMIAoU €VOEXETAI va QVTIMETWNIOOUV TO €NOMEVO ETOC Kal TEAOG napatiBevral ol

ONMAVTIKEG ouvaAlAayEg JeTalU TG ETalpeiag kal TwV OUVOEDEPEVWY PE AQUTAV NPOCWNWV.
I. ANAZKOINHZH 2008 - ENIAOZEIZ KAI XPHMATOOIKONOMIKH OEZH

To 2008 anoTéheoe pia xpovid nou, 6nwe (paiveral, Ba peivel oTnV I0ToPIa WC TO £TOC NOU EEONACE N
EVTOVOTEPN OIKOVOMIKN Kpion HeET@ To 1929. Ta apvnTikG OUUNTOMATA MOU €ixav apxioer va
dlapaivovTtal nodn anod To deUTepo €€aunvo Tou 2007 kal oxeTilovTav WYe Ta NpwTa NPoBARUATA nou
gpgavioTnkav otnv ayopd katoikiag Twv H.M.A. kAl CUYKEKPIKEVA OTIC TITAOMOINCEIG OAVEiwV XAUNANG
moToAnnTIKAG S1aBabuiong, anoTéAeoav TNV apxn yia TNV OIKOVOUIKN kaTalyida rnou akoAouenoke.

To 2008 &ekivnoe ev pEOW avnouxiwv, kal Je Tn FED va npoPaivel o€ eNIBETIKEG PEIWOEIC ENITOKIWV
nou g€ NpWTN (pacn odnynoav To 0oAAplo o€ 1I0ToPIKa XaunAa enineda (1,60 &vavTl Tou €upw) Kal
ano Tnv aAn nupoddtnoav NANBWPICTIKEG NIECEIG NOU KOpuPpwBnkav To kalokaipl Tou 2008 pe 1o
neTpéAalo va npooeyyilel Ta $150 1o BapéAl. H kpion o€ 0Ao TNG To HEYEBOC ekdNAWONKE PETA TO
KaAhokaipl PE TNV KATAPPEUON TwV TIMWV Kal To naywpa TnG diatpanedikng ayopdc. O Tpanedikog
KAGOOC PE MPWTEC TIC ENEVOUTIKEC TPANE(EC avaykAOTNKE OTNV KATaypagn TepaoTiov {nUIoV AOYyw
anopeIWoewV TNG afiac Twv OTOIXEIWV TOU EVEPYNTIKOU TOUG EVEPYOMOIWVTAG £TCI €va (PAIVOPEVO
npaypaTikou VTOUIVO O OAeC TIC ayopec. H kpion nou npwTta odnynoe OTnV KATAPPEUON TwV
XPNHATIOTNPIAKWY ayopwv OXedOV AUEDA EMNEKTAONKE OTNV NPAYMATIKN OIKOVOMIa NARTTOVTAG OAOUG
oXedOV TouG KAAdOUC TNG OIKOVOWIaC.
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Mapa To 1B1aiTepa avTi€oo olkovouikd nepIBAiov nou diapoppwnke To 2008 o ‘OpIAog npoBaivovTag
OTIC anapaiTnTEC APUVTIKEC KIVACEIC ENITUYXAvel va diaTtnproel TNV KEpOoPOPOo Nopeia Tou aAAd Kai
va Béoel TIC BACEIC yia TNV NEPAITEPW avanTuén Tou. H enidpacn TNG YEVIKOTEPNG OIKOVOMIKNAG
UgeonG, yia kabe Eva and Toug TopEiC oToug onoioug dpacTtnpionoleital 0 ‘OMIAOG, €kONAWBNKE pE
JlapOopETIKO TPONO.

Topéag MetaAloupyiag kar MeTaAAginv

To 2008 anoTtéheoe yia Tov kKAGdo Twv PETAMV Wia 181aiTepa dUOKOAN Xpovid kabwg nepa and To
apvnTiKO OIKOVOMIKO nepIBAaAAov n Biopnxavia KARONKe va avTiETwMIoEl To 101aiTEpa au&nuevo
KOOTOG EVEPYEIAG, AOYW TNG HEYAANG au&nong TngG TIMAG NeTpeAaiou, kabwg kal Twv Bacikwv A’ YAwv.
Mapadooiakd o kAAdOG TWV EPNOPEUNATWY EUPaviel 101aiTEPN KUKAIKOTNTA Kal €ival navta eudAwToq

0€ nePIOOOUG OIKOVOMIKAG ENBPaduvang.

H xpovia xapaktnpioTnke ano 1d1aitepa auénuévn PETaBANTOTNTA OTIG TIMEG TwV METAAMWV. KaTa To
10 pI06 TOU £TOUG N TIUA Tou ahoupiviou aviABe and Ta 2.300 $/t ota 3,300 $/t yia va akoAoubnoel

n €vrovn NTwon TNG TIUNG oTa enineda Twv 1.400 $/t oTo TENOG TOU £TOUC.

MapaAAnAa, n onuavTikn avodog o OAA Ta OTOIXEIA KOGTOUC OMNWC Ol NPWTEC UAEC, TA HETAPOPIKA Kal
TO NETPEAAIO O€ CUVOUAOMO Kal PE TNV apvnTIKn €EENIEN oTnv 100TIPia €/$ n onoia €pTace akoua Kai
To €ningdo Tou 1,60 (npiv BeATIwBei npoc Ta TEAN Tou 2008 enioTpepovTac oTa enineda Tou 1,40),
anoTEAEOQV €va €KPNKTIKO HEIYMA YIA TA ANOTEAEOUATA TWV ETAIPEIWV NMou dpacTnpIonoloUvTal ToV
kAado.

To &onaopa TNG OIKOVOMIKNG KPIioNG META TO KAAOKAipl ENEPEPE MEIWON OTA OTOIXEId KOOTOUC,
OUVOJEUTNKE OMWC anod Hia paydaia unoxwpnon TNG TIMAG Tou aAoUMIviou kai and Tn dnuioupyia
onuavTtikoU nAeovaopartog otnv ayopd. O duokoAieC mou avTiMeTwni(ouv apxXikd o KAGdOC Twv
KATAOKEUWV Kal OTn OUVEXEID 0 KAGOOC TOU QUTOKIVITOU, OI ornoiol anoTeAoUv navw ano 1o 50% Tng
naykoopiag {NTnonG aloupiviou, odnynoav oTn Onuioupyia €vog nAsovaopatog Tou Iooluyiou
napaywync / ¢ntTnong yia 1o 2008 TnG TA&NC Twv 4,5 k. TOVwv, 60% dnAadn nepicodTepo and To
NPONYyoUMEeVo £TOC, v NON OTO NPWTO TPinvo Tou 2009 To ev AOyw nAedvaopa £xel pOAcel Ndn o€
enineda avw Twv 5.5ek TOVwv. H ev AOoyw au&non Twv anobeudtwv o€ ouvduaopd HE TNV
OlIauOPPWaON TIHWV YIA TO AAOUMIVIO KATW and TO PECOOTABMIKO KOOTOG napaywyng odnyei noAAoug
napaywyouc o€ OAO TOV KOOMO va MpoXwprnoouv OXl HOVO O€ ONUAVTIKEG MEPIKONEG TNG NApaywyns

aAMAd kai o€ avaBoAn en’ aopioTo TWV ENEVOUTIKWV NPOYPAUHATWY.
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To 2009 PBpiokel Tov KAGdo OTO GUVOAO TOU va evanoBETel TIG €ANiOEG TOU OTA KPATIKA METPA
gvioxuonc TnC OIKOVoMIiaG Kal Kupiwg Ot ekeiva nou AagPfavovrar yia T didowon TNG
auTokivnToBiounxaviac. TauTtdxpova, n e€n’ adopioTo avapBoAny TwV ENevOUTIKWV MNPOYPAUHATWV
ONMIOUPYEI KAMOIa £PWTAPATA OXETIKA WE Tn HECONPOBECUN I0opponia oTnv ayopd O€ NePINTwon
avakapyne TnG gATnong.

O 'Ouihog, dpaaTnplonolsitTal otov kKAado TnG MetaAloupyiag PECW TwV BUYATPIKWV TOU ETAIPEIWV
AAOYMINION A.E. (napaywyn npwTtoxutou AAoupiviou kai AAoUpivac) kai SOMETRA S.A.(napaywyn
Weudapyupou — MoAuBdou). H dpaotnpidtnta Tou Weudapyupou — MoAuBdou nATav n npwtn nou
ENNPEACTNKE EvTOva Ano TNV apvnTIKr OUYKUPIa TNG ayopac Twv HETAAWYV, Kabwe n PeydAn nTwon
™G {ATNONG oTnV ayopd O ouvdUdopO ME TNV avodo Twv TIMWV TNG Bacikng kauoiung 'YANnG
(MeTaMoupyikd Coke) aAld kai Twv duakoAiwv eEaopaiionc katdAMnAwv A’ YAwv odriynoav Tov
‘Ouiho otnv anogaon Tov Iavoudpio Tou 2009 va avaoTeidel npoowpiva Tn AsiToupyia Tou
gpyoaraciou TnG OBuyatpikng SOMETRA S.A. MapaAAnAg, yia Tn OpacTnpioTnTa AAOUMIVIOU Kal
AloUpivac n kataoraon otnv onoia enNnABe, 101aiTepa KaTa To deUTEPO HICO TOU £TOUC, O KAGDOC Tou
Aloupiviou oTto oUvoho Tou, £0€IEe auéowe TnVv TAon yia avaloyn €nidpacn oTnv €nidoon Tng
BuyaTtpiknc etaipeiac AAOYMINION A.E. QoToco, o ‘OpiNog, péoa and €UOTOXEC KIVAOEIC MOU
NpayPaTonoinge To KOUMATI TNG avTioTabpiong Kivouvou Kai Tne diaxEipiong Tou KEPAAQiou Kivnong,
KaTopOwoe va avTeneEEABel e To nNapanava oTiC SIaQalvVOUEVEG apvnTIKEG EMDPACEIC kal TEAIKA va
KAEIOEI TO £TOC JE ANOTEAETUATA Ta onoia KIivAOnkav navw ano TIC EKTIPNCEIG TNG AlOIKNONG 01 OMNOIEC

ONUEINVETAl OTI gixav oTnpixBei o€ EUVOIKOTEPEC CUVONKEG ayopdc.

Topéag Kataokeuwv (EPC)

To olkovopiko nepIBarAov nou diapopPwbnke PETA To 10 €€aunvo Tou 2008 ennpéace apvnTika Kal
Tov kA@do Tou EPC. H enidpacon €ival nepioodTEPO EUPEON Kal OXETICETAl PE TNV au&nuevn BUokoAia
€€elpeonc XpnUaTodOTNONG YIa VEQ €pya ano TIG €TAIPEiEC nou dpacTnplonolouvTal aTov KAGdo Tng
evepyelag (Utilities). MapalAnAa n oikovopikn eniBpaduvon kai n peinon Tng BeAnong yia avainyn

piokou 0dnyei NOAEG eTaIpEiEC va enaveEETACOUV Ta ENEVOUTIKA TOUG Npoypdaupara.

Mapd TauTa n avaykn €nevoUCEwWV OTOV EVEPYEIOKO TOMEA KAl N ANAITOUPEVN OTPOPI O GUYXPOVEC
HovadeC Napaywyng €VEPYEIac nou €ival nio QIAIKEC yia To nepIBaiov kabioTouv Tov kAado EPC
1010iTEPA aVvOEKTIKO O€ PHECONPOBETHO opilovTa.

O 'OpINog pEow TNE BuyaTpikng METKA anoTeAei To peyaAUTEPO Kal Mo EEIBIKEUPEVO KATAGKEUAOTN
EVEPYEIOKWV €pywv oTnv EANGDQ evw TauTOXpOva EMEKTEIVETAI O AVTAYWVIOTIKEC AYOPEC TOU

€EWTEPIKOU E AVEKTEAEGTO UMNOAOINO CUMBACIONOINHEVWV EPYWV UWOUC 524k € kal Epya o€ cpdor]ll
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dlanpayudTteuong 1 TeAIKNG unoypa®ng Uwoug 935ek €. To 2008, o 'OpiIAoc TNG METKA, Adyw TNng
YEVIKOTEPNG OIKOVOMIKNG OUYKUPIAg, QVTIHETWMNIOE anod Tn Mia nAsupd napatacelic oTic 01adikaagieg
OUMPWVIAc Kal unoypagpnc CUPBACEWV VEWV £pYWV Kal ano TNV AdAAn NAEUPa XPOVIKEC KABUOTEPNOEIC
oTnNV €KTENEON KAMOIWV €PYWV Ol OMOIEC WOTOCO OPeilovTav 0€ NAPAYOVTEC NMOU NTAv €KTOG TOU
€NEyXoU TNC eTaipeiac. MapoAauTta, n €Taipeia EKHETAANEUOHEVN TNV HEYAAN EUNEIPIA TNG OTO KOUUATI
NG dlaxeipiong €pywv METUXE va MPOXWPNOEl TNV KATAOKEUN TwV &V AOYW £PYwV OTO WEYAAUTEPO
duvard, unod TIG NAPOUOCEC ouvenkeg, Babuod pe avtioToixa OeTIKN €nidpacn OTNV OIKOVOUIKN TNG

enidoon.

Topéag Evépyeiag

> 0IEBVEG eninedo n Avodog TwV KAUGiPwy, 0l AUENUEVEG avnOUXIEC yia TNV TEPAOTIA NEPIBAAOVTIKN
empapuvon Tou nAavATn and eknopneg CO2 aAAa kai n NOAITIKA TwV KpAaTwv Mou oToxeUOUV TNV
EVEPYEIAKN TOUG QUTOVOWIa Kal Tov MeEPIOPIOUO TNG €APTNONG TOUG and TIGC NAPAYWYEC XWPEG. (M.
Pwaia, ONEK) £0Tpewe NoAAG KpdaTtn oTnv npowOnon TepdoTiwv nNevOUCEwV oTIC AME aAAa kai Tnv

NnuUPNVIKN EVEPYEIQ.

TauTtoxpova n npdoPaTn Kpion oTIC oxeoelc Oukpaviag — Pwaiag oe ox€on PE TO PUOIKO aéplo €0g0E
0t NpWTO MAAvo TNV €€APTNON TWV EUPWNAIKWY KPATWV and TO PWOIKO AEPIO Kal KATEDEIEE TNV

avaykn yia eEelpeon evaAAaKTIKQV NNymV.

MevIKOTEPA O TOWEAC TNG EVEPYEIAC Napadooiakd eugavifel aguvTika XapakTnpIoTIKa Kal Bewpeital
avOekTIKOC anévavTi TNV OIKOVOUIKN emippaduvon. H andToun NT®won TnG TIWAG TOoU NETPEAAiou TO
TeheuTaio didoTnua kai meavy kabnAwon Tou ot enineda kATw Twv $40 SoAapiwv To PBapeA

ONMIOUPYEI EPWTNHATIKA YIA TN BIWCIHOTNTA TWV ENEVOUCEWV O VAANAKTIKA kauolua.

>tnv EAMGOa n aApat®mong avodog Tou METPeAdiou kaTtd TO MPWTO €EAPNVO O oUVOUAOHO HE TO
ENNEIYPATIKO evepyelakod 100JUYI0 TNG XWPAG 0dRYNOE TNV OpIakr TIUR ouoTAuaTtog ota 87,2 €/MWh
ano 64,9 €/MWh To 2007. H €&NiEn auth kaTadeikvUel yia NOANOCTH QOpa TNV avaykaioTnTa yia
AuEDN ENITAXUVON TWV €NeVOUCEWV HE OTOXO TNV KAAuwn Tou eAAsippaToc. H anokAipakwon Twv
TIHWV TOU neTpeAaiou Oev MpeEnel va epnouxdalel kavéva kabwe n NepaITEPw KABuoTEPNON TwWV

enevoUoewv Ba Boel onuavTika eunddia oTnv JEAOVTIKA avanTuén Tng xwpac.

O 'OuINoG pEoa kal anod Tn oTpaTnylkn Tou cup@wvia pe Tnv Ionaviki Endesa diaBeTel apevog éva
ONMUAvTIKO Kal 100pPONNUEVO XAPTOPUAKIO EVEPYEIOKWY OTOIXEIWV KAl A(ETEPOU TN KEPAAAIGKN
ENAPKEIQ VA XPNHATODOTNOEl TO PWEYAAUTEPO EVEPYEIAKO NPOYPAMMA avanTuéng otn xwpd. Méoa oTo
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2008 npayparonoindnkav onuUAvTika YeyovoTa ONwG n  évapén Asimoupyiac Tou ZTABUOU
Jupnapaywyng, n €ayopd Twv 4 aloAikwv napkwv loxuoc 18,6 MW otnv EUBoia and To dave(iko 0iko
DONG evw naparnAa 1o QIANOO0ED enevduTIKO NAAvo Tou Opilou ouvexileTal pe yopyoUg puBuoug
kKabBwg n deUTepn povada napaywyng vEPYEIaG ouVOUAOUEVOU KUKAOU IoxUOG 444 MW oTov Ayio
NIkOAao BpiokeTal NAEov OTO TEAEUTAIO OTADIO KATAOKEUNG evw Eekiva ndn O OUVEPyaoia HE TN
MOTOR OIL kal n KaTaokeun Tng TpiTNG Hovadag ioxuog 395 MW oTnv Kdpivoo.

JuvoyilovTac Ta napanavw, o ‘OuIAog yia To 2008 kaTopBwoe va au&noel £€0Tw kal oplaka To KUkAo
Epyacionv Tou evw n Aeiroupyikn kepdogopia, napd Tnv NTwaon o€ axeon Pe To 2007, diatnpnonke o€
noAU kaAd enineda. EmnpooBeta, av eEaipéooupe Ta anpoOBAenTa yeyovoTd WMNOPOUME va
unoaTNPIEOUNE OTI N AEITOUPYIKN KepdoPopia KUPAvOnke oc uwnAoTepa enineda and TIC NPOBAEYEIC
NG Aloiknong.

JUYKEKPIPEVA Ol €midpacelG oTov KUKAO €pyaciwv kKabwc kal oTn AEIToupyikn aAAd kal kabapn

kepdogopia Tou Opilou katd To 2008 o€ oXEON WE TN NPONYOUKEVN XPron £XOUV wG €ENC:
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A. KUkAog Epyaciov

AvdAuon
[lood o¢ ek. € AtrokAicewv

2008-2007
KukAog Epyaciwv 2007 912.6
Emdpaoesic amo.
Opyaviki etridpaon looTipiag $/€ -49.8
OyKo TTapaywyns - TTWARCEWV 11.6
TIyEG Kal "TTpIY" TTPOIOVTWV -4.3
AigBveig Tinég MeTdAAwv ('LME) 24.5
‘Epya (‘'EPC) 81.1
KukAog Epyaciwv 2008 975.8
B. EBITDA OpiAou

AvdAuon
[lood o¢ ¢k. € AtrokAicswv

2008-2007
EBITDA OpiAou 2007 153.7
Emdpdosis amo:.
Opyavikn etridpaon looTipiag $/€ -29.1
2uvaAAayuaTikn ETidpaon atrd yeTaTpoTh -10.3
MeTpéAaio -26.7
OyKo TTapaywyng - TWARCEWVY -10.3
MeTagopika - NauAa -9.7
TIyEG Kal "TTPIY" TTPOIOVTWV -4.3
Noitrd £€0da TTapaywynig & MpwTeg "YAeg -9.9
AigBveig Tipég MetdAAwv ('LME) 43.7
‘Epya (‘'EPC) 20.5
EBITDA OpiAou 2008 117.6
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. KaBapn Kepdo@opia Opilou peTa and Aikaiopara Meioyngiag

AvdAuon
[lood ot ek. € AtrokAicewv

2008-2007
KaBapd AtroTeAéopaTa META ATTO 193.60
Aikaiwpara Meioyngiag 2007 )
Emdépdocsic amo:.
NAeIToupyIkd ATTOTEAECPATO PETA ATTO 505
atmrooBéoelg (EBIT) '
KepaAaiakd Képdn kal un

. . -149.9|

emmavoAappBavépeva é0oda
KaBapd XpnuaTooIKOVOUIKA ATTOTEAETHATA 18.6
(E¢oda-Ecoda) '
Mepidlo o€ ATTOTEAECUATA CUYYEVWIV -7.3
Aikaiwpara Meiowneiag 4.2
Mn ouvexiCoueveS OPACTNPIOTNTES 3.2
dbpoug 43.8
KaBapd AtroTeAéopaTa META ATTO 185
Aikaiwpara Meioyngiag 30.09.2008 '

SnUeEI®VETal OTI, TA NAPANAVK ANOTEAEOUATA Eival ONUAVTIKA BEATIOHEVA OE OXEON HE TIG NPOPAEYEIC
nou €ixe avakolivwoel n Aloiknon To Maptio Tou 2008, apou An@BoUv undywn Kal Ol OXETIKEG
avaAUoEIg euaiobnaiag yia TouG NapayovTeg TnG ayopdc.
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SUYKEKPIMEVA:

Mood o< ex. €

[Np6BAewn Aloiknong yia EBITDA OpiAou 2008 138
Métpnon EuaioBnoia Avapevopevn
. . . Mpayuatikod | MpopAewn | otn petaBoAr Tou )
MapayovTteg ayopag Eualoepolaq yia 2008 2008 napdyovTa AnokAion
Kabe
LME AL ($/tn) 50%/Tv 2,575 2,950 1.44 (11)
€/$ 0.05 1.475 1.480 14.40 1
Fuel Qil - FOB MED 1% ($/tn) 50%/Tv 540 465 6.32 (9)
LME Zn ($/tn) 50%/Tv 1,875 2,300 -0.10 1
LME Pb ($/tn) 50%/Tv 2,089 2,300 0.20 (1)
ZYNOAO A (19)
AnoKNIOEIG N
AnokAioeig Aoinawv TopEwv ) ) ) ) OQEINOPEVEG OE
ApacTnpioTnTag napayovTeg
avoodac
EPC - 'Ouihog METKA - - - - (17)
Touéac Evépyeiac - Endesa - - - - 27)
ZYNOAO B (45)
TYNOAIKH EMIAPAZH (A+B) (63)
|Avapevopeva EBITDA Opilou Baoel Twv avaAUCEWV euaiodnaoiac 75
MpaypaTika EBITDA OpiAou 117.6
OeTIkn Alapopa 42.9
OpeINOpEvVn O€:
Enidpaon rioAmikwv avrioraBuiong Ouilou o€ LME 43.4
Enidpaon Tiuwv A' YAwv, NauAwv kai Prim ripoioviwv 3.7)
Enidpaon ano Oykou¢ napaywyric - nwArnoswv 3.3

O 'OpINoG €xel TNV NOAITIKA va afloloyei Ta anoTeAéopaTa kai Tnv anodoon Tou o€ pnviaia Baon
evronifovTag £ykaipa Kal anoTeAEOHATIKA anokAICEIG and Toug oTOXOUG Kal AappavovTtag avTioToixa

Ol10pBWTIKA PETPA. O OMINOG PETPAEl TNV ANodOTIKOTNTA TOU KAVOVTAG XPron XPNHATOOIKOVOUIKWV

OEIKTWV anodoonc nou XpnaolgonolouvTal dIEBVaC:

EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization)
- «AsiTOUpYIKA anNOTEAEOHATA NPO @POPWV, XPNHATOSOTIKAWV, EMNEVOUTIKAOV
anoOTEAECHATWV Kal GUVOAIK@WV anooBecewv»: O 'Opiog opilel To peyebog «EBITDA
Opidou» wG Ta KEPON/(CNUIEC) Npo (POPWV MNPOCAPHOCHEVA YIA XPNHATOOIKOVOUIKA Kal
€NEVOUTIKA anOTEAEOMATA, YIA OUVOMKEC anooBEoelc (evowpaTwv Kal AQuAwv nayiwv
MEPIOUCIAKWY OTOIXEIWV) KABWC Kal yia TIG ENIOPACEIC EIDIKWV NApAyOVTwV ONwc To WEPIdIo
OTa AESITOUPYIKA ANOTEAECHATA OUYYEVWV OTAV AUTEC OpacTnplonolouvTal o€ €vav and Toug
Enixeipnuatikoug Topeic dpactnpidoTnTag Tou, aMd kai TIG emdpdcelc anaAoipwv mnou
NPAyPaTonoIiouvTal 08 CUVAANAYEC HE TIC NPOAVAPEPOUEVEC OUYYEVEIC ETAIPEIEC .
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e ROCE (Return on Capital Employed) - <«AnodoTIKOTNTA OUVOAIK®V
anacXoAoUpevwv KePaAaiwv»: O Oeiktng Olaipei Ta kEPON nNpo  POPwV  Kal
XPNHATOOIKOVOUIKWY anoTEAEOUATWY E TA GUVOAIKA anaoyoAoupeva kepdahaia Tou Opidou Ta
onoia e€ivar To a@Bpoiopa TNG Kabaprig ©¢ong, Tou ouvolou Twv Oaveiwv Kal TwV
MaKponpOBeTHwWY NPOBAEYEWV.

e ROE (Return on Equity) — «AnodoTtikoTnTa Idimv Ke@paAainv»: O deiktng diaipei Ta
KEPON META and (popouc pe TV Kabapry ©€on Tou Opilou.

e EVA (Economic Value Added) — «MpooTiBépevn oikovopikn a&ia»: To péyeboc auto
unoAoyileTal noAanAacialovTag Ta ouvoAika anacxohoupeva kepaiaia pe Tn diapopda (ROCE
— KooTog Kegpalaiou) kal anoTehei To nogd kata To onoio au&averal n oIKOVOIKN a&ia Tng
eTaipeiac. O 'OuINog yia va unoloyioel To kKOOTOoG kKepalaiou Xpnaoiponolei Tov TUno Tou WACC

— «MeooaTadpIkO KOOTOG KEQPAAaiou.

O1 napanavw deikTeC yia To 2008 o€ ouykpion Pe To 2007 KivhBnkav wg eENG:

2008 2007
ROCE 10% 12%
ROE 5% 119%
EVA (og ekaT.cupw) 6 43
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II. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Katd tn diapkeia Tng napoucialdopevng nepiodou o ‘OPINOG NpogRn OTIC akOAOUBEC anoPAacelg Kal

EVEPYEIEG:

271 01.01.2008 n Endesa Hellas (ocuvdepevn Taipeia oTnv onoia cUUHETEXEI 0 'OIAOG kaTa 49,99%)
avakoivwaoe 0TI NpoXwPNOE OE aiTNoNn avavewong TnG adelag eykaTaoTaong yia Ta oTabuod napaywyng
evépyelac oto BoAo pe kauoigo @uolkd agplo. O oTabuoc Oa eivar loxuoc 440 MW kar 6a
KATAOKEUAOTEI aTn PBlodnxavikn nepioxn Tou BoAou. Ano@acioe €niong va KaTaokeudoel dUo akopa
oTabpouc puoikoU aspiou napopolac IoXUog TNV endpevn NeVTAETIa kal avalntad kataAAnAa onueia
Kal npoeToiyalel OXeTIKEC npoTacelc. XTI 10.01.2008 n Endesa Hellas €niong avakoivwoe OTI
OAOKANPWVEI TIC NPOETOIPACIEG YIA TNV £vapEN KATAOKEUNG TNG VEAG Hovadac napaywyng NAEKTPIKOU
peUNATOC OUVOUAOHEVOU KUKAOU 0TO BOAO.

H koivonpa&ia Tng BuyaTpikng Tou Opidou METKA-GENERAL ELECTRIC avadeixTnke peIodOTNG OTh
O1ebvr) dlaywvioTikn Oladikacia nou dieEfyaye n eraipeia pe Tnv PETROM S.A., BuyaTpikny Tou
noAuebvikou kohooooU OMV-AuoTpiag, yia Tnv avadeli€n avadoyxou yia TNV KATaokeun ZTabuou
napaywyng nAekTpikoU peupatog ioxUuog 850Mw oTo Petrobrazi Poupaviag kai n oxeTikn cUpBaon
uneypaen ot 31.3.2008. Me Tnv unoypa®@n Tng ocUPBAcNG QUTAG TO AVEKTEAEOTO UMOAOINO TWV
UNOYEYPAMMEVWY oUPBAcewv Tou Opihou METKA evioxUetal katd € 210 ekat. EnminAéov, oTIg
07.09.2008 n koivonpa&ia ANSALDO/ METKA ¢AaBe emioToAr avabeong oupPBaong anod Tnv ApaBikn
AnuokpaTtia TnNG Zupiag yia To €pY0 TNG MEAETNG — NPONRBEIAC — KATAOKEUNG Kal BEonG o€ AsiToupyia
€pYOOTACIOU Napaywyng NAEKTPIKNG evepyEIag and Qualkd agpio, 1oxUo¢ kat’ eAaxioTov 700 MW. Mg
Tnv avabeon TnG ouPPBacng autng To avekTéAeoTo undAoino Tou Opidou METKA evioxUeTal kaTta €650

€kaT. @OBAavovTag oTo GUVOAIKO Uyog Twv €1,3 JiG.

3TIC 29.4.2008 n ETtaipeia avakoivwoe OTI €yive anodekTry and To Ynoupyeio Avantuénc n
yVwpod0TNON Kal N OXeTIKN BETIKA €10nynon TG PubuioTikng Apxng Evépyeiag (P.A.E.) yia Tnv évtaén
NG Movadag Zupnapaywync HAekTpiopoU kal @gppoTnTag oTo HAEKTPIKO ZUOTNUA TS XWPac.

Tnv 30.06.2008 o ‘OpiINoG, oTa nAaiola uAonoinong TNG OTPATNYIKAG TNG cUPPwviag pe Tnv ENDESA
Europa, peTaBiface Ta evepyelakd MEPIOUOIAKA OTOIXKEIA Mou kaTtexovtav and Tnv 100% BuyaTpikn
™G €Taipeia «AEATA ANANEQZIMEZ MHIFEXZ ENEPTEIAZ A.E.» otnv «ENDESA Hellas», péow
anoppdPnong Touc and Tnv Teheutaia (EM-13795/08 andpaon Nopapyiag ABnvav — AvaToAIKOC
Top£ac). And Tn ouvalhayn auTn n PNTPIKN €TAIpEia KATEypawe kepaAalaka képdn nooou € 36,55
€KAT. OTNV ATOMIKN KATAOTAON anOTEAEOMATWV Kal KePalaiakd képdn nocou € 10,32 ekaT. o€

eninedo Opilou.
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Me Tnv anogaon un apiBuov 764/08 nou ekdobnke oTic 18 IouAiou 2008, TO ZUPPOUAIO TNG
Enikpateiag anéppiye Tnv aitnon nepIBAMOVTIKNAG opyavwong yia Tn dlakonn Twv €pyaciov Kai
EMITPENEI TN OUVEXION TNG KATAOKEUNG Tou >TaBuou napaywync Zuvduaopévou Kukhou 430MW Tng
ENDESA Hellas oTov Ay. NikoAao BoiwTiac.

Tov AuyoucoTo 2008, To ZupBoUAIo TNG EnikpaTeiac aneppiye To aitnpa Twv eTaipeiwv MPOMHOEAZ
GAS kai DAMCO ENERGY A.E., Tou Opihou Konehoulou, yia Tnv €kdoan npoowpivig dlaTayng
avaoToAnG TNC €KTEAEONC Twv anopAcewv Tou YnoupyoU AvanTtuénc nou agopoucav Tnv
Tpononoinon Twv adelwv napaywyng Tng Buyatpikng “AAOYMINION THZ EAAAAOZ B.E.A.E.” yia Tn
pgovada oupnapaywync otov Ayio NikoAao BoiwTiag kai Tn MeTaBifacn auTwv OTnv €Taipeia
“AAOYMINION A.E.”

Tnv 29.09.2008 kataxwpnbnke oto MnTpwo AvwvUpwv ETtaipeiwv Tng Nopapyiag ABnvwv To and
18.09.2008 2x£dio ZUpPBaonc Aiaonaong Tng "AAOYMINION ANQNYMOZ ETAIPEIA” dia anoppo®nong
TWV MEPIOUOIAKWY TNG OToIXEiwv ano TIC eTaipeiec “AAOYMINION THZ EAAAAOZ ANQNYMOZ
BIOMHXANIKH KAI EMIOPIKH ETAIPEIA” kai "ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQrH
KAI EMIMOPIAS HAEKTPIKHZ ENEPFEIAZ”. O &v AOyw METAOXNUATIONOC MeETAEU  Twv 100%
Buyatpikwv eTaipeiwv TnG ETaipeiac MYTIAHNAIOZ kai Tng ENDESA HELLAS ANQNYMH ETAIPEIA
MAPAMQrHs KAI EMMOPIAS HAEKTPIKHE ENEPTEIAS anoTeAei UAOMoOINON TNG TEAEUTAIAE PACNC TNG
OTPATNYIKNG CUMQWVIAG PE TNV IONAVIKR €evepyeiakn eraipeia ENDESA  yia Tnv €i0gopd Twv
EVEPYEIOKWY MEPIOUCIAKWY OTOIXEiwv Tou Opidou MYTIAHNAIOZ kai  Tnv avaloyn KkaTtaBoAn
peTpNTOV and Tov ‘Opiho ENDESA oTnv avwTéPw KOIVWV CUHQEPOVTWV ETAIPEIa. SUVensia Tou wg
avw ETAIPIKOU HJETACXNHATIOMOU, HE TOV OMOI0 EI0PEPETAl 0 STAOWOC Zupnapaywyng HAekTpiopoU
Kal OeppotnTac (Z.H.©.) “ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQrHZ KAI EMMOPIAX
HAEKTPIKHZ ENEPIEIAY”, 6Aec ol ano 01.07.2008 npda&eic, o1 UVAANAYEC Kal EVVOUEG OXECEIC MOU
agopouv oTov oTabud Z.H.0. npayuaTonoliouvTal unep kai yia Aoyapiaopo Tng ENDESA HELLAS A.E..
MepiAnwn Tou Zxediou AlGonaong sival avaptnuévn oo diadikTuo, oTnV 10ToogAida Tou Opilou.

>7ig 03.11.2008 n ETtaipsia avakoivwoe Tnv unoypa®n oup@wviag pe TN MOTOR OIL (EANAL)
AIYAIZTHPIA KOPINOOQY A.E. yia Tnv and koivoU KaTaokeur), AEIToupyia kal eKHeETAAEUON Hovadog
ouvduaopévou KUKAOU 1oxUoG 395,9MW pe KaUOIKO (QUOIKO AEPIO EVTOG TWV E€YKATAOTACEWV TNG
MOTOROIL oToug Ay. B=godwpouc, Kopivliac. H oupgwvia 6a uhonoinBei Ye Tnv anokTnon, HEOW
au&nong peToxikoU kepalaiou, and Tnv MYTIAHNAIOZ A.E. péow Tng 100% BuyaTpikng TG TaIpeiag
ME enwvupia «APIYPITHZ MH ABEE» nocootou 65% otnv KOPINGOZ POWER A.E., n onoia KaTexel
TIG OXETIKEG PE TN Movada adeieg, evw n MOTOR OIL A.E. 86a napapeivel pétoxog Tng KOPINGOZ

POWER A.E. pe nooootd 35%. To nood TNG OXETIKNG aU&nonG Tou METOXIKOU KEPAAdiou TNnG
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KOPIN©OZ POWER A.E. 6a aveABel oe nood Eupw 59,5 ekat. kai 6a kahugpBei eEoAokArpou and Tnv
«APIYPITHZ M'H ABEE», ¢w¢ 0Tou 0AOKANPWOOUV 01 OXETIKEG OladikaaieC kal kaTaAn&el To NoooaToO
(65%) Tnc KOPINGOZ POWER A.E. otnv Endesa Hellas S.A. H ouvoAikr| enévduon 6a avéNBsl oTo
nooo Twv € 285 ekat. H ev Aoyw ouppeToxn TnG «APIYPITHZ MH ABEE» avapéveral va anoTeAEoel
MEPOC TOU OUVOAIKOU evepyelakou xapTopuAakiou Tnc Endesa Hellas A.E., petd tnv oAokAnpwon Tng
01ad1kaciag €10(opdag TWV AOINWV EVEPYEIAKWY MEPIOUTIAKWY OTOIXEIWV and Tn npwTn oTn deuTepn. H
avwTéEPW OUPQvia Teel und Tnv éykpion TnG PuBuioTikng Apxn¢ Evépyeiag kai Tng EmTponnig

AvTtaywviopoU.

O 'OpiIlog, oTo mAqiolo uAonoinong Tou kolvoU OTpaTnyikou oToxou e Tnv ENDESA Europa, yia
OUVAUIKN EMEKTACN OTOV TOMEA TNG EAANVIKNG ayopdc evépyelag, avakoivwoe oTi 12.06.2008 Tnv
ekayopd Tou xapTtouAakiou Tng ETaipeiag «DONG Energy A.S.» otnv EAAGda, To onoio anoTeAeiTal
ano TI¢ eTaipeieg «Evepyeiakn E2 AloAikn A.E.» kai «Evepyeiakr) E2 AioAika Mapka KapuoTiag A.E.».
>uvunoloyifovtag Tnv kaBapry Oaveiakn O€on Twv ETAIPEIV, ONWG auTn OJIauopPWONKE TNV
31.12.2007, To kabapd nood nou kataBARONKE yia TNV avwTEPW €€ayopd avepXeTal o€ nepinou €27

ekart.. H e€ayopd Twv napandvw Taipeiwv oAoKANPwOnke Tnv 5.11.2008.

H Buyatpikn eTaipeia Tou Opidou «AAOYMINION A.E.» €xel aoknaoel aywyn kata Tng AEH avagopika
ME TNV €YKUPOTNTA TNG KaTayyeAiag and Tnv TeAeuTaia TG apxiknG ouuBaong npoundelag evépyeiac.
EninpooBeTa, n Buyatpikn €Taipeia ap@iofnTei TNV av&non nou n AEH enéBaiie and Tov IoUAIO Tou
2008 oTo TIMOAOYIO NWANONG NAEKTPIKAG €vEPYEIQC DdUVAMEI OXETIKAG anogaocnc Tou Yroupyeiou
AvanTtuénc yia Tnv katapynon Tou pubuIlOPEVOU TIHOAOYIOU OTNV UWNAR TACN Kal TNV UMNOXPEWON

NG AEH yia dianpaypdTeuon We Toug NEAATEG Je NAAPOv au&nong and To undapxov TIHOoAGyIo 10%.
TéNoc, oTa napandavw npenel va npooTedolyv Kar:

e 1 avadiapBpwaon Twv BEcEWV avTioTabuIong KivdUvou oTo npoidv AAOUWIVIO, Yia NoooTNTA
nepinou 70 XINIGdwvV TOVWV, anod Tnv onoia NpoékuWe av&non TnG HEONC TIMNG NWANONG
kata 450$/Tovo,

e 1 unoypa®n, Tnv 31/7/2008, nevrasTouc OpoloyiakoU Aaveiou GUPPWva Pe To apbpo 6
Tou N. 3156/2003 péyioTou UWouc € 4656k e KUPAIVOUEVO EMITOKIO unoAoyI{OPEVO €ni TN
Baosr EURIBOR npooau&nuévo pe nepibwpio 0,85% eTnoiwc. To Advelo 6a kaAupBei ano
TIG TPAMNEZA EFG EUROBANK ERGASIAS AE, EMIIOPIKH TPAIMEZA THZ EAAAAOZ A.E.,
BAYERISCHE HYPO- UND VEREINSBANK AG, EONIKH TPAMEZA THZ EAAAAOZ A.E.,
MENIKH TPAMNEZA THXZ EAANAAOZ A.E., TPAIEZA MEIPAIQ> A.E., HSBC BANK PLC kai
ALPHA TPAIMEZA ANQNYMOZ ETAIPIA. ZuvTtoviotng ¢kdoong €ivai n EUROBANK EFG
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TELESIS FINANCE A.E.M.E.Y. Eknpoowno¢ Twv Opoloyiouxwv kai MAnpe€olaiog
KaTtaBoAwv eivali n TPAMEZA EFG EUROBANK ERGASIAS A.E. H ékdoon Tou Aaveiou
EMITPENEI TN ONUAVTIKA MEIWON TOU €TNHOIOU XPNHATOOIKOVOUIKOU KOOTOUC 31ao®aAilovTac
napalAnAa Ta anapaitnTa Ke@AaAaia yia Tnv ulonoinon Tou €nevouTikoU pag oxediaouou,
ME TNV OUMMETOXN TWV KUPIOTEPWV EAANVIKWV Kal Zévwv XpnuaTonioTwTiKwv IdpupdaTwv

nou dpaaTnplionolouvTal oTnv EAAnviknA Tpanedikr ayopd
Kal TEAOG

e 1 unoypa®n Tnv 30/07/2008 10 €ToUC oup@wviac pe Tnv EABeTIkR Glencore yia Tnv
nwAnon avudpnc ahoUpIvac n nocoTnNTa TNG onoiag ekTiyaTtal ot 6a &nepdoel Ta 5 €k
TOVOUG evw Ta €000a yia To idlo didoTnua ekTipaTal ot Ba ival nepioooTepa anod 2 dig

doAapia.
III NPOONTIKEZ I'NA TH NEA XPONIA

Topéag MetaAAoupyiag kai MeTaAAginv

H ayopd Twv PeTAAWV avapéveTal va ouvexioel va KiveiTal vwxeAika oto 2009 evw dev diagaivovTal
onuadia avakapyng Twv TIHWV kabwg Baaikoi kAadol xprnong Tou ANOUHIVIOU ONwG Ol KATAOKEUEG Kal
n autokivnToBlounxavia ouveyifouv va dokiyalovTtal &vrova npoKAaAwvTac HIa CUVEXOMEVN au&non

TWV anoBeuaTwv.

3£ QuTn TNV ouvexI(OPeVN apvnTIKN ouykupia o ‘'OJIAOC avaPEVETAl va KEPAAAIONOINCEI TA ONUAVTIKA
OQEAN anod TNV eMITUXNUEVN NONITIKA avTIoTABUIoNG KIVOUVWY nou akoAouBnonke npiv To &Eonaoua
TNG Kpiong kal TNG onUAvTIKNG NTWONG TWV TIHWV TOU aAoupiviou. Méow TnG ayopds napaywywv n
€TaIpEia €XEl KAEIOEI TINEC NWANONG yia To cUVOAO TNG Napaywyng aioupiviou Tou 2009 kabwe kai To
MEYaAUTEPO MEPOC TNG napaywyn Tou 2010 noAU uwnAoTeEpeC and TIC Tpexouoec. Eivai
XAPAKTNPIOTIKO OTI 0TO TéEAOG Tou 2008 n anoTiynon Twv B6éoswv autwv Eenepva Ta $300 &k.
Tautoxpova o 'OuINOG €xel AON AdBel PETPA nou anockornoUv oTn Bwpdkion Kal anévavrtl oTov
VOMIONATIKO KivOuvo nmou anoppésl and nibavr) neparépw €EaoBevion Tou dOAApiou ENITUYXAvovTac
OpaaTIKn HEIWON TN EKOEDNC TOU OTO CUYKEKPIPEVO VOUIoNd. Ta napandvw YETPA o€ ouvOUAouo Kal
ME TN OUOTNUATIKN Npoondabeia nou SIEEAYETAl yia NEPIOPIOKO CNUAVTIKWV NAPAPETPWY TOU KOOTOUC

NPoadidouV ONUAvTIKG NAEOVEKTAKATA £vaVTl TOU AVTAYwVIOHOU.
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Topéag Evépyeiag

To 2009 avapéveTal va KATaoTel £TO0C OTABKOC YIa TOV TOPEQ TNC EVEPYEIAS KABWC €ival TO £TOC NoU Ol
enevoUoel kabwg kal n npoondabela oTo oTpaTnyikd oxedlaopd nMou &xouv yivel Ba apyioouv va
anodidouv o@EAN nou Ba evioxUOOUV ONUAvTika TNV OIKOVOMIKN B£on Tou OpiAoOU. SUYKEKPIYEVA TO
€PYOOTACIO GUMNApPaywyng Ioxuog 334MW, €va ano Ta nio ouyxpova £pyooTacia Tou €idouc Tou oTnv
Eupwnn, avapéveralr va &ekiviioel egnopikn Asiroupyia Tov IoUvIO GUVEICQEPOVTAG ONMAVTIKA OTa
OIKOVOUIKG anoTeAéopata Tng endpevng xpnonc. MapdMnAa 1o @IANOGOEO €nevdUTIKO MAGVO Tou
Opilou ouvexiletar Pe yopyoUG puBuouc kabw¢g n OeUTepn povada napaywyng EVEPYEIAQ
OUVOUAOUEVOU KUKAOU HE kauoildo duaiko Agpio 1oxUog 444 MW oTov Ayio NikoAao BpiokeTal nAgov
0To TeAeuTaio 0TADIO KATAOKEUNG evw &Ekiva RO o€ ouvepyaaia pe Tn MOTOR OIL kal n KATaokeun
™G TPITNG Movadag ioxuog 3959 MW otnv KopivBo pe kauvoipo ®uoikd Aépio. O ‘Opilog
dpacTnplonolEiTal Evrova kal oTov Todéa Twv AME onou WeTd kal Tnv npocparn egayopd Twv 4
aloAIkwv ndpkwv l1oxuoc 18,6 MW oTtnv EUBoia and To davediko oiko DONG d1aBeTel nAEov oUVOAO
AeIToupyoUvTog duvapikoU nou aveépxetalr ota 45 MW evw dAa 800 MW BpiokovTtal oe diagopa
oTadla adelodoTnonG. Me OAEC TIC NAPANAVW EVEPYEIEC YIVETAI EPIKTOC O OTOXOG Tou Opilou yia
AeiToupyia ouvoAikd navw anod 1.800 MW €wc To 2013, cupBail\ovTac £Tol anopacioTika oTo {ATNUa

TOU eAAEIMPATIKOU OUCTAKATOC Kal Tn dpacTIKn Heiwon Twv akpiBawv yia Tn Xwpa Hag i0aywywy.

Topéag EPC

H METKA avapéveTal va ouvexioesl Tnv emTuxnuévn nopeia tng kai To 2009 evw n OeTIKR KAaTAAnén
TwV £pywv nou BpiokovTal o TeAkA dianpaypdTteuon n unoypagpn cuppaong, 6a diagopPpwaoel To
avekTEAEOTO UNOAOINO yia NPWTN Popd NAvw anod 131G € To onoio kal anoTeAEl TO KAAUTEPO EXEYYUO
yla Tn ouvéxion TnG €€aipeTiKNG auTtng nopeiac. H METKA ouvexilel Tn duvapika Tic dpacTnpIOTNTEG
TOOO OTO €0WTEPIKO AAMA Kal €neKTEiVETAl OUVAMIKA OTIC AVTAYWVIOTIKEC AYOPEC TOU €EWTEPIKOU
EKTEAWVTAC OUMBOAAIa yia 5 peyala €pya. SUYKEKPIYEVA NPOXwPA N EKTEAEON TwV CUKPBOAdiwV yia Ta
¢pya Tnc AEH oto ANBEp! (agia oupPBoAaiou €219 ek.), Tng ENDESA HELLAS oTtov Ay. NikoAao (a&ia
oupBoAaiou €232 ek.), Tng OMV PETROM otn Poupavia (a&ia oupPBoAaiou €210 &k.) kali TNngG
KORINTHOS POWER oTouc Ay. @sodwpouc (aia oupBoiaiou €285 &k.) evw To £pyo 0Tn Zupia yia
TNV KATAoKeurn TnG povadacg PEEGT 1oxUuog 700 MW BpiokeTal oTn (pAcn Twv TEAIKOV UNOYpapwv
(a&ia oupBolaiou €650 ek.). Mépa and Ta napandvw n METKA BpiokeTal otnv TeAK €ubsia
dlanpayuaTeloewy yia pia o€ipd anod e€ioou peyaha épya oc EANGOa kal €EWTEPIKO HE UWNAEG
MmoavoTnTEG €nITUXiag MouU avapeveTal €pooov OAOKANPwOOUV aloiwg va odnynoouv Tov KUKAO

€PYACIOV Kal Ta KEPON O€ VEA I0TOPIKA UPNAA Ta ENOMEVA £TN.
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'OHIAOG - ZTPATNYIKA

Ev péow evog OlapkwG HETABANNOMEVOU  OIKOVOMIKOU nePIBAAAOVTOG, N dIaTnpnon UWnAng
PEUCTOTNTAC Kal XaunAoU XPNHATOOIKOVOUIKOU KOOTOUG €Eaoalilel TNV anpOOKONTN OUVEXEIQ TWV
enevOUOEWV o€ OAOUG TOUG Topeic dpaaTnpioTnTac. O ‘OpAo¢ Baci{OPEVOC OTO APIOTA EKMNAIDEUPEVO
avBpwnivo duvapikd, oTa onuAavTika nayia Kal TNV OIKOVOUIKN €UpwaTia nou JIaBeTel oToxelel OTn
oTabepn opyavikn avantuén otnv eupuTepn nepioxn TG NA Eupwnng, B. AQpikng kai Méong
AvaToAncG kal ENIKEVTPWVETAl OTNV AnokAaAuWn TwV GNPAvTIKWV CUVEPYI®MV avAudeoa oToug BAaikoug

TOMEiG dpaoTnPIOTNTAC EMIBIWKOVTAG TNV I00PPONN avanTuén Touc.

KevTpikr) avanTtu&lakn emAoyr anoTeAsi o 0TOXOG Yia EKMETAAAEUON TWV EUKAIPICV MOU AVOIyovTal HE
TNV aneAeuBépwon TnG ayopdg evépyelag otnv EAAGda. To enevduTikd npoypappa Tou Opilou, avw
Tou €1 JIG TNV endUevn TPIETIQ, EPXETAl va UAOMOINCEI TO Opapa Tng dnuioupyiag Tou HeyaAUTepou

ave&ApTnNTOU NAPAYWYOU NAEKTPIKNG EVEPYEIAC OTN XWpPd.
IV AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

ZKonoi kal NOAITIKEG SIaXEiPIONG XPNHATOOIKOVOHIK®V KIVOUVWV

O1  dpaoTnpIdTNTEG TOoUu Opidou  dnuioupyoUv  MOAAANAOUG  XPNHATOOIKOVOUIKOUG — KIVOUVOUG
oupnepIAaPBavopEVwY TV KIVOUVWV GUVAANQYMATIKWV ICOTIMIWV Kal ENITOKIWV, JIOKUPAVOEWV TV
TIMOV TNG ayopdg, MICTWTIKWV KIVOUVWVY kal kivOUVWwV peucToTnTag. To npdypapua diaxeipiong
kKivOUvwv Tou Opilou, oToxeUsl OTOV NEPIOPIOPO  €VOEXOUEVNG apvNTIKAG €nidpacng oTd
XPNHATOOIKOVOUIKA anoTeAECHATA Tou, Nou eival duvaTtd va npokuwel and Tnv aduvapia npopAEWnS
TWV XPNHATOOIKOVOUIKWV ayopwv kal Tn Odlaklpavon oTIC METABANTEC TOU KOOTOUG Kal TwV

NWANCEWV.

O1 Baoikeg NOAITIKeG dlaxeipiong Twv kivoUvwv kabopidovTtal ano Tn Aioiknon Tou OpiAou. H noAITIkn
dlaxeipiong KIvOUVwv €@appoletal and To TUAMa Alaxeipiong Alabeaipwv Tou Opilou (Corporate
Treasury Department) To onoio 0pa w¢ £&va KEVTPO UMNPECIWV KAl TO Onoio AEIToupyei oTa nAqioia

OUYKEKPIMEVWYV KATEUBUVOEWV EYKEKPILEVWV anod Tn Aloiknon.

MoTwTikOG Kividuvog

O 'OpINOC Oev €XEl ONUAVTIKI CUYKEVTPWON MIOTWTIKOU KIvOUVOU O Kanola and Ta cupBail\opeva, Pe

autnv pEpn. O MIOTWTIKOG kivdouvoc nnyalel and Ta Tapeiaka OlabEoipya kal Tapeiaka looduvaa,
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napaywya XPnUATOOIKOVOUIKG €pyaAsia kal katabBéoeic oe TpAneleC kal  XPnHATOOIKOVOUIKA

IVOTITOUTA, KaBw¢ Kal ano €kBECEIC O MIOTWTIKO KivOUVO anod NeAATEC.

MNa TIC €UMOPIKEC Kal AoINEG anaitroel, o ‘OpINog Oev ekTIBETAl O€ ONUAVTIKOUG MIOTWTIKOUG
KIvOUVOUG. AgdopEvNG TNG NOAUdIACTATNG PUONG TwV AEIToUpyIwV Tou OpiAou, dev UNAPXEl ONUAVTIKA
OUYKEVTPWON NIOTWTIKOU KIVOUVOU ava@opika HE TIC EUNOPIKEG TOU ANAITAOEIC, HMIAG KAl AUTOG
dlaxwpileTal oe éva peyalo apiBuo nedatwv. O ‘Opidog napakohoubei, ot oTabepr) Baon, TIC
EUNOPIKEC TOU aNAITAOEIC kal Onou kpiBei anapaitnto dlao@aAilel Tnv e€ionpa&n Toug HEOW

OoUMBOAdiwv ao@aliong rj NPoeEOPANCNG ELNOPIKWV ANAITHOEWV.

Ma Tnv eAaxioTonoinon Tou MIoTWTIKOU KIvOUVou o d1aBéaipa kal Tapiaka iooduvapa, o€ cupBoAaia
XPNHATOOIKOVOUIKWV NApaywywv Kabwg kai o ahha BpaxunpdBeopa XpnHaToolkovouikd npoiovta, o
‘OpINog BeTel Opla oTo nNOco Ba ekTiOTal O KABE WEUOVWMEVO XPNHUATOOIKOVOUIKO idpupa Kal
OUVAAAOOETAl POVO HE  aAVAYVWPIOUEVA XPNUATOMIOTWTIKA 10pUKATA, UWNANG MIGTOANNTIKAG

dlapaduiong.

H AnkTOTNTG TWV XPNHATOOIKOVOMIKWV anaimhoswv Tnv 31n Askepppiou 2008 yia Tov ‘OpiAo

avalUeTal w¢ €Enc:

EvnAikioon Epnopik@v AnaiTnosnv 0 OMIAOZ
(Moaod og XINGdEG €) AnEINpOOECHEG KAl PN ANOHEINMUEVEG Mn An&inpoBecpeg
0-3 PRveg 3-6 pNveg 6-12 PRveg > 1 £T0G  Kal PN GNOPEIDPEVEG ZUvolo
2008 12,163 1,722 3,345 823 232,263 250,316
2007 11,412 2,342 2,987 870 281,375 298,985
H ETAIPEIA
AnEINPOOECHEG KAl PN AMOUEIWHEVEG Mn An§inpoBeopeg
0-3 pnveg 3-6 UAVEG 6-12 pnveg > 1 £T0G Kl PN GNOMEIMUEVEG ZUvoAo
2008 - - - - 19,222 19,222
2007 - - - - 7,824 7,824

KivdUvog PeuoToTnTaG

O kivdUvOoG PEUCTOTNTAG CUVOEETAI E TNV AVAYKN YIA €NApKn XpnuaTodotnan Tng dpaoTnpioTnTag
Kal TnG avanTu&ng Tou Opilou. O1 OXETIKEG avdAyKeG PEUCTOTNTAG YivovTal avTiKeipevo dlaxeipiong
MECW NPOCEKTIKNG NApAkoAoUBNONG TWV XPEWV TwWV HAKPOMPOBEGUWY  XPNHATOOIKOVOUIK®WV

UNOXPEWOEWV KabwE eNionNg Kal Twv NANPWH®Y Mou npayparonololvTal kabnuepiva.

O 'Opihoc diao@alilel 0TI undpxouv €NApKeic JIABETIPEC MIOTWTIKEC OIEUKOAUVOEIC WOTE va €ival o€
B€on va kaAunTel TIC BpaxunpOBeTHES ENIXEIPNUATIKEG avaykec. Ta KePAAAIa yia TIC HAKPONPOOETHEG
avaykeg peuaToTNTAC €€a0@alifovTtal NpdoBETA anod £va €NAPKEG NOCO DAVEIAKWV KEPAAdIWV Kal Thv

duvaToTnTa va NnwAnbouv JakponpoBeoua XpNHATOOIKOVOUIKA OTOIXEId.
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H ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UMOXPEWOswV TNV 31n AekepyBpiou 2008 yia Tov ‘Opilo

avalUeTal wg €&nc:

EvnAiki®on YNOXpEDOEWV

(Mood oe xINIAdeg €) 0 OMIAOZ ]
apyoTepa
2008 EVTOG6 UNVOV 6 £wGg 12 piveg 1 £wG5€rn  and 5 €Tn ZUvoAo
MakpoBsopa daveia - - 311,195 - 311,195
Bpayunpobeapa daveia 27,341 72,373 343 - 100,057
YNOXPEWOEIG XpNHATOJOTIKNAG HioBwang 390 28 28 - 446
MPoUNBeUTEC Kal AOINEG UNOXPEWTEIG 116,329 25,250 - - 141,579
NoInég BpaxunpdBeopieg YNOXpeWTEIG 18,909 3,402 - - 22,311
TUvoAo 162,968 101,053 311,566 E 575,588
EvnAIKi®on YNOXPEDCEWV
(Mood og xINadeg €) 0 OMIAOZ
6 £wg 12 apyoTepa ano
2007 EVTOG 6 PNVOV pAveG 1 £wg5 £Tn 5 €Tn ZUvolo
MakpoBeopa daveia 56,855 56,855
BpayunpoBeopa daveia 287,645 7,911 - 295,556
YMoXpeWaeIC XpnUaTodoTIKAG HioBwang 536 30 21 - 587
MpouNBEUTEG Kal AOINEG UMNOXPEWTEIG 128,823 34,052 19,905 - 182,781
Noinég BpaxunpoBeaes YNOXPEWOEIG 14,877 15,448 = - 30,325
SUvolo 431,882 57,442 19,926 = 509,250
EvnAikioon YNoxXpe®oewmv
(Mood oe XINAdeg €) H ETAIPEIA
6 £wg 12 apyoTepa ano
2008 EVTOG 6 UNVAV HNveG 1 E€wg5 £Tn 5 &Tn ZUvolo
MakpoBeopa daveia - - 310,851 - 310,851
BpayunpdBeopa daveia 14,968 - - - 14,968
YNOXpEWOEIG XpNUATODOTIKAG MICBWONG - - - -
MpouNBEeUTEG Kal AOINEG UMOXPEWTEIG - - - - -
NoinEg BpaxunpoBeaeg YNOXPEWTEIG 24,971 - - - 24,971
ZUvoAo 39,939 - 310,851 - 350,790
EvnAIKioon YNoxXpe®oswv
(Mooa og XINGOEC €) H ETAIPEIA
apyoTeEpa
2007 EVTOG6 UNnVAV 6 £éwG 12 piveg 1 €wg5€rn  and 5 £€Tn ZUvolo
MakpoBeopa daveia - - 12,550 - 12,550
BpayunpdBeopa daveia 228,646 - - - 228,646
YNOoXPEWTEIG XPNHATODOTIKNG HioBwang - - - -
MpoUNBEUTEG Kal AOINEG UNOXPEWTEIG - - - - -
NoInég BpayxunpoBeopeg YNOXPEWTEIG 46,084 - - - 46,084
Z0volo 274,730 - 12,550 - 287,280
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Kivduvog Ayopag

Kivduvog Tigng Eynopeupdrwv

Ol TIHEG TWV EPNOPEUNATWY 01 onoieg kabopilovTal Kupiwg and Tig dIEBVEIC ayopEG kal TNV NAaykoouia
{NTnon kai NpooPopa £XOUV WG anoTéAeopa Tnv €kBean Tou OpiAou aTov Kivouvo diakUpavong Twv
OXETIKQV TIHWV. O npocpaTog avodikOg KUKAOG TWV TIHWV TWV EPMOPEUNATWV OPEIAETAI €V WEPEI
otnv avantuén Tng Kivag kar AGMwv avanTuooopeEVWV OIKOVOUIwV. OnoladnnoTe peiwon TNng
avanTuéng auTng, eVOEXETAI va EXEl ENIPPON OTIG TIUEG TWV EPNOPEUNATWY KAl WG CUVENEIA ENiNTWoN

oTNV XPNHATOOIKOVOUIKN B€on kal anddoon Tou Opilou.

Ol TIPEG TWV EUNOPEUPATWY OUVOEOVTAI TOOO HE WETABANTEG Nou npoadiopifouv Ta €0oda (M.X. TIMEG
METAM®V oTo LME) 600 kal To KOoToG (n.X. TIMEC neTpeAaiou) Twv eTaipiwv Tou Opilou. O ‘OpIAog
anoé Tn dpaocTnpioTNTa Tou ekTiBeTal otnv diakUpavon Twv TiHwv Aloupiviou (AL), WeudapyUpou

(Zn), MoAUBdou (Pb) kaBwg kai oTic TIHEG MeTpehaiou (Fuel Qil) oav oToixeio Tou KOOTOUG

napaywyng.

Avagopik@ We Tn OlakUpavon TwV TIHOV TV HETAAMwv o0 ‘OpIAoG €xel oav MONITIK Tnv

€AaxI0TONoINGN TOU KIVOUVOU KAvovTag Xpron XPNHATOOIKOVOUIK®WY Napaywywy.

ZuvaAAaypaTtikog Kivduvog

O 'Opiloc OpacTnpionolsital o OIEOVEC €ninedo Kal OUVENWG €ival eKTEDEIYEVOC O  KivOUVO
OUVAAQYHATIKOV 1I00TIMIOV MOU NpokUNTOUV Kupiwg and To doAdpio Twv HMA. Autd TO €idog
KIVOUVOU KUPIWG NPOKUNTEI anod EUNOPIKEG OUVAAAAYEC O EEvo VOMIOHA Onwc eniong kal and kabapég
€NeVOUOEIC OE OIKOVOUIKEG OVTOTNTEG TOU €EwTepikoU. Ma Tn dlaxeipion aQutnG TNG KaTnyopiag
KIvOUVOU, TO THAMA XpnUATooIKOVOUIKNAG Alaxeipiong Tou Opidou ouvanTel napdaywya kai pn
napaywya XpnHaToolKOVOMIKA HECA HE XPNHATOOIKOVOUIKOUG Opyaviopoug yia Aoyapiaopo kali oTo

OvVoua TwVv £TAIpelwV Tou Opilou.
e eninedo OpiAou Ta XPNUATOOIKOVOMWIKG auTa npoiovTa XapakTnpilovral w¢ avTioTaOioEIg

ouval\aypaTikoU KIVOUVOU OUYKEKPIMEVWY OTOIXEIWV TOU EvePyNTIKOU, NadnTikoUu 1 HEAAOVTIKWV

EMMNOPIKWY GUVAAAQYQV.
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Kivduvog EmiTokiou

Ta oToIXeia evepynTIkoU Tou OPIAOU Nou eKTIBEVTAI O€ ENITOKIAKEC DIAKUPAVOEIC apopoUV KUpIwG oTa
dlabgoiya kai 100duvapa diabeoipwv. H noAimkry Tou OpiAou avagopika e Ta XPNHATOOIKOVOUIKA
OTOIXEIQ EVEPYNTIKOU €ival va enevOUEl TA JETPNTA TOU O€ KUPAIVOUEVA ENITOKIA WOTE va diaTnpei TNV
anapaitnTn PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAvOMoINTIK anodoaon yia Toug HETOXOUG TNG.
EninpooBeta, o '‘OpIAOG yia To oUvoAo Tou Tpane(ikoU OaveiopoU KAvel Xprnon npoiovTwv
KUMaIVOEVOU emiToKiou. AvaAoya pE TO UWOG TWV UMOXPEWOEWY O KUHUAIVOPEVO €MITOKIO, 0 ‘OMIAOG
npoBaivel oTnNV €KTIUNON TOU EMITOKIAKOU KIVOUVOU Kal Onou anaiteital PJEAETA TNV avaykaiotnTa
XPrONG ENITOKIAKWV XPNHATOOIKOVOUIK®WV napaywywv H noAiTikrn Tou OpiAou €ival va eAaxioTonoinoel
TNV €kBeon TOUu OTO KiVOUVO TAUEIOKWV POWV EMITOKIOU Ocov agopd Tn Hakponpobeoun

XpnUaTodoTnon.
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Emdpaosig Twv Mapayovrwv Kivduvou kai AvaAduon Euaiofnaoiag

SXETIKA JE TNV €nidpacn Twv Napandvw napayovTwv oTa AEIToupyikd anoteAéopara Tou Opilou, aTa

1010 KeaAaia alAa kai oTnv kabapn Tou kepdopopia auTa £Xouv w¢ ENG:

LME AL (AAoupivio) $/16vo [+ - 50
EBITDA (o€ €Thola Baon) eK.€ |[+-144
KaBapd AtroTeAéopaTa eK.€ |+-1.44
1910 KepaAaia ek. € |- +8.07
LME Zn (Weuddpyupog) $/16vo |+ - 50
EBITDA (o€ etiola Baon) ek. € |-+0.10
KaBapd AtroteAéopaTa ek. €  |-+0.075
1810 KegpdAaia ek. € |-+0.075
LME Pb (M6AuBdog) $/16vo [+ - 50
EBITDA (o€ eThola Baon) ek. €  |+-0.20
KaBapd AtroTeAéopaTta ek.€ |+-0.15
1010 KeaAaia K. € |+-0.15
looTipia $/€ +-0.05
EBITDA (o€ €Tiola Bdon) kK. € |-+ 15.65
KaBapd AtroTeAéopaTta eK.€ |-+11.74
1810 KegpadAaia K. € |-+11.74
Ty NerpeAaiou (FOB Med) |$/1évo [+ - 50%
EBITDA (o€ eThola Baon) K. € |-+6.32
KaBapd AtroteAéouaTta K. € |-+4.74
1810 KegdAaia eK.€ |-+4.74

TéNog, 0€ OTI aPopda Tov EMITOKIAKO KivOuvo anod Tnv avaiuon euaiodnaoiac npokUnTel 0TI N av&non
Tou enitokiou kata 0,005 npokaAei avTioToixa Meiwon oTta kaBapd anoteAéopata kar Ta ‘Idia

KepaAaia kata 2,25 ekar €.

H ékBeon Tou Opilou oToug KIVOUVOUG TIHWV EUNOPEUPATWV KABWG Kal n avTioTolxn €uaiocdnaia
propei va nolkiAAel avaloya Pe Tov OYKO Twv ouvaAhaywv kal Ta enineda Tidwv . Ev TouToIg N
avwTEPW avaAuon BewpeiTal avTINPOCWNEUTIKN TNG £KBEONG TOU OWiIAOU OTov KivOuvo auTo yia Tn

xpron Tou 2008.
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V AOIMNA ZTOIXEIA KAI MAHPO®OPIEZ I'A THN ETAIPEIA & TON OMIAO
AOMH TOY OMIAOY

O1 eTaipeieg Tou OpiAou ol onoieg nepIAaPBAvovVTal OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG Kal N
MEBODOC £vonoinong £Xouv w¢ €ENC:
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Xapa nou %0 ZUPHETOXNG
'Ovopa BUyaTpIKGOV, GUYYEVAV Kai KoIvonpagiov SpacTnplonoiéiTal MnTpikiig M&680d0g Evonoinong
MYTIAHNAIOZ A.E. EAMada MnTpIkQ
METAAAIKAI KATAZKEYAI EAAAAOZ A.E. "METKA" EAada 55.43% Ok} Evonoinon
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. EAGSa 55.42% OMikry Evonoinon
E.K.M.E. A.E. EANGda 22.17% OAikr) Evorioinon
RODAX A.T.E.E. EAGda 55.43% OAikr) Evorioinon
EAEMKA A.E. EAada 46.28% OMikry Evonoinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E EMada 34.21% Ok} Evonoinon
ENEPIEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOZ
A.E.(ETAAE A.E.) EMada 55.43% OAikn) Evoroinon
AEA®OI AIZTOMON A.M.E. EAAGSa 100.00% OMikr} Evonoinon
AAOYMINION A.E. EAGda 100.00% OMikry Evonoinon
AAOYMINION THE EAAAAOS A.B.E.E. EMaGda 100.00% OMikr) Evonoinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" EANada 43.00% Kabapry ©¢on
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & >IA EMada 100.00% OMikry Evonoinon
BIOMHXANIKEZ EQAPMOTEZ EPEYNAZ "BEAT" EAada 35.00% KaBapri ©¢on
TENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY EMada Koivry Aioiknan OAikn) Evoroinon
O©OPIKH AEBE EMNGda 100.00% OAIkn) Evoroinon
OIKOAOIIKH ENEPFEIAKH MYHZ ©EPMOPEMA A.E. EAAGSa 20.00% KaBapri ©¢on
OIKOAOTTKH ENEPIEIAKH MYHS KASTANIQTIKO A.E. EMaGda 47.29% OMikiy Evorioinon péxpr 30/06
OIKOAOIIKH ENEPFEIAKH MYHZ MAPAMQrHZ & MQAHZHZ
HAEKTPIKHE ENEPTEIAS MOYTKAKIA A.E. EAAGSQ 47.54% OMikr) Evorioinon péxpr 30/06
OIKOAOIIKH ENEPFEIAKH MYHZ MAPAMFQrHZ & MQAHZHZ
HAEKTPIKHZ ENEPTEIAZ KAAOMOIPA A.E. EAAada 20.00% KaBapri ©¢on
AEATA ENEPTEIAKH A.E. ANANEQZIMON MHIQN ENEPIEIAZ
ZYMMETOXQN & EMMOPIOY EAada 44.99% OMikr} Evonoinon péxpr 30/06
®OIBOS ENEPIEIAKH AEBE EMaGda 44.99% OMikiy Evorioinon péxpr 30/06
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIASZ XYMMETOXQN
& EMMOPIOY EAGBa 44.99% ONikiy Evorioinon péxpr 30/06
YAPOHAEKTPIKOZ XTAOMOZ MEMONIAZ A.E.ANANEQZIMQN
MHIQN ENEPTEIAS & EMMOPIOY EMada 28.12% OAIkn Evorioinon péxpr 30/06
OOIQTIKH ENEPIEIAKH ABEE. EAAada 15.75% KaBapri ©¢on
YAPIA A.E. ANANEQZIMQN MHIQN ENEPTEIAZ ZYMMETOXQN &
EMMOPIOY EAada 44.99% OMikr} Evonoinon péxpr 30/06
AIOAIKH MAPTINOY ®OIQTIAAZ A.E.NAPAMQrHZ ENEPIEIAZ &
EMMOPIOY EAGBa 44.99% ONikiy Evorioinon péxpr 30/06
APIYPI ENEPTEIAKH A.E. EMada 44.99% OAikn) Evoroinon péxpr 30/06
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.) EMGda 44.99% Ok Evonoinon péxpi 30/06
MYHZ MEAOMONNHZOY A.E. (npwnv ®QTEINOZ THAEMAXOZ
AE.) EMNada 44.99% OAIkn) Evorioinon péxpr 30/06
OEZSAAIKH ENEPTEIAKH A.E. EAAGSa 44.99% Ok} Evonoinon péxpr 30/06
IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIFQN ENEPIEIAZ
ZYMMETOXQN & EMMOPIOY EANada 24.50% KaBapry ©¢on
EAEKTPONBATT A.E. EMaGda 5.00% Kabapry ©¢on
BUSINESS ENERGY A.E. EAada 12.46% KaBapri ©¢on
AEATA ANANEQZIMEZ MHIEZ ENEPIEIAZ A.E. EAGSa 49.99% Ok Evonoinon péxpi 30/06
ENDESA Hellas S.A. EMNada 49.99% Kabapry ©¢on
ANANEQXHMEZ MHIEZ BOPEIOY AIFAIOY EAGSa 49.99% KaBapri ©¢on
MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E. EA\ada 39.99% KaBapri ©¢on
AIOAIKH ANAPOY TZIPOBAIAI A.E. EANada 40.09% KaBapry ©¢on
AIOAIKH NEATMOAEQS A.E. EMada 40.09% KaBapri ©¢on
AIOAIKH EYBOIAZ NYPIOZ A.E. EAada 40.09% KaBapri ©¢on
AIOAIKH EYBOIAZ MOYNTA A.E. EAada 40.09% KaBapri ©¢on
AIOAIKH EYBOIAZ XEAQNA A.E. EAAada 40.09% KaBapri ©¢on
AIOAIKH ANAPOY PAXH =HPOKAMITI A.E. EAAaSa 40.09% KaBapri ©¢on
AIOAIKH MAATANOY A.E. EAAGSa 40.09% KaBapri ©¢on
AIOAIKH SAMOOPAKHS A.E. EAAGSa 40.09% KaBapr) ©¢on
AIOAIKH EYBOIAZ AIAKO®THZ A.E. EMada 40.09% Kabapry ©¢on
AIOAIKH ZIAHPOKAZTPOY A.E. EMada 40.09% KaBapri ©¢on
EAAHNIKH ®QTOBOATAIKH A.E. EAada 49.99% KaBaprj ©¢on
SPIDER ENEPIEIAKH A.E EAada 49.99% KaBapri ©¢on
GREENENERGY A.E. EAAGSa 39.99% KaBapri ©¢on
BUSINESS ENERGY TPOIZINIA EAada 24.50% KaBapri ©¢on
MOBAA TENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH
ANQNYMH ETAIPEIA EMada 100.00% OMikr) Evorioinon
APTYPITHZ 'H ANQNYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA
BAZIKQN METAAAQN ) EMGda 20.00% OMikiy Evoroinon
ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS EMada 20.00% ONikr} Evorioinan
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAZ ) EANGda 20.00% OMikry Evorioinon
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS EMada 20.00% OMikr) Evorioinon
ANEMOZKAAA ANQNYMH ETAIPEIA ANANEQZIMQON MHIQN
ENEPFEIAZ ) EMGda 20.00% OMNikry Evorioinon
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS EMada 100.00% OMikr) Evoroinon
ENEPIEIAKH E2 AIOAIKH A.E. EAGSa 100.00% Ok} Evonoinon
ENEPIEIAKH E2 AIOAIKA NAPKA KAPYZTIAZ A.E. EAM\ada 100.00% OMikry Evonoinon
DROSCO HOLDINGS LIMITED Kunpog 46.28% OMikiy Evorioinon
STANMED TRADING LTD Kunpog 99.97% OMikr) Evonioinon
MYTILINEOS FINANCE S.A. NougepBolpyo 99.97% OAikn) Evoroinon
RDA TRADING Nnool Guernsey 99.97% OAikn Evoroinon
MYVEKT INTERNATIONAL SKOPJE n.r.AM. 99.97% Ok} Evonoinon
METKA BRAZI SRL ¥ Poupavia 55.43% OAikr) Evonoinon
SOMETRA S.A. Poupavia 92.79% OAikn) Evoroinon
DELTA PROJECT CONSTRUCT SRL Poupavia 95.01% OAikn) Evoroinon
MYTILINEOS BELGRADE D.0.0. ZepBia 99.97% OAikn Evoroinon

@ 15pubEioeg eTaipeieg TNV nepiddo 1.1-31.12.2008
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2YNAAAATEZ ME ZYNAEAEMENA MEPH

O1 gunopikéC ouvaAllayéc Tou Opidou kar Tng ETaipeiac pe Ta ouvdedepéva Ye auTr) NpoOowna oTn
dldpkeia TG xpriong 2008, £xouv npayuatonoindei und Toug ouvnBeIg 6poug TNG ayopds. O ‘OpIAog
Oev OUMHETEIXE 0 kapia ouvaAAlayn acuvnBouc pUoNG N NEPIEXOPEVOU N onoia va gival oucindng yia
Tov ‘OpINO, i TIG €TAIpEieC kal Ta ATOMA NMOu OuvOEovTal OTeva WE aAuTdv, kal eV anookonei va
OUMMETAOYEl OE TETOIOU €idoug ouvalAayég oTo WEAMov. Kapia anod TIG ouvalayeg Oev EUMEPIEXE

€101KoUC OPOUC Kal OUVONKEG.

2TOUG KaTWTEPW MiVAKESG NapouaialovTal ol SIETAIPIKEG NWANCEIC Kal ol AOINEG JIETAIPIKEG oUVAAAAYEG,
pETAEU TNG ETaipeiag, Twv BuyaTtpik®wv TG kal eAwv Tng d10iknong, KaTd Tnv TpEXoUod Xpnon kadwg

Kal Ta SIETAIPIKA unNdAoINa ANaITAOEWY Kal UNOXPEWOEWY KaTd Tnv 31.12.2008:

ZuvaAAayEg PE TIG BuyaTpIKEG KAl CUYYEVEIG ETAIPEIEG
(Mooa o XINGJEC €) OMIAOY ETAIPEIAZ

31/12/2008 31/12/2008

MNwAnoeig Eynopeupdtwy npog EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 358

MNwAnoeig EynopeupdTtwy npog ENDESA HELLAS S.A. 44,959

Ayopéc YNnpeaiwv ano STANMED TRADING LTD 447
Ayopéc YNnpeaiwv ano ENDESA HELLAS S.A. 74 4
MwANCEIG YNNPeoIiwv Npog AEA®QI AISTOMON A.M.E. 9
NwAACEIC YAnpeoiov npoc  OOPIKH MAPAMQrH & EMMOPIA METAAMQN AEBE 664
MwANRCEIG YNNPeoIwv Npog AAOYMINION A.E. 9,475
MwANRCEIG YNNpeoiwv npog EAEMKA A.E. 50
MwANCEIC YNNPeTI®V Npog METAAAIKAL KATAZKEYAL EAAAAOZ A.E. "METKA", 6,084
MWANCEIC YNNPESI®V Npog ENDESA HELLAS S.A. 90 17
MwANCEIG YNNPeoiwv Npog EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 127 126

(Mood oe XINGJEG €) OMIAOY ETAIPEIAZ

31/12/2008 31/12/2008

Anaitioeig ano EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 540 11
Anaitioeig ano BUSINESS ENERGY A.E. 14 14
Anartnoeig and ENDESA HELLAS S.A. 4,558 192
AnaiTioeig ano MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E. 748 748
Anaitioeig ano OOIQTIKH ENEPIEIAKH ABEE. 916

Anaitioeig ano OIKOAOTIKH ENEPIEIAKH MYHZ MAPAIFQIrHz & NQAHZHZ HAEKTPIKHZ ENEPIEIAZ MOYIKAKIA A.E. 6

Anaitioeig ano AIOAIKH MAPTINOY ®OIQTIAAZ A.E.NAPAIQIrHz ENEPIEIAZ & EMIMOPIOY 24

Anaitioeig ano YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ ZYMMETOXQN & EMIMOPIOY 114

AnaiTioeig ano M.YH.Z. MEAOMNONNHZOY A.E.(MPQHN ®QTEINOX THAEMAXOX A.E). 522

Anaitioeig ano ENEPIEIAKH TEXNIKH ANAMTY=ZIAKH AYTIKHZ EAAAAOZ A.E.(ETAAE A.E.) 106
Anaitioeig ano OOPIKH MAPAIQrH & EMMOPIA METAAAQN AEBE 565
Anaitioeig ano AAOYMINION A.E. 5,899
AnaiTioeig ano METAAAIKAI KATAZKEYAI EAAAAOS A.E. "METKA", 11,900
Ynoxpewoeig npog  METAAAIKAI KATASKEYAI EAAAAOS A.E. "METKA", 2
Ynoxpewoeig npog  EAEMKA A.E. 4
Ynoypewoeig npog  EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 12 12
Ynoxpewoeig npog  STANMED TRADING LTD 19,644
Ynoxpewoeig npog  ENDESA HELLAS S.A. 10,931
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ETAIPIKH AIAKYBEPNHZH

H ETaipeia €xel uioBeTnoel TIG ApXEG TNG ETaipikng AlakuBépvnong, Onwe auTég opoBeTolvTal anod Tnv
lIoxUouoa eAAnVIkn vopoBeoia kai TIC Olebveic npakTikéG. H Etaipikn AiakuBepvnon w¢ oUVOAO
Kavovwy, apxwv Kal PInxaviopwv eAéyxou, BACEl Twv OMoiwv OpyavwveTal kai JIOIKEITal n €Talpeia,
OTOXO €Xel TNV dlaPAavela NPog To ENEVOUTIKO KOIVO, kKaBwg eniong Tn 01acPAlion TwV CUUQPEPOVTWY

TWV HETOXWV TNG kal OAwv 0001 OUVOEOVTAIl [E TN AEITOoUpyia TNnG.

To AloiknTikO ZupBoUAIo TG ETaipeiag ival o BepaTopuAakag Twv Apxwv ETaipikng AlakuBepvnoews
Tou Opihou. ZNuepa anapTifeTal anod 2 eKTEAEOTIKA KAl 7 YN EKTEAEOTIKA PEAN. ANO Ta WN EKTEAECTIKA
HEAN Ta 5 mAnpouv TIG npolUnoBéosic nou, cUPPwva pe TIC diaTaeic Tou N. 3016/2002 yia Tnv
ETaipikiy AlakuBepvnon, anokaAouvTal «aveEapTnTa».

H EAeykTikn Enirponn (Audit Committee) anoteAeital and duo (2) Hn EKTEAEOTIKA WEAN TOU
Al0IKNTIKOU ZUPBOUAIOU Kal €XEl WG aAMOCTOAR TNV QAVTIKEIMEVIKR OIEEaywy €0WTEPIKWY Kal
EEWTEPIKWV EAEYXWV KAl TNV ANOTEAECUATIKN ENIKOIVWVIA HETAEU EAEYKTIKWV Opyavwv Kai AloIKnTIKOU
JUMBOUAioU. ZTIC appodIOTNTEG TNG nepIAapBavovtal n €€ac@alion TNG CUMHOPPWONG HE TOUG
kavoveg Tng Etaipikng AiakuBépvnong, kabwg eniong n dlac@alion Tng opbng Asitoupyiag Tou
JuotnuaTog EowTepikoU EAEyxoU Kkal n enonTeia Twv epyaciawv TnG Alcubuvong EcwTepikoU EAEyxou

NG ETaipeiac,

O £0WTEPIKOC EAEYXOC anoTeAei Baoikn kai anapaitntn npolnobeon Tng ETaipikng Aiakupépvnong. H
AiuBuvon EowTtepikoU EAéyxou TnG ETaipeiac. anoTelei ave€apTnTn opyavwTik povada n onoia
avagepeTal oTo AIoIKNTIKO ZUpBoUAIO TnG ETaipeiac. ZTIC appodioTnTEC TG nepIAauBavovTal n
a&loAdynon kar BeATiwon Twv ouoTNUATWV Jdlaxeipiong KIVOUVWV Kal €0WTEPIKOU €AEYXOU, KaBwG
eniong n €€akpiBwaon TNG CUPHOPPWONG HE TIC BEOHOBETNUEVEG NONITIKEC Kal O1adIKATIEC ONWE AUTEC
opoBeTouvTal oTov EowTepikd Kavoviopo Asiroupyiag Tng ETaipeiac, Tnv 1oxUouoa vopoBeaia kai TiC

KAVvOVIOTIKEG OIaTAEEIC.

H Etaipeia d1aB&Tel AicbBuvon EowTepikou EAEyxou enikealng Tng onoiag ival o k. MNanayswpyiou

AVTOVIOG HE MANPN Kal anoKAEIOTIKR anagxoAnaon.
MEPIZMATIKH NOAITIKH

SXETIKA PE TN dlavoun WepiopaToc, n dioiknon Tng ETaipeiac, Aappavovrag unown Petal aAwv Tnv
anodoTIkOTNTa Tou OpiAou, TIC NPOONTIKEC KAl TA €NEVOUTIKA NAAGva NPOTEIVEl TN dIAVOUNR MEPIONATOC

ioou pe 0,10€/ petoxn (MIKTO) €vavTti 0,51€/ petoxn To 2007. Inueiwveral OTI CUPPWVA HE TO4,
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apbpo 18 Tou N 3697/2008 oTa kEPON nou diavépouv ol Avwvupeg ETaipeieg dievepyeital
napakpaTnaon popou yia Aoyapiacuod Twv PETOXWV i00 peE 10%.

ZHMANTIKA TETONOTA META THN HMEPOMHNIA TOY IZOAOINzMOY

O 'Ouihoc MuTIAnvaiog npoéPnke katda Tnv nepiodo 1.1.2009 €wg 24.3.2009 os ayopd 564.049 koivav
METOXWV HE MEON TIUN KTAONG €3,88 ava petoxn.

Me Tnv and 26 Iavouapiou 2009 andgacn TnG Mevikng ZUVEAEUONG TWV HETOXWV TNG BUYaTpIKNG Tou
eTaipeiac Sometra S.A., OTNV Onoiad OUMPMETEXEI PE NOCOOTO 93%, AMOMACIOTNKE N NPOCWPIVA
avaoToAn TNG napaywylikng dpacTnpidTNTAG TOU EpyooTaciou napaywyng Weudapyupou — MoAUBdou
otnv Copsa Mica, Poupavia, kabwg kai n OpacTIKh HeEiwon Tou PN avaykaiou npoownikou. H
anogacn autn kpionke emPBePANUEVN AOYw TwV JUCHEVESTATWY GUVONKWV OTIC JIEBVEIC ayopES Twv
METAM®WV 0 ouvOUAOoMO e TNV EAAEIYPN NPOTWV UAWV yia TNV napaywyn yeudapyUpou, YETA Kal TN
dlakonr Aerroupyiag Tou povadikoU opuxeiou MIkTOU Beiwdoug (bulk concentrate) oTov kOGoO.
SnUEIVETal OTI N TIPN Yeudapyupou oTo XpnuaTioThpio MeTaMwv Tou Aovdivou (LME) kataypdgpel
PEKOP KATWTATNG TIMAG @OAavovTag WoAig Ta 1.100 USD/ Tovo, dtav oTic apxég Tou 2008 n avTioToixn
Tiun ATav 4.000 USD/ Tdvo. H mpoowpivr) avacToArn TnG napaywyns Tng Sometra 6a neplopioel
ONMAVTIKA TIG AEITOUPYIKEC (NMIEC and TNV v AOyw OpacTnpidTnTa, €MOPWVTAC £TOI BETIKA OTNV

OIKOVOUIKH B€an Tou OpiAou.

Agv unApyouv AoINd PETAYEVEDTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOVOTd, TA Onoia va agopouv
gite Tov 'OpiNo €ite Tnv ETaipeia, ota onoia enmiBdA\etal avapopd and Ta Aigbvry MpoTuna

XpnuaTooikovopIiknG MAnpogopnong (AMXnN).
EudayyeAog MuTiAnvaiog
Mpoedpog & AieuBUVWV ZUHPOUAOG

MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN
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EMEZHNHMATIKH EKOEZH
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ MYTIAHNAIOZ ANQNYMH ETAIPEIA — OMIAOZ ENIXEIPHZEQN
ZYM®QNA ME TO APOPO 4 nap. 7 -8 TOY N. 3356/2007

H napouoa ene€nynuaTikn €kBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiac npog Tnv TakTikn Mevikn
Suvéleuon Twv MeTOXwV TNG nepIAapBavel avaluTikEG NANPo@opiec oUPPWvVa Ke TIG nap. 7 kai 8
Tou apBpou 4 Tou N. 3356/2007.

1. AilapOpwon MeToxikoU Kepalaiou TnG ETaipeiag

To peToxikd ke@aAaio Tng ETaipeiac avépyeTal o€ ekaTov €ikool NEVTE EKATOMMUPIA EKATOV €ROOUNVTA
TpeIg XINAdeG OlakOOla oapavta &va eupw Kkal €Envra €& Aentd Tou eupw (€125.173.241,66)
OlaIpoUPEVO Of €KaTOV O€ka €€ ekATOMMUPIA EVVIAKOOIEC OYdOVTA TEOOEPIC XINIADEC TPIAKOTIEC
TPIAGvTa OKTW (116.984.338) AUAEC KOIVEG OVOUACTIKEG HETOXEC OVOUAOCTIKNAG a&iag evog supw Kal
enta Aentwv (€ 1,07) €kaoTn. To PETOXIKO kKePAAaio TnG ETaipeiac dev peTaBANONKE kaTa Tn dIAPKEIa
G Xpriong 1.1.2008 £w¢ 31.12.2008.

O1 petoxéc TnG ETaipeiac eival eionypéveg npoc dianpayudteuon otnv Ayopd A&wv  Tou

XpnuaTioTnpiou ABnvwv.

Ta dIkawPaTa TV HETOXWV TNG ETaipeiac nou nnyalouv and Tn METOXN TNG ICODUVAMEI WE TO
NMOOOOTO OUMMETOXNG TOUGC OTO KATABEPANUEVO HETOXIKO KeaAalo. KaBe peToxn napéxel oAa Ta

dIkaiwpaTa nou npoPBAENEl 0 VOUOC kal To KataoTaTikd Tne, kal EI0IKOTEPA:

e To JIKaiwpa €ni Tou PEPIoUATOC anod Ta €TNHOIA N Ta kKaTd Tnv ekkadapion képdn Tng ETaipeiac.
MooooTd 35% Twv kabapwv Kepdwv HET aPQAipeon HOVOV TOU TAKTIKOU anoBepaTikou
OlQVEUETAl OTOUC METOXOUC WG MPWTO MEPIOMA, €V N XOpAynon npOcBeTou WEPIOUATOC
anogaaileTal and Tn Mevikn SUVEAEUON CUPPWVA KE TO VOUO Kal To KaTaoTaTiko Tne. Mépiopa
dlkalouTal kaBe WETOXOG, O OrMoiog avagEépeTal oTo TnpoUpevo anod Tnv ETaipeia pntpwo
METOXWV KATA TNV nuEpopnvia npoadiopiopol dikaloUxwv HepiopaTtoc. O Tponog, o Xpovog
Kal 0 TONo¢ kataBoAnc avakoivwveral and Tnv Etaipeia péow Twv PEOWV EVNUEPWONG MOU
npoBAénovTal oto v.3556/2007 kai TIC oIKeieG anopacelig TnG Enirponng KepaAaiayopac. To
dIkaiwpa €ionpa&ng Tou HEPIOUATOC NapaypdaPeTal Kal TO AVTIOTOIXO Moo MEPIEPXETAl OTO
Anuooio PETA TNV nNapéAeuon 5 €Twv and To TEAOG TOU £TOUG, KATA TO OMOIO EVEKPIVE TN

dlavoun Tou n Fevikn ZUveAeuon.
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e To dkaiwpa avaAnync TnG €l0popdac Kata Tnv ekkaddapion n, avTioTolxa, TNG anooBeong
KEPAAQiIOU MouU avTIOTOIXEI OTN PETOXN, EPOCOV auTd ano®aciobei and Tn Mevikn ZuveAsuon.

e To OIkaiwpa nNpoTiNNonG os kabe av&non Tou PETOXIKOU KepaAdiou TnG ETaipsiag pe perpnta
Kal TNV avaAnyn VEWV PETOXWV.

e To Okaiwpa AQWNG avTiypd@ou TwV OIKOVOMIKWV KATAOTACEWV Kal TWV €KOECEWV TWV
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

e To JIkaiwKa OUMHETOXNG OTn Fevikr ZuvéAeuon, To onoio eEEIBIKEUETAI OTA €ENG EMPEPOUG
JIKaIWKATa: VOUIPOoNoinong, Napouaciac, GUPHETOXNG OTIC oulnTNOEIC, UNOBOANC NPOTACEWV OF

B€uarta TnNe nuepnolac dIaTagnc, kaTaxwpnong TWV anOWEwWV OTa NPAKTIKA Kal Yrgou.
H levikn Zuvéheuon Twv PETOXwV TNG ETaipeiac diatnpei OAa Ta dikaiwPaTa TnG katda Tn SIApKeIa TG
€kkabapiong oUP@Wva Pe Tnv napayp. 4 Tou apbpou 33 Tou KataotaTikou Tnc. H gubuvn Twv
METOXWV TNG ETaipeiac nepiopileTal oTnv ovouacoTIKN a&ia Twv PHETOXWV NOU KATEXOUV.

I1. Nepiopiopoi oTn MeTaBipaon Twv MeToxwv TnG ETaipeiag

H peraBiBaon Twv peToxwv TnG ETaipeiag yiverar onwg opilel o Nopoc kai dev ugpioTavtal €k Tou

KaTtaoTaTikoU TnG nepiopioyoi oTn PeTaBifacr) Touc, i and onoiadnnoTe diIaTagn vouou.

III. ZnpavTikéG ApeoeG N 'EPHECEG ZUMHETOXEG KaTa Tnv ‘Evvola Tov ApBpwv 9 £éwg 11 Tou
v. 3556/2007

O1 peTOXO! (PUOIKO 1 VOHIKO NPOOWO) MOU KATEXOUV AMEDA I EPPECA NOCOOTO HEYAAUTEPO anod 5%

TOU GUVOAIKOU apiBuoU Twv PETOXWV TNG WE avTioToIXo dIKaiwpa Wrngou napdtifevral oTov KaTwol

nivaka.

AP. AP.METOXQN  Aik. Wpou
METOXOI METOXQN (%) (%)
EuayyeAog MuTiAnvaiog Tou Fewpyiou 17,036,837 14.56% 15.88%
Iwavvne MuTiAnvaiog Tou Mewpyiou 18,286,876 15.63% 17.05%
MYTIAHNAIO> A.E. - OMIAOZ
ENIXEIPHZEQN (101 METOXEG) 9,704,294 8.30% 0.00%
ZYNOAO 45,028,007 38.49% 32.93%
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IV. MeToxég Napéxouoeg Eidika Aikaiopara EAéyxou

Aev uQioTavTal PETOXEC €kOOOEWC TNG ETalpeiac mou va napéXouv OTOUC KATOXOUC Toug €I1dIka

JIKaiwpaTa eAEyxou.

V. MNepiopiopoi oTo Aikaiwpa Wngpou

Aev ugioTavTal ek Twv dlaTa&ewv Tou KartaoTatikoU Tng ETaipeiag nepiopiopoi Twv SIKAIWHATWY

WNPOU OTOUC KATOXOUC AUTQV.

VI. Zuppwvieg MeToxwv TnG ETaipeiag

Aev eivar yvwoTn otnv Etaipeia n 0nap&n OudQWVIOV HETAEU Twv HETOXWV TNG, Ol OMOiEg
ouvenayovTtal nePIopIoPoUG OTn WETABIBacn Twv WETOXWV Toug ekdOosws TnG ETaipeiac n otnv

aoknon Twv SIKAIWKATWY WHPOU NOU anoppeOUV ano TIG HETOXES Toug ekBOCEWS TG ETaipeiac.

VII. Kavoveg AlopiopoU kai AvTikatdoraong MeAwv A.Z. kal Tpononoinong KartaoraTikou

O1 kavoveg nou npoPAensl To KataotaTikd TnG ETaipeiag yia 1o diopioud Kal Tnv avTikaraoraon Twv
HeEAwV Tou AloiknTikoU ZudBouliou TnG kai Tnv Tpononoinon Twv diaTaewv Tou KaTtaoTaTikoUu Tng

Tou dev diagoponolouvTal anod Ta npoPAenopeva otov K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. a) yia Tnv ‘Ekdoon Néwv kai B) yia Tnv Ayopa Idinv MeToxwv
ZUp@OVa HE TO ApOpo 16 Tou K.v. 2190/1920

a) ZUppwva pe TIc dIaTageig Tou apbpou 5 Tou kaTtaoTaTikoUu TnG ETaipeiac o€ ouvduaoud e TIG
dlata&eic Tou apbpou 13 nap. 1 atoix. B) kai y) Tou K.N. 2190/1920 , TO AI0IKNTIKO ZUMBOUAIO TNG
ETaipeiac é€xel To dikaiwpa, KATOMIV OXETIKAG ano@aong Tng Mevikng Zuvéleuong, va au&avel To
METOXIKO KeAAalo TnG ETalpeiag pe Tnv €kd0OON VEWV HETOXWV, PE and@aon Tou nou Aappaveral pe
nAsloyn®ia TouhdyxioTov Twv dUo TpiTwv (2/3) TOU CUVOAOU TWV HEAWV TOU. TNV MNEPINTWON auUTH,
TO WETOXIKO KEPAAAIO WNopei va au&averal PéExpl To NocO Tou Kepahaiou nou eival kataBeBANPEVO
KaTa TNV nuepounvia nou Xopnyndnke oTo AloiknTIKO ZUMBOUAIO N ev Adyw €€ouaia and Tn Mevikn
Juveleuon. H w¢ avw €€oucia Tou AloiknTikoU ZupBouliou pnopei va avavewveral anod Tn levikn

JUVEAEUON YIa XPoVIKO diaaTnua nou dev unepBaivel Tnv NEVTAETIA yia KABE avavewan.
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B) ZUppwva pe TIc anod 14.6.2006 kai 3.9.2007 anopaoceig Mevikng Zuvéleuong Twv MeTOXWV TNG TO
AloiknTIKO ZUPPBOUAIO KATa Tn ouvedpiaon Tou TNG 5.12.2007 ano®daocios TNV EEIIKEUON TWV OPwWV
Kal TOU Mivaka KAaTavounG Tou npoypdupaToc didfeonc JIKAIWPATWY MPOAIPECEWS ayopds HETOXWV
NG ETaipeiag oupgwva pe Tic diaTageig Tou apbpou 13 nap. 13 Tou k.v.2190/1920 wg IoxUel, 0 PEAN
Tou A.Z. kal AicuBuvTika 2TeAéxn TnNG ETaipeiac kabBwg kal Twv GUVOEDEUEVWV HE QUTAV ETAIPEIWV.
SUM@WVA HE TNV aVWTEPW anogpaan ol dIKalouxol avépxovTal g€ 28, GTOUG 0Moioug avTIoTOIXOUV £0)G
171.715 dikaiwpaTa npoaipeong ayopdag Wetoxwv yia To 2008. ZnueiwveTal OTI yia To £€Tog 2008 ol

JIKalouxol ToU MpoypAappaTog dev Aoknoav Ta OIKAIWKATA TOUG Kal Ta WETEPEPAV yIA TNV EMOMEVN

xpnon.

Y ) ZUdowva pe TIG diIaTagelc Twv napaypdewv 5 €wg 13 Tou apbpou 16 Tou K.N. 2190/1920 wg
ioxuav npiv TNV Tporonoinon Touc Pe To V. 3604/2007, n Tevikiy ZUVEAEUON TWV METOXWV TNG
ETaipeiag, anopdoioe katd Tnv 14.6.2006 cuvedpiaor Tng Tnv anokTnon ano tTnv ETaipeia péow Tou
XpnuaTioTnpiou ABnvwv Katda 1o Xpoviko didotnua and 14.6.2006 pexpr 13.6.2007 kat’ avwTaTto OpIio
4.054.034 1Biwv peToXwv, Nou anoteholos nocooTo 10% ToU GUVOAOU TwV UPIOTAPEVWV HETOXWV
NG ME OKOMO TN OTNHPIEN TNG XPNHUATIOTNPIAKNG TIUAG TNG METOXNG, ME apXIKO €UPOC TIMWV ayopdc
METAEU Twv € 5 (kaTwTaTo OpI0) Kal Twv € 35 (avwTaTo OPI0) Kal OTN GUVEXEIQ ONWG TPOMOMNoINdnke
ME TNV ano 16.2.2007 ano@aon Tng Mevikng ZuvéAeuong Pe €UPOG TIHWV ayopdag PeTatl Twv € 5
(kaTwTaTo OpIo) Kal Twv € 50 (avwTtaTo 6pio). XTo NAGiIoI0 UAOMOINONG TNG AVWTEPW ANOPAcnG TNnG
MeviknG ZuveAeuonc, To AloiknTikO ZupBoUAIo TnG ETaipeiac kabopioe Pe OXETIKR anogacr) Tou, npiv
TNV €vap&n Kkabe empEPOUC XpovikoU OIaoTNMATOC ouvaAllaywv, TouG PacikoUc Opouc TnG
ouval\ayng, kai 18iwg Tov avwTaTo apiBpo Twv 18iwv JeToXwv nou Ba ayopacBoulv, TNV avwTaTn Kai
KATWTATN TIMA KAl TO XPOVIKO 81A0TNHA, KATA TO onoio 6a yivouv ol ayopeg TV HETOXWV. TO w¢ avw
npoypaupa ohokAnpwOnke Tnv 13.6.2007 anokTwvtag 2.348.291 idiec peToxéG (5.635.898 perd To
“split” Twv peToxwv TNG 19.12.2007), o1 onoieg avTioToixouv o< 4,82% &ni Tou TOTE kKaTaBeBANuEVOU

METOXIKOU KeaAaiou Tng ETaipeiac.

0) ZUppwva MPe TIC diaTa&elc Tou apbpou 16 Tou K.v.2190/1920 wcg loxvel, n ‘EkTaktn Mevikn
JUVEAEUON TWV PETOXWV TNG ETaipeiag ano@dacioe kata tnv 7.12.2007 ouvedpiaan Tng Tnv anokTnon
ano Tnv Etaipeia péow Tou Xpnuatiotnpiou ABnvav 5,18% Tou oUVOAOU TWV PETOXWV TNG, dnAadn
6.053.907 10iwv PETOXWV HE KATWTATO Oplo TIUAG ayopdc € 2,08 kal avwtato € 25 (Ta nood
avanpooappoopéva pe To “split” Twv peTtoxwv Tng 19.12.2007). H didpkeid Tou OIKAIWPATOC
anokTNoNG yia Tnv onoia Xopnynénke n wg avw &ykpion dev Ba unepPei Toug 24 PAveG. XTo NAdiclo
uAonoinong TG avwTEPw and®aong TG MFevikng ZuvéAeuonc, HE okond TNV Npowlnaon oTPaTnyIKWV
OTOXWV Kal ENIXEIPNHATIKWY OKOMNwv, To AloIknTIkO ZUpBoUAio TnG ETaipeiag kaBopioe PE OXETIKNA

anogaon Tou Tnv 5.12.2007, npiv TNV &vapén Tou MpoypapMaTog, TOug BacikoUug Opoug Tr]q37
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ouvaAAayng, kai 18ike Tov avwTaTto apiud Twv 1diwv JeToxwv nou Ba ayopacBouv, TNV avwTaTn Kal
KATwTATn TIPN KAl TO XPOVIKO JIdoTnua, KAaTta To onoio 6a yivouv ol ayopec Twv PETOXWV. And Tnv
NUEPOUNVia &vapénc Tou npoypappaTtog Yexpl Tnv 31.12.2008 n ETaipeia ayopaoce 4.068.396 PETOXEC.
H Etaipeia katd Tnv 31.12.2008 kaTtexel guvoAikd 9.704.294 idleg UETOXEG, Ol OMOIEG AVTIOTOIXOUV O
noooaTtd 8,30% Tou PETOXIKOU TNG KEQaAdiou.

IX. ZnuavTikEG ZupPpwvieg nou TiBevtal o€ Ioxu, TpononoioUvTal i Afyouv o€ MepinTwon
AAAayng EAéyxou katoniv Anpoaoiag NMpoTaong.

Aev uQioTavTal CUP@WVIEC, Ol onoieg TiBevTal og 10XU, TporonoloUvTal N AfNyouv O€ NePINTWON

alaync oTov €Aeyxo TnG ETaipeiag katoniv dnuoaoiac npdtaonc.

X. Zuppwvieg pe MéAn Tou AloiknTikoU ZupBouliou i To NMpoownikod TnG ETaipeiag

Aev unapyouv oupewvieg TN ETaipeiag Pe peEAn Tou AloiknTikoU ZUpBOUAIOU TNG N ME TO NPOCWNIKO
TNG, oI onoieG va npoBAénouv Tnv kataBoAn anolnuinong €dIkd O NEPINTWON Napaitnong n
anoAuonc Xwpic Bacipo AGyo n TEPUATIOPOU TNG ONnTEiag i TNG anacxoAnong Toug e€aitiag dnuoaiag
npoTaonc. O1 oxnuaTioueveg npoBAEYeIg yia anolnpinoelg Aoyw €E000U anod Tnv unnpeoia, aviAeav
Tnv 31.12.2008 010 N00O TWV 611 XIA.E.

EuayyeAog MuTiAnvaiog
Mpoedpog & AieuBUVWV ZUHPOUAOG

MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN
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A. ETnoieg O1kovopIkEG KaTtaoTaoeig

Ol OUVNUMEVEG OIKOVOMIKEC KATAOTACEIS €ykpiBnkav and To AIOIKNTIKO  ZUMBOUAIO  TNG
«MYTIAHNAIOZ A.E.» oTic 26.03.2009 kai €xouv dnuocionoindei Ye Tnv avaptnor TouG OTo

dladiktuo, oTn dielBuvon www.mytilineos.gr. kabwg kal oTov dIadIkTuakd XwpPo Tou X.A., Ornou Kai

Ba napapeivouv otnv 81ABean Tou €NevOUTIKOU KOIVOU yia Xpovikd diaoTnua TouAdyioTov nevte (5)

ETWV ano TNV NUEPOMNVIa TNG OUVTAEEWG kal dNPOCIONOINCEWG TOUG.

Ermionuaiveral 6T Ta dnpooicuBévTa oTov TUNO CUVONTIKA OIKOVOMIKA OTOIXEIa KAl NANPOPOPIEC NMou
npokUNTOUV anod TIC OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO va MAapacyXouv OTOV avayvwoTn ia
YEVIKN] EVNMEPWON Yia TNV OIKOVOMIKN KATACOTAON Kdl TAa anoTeAEoMATa TnG eTaipeiag, alAa dev
NAapEXOUV TNV OAOKANPWHUEVN €IKOVA TNG OIKOVOMIKNG BEONG, TWV XPNHATOOIKOVOUIKWV EMOOCEWV Kal
TV TAMIGKWV powv TnG ETtaipiac kar Tou Opilou, oUppwva pe Ta Aigbvy MpdTuna

XpNHAaToolkovopIkng MAnpopodpnong.
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I. KatadoTtaon ANOTEAECHATWV
(Mood oe XINIadeG €) 0 OMIAOZ H ETAIPEIA

Znpeiwon  1/1-31/12/08 1/1-31/12/07 1/1-31/12/08 1/1-31/12/07

NwAnoeig 5.1,5.2 975,755 912,597 231 3,256
KoaTog NMwAnBévTwv 6.22 (853,764) (748,994) - (826)
MikT6 Képdog 121,991 163,603 231 2,430
Aoind £€00da eKPETAANEUONG 6.24 31,753 50,455 17,821 25,620
"E€0da d1a6eong 6.23 (8,113) (10,288) (286) (165)
"EE0da BI0ikNoNG 6.23 (45,351) (50,529) (17,684) (21,377)
Noina €€0da ekpeTaAMeUONG 6.24 (19,700) (22,177) (271) (3,023)
AnoTteAéopaTa Mpo ®opwv XpnHAToSOTIKGAV Kal

ENEVOUTIKOV ANOTEAECHATOV 80,580 131,064 (189) 3,485
XpnuaTooikovopika 'Ecoda 6.25 2,988 17,142 436 15,813
XpnuaTooikovopikd 'E€oda 6.25 (30,365) (25,891) (17,362) (16,911)
Noina XpnHaToolkovouika AnoTeAéopara 6.26 2,417 152,268 36,771 188,190
KEpdn/ ZnuigG and OUYYEVEIG EMIXEIPHOEIG (7,526) (194) - -
Képdn npo popwv 48,094 274,389 19,656 190,577
®Opog €100dMATOG 6.28 (15,388) (59,170) 1,936 (29,504)
KEpdN HETG ano (POPOUG anod CUVEXIGOPEVE

5p2°.?nl:,,6mng¢ pous XiGoHeves 32,706 215,219 21,592 161,073
AnoTeAéopa nepiddou anod diakoreioeg dpacTnpIOTNTEG 6.31 (1,359) (4,546)

Képdn nep163ou PETA anod Ppopoug 31,347 210,673 21,592 161,073
Karavepnpéva os:

METOXOUC TIG LUNTPIKIG 18,492 193,602 21,592 161,073
Aikaiouara peoynpias 12,855 17,071

Baoikd Kepon ava Metoxrj 6.29 0.1687 1.7120 0.1970 1.4244
Anoueiwueva Kepon ava Meroxri 6.29 a ® - -

Z0voyn anoTeAECHATWV NEPIGSOU  ZUvVOWn AnOTEAECHATWV NEPIOSOU anod
anod CUVEXI{ONEVEG BPACTNPIOTNTEG OUVEXI{OHEVEG BPACTNPIOTNTEG
KEPON/Znpigg Mpo Popwv, XpNHUATodOTIKWV, ENEVOUTIK®V
ANoTEAEOUATWV Kal ZUVONIK®WV AnooBeoswv (EykukAiog ap. (A) 104,314 153,707 186 4,370
34 enmitponn Kepahaiayopdc)

AsiToupyika AnoteAéopara NMpo ®opwv,
XpnpaTtodoTik®V, ENeviUTIKOV ANOTEAECHATWV Kal (B) 117,559 153,707
ZuvoAik®v AnooBéoewv (EBITDA OpiAou)

AnoTteAéopata Mpo Popwv XpnuaTodoTIKGV Kal

£NEVOUTIKQWV ANOTEAEOHATWV 80,580 IS (189) 3,485
Képdn Mpo @opwv 48,094 274,389 19,656 190,577
Képdn peta and dopoug 32,706 215,219 21,592 161,073

(A) Npoodiopiopog Kovduliou: Képdn/Znpiég NMpo ®o6pwv, XpnUATodoTIKAV,
Engv3uTIK@OV ANOTEAECHATWV Kal ZUVOAIKAV AnooBéoswv (EykUkAiog ap. 34
emirponn Kepalaiayopac)

Képdn Mpo popwv 48,094
MA&ov: XpnuaToolkovouika AnoTeAéopaTa 14,644
MA&ov: EnevduTika AnoTeAéopaTa 17,842
MA£ov: AnooBEoelg 23,734

KEPON/ZnHIEG MPo POpmV, XPHATOOOTIKGV,
EnevOUTIK®V ANOTEAECHATWV KAl ZUVOAIKOV
AnooBioewv 104,314

(B) Npoodiopiopog Kovduliou: Asitoupyika AnoteAéopara Mpo ®opwv,
XpnuaTodoTik®v, ENEVOUTIKAOV ANOTEAECHATWV Kl ZUVOAIK®OV ANOOBECEMV

(EBITDA OpiAou)

Kepdn Mpo popwv 48,094

MA£ov: XpnuaToolkovopika AnoTeAéopara 14,644

MA€ov: EnevduTika AnoTeAéoparta 17,842

MA&ov: AnooBEoelg 23,734

Mepik6 ZUvoAo 104,314
(*) NA&ov: Aoina Aeiroupyika anoteéopara (I) (2,231)
(*) NAéov: Aoina Aeiroupyika anoTeAéopara (II) 15,475

NEITOUPYIKA ANOTEAECHATA PO POPWV,
XpnpaTtodoTik®v, ENev3UTIKOV ANOTEAECUATWV Kal
Zuvolik@wv AnooBécewv (EBITDA Opilou) 117,559

*) >T1a Aoind Aerroupyika AnoTtehéopata o ‘OpIAoG KaTa Tov npoaodiopiopd Tou kovduiou "EBITDA Opilo" nepidapBavel Ta e&ig:
I) To pepidio Tou Opidou oTa EBITDA ouvOEdEPEVWV ETAIPEINV OTAV AUTEG dPACTNPIONOIOUVTAl OE KUPIO EMIXEIPNUATIKO TOPEA TNG dpacTnpIOTNTAG TOU.

To avwTEéPW NMoaod Twv -2.2¢ek € apopd aTo pepidio Tou Opidou ota EBITDA Tng ouyyevoug Endesa Hellas n onoia dpacTnpionoisital atov Topéa Tng Evepyeiag
I7) 'O KEPOOG TOU UHIAOU aro KATAOKEUN NAYIeV Yid AOYapIaoHo GUVOEOEHEVWY ETAIPEIV KaTa TO MOCOOTO TOU UHIAOU OE aUTEG OTav AUTEG OPacTNPIONOIOUVTal

o€ KUPIO ENIXEIPNUATIKO TOUE TNG dpaaTnpIOTNTAG Tou.

O Aoyog yia auTd €ival 0TI n avakTnon Tou Napandvw noooU o eninedo kabapng kepdoopiag Opilou Ba npaypaTonoindei HEow Tou NocoaTol Tou Opilou aTIg
anooBEeig TNG ouyyevoUg ETaIpeiag

To avwTépw Nood Twv 15.5ek € apopd aTo KEPSOG KaTaokeung Tou aTaduol Tou Ay. NikoAdou yia Aoyapiaopd Tng ouyyevoug Endesa Hellas

OI OUVOOEUTIKES OTIEIDOEIS ArIOTEAOUV QVarooraoTo UEPOG TWV OIKOVOUIK®V KATAOTAOEWY
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I1. IooAOyIOHOG

(Moaod og XINIGDEG €)

O OMIAOZ H ETAIPEIA

ENEPIHTIKO Znpeioon 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvompaTeg AKIVNTOMOINTEIG 6.1 421,517 387,654 10,998 11,136
Ynepagia Enixeipnong 6.2 171,730 141,359 - -
AUAa Mepiouaiaka ZToixeia 6.3 6,252 9,155 76 61
Enevduoeig S OuyaTpikég Enixelpnoeig = = 664,258 670,048
EnevdUoeig Z€ SuvdedePEVEG ENIXEIPNOEIG 6.4 206,040 190,159 215,144 178,452
AvaBalopeveg PopoloyIKEG ANAITATEIG 6.5 19,689 23,676 622 588
XpnuaToolkovopika ZToixeia AiaBgaipa npog MwAnon 477 477 37 37
XpnuaToolkovopika EToixeia Mapaywywyv 6.10 73,600 19,274 - -
Noinég MakponpoBeopeg AnaITroelg 6.6 2,711 1,354 113 110

902,016 773,108 891,248 860,432
KukAo@opiaka MNepiouciaka ZToixeia
Anobéuara 6.7 174,020 180,883 - -
MeAaTeg kai Aoingg Epnopikeég Anaitioeig 6.8 250,316 298,985 19,222 7,824
Aoinég Anaitioeig 6.9 57,105 65,152 7,979 61,745
XpnUaToolkovopika aToixeia og elhoyn a&ia HEOW anOTEAECUATWV 6.11 2,757 6,702 1,031 2,903
Mapaywya XpnuaTooikovouIKa STolxeia 6.10 129,205 17,318 - -
Tapeiakd diabéoipa kai Icoduvapa 6.12 44,403 84,933 2,507 4,104

657,806 653,973 30,739 76,576
MNayia aToixeia katnyopionoinuéva wg KpatoUpeva npog nwAnon 6.33 210,329 222,638
Zivolo EvepynTikou 1,770,151 1,649,719 921,987 937,008
"I81a KepaAaia & YNOXpe®OEIG
"I81a KepaAaia
MEeTOXIKO KEQAAaIO 6.13 114,790 119,143 114,790 119,143
Ynep To ApTio 198,650 223,993 49,969 75,312
AnoBepatika elAoyng agiag 203,486 35,723 - -
Aoina anoBepartika 6.14 148,181 110,524 94,481 94,237
AnoBepatika Metatponng IooAoyiopou (32,164) (35,317) - -
AnoTeAéopara Eig Néov 215,757 288,927 262,360 297,455
"IS1a kepaAaia anodi1dOPEVa OTOUG HETOXOUG TG MNTPIKNAG 848,700 742,993 521,600 586,147
Aikaiopata Meiowngiag 52,609 56,860 - -
ZUvolo Idiwv Kepalaiov 901,309 799,853 521,600 586,147
MakponpoBeoHEG YNOXPERDOEIG
MakponpdBeopeg AQVEIaKEG YNOXPEWOEIG 6.15 311,195 56,855 310,851 12,550
Mapaywya XpnHaTooikovopIKa ZToIxeia 6.10 = = - -
AvaBaANOUEVEC (POPONOYIKEG UMOXPEWTEIG 6.5 72,688 78,133 46,401 48,356
YNOXPEWOEIG NAapoX®V NPocwnikoU Adyw £506dou and Tnv unnpecia 6.16 44,868 40,597 611 598
Noinég MakponpoBeCEG YNOXPEWOEIG 6.17 56,701 24,093 - -
MpoBAéyeig 6.18 15,175 18,945 1,268 1,268
ZUvolo MakponpoBEoHMV YNOXPEDCEWV 500,627 218,623 359,131 62,772
BpaxunpoBeoHEG YNOXPEWTEIG
MpopNnBeuUTEG Kal AOINEG UNOXPEWTEIG 6.19 141,579 182,781 - -
Tpéxouaeg DOPOAOYIKEG YNOXPEWOEIG 6.20 19,293 59,961 1,069 13,067
BpaxunpoBeopeg AaveiakeG YNOXPEWOEIG 6.15 100,057 295,637 14,968 228,646
Ynoxpewaelg o€ OuyaTpikéG eTalpeieg Tou Opidou 6.21 = = 19,645 34,865
Mapaywya XpnuaTooiKoVOopIKA ZToIxEIa 6.10 = = - -
NoINég BpayxunpoBeopeg YNOXPEWOEIG 6.21 22,311 30,325 5,326 11,218
BpaxunpoBeopieg MpoBAEWEIG 6.18 437 2,390 248 293
ZUvoAo BpaxunpoBecHmV YNOXPEDOEWV 283,677 571,094 41,256 288,089
Z0voAo YNOXPEDOCEMV 784,304 789,717 400,387 350,861
YNoXpeWOEeIG APeca CUVOEDSEHEVEG IE N KUKAOPOPOUVTA ZTOIXEIA
EvepynTikoU kaTtnyopionoinpéva wg KpaTtoupeva npog nwAnon 6.33 84,538 60,149
ZUvolo Idiwv Kepalaiov & Ynoxpewoewv 1,770,151 1,649,719 921,987 937,008

Ol OUVOODEUTIKEG OTILEIDOEIS ArIOTEAOUV avarnoonaoTo HEPOG TWV OIKOVOUIK®V KATAOTAOE@WV
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V. KaraoTtaon Tapeiakov Poov

(Mooa og XINAdeG €)

Tapelakég PoEG ano AEITOUPYIKEG SpacTNPIOTNTEG

Tapelakeg poEG and AEITOUPYIKEG dpaaTnPIOTNTES

KataBAnBévTeg ToKOI

KataBeBAnuévol gpopol

KaBapég TaPEIaKEG POEG anod CUVEXICOHEVEG AEITOUPYIKEG
3pacTnNPIOTNTEG

KaBapég TaPEIaKkEG poEG anod SIaKONEICEG AEITOUPYIKEG
3paoTnPIOTNTES

KaBapég TapeIakEG poEG anod CUVEXIGOMEVEG Kal SIAKONEICEG
AEITOUPYIKEG SPACTNPIOTNTEG

Tapelakég poég and ENEVOUTIKEG SpaoTNPIOTNTEG
AYOPEG EVOOUATWVY nayiwv

AYOpEG GUAWV MEPIOUTIAKMV TTOIXEIWV

MNwAACEIG EVOnATWV nayiwv

Mepiopara eionpaxbévra

Adveia xopnynbévta oe ouvdedepéva PEpn

Ayopa XpnHaTooIKOVOUIKWY OTOIXEIWV O€ EUAOYN a&ia PEOW anoTEAEOHATWV
Ayopd /MmAnon BuyaTpikwv (Keiov XpnuUaTikwv SIaBeCipwY BuyaTpikng)
MWANCEIG XpNHATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV SIABETIHWV NPOG
nwAnon

MWAACEIG XPNHATOOIKOVOUIKWY OTOIXEIWV OE gUAoyN agia péow
anoTeENEOUATWV

Tokol nou eionpayenkav

Eionpd&eic anod anonAnpwpeg Saveiwv GUVIEDEUEVOV EPMY

Eionpd&eig Eniyopnynoswv

Aoind

KaBapég TaPEIaKEG POEG AnNO OUVEXICONEVEG ENEVIUTIKEG
dpaocTnpIOTNTEG

KaBapég TapeIakéG pogG anod S1aKONEICEG ENEVOUTIKEG
dpacTnpIOTNTEG

KaBapég TapeIakEG poEG anod CUVEXIJOHEVEG Kal SIAKONEICEG
€NEVOUTIKEG SPacTNPIOTNTEG

TapelakEg poég and XpNHATodoTIKEG 3pacTNPIOTNTEG
"EK®00N KOIVQV JETOXMV

MNwAnon / (Ayopd ) Idiwv MeToxwv

MANPWHI POPOU CUYKEVTPWANG

Mepiopata nAnpwBEvTa oe PETOXOUG TNG UNTPIKNAG

Aaveia avaAngeévta

AnonAnpwpr daveiopou

MANPWEG KEPaAaiou XpNUATOBOTIKWY HITBROEWY

KaBapég TapeIakéG poEG anod CUVEXICOHEVEG XPNHATOSOTIKEG
dpaoTnpIOTNTEG

KaBapég TapelakéG pogG anod S1aKONEICEG XPNHATOSOTIKEG
3paoTnPIOTNTEG

KaBapég TapelakéG pogG and CUVEXIGOHEVEG Kal SIAKONEICEG
XPNHATOJOTIKEG SpacTNPIOTNTEG

Ka@apn (peimon)/ avt&non ota Tapeiaka diabéoipa kai iIcoduvapa
Tapeiaka diabéaiya kal Icoduvapa aTnv apyn Tng nepiodou

Meiov: Tapeiaka diaBéoipa kai 1I00dUvapa aTnv apxn Tng nepIodou ano
dlakoneioeg paoTnpIOTNTEG

SuvaAhaypaTIkEG SlapopEg oTa Tapelakda diabéaipa kai 1I00dUvapa
Tapeiaka dia0£cipa kal 1I60dUvapa oTo TEAOG TnG NEPIGIOU

YnoAoino AAAnAGxpewv Aoyapiacpav Tpanedwv

YnoAoino AlaBecipwv

Tapeiaka diabéoipa kai 100dUvapa oTo TEAOG TNG NEPIGSoU and
dlakoneioceg SpacTnPIOTNTEG

Tapeiaka Aila@écipa Kai Icoduvapa AlaBecipnv

6.30

0 OMIAOZ

H ETAIPEIA
Znpeioon 1/1-31/12/08 1/1-31/12/07 1/1-31/12/08 1/1-31/12/07

151,398 127,624 20,380 36,244
(26,799) (25,317) (14,210) (16,995)
(57,008) (57,535) (10,665) (48,190)
67,591 44,772 (4,495) (28,941)
(1,583) (3,175) - -
66,008 41,597 (4,495) (28,941)
(13,473) (14,291) (236) (398)
(2,893) (2,676) (41) (102)
159 1,478 72 636

(316) 541 34,023 35,678

- 1,703 - -

1,228 (1,000) - -
(33,792) 70,096 (24,049) 19,981
- 948 . .

- 979 - -

3,809 17,679 436 15,811

178 185 - -

(10) (30) - -
(45,110) 75,612 10,205 71,606
(2,319) (94,519) - -
(47,429) (18,907) 10,205 71,606
- 1,096 - 1,096

(29,696) (77,701) (29,696) (77,701)
- (2,949) - _

(69,126) (60,437) (57,551) (74,765)
297,041 321,132 296,906 22,827
(5,163) (273,731) (5,000) (26,343)
(135) (69) - -
192,921 (92,659) 204,659 (154,886)
(460) 6,616 - -
192,461 (86,043) 204,659 (154,886)
211,040 (63,353) 210,369 (112,221)
(210,698) (135,820) (224,542) (112,322)
13,058 24,850 - -
1,614 261 1,712 -
(11,102) (223,762) (12,461) (224,543)
(94,351) (295,637) (14,968) (228,646)
45,156 84,933 2,507 4,103
38,093 (13,058) - -
(11,102) (223,762) (12,461) (224,543)

Ol OUVOJEUTIKEG OTJUEIOEIS ANOTEAOUV avarnoornaoTo HEPOG TV OIKOVOUIK@V KATAOTAOEWV

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

1. MAnpo@opieg yia Tov ‘'OpIAo

1.1 Fevikég NMAnpoPopieg

H «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN» anoTelei orjpepa €vav ano Toug
MEYaAUTEPOUC  BloPNXavikoug opiAouc dleBvwg nou  OpacTnpIONOIEITAl  OTOUG  TOMEIC  TNG
MeTaAhoupyiag, Tng Eveépyelag, Twv Epywv (EPC) kai Tng Biopnxaviag Oxnuatwv. H ETaipeia, nou wg
METaMoupyikn eTaipeia digBvoUG eunopiou kal CUPKETOXWV 10pUBNKe To 1990, anoTeAei PeTEEENIEN
naAaiac JETAANOUPYIKNG OIKOYEVEIAKNG ENIXEipNONG nou &ekivnoe Tn dpacTnpidTnTa Tng To 1908.

Me yvwpova Tn ouvexn avanTtu&n kal npdodo Kal Je 0TOXO va ouvexioel o ‘'OPIANOG va NPpWTAYWVIOTEI
o€ kGBe dpdaon Tou, aTo MAAicIo TNG NOAUXPOVNG NApoUciac Kal TnG dpacTnpIOTNTAC Tou, NPOowOEi Ye
OUVENEIa To Opapd ToU va anoTeAECEl TOV I0XUPO KAl avTaywvioTIKO eupwnaikd ‘OpiAo TN «Bapiac

Blopnxaviac».

H £dpa Tou Opihou BpiokeTal oTto Mapoual ATTIKNG, €ni TG 0dou MaTtpokAou 5-7, T.K. 151 25 kai ol
METOXEC TOU €lonxOnoav oTo XpnuaTioTnpio ABnvwv 1o 1995.

O1 NapoUTEC OIKOVOMIKEG KaTaoTaoelg Tou OpiAou kal TG ETaipeiac, yia Tnv nepiodo nou €Ange Tnv 31
Aexepppiou 2008 (oupnepiAapBavovTac Ta CUYKPITIKA OToIxEia yia Tnv nepiodo 31 AekepBpiou 2007),
eykpiOnkav and To A.Z. oTic 26.03.2009 kai UNOKEIVTAl OE OPIOTIKN EYKPION anod Tnv €Tnola Mevikn

JUVEAEUON,.

1.2 ®uon ApacTnpIoTATOV

KaTtd Tn diapkeia TnG TeAeuTaiag dekasTiag ol dpaoTnpioTnTeG Tou OpiAou £xouv enekTabei oTadiaka
andé Touc napadooiakoUC TOMEIC Tou OlEBvoUC eunmopiou HETAM®V - HPETAMEUMATWV Kal Tn
METAAoOUpPYIQ OTOUC TOMEIC TWV KATAOKEUWV KAl TNG €VEPYEIQC. ZTOXOC €ival n avantuén Twv
OUVEPYIQV HETAEU TWV TPIWV OIAPOPETIKWOV TOHEWV dpacTnpIOTNTAC avabeTovTac Tov poAo TNG

JI0IKNOEWG Kal TN XApa&ng TnG oTpatnyikng otnv MuTiAnvaiog A.E. - ‘'Opihog Enixeipnoswvy.

Mapa To 101aiTepa avTi€oo oikovopikd nepIBallov nou diapoppwOnke To 2008 o ‘OpIAog npopaivovTag

OTIC anapaiTNTEC APUVTIKEG KIVAOEIG ENITUYXAvel va diaTtnproel TNV KEpOOPOPOo Mopeia Tou aAAd kal
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va Béoel TI BAcEIC yia TNV NEpAITEPW avanTuén Tou. H enidpaon TNG YEVIKOTEPNG OIKOVOMIKNAG
Ugeong, yia kabe eva and Toug Topei¢ oToug onoioug dpacTtnpionolsital 0 ‘OMIAOG, €kONAWBNKE HE

d1apOpPETIKO TPONO.

O 'Ouihoc, dpaaoTnplonolgitTal otov kKAado TnG MetaAloupyiag PECW TwV BUYaTPIKWV TOU ETAIPEIWV
AAOYMINION A.E. (napaywyn npwtoxuTou AAoupiviou kal AAoUpivac) kal SOMETRA S.A.(napaywyn
Weudapyupou — MoAuBdou). H dpaotnpidTnTa Tou Weudapyupou — MoAUBdOU RATAv n NpwTn nou
ENNPEACTNKE €vTOova anod TNV apvnTIKr OUYKUpPIia TNG ayopdc Twv HETAAWY, KaBwe n HeyaAn nTwon
NG {ATNONG oTnv ayopd O ouvOUACHO ME TNV Avodo Twv TIMWV TNG BACIKAG KAUCIUNG 'YANG
(MeTaMoupyikd Coke) aAl\d kal Twv duokoAwv £Eao@aliong kataAMnAwv A’ YAwv odriynoav Tov
‘Ouido otnv andgaon Tov Iavoudpio Tou 2009 va avaoTeilel nNpoowpiva Tn AsiToupyia Tou
gpyooTtaciou TnG Ouyatpikng SOMETRA S.A. MapaAAnAg, yia Tn OpacTtnpidoTnTa AAOUMIVIOU Kal
AloUpIvac n kataoraon otnv onoia ennABe, 101aiTepa KaTa To deUTEPO HICO TOU £TOUC, O KAADOC Tou
Aloupiviou oTo OUVOAO Tou, €0€IEE auéows TNV TAON yia avaloyn enidpacn ortnv €nidoon Tng
BuyaTtpiknc etaipeiac AAOYMINION A.E. QoTo0o, 0 'OupIAoC, péoa and €UOTOXEC KIVIOEIC MOU
npaypaTonoinos oTo KOUKATI TNG avTioTadpiong Kivouvou Kai TG diaxeipiong Tou KEPAAQiou Kivnong,
KaTopOwoe va avTeneEEABel e To Napanave oTiG dIapalvVOPEVEG apvNTIKEG EMIOPACEIC KAl TENIKA va
KAEIOEl TO £T0C PHE ANOTEAEOUATA TA OMoia KIVRAONKav Navw ano TIC EKTIMNOEIG TNG AIOIKNONG Ol OMNOIEG

ONMEIWVETal OTI gixav aTnpIXOEi 0 EUVOIKOTEPEC CUVONKEG ayopdc,.

O 'Opihog pEow TG BuyaTpikng METKA anoTeAei To PeyaAUTEPO Kal Nio €EEIBIKEUPEVO KATACKEUATTN
evepyelakwv €pywv oTnv EAMGda evw TauTOXpova €EMEKTEIVETAI OE AVTAYWVIOTIKEG AYOPEC TOU
€EWTEPIKOU PE AVEKTEAEOTO UMOAOINO CUMBACIONOINUEVWV £pywV UWouc € 524ek kal €pya og (paon

dlanpaypaTteuong i TEAIKNG unoypa@ng Uwoug € 935¢k.

O 'OpINog péoa kal anod Tn oTpaTnylkn Tou cupgwvia pe Tnv Ionavikr Endesa 81a0€Tel apevog Eva
ONMUAavTIKO Kal 100pPONNUEVO XAPTOPUAAKIO EVEPYEIOKWY OTOIXEIWV KAl AQETEPOU TN KEPAAAIQKN

ENAPKEIA Va XpNHAToO0TNOEI TO HEYAAUTEPO EVEPYEIAKO NPOYPANMA avanTuéng oTn Xxwpeda.
2. NMAaioio KatapTtiong Oikovopikwv KataoTacewv
O1 EVOMOINUEVEG OIKOVOMIKEG kaTaoTdoelc TnG MYTIAHNAIOZ A.E. Tnv 31n AskepBpiou 2008, nou

kaAunTouv OAn Tn xpnion 2008, £xouv cuvTaxBei Ye BAcn TNV apxn ToU I0TOPIKOU KOOTOUC ONWC auTn

TPOMOMOIEITAl JE TNV avanpoodpuoyr) CUYKEKPIMEVWV OTOIXEIWV €VEPYNTIKOU Kal nadnTikou o€

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 46



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

TPEXOUOEC atiec, TNV apxn TnNG ouvexiong TnG dpaoTnpioTNTAG (going concern) Kal €ival CUPQWVEG HE
Ta Aibvi MpoTuna Xpnuatoolkovopikng MAnpo@opnong (AMXM) onwg auTa éxouv ekdobei and Tnv
Enirponn AigBvwv AoyioTikwv MpotUnwv (IASB), kaBwG Kal TwV EPPNVEIDV TOUC, ONWG AUTEC EXOUV
ekdoBei ano tnv Emrponny Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB. OI OUVNUMEVEG 1DIQITEPEC

OIKOVOUIKEG KATAOTACEIG ouvTacoovTal kat’ anaitnon Tou K.N. 2190/1920 6nwg 1oxUEl.

H ouvTa€n OIKOVOUIKWV KaTaoTaoswv oUPQwva pe Ta AMXM anarrei TV XpAon AoyIoTIKWV
EKTIUNOEWV Kal kpiong Tng Oloiknong Katd Tnv €@Apuoyn Twv AoyIoTIKwvV apxwv Tou Opilou.
>nUavTikEC napadoxec and Tnv dloiknon yia TNV £pApPoyn TwV AOYIOTIKWV HEBOdwWV TNG £TAIPEIac

£XOUV €nionuavoei 6nou Kpivetal KaTaAAnAo.

To vopiopa napouaiaong €ival To Eupw (VOpIopa TnG xwpag £dpac Tng MnTpIkng Tou Opilou) kai, 6Aa

Ta nood ep@aviovral o XINAdeC Eupw eKTOC 6rnou opileTal dIapOopPETIKA.

3. Baoikég AoyIoTIKEG ApPXEG

O1 \OVYIOTIKEGC apxeC BAoel Twv ornoiwv OuvVTAXONKAv Ol OIKOVOUIKEG KATAOTACEIC, €ival OUVENEIC e
QUTEG Mou Xpnoidonoinénkav yia Tn oUVTa&n Twv OIKOVOMIKWV KATAoTAoswv TnG Xpnong 2007 kai

EXOUV €papuoaBei e OUVENEIA yIa OAEG TIG XPNOEIG Nou napouaialovral.

3TIC NEPINTWOEIG NOU KPIBNKE anapaiTnTo, Ta GCUYKPITIKA OTOIXEId TwV MPONYOUHEVWV XPrOEWV

avagoppwbnkav yia va kataoTouv OJoeIdn YE Ta OTOoIXEI TNG TPEXOUOAG Xpnonc.

3.1 N€a AoyioTika MpoTuna kai Tpononoinoeig kai Eppnveieg Tng EAAMNXI

a) Néa kai Tpononoingéva Mpotuna kai Aleppnveie¢ YNoOXpewTika yia Tn Xxpnon 31
AekepBpiou 2008

AAN 39 ka1 ANXMN 7 XpnpatoniotwTikd Méoga: Avayvopion & Empérpnon kai
FN'vwotonoinoelg:  Enavara§ivopnon  XpnUHAatoolkovoHikwv Méowv  (Tpononoinon
OkT®WRpI10G 2008)

H Tpononoinon eniTpénel o pia ovroTNTA va enavaTa&ivounaoel Pn — napaywya XpnuaTooikovouIka

oToIXeia (EKTOC QUTWV MOU €XOUV avayvwplioTel oTnv €uloyn a&ia PEOW anoTEAEOUATWV KATAa TNV
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apxIkn Toug avayvwpion) ano Tnv kartnyopia Tng eUAoyng a&iac YEow anoTeAEOPATWY, O 10IAITEPEC
MOVO nepioTAcel. EminAéov, eniTpénel Tnv enavarta&§ivopnon XpnuUATooIKOVOUIKOU MEPIOUCIakou
OTOIXEIOU, Ta&Ivounuévou w¢ dIaBETIPO yia NwANON, To onoio 6a NANPOUCE TOV OPIOHO TwV davEiwv
Kal Twv anamoewv (eav Oev ixe xapakTnpiobei wg diabeaiyo yia nwAnon), and Tnv KaTnyopia Twv
OI00£0IMWY NPOg NWANON OTNV Katnyopia Twv daveinv kal anaimnoswv, €av n €Taipeia €xel Tnv
npoBeon va dIaTnProEl TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OGTOIXEIO YIa TO NPOCTEXEC MEANOV 1) HEXP!
™ AMEN. H Tpononoinuévn ékdoon Tou AAM 39 kai AMXM 7 ioxvel yia XpAoeIG nou Ekivouv Tnv N

MeTa TNV 1n Iouhiou Tou 2008. O1 TPOMOMOINCEIC AUTEG OEV EXOUV £pappoyn oTtov ‘OpiAo.

EAAMXMN 11 AMNXMN 2 - ZuvaAAayég ZuppeToXikov TiTAwv TnG Idiag Emixeipnong A
Enixeipoewv Tou ‘I81ou OpiAou

AuTn n Aigpunveia epappoleTal yia TIC THOIEG AOYIOTIKEG NEPIODOUC NMou EEkIVOUV TNV N HETA TNV 1n
MapTiou 2007. H EAAMXM 11 napexel odnyieg yia To €av ol CUPPWVIEG NAPOXWV Nou EapTwvTal ano
TNV a&ia Twv PeToxwv Ba npénel va BewpouvTdl NANPWHEC PE METPNTA N HE CUPHETOXIKOUC TITAOUC
OTIC OIKOVOMIKEC KATAOTACEIC TNG €NIXEipnonG. AuTn €ival pia onuavTikn Iakpion Kabwe unapxouv
ONMAvTIKEG OIAPOPEG OTOUG analToUPEVOUC AOYIOTIKOUC XeIpIopoUc. Ma napddelyua, ol NANPWUES Ke
METPNTA anoTIPHWVTAl 0TV gUAoyn a&ia oe kaBe nuepounvia 1I00AoYIoHOU. AVTIOETWC, OTIC NANPWHES
ME OUMMETOXIKOUC TITAOUC N €UAoyn a&ia npoadiopileTal kaTd TNV NUEPOUNvia TNG napoxng kai
avayvwpileTal oTnv nepiodo Mou N OXETIKR unnpeoia napexeral. O AoyIoTIKOC XEIPIOWOC, Mou

e@appoleral anod Tov ‘OpIAo, dev SIAPEPEI anod TIG OXETIKEC NPOVOIEG TNG Alepunveiac.

EAAMNXN 12 Zuppwvieg MNapaxmpnong Aikai®paTtog Mapoxng YNNpeoiov

AuTn n Algppnveia e@appoleTal yia TIC ETAOIEG AOYIOTIKEG NEPIODOUC NMou EEkIVOUV TNV N PETA TNV 1n
Iavouapiou 2008. H EAAMXM 12 napéxel 0dnyieg yia Tov AOYIOTIKO XEIPIOKO CUPPWVIWV OTIC onoieg (i)
dia ovTOTNTA TOU Onuocgiou TopEa (0 «mapaxwpnTAC») Xopnyei cUPBACEIC yia TRV napoxn dnuociwv
UNNPECIWV O€ ENITNOEUMATIEG TOU IDIMTIKOU TOPEA («BIAXEIPIOTEG TWV Napaxwpnoewv) kai (ii) auTtég
Ol UMNNPECiEC Mou napexovtal NpolnoBETouv TN Xpnon Tng unodoung and Tov JIaxelpioTh TNG
napayxwpnong (181wTIKr enixeipnon). H IFRIC 12 ival pia ekTevng AlEpunveia nou ava@epeTal o€ €va

ouvOeTo B€pa. H diepunveia 12 dev €xel epappoyn oTov ‘OpiIAo.
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EAAMXN 14 Opio MNavw oe €va Mepiouoiakd ZToixeio Kabopiopévwv Mapoxwv, ol
EAayioTeg KepaAaiakég YNOXPEWOEIG kKal ol AAANAEMIBPACEIG TOUG

H dlgpunveia avapépetal o NApoxeg WeTd Tnv €€000 and Tnv UNNPEcia kai o€ AAAa pakpoxpovia
npoypapuaTa kabopioHEVWV Mapoxwv Npoc Toug epyaldopevouc. H diepunveia diacagnvilel noTe
OIKOVOMIKA OQPEAN WE TN HOPPH ENICTPOPWV and TO NPOYPAMHA ) MEIWOEWV HEAAOVTIKWV EICPOPWY
oTo npoypappa npenel va Bewpnbolv w¢ dlabeoida, nwe n unap&n eAaxioTou anaiToUPEVOU
oXNHaTIopEVou Ke@aAaiou evdexopévwg Ba ennpéale Ta O1ABECILA OIKOVOUIKA OMEAN WE TN HopPn
MEIWOEWV HEAMOVTIKWV EI0POPWV Kal MnoTe n Unap&n eAaxioTou anarroUPEVOU OXNUATIOPEVOU
kegahaiou Ba dnuioupyouos unoxpewaon. Autn n Alepunveia epappoleTal yia TIG €TNOIEC AOYIOTIKEG
nepiddouc nou Eekivouv Tnv f peTa Tnv 1n Iavouapiou 2008. H Aiepunveia autr dev ennpéace TNV
OIKOVOMIKR) Tou B€on 1 anodoon Oedopévou OTI OAA TA NPOYPAPHATA KABOPIOPEVWV MNAPOXWV
kaTaAffyouv oc kabapry unoxpéwon / Oev €xel XpnHUaTodoTOUWEVA npoypdupaTa KabopiopEVeV

Nnapoxwv.

B) Néa ka1 Tpononoinpéva Mpotuna kai Aieppnveieg YnoXpewTikd yia tn Xpnon 31
AekepBpiou 2009

AnNXn 1 (Tpononoinon) “MpwTn EQappoyn Twv ANXMN” kai AAN 27 (Tpononoinon)

“Evonoinpéveg ka1 Id1aitepeg Oikovopikég KaraoTaoeig”

To AMXMN 1 — Tpononoinuévo, epapuolovTal yia TIG ETACIEC AOYIOTIKEC NEPIOOOUC Mou EEKIVOUV TNV N
META Tnv 1n IouAiou 2009). H Tpononoinon Tou AMXM 1 €niTPENEl OTIC OIKOVOUIKEG OVTOTNTEG MOU
e@appolouv yia npwTn opa Ta AMNXM va XpnolhonolouV WG TEKPAIPOUEVO KOOTOG EIiTE TNV €UAOYN
a&ia €ite TNV AoyloTikA aia pe BAon TIC NPONYOUHEVEG AOYIOTIKEC NPAKTIKEG YIA TNV ENIYETPNON TOU
apxIkoU KOOTOUG TwV ENeVOUCEWV O BUYATPIKEC EMIXEIPNOEIC, OE A0 KOIVOU EAEYXOMEVEG OIKOVOMIKEG
OVTOTNTEC Kal O€ OUVOEDEUEVEC enIXelpnoeI. Emiong, n Tpononoinon katapyei Tov opIoHO TNG
MEBOdOU KkOOTOUG and To AAM 27 kal To avmikaBioTd ME TNV anaitnon Ta Wepiopata va
napouaialovral w¢ €l00dNUa OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC TOU €nevouTr. H Tpononoinon

dev Ba €xel AVTIKTUMNO OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou.
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ANXn 2, Napoxég nou EEaptamvrar andé tnv Afia Tov Metoxwv "Opoir EEaoknong kai

AkupwoeiG" — TpononoinHéEvo

H Tpononoinon Tou npoTunou OJleukpivitel dUo Beuata: Tov oOpIOWMO TNG «npolnobeong
KaToxupwaoneg», HE TNV €l0aywyrn TOU OpoU «Un-npolndBeon kaToxupwonc» yid Opouc nou dev
anotelolv Opouc unnpeoiac r anoddoonc. Eniong dieukpivieTal OTI OAEC OI AKUPWOEIC, EiTE
npoEpxXovTal anod Tnv ovroTnTa &iTe and Ta cupBalAoOpeva WEPN, NPENEl va €xouv Tnv idia AoyIoTIKN

avTigeTwnion. To ANXM 2 1oxUel yia XpAoEIG nou Ekivouv Tnv ) JeTa Tnv 1n Iavouapiou Tou 2009.

ANXnN 8 AsiToupyikoi ToOWEiG

To ANXM 8 diatnpei Tov yevikd okond Tou AAM 14. AnaiTei 0O OIKOVOUIKEG OVTOTNTEG TWV OMOIwWV Ol
METOXEC 1 O opoloyieg eival dnuoaia dianpaypaTeUoIPeS, KaBWEG Kal Ol OIKOVOUIKEC OVTOTNTEC Mou
eivar otn diadikacia £kdooNG PETOXWV i} OJoAOYIwV, va napoucialouv OIKOVOMIKEG MANPOPOPIEG KATA
TopEA. EAv o1 ene€nynUATIKEC ONUEIWOEIC TWV OIKOVOUIKWV KATACTACEWV NEPIEXOUV TIG EVOMOINMUEVEG
OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG ETalpeiag evrog Tou nediou epappoyng Tou AMXM 8, onwg
€MiONC Kal TIC OIKOVOMIKEC KATAOTACEIC TNCG MNTPIKAG ETaipeiag, ol OIKOVOMIKEG MANPOPOPIEC KATA
TopEA anartoUvTal JOVO YIa TIG EVOMOINUEVEG OIKOVOMIKEG kaTaoTacelg. O ‘Oupihogc Ba epapudoel To

AMNXN 8 and Tnv 1n Iavouapiou Tou 2009.

AAN 1, Napouciaon Twv Oikovopik®V KataoTdoewv — TpononoinHéEvo

H Tpononoinon Tou npOTUMOU anaitei ONw¢ OTnV Kataotaon HeTaBoAwv 10iwv  KepaAdainv
nepIAapPBavovTal HOVo ol CUVAANAYEG JE TOUG PETOXOUC. MveTal el0aywyn HIa Kaivoupiag KaTtaoTaong
OUVOAIKOU €1000NMATOC KAl Ta HEPIOPATA NPOC TOUG PETOXOUC Ba epgavidovTal HOvVo OTnv KataoTaon
METaBoAwV 10iwV KEPAAQIWV i OTIC ONUEIWOEIC €Mi TWV OIKOVOUIKWV KATaoTdcewv. O ‘OpIAog ival
otnv diadikaagia TN a&loAdynong Tng enidpaong and Tnv Epappoyn TNG TPOMNonoinong Tou nNpoTunou
OTIG OIKOVOUIKEG KaTaoTacelg. To AAM 1 1oxUel yia Xpnoeig nou &kivouv Tnv f PETA Tnv 1n

Iavouapiou Tou 2009.

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 50



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

AAN 23 KooTog Aaveiopou (Tpononoinon)

>Tnv Tpononoinuevn €kdoan Tou AAM 23 «KOaTog daveiopoU», n NPONYOUHEVWG BEWPOUKEVN Baoikn
MEBOBOC TNG avayvwpiong Tou KOOoToug davelopou oTa anoTeAéopaTa, exel €EaAeipBei. AVTIBETWG,
kOOTOC dAVEIOPOU TO OMoio €ival dueoa anodIdOPEVO OTNV anOKTNON, KATAOKEUN N napaywyn €vog
EMAEEINOU OTOIXEIOU TOU EVEPYNTIKOU, ONWC auTtd kabopiletal and To AAM 23, 6a npenel va anoTeAEi
MEPOG TOU KOOTOUG auTOU Tou oTolxeiou. H Tpononoinuévn ékdoon Tou AAM 23 gival UNoXpEWTIKR yia
ETNOIEC NEPIOOOUG 01 onoieg apxifouv Tnv N Weta Tnv 1n Iavouapiou 2009. H Tpononoinon dev Ba &xel

avTIKTUMNO OTIC OIKOVOMIKEG KATAOTACEIC TOu OpiAou.

AAN 32 ka1 AAN 1 Xpnupatooikovopika Méoa Aia@goipa and Tov Karoxo (i “Puttable”
Méoo)

H Tpononoinon oto AAM 32 anaitei OnNw¢ opiIoPEVA XPNHATOOIKOVOMIKG PEoa diaBéoiya and Tov
katoxo (“puttable” péoa) kar UNOXPEWOEIC NOU AvaKUNTOUV KATA T PEUCTONOINCN MIAG ovTOTNTAG
katataxbouv wc¢ Idia Kepdhaia €dv nAnpolUvTal Guykekpidéva kpimipia. H Tpononoinon oto AAM 1
anaitei yvwaronoinon nAnpo@opiwv avapopika pe Ta “puttable” péoa nou katatdooovtal w¢ Idia
KepaAaia. H Tpononoinuévn €kdoan Tou AAM 32 1oxUel yia XPAOEIC nou EEkivouv TNV 1 HETA TNV 1n
Iavouapiou Tou 2009. H Tpononoinon dsv Ba €xel AVTIKTUNO OTIC OIKOVOMIKEC KATAOTACEIC TOU

Opilovu.

EAAMNXN 13 Npoypappara Apooiwong NeAatowv

H EAANXMN €E€dwoe pia diepunveia n onoia OXETICETal PE TNV €pappoyn Twv 6owv opilel To AAM 18
yla Tnv avayvwpion Twv €00dwv. H EAANXN 13 «MpoypdupaTta agoaoionong neAaTwv» dIEUKPIVICE! OTI
oTav ol eNIXEIPAOEIC Napexouv avtaAAayuaTta enmPBpdapeuong (n.X. NOVTOUG) WG MEPOC MIa CUVAAANAYAG
NwWANONG Kal ol NEAATEC pnopoUlv va €Eapyupwaoouv auta Ta avraAAaypaTta oto JeANovV yia Tn Afwn
dwpedv N Ye eknTwon ayabwv N unnpeoiov, Ba npenel va epapudleTal n napdypa®og 13 Tou AAM
18. Auth anaitei Ta avraAlaypata eniBpapeucng va Xeipiovral AoyIoTIKA WG €va EEXwpPIoTO OTOIXEIO
TNG cuvalAayng NwANCNG Kal €va PJEPOC TOU AvTITIOU TO 0onoio lonpdxOnke n TG anaitnong n onoia
avayvwpioTnKE va KaTavePeTal ota avralhaypaTa enBpdpeuong. O Xpovog avayvwpiong autoU Tou
OTOIXEIOU TOU €0000U avaBAaAeTal €wg OTOU N €NIXEipnon IKAVOMOINOEl TIC UNOXPEWOEIC TNG MOU
ouvdéovTal Me Ta avtalaypata eniBpdpeucnc, €iTe NnapexovTac Ta avraAAaypaTta auta apeoa eiTe

peTaBiBalovrag TNV UNOXPEWON O€ KAMoIo TPiTo MEPOG. H epapupoyn Tng EAAMXM 13 eival
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UNOXPEWTIKN Yia nepiddouc nou Eekivouv Tnv f PeTa Tnv 1 IouAiou 2008. H diepunveia dev Ba €xel

avTIKTUMNO OTIG OIKOVOMIKEG KATaoTAoEIC Tou OpiAou agou dev epappolel TETola Npoypauuara.

EAAMXN 15, ZupBoAaia yia Tnv Kataokeun AkivnTng Mepilouaiag

AuTn n Aieppnveia ekdoBnke oTic 3 IouAiou 2008 kai 1o0XUEl yia £TAOIEC NEPIOdouC anod 1 Iavouapiou
2009 kai JeTA Kkail €xel avadpopikn epappoyn. H Aipunveia 15 napéxel odnyieg yia Tov kabopiopo Tou
€4V €va ouPBOAaIO yia TNV KATAOKEUN akivnTng neplouaiag euninTel oTo NAaiolo epappoyng Tou AAM
11 «KataokeuaoTikd ZupBoAaia» 1 Tou AAM 18 «Ecoda» kal avapopika PE auTd To NpoTuno, noTe
npenel va avayvwpiletal To £00d0 and Tnv Kataokeun. Autn n digpunveia dev €xel UIOBETNOEI akoua
ano Tnv Eupwnaikn Evwon. H diepunveia 0ev Ba €xel avTiKTUNO OTIC OIKOVOMIKEC KATAOTACEIC TOU

Opilou.

EAANXN 16, AvtioTradpion Ka@apng Enévduong o€ EkpeTraAAeuon oto EEwTepIkO

AuTn n Aiepunveia ekd60nke oTIc 3 Touliou 2008 kai 1oxUel yia €TAOIEC NEPIOdOUC anod 1 OkTwppiou
2008 kal ynopei va €xel avadpouikn 1 HEANOVTIKR epappoyn. H Aiepunveia 16 Eekabapilel Tpia Kupiwg
O<para, dnAadn:

a) To vopiopa napouaiaong Twv Oikovopikwv KataoTdoewv Oev dnpioupyei €kBean o€ Kivouvo yia
TNV onoia n €Taipeia UNopei va €Qappoosl AOyIOTIKN avTIOTABHIONG. ZUVEN®C, N UNTPIKN €TAIpEia
Mropei va npoodiopioel oav KivOuvo Npoc avTiIoTABHIoN WOVO TIC oUvAAAGYMATIKEG OIAPOPEC Mou
NPOKUNTOUV WETAEU TOU VOMIoPATOG A€IToupyiag TnG kal TOU VOMIOPATOG TNG €KMETAAAEUONC OTO

€EWTEPIKO.

B) OnoiadnnoTe Taipeia Tou OpiAOU PNOpPEi va KaTEXEl HEoa avTIoTABNIoNG.

y) NapdTm To AAM 39 «XpnuaTooikovopika Méoa: Avayvwpion kal EmpErpnon» e@apuoleTal yia Tov
kaBopIoPO Tou Nooou Mou Npéenel va PeTapepBei oTa AnoTeAéopaTa Xprnong and To anoBepaTiko yia
oUVaAayUaTIKEG OIaPOPEG avaPopika e TO MECO avTioTabuiong, To AAM 21 «O1 Emdpdoceig

MeTaBoAwv oTI¢ TIHEC ZuvaAaypaToc» papuoleTal avapopika HE TO OTOIXEIO Nou avTioTadpileTal.
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AuTn n Olepunveia dev €xel UIBeTNOEI akopa and Tnv Eupwndikn ‘Evwon. O ‘OpiIAog BpiokeTal oTn
dladikacia TIG EKTIUNONG TNG EMINTWONG TNG EPAPHOYNG AQUTAG TG OlepUnveiac oTIC OIKOVOMIKEG

KaTaoTaoeic.

vY) Néa ka1 Tpononoinpéva MpoTuna kai AiIEppnveieg YNoxpewTika MeTayevéoTepa ano Tn
Xpnon 31 Askepppiou 2009

ANXN 3 Zuvevwoeig Enixeipnoswv kai AAM 27 Evonoinpéveg kal Id1aiTepeg OIKOVOUIKEG

KaraoTraoeig

To AMXMN 3 Ba £xel epapuoyr) OTIC CUVEVWOEIC ENIXEIPOEWY NOU NPOKUNTOUV O€ AUTEC TIG NEPIODOUG
Kal To nedio EpappoynG Tou £xel Tporonoindei yia va nepINaPBAVEI CUVEVMOEIC EMIXEIPNOEWV MOU
TEAOUV UMNO KOIVO EAEYXO KAl OUVEVWOEIC XWPIC KAaTaBoAn TIHNMATOC (NAapaAAnAn loaywyrn HETOXWV).
To ANXM 3 kai To AAM 27, YeTa&u arwv, anairolv peyaAlTepn Xpnon TneG eUAoyng a&iac Yeow Tng
KaTaoTaong Aoyapiacpou anoTEAEOPATWV Kal TNV €vOUVAUWON TNG OIKOVOMIKNAG KATAoTaong TNng
avapepopevnG ovtoTnTac. EmnAéov, auta Ta npoTuna €i0ayouv TIG akoAoubec anaitnoeic: (1) va
YiVETal €navunoAoyIiopoC Tou HEPIDIOU CUMMETOXNG OTav o €AeyXoG avakTtdartalr n xaverar (2) va
avayvwpiletal aueoa oTa idia ke@aiaia n enidpaon OAwv Twv cuval\aywv PETAEU eAEYXOMEVWY Kal
MN EAEYXOMEVWV HEPWV, OTAV O EAeyXOC dev &xel xabei, kal (3) eoTidleTal oTo TI €xel doBei oTOV
NWANTA WG TigNKa napd oto nood TnG 6anavng yia TNV anokTnon. Mo OUYKeKPIYEVA, OTOIXEId ONWG
kO6oTn nou oxeTilovTal Aueoca HE TNV ayopd, WeTaBoAéc otnv afia Tou evOEXOMEVOU TIUAMATOG,
napox&g nou eEaptwvTal and Tnv a&ia Twv peToxwv Kal eE0PARCEIC oupBoAainv nou npolnnpxav Ba
AoyioTikonoloUvTal EEXwPIOTA anod TIC CGUVEVWOEIC ENIXEIPAOEWV Kal Ba ennpedlouv ouxva kai Tnv
kataoTaon Aoyapiacpou anoTeAeopatwv. H Tpononoinon oto AMXM 3 kai ato AAM 27 1oxUouv yid
XpPNoeIC nou &kivouv Tnv 1 Petd Tnv 1n IouAiou Tou 2009. O ‘Ouihog BpiokeTal oTn 81adikacia TIG

EKTIINONG TNG ENINTWONG TNG EQAPHOYNG AUTNG TNG Tpononoinong oTi¢ Oikovopikeg KaTaoTaoelc.

AAN 39 XpnuatomoTwTikG Méoa: Avayvmpion kai Empérpnon: KaraAAnAa Méoa
AvTioTaluiong (Tpononoinon IouAiog 2008)

H Tpononoinon oto AAM 39, emITpENel € Wia ovTOTNTA va NPoadIopioel w¢ PHECO avTIoTABIoNG €va
TUAMa TG peTaBoAng Tng elAoyng agiag n Tng diaklpavong TG Tapiakng pong. Mia ovrdTnTa Pnopei
va npoaodiopioel TIG HeETABOAEC oTnVv €UAoyn agia N OTIC TAPIOKEG POEC WG PECO avTIOTABUIONG, O€ Wia

anoTeAeopaTikn oxéan avtiotadpiong. O ‘OuiIAog dev avapével 0TI n Tpononoinon autr 6a ennpeacel
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TIC OIKOVOMIKEG TOU KATAOTACEIG. H Tpononoinuevn ékdoon Tou AAM 39 1oxUel yia Xproei nou
Eekivouv Tnv N peTa Tnv 1n IouAiou Tou 2009. O ‘OpiAog BpiokeTal oTn diadikacia TIG EKTIMNONG TNG

ENINTWONG TNG EPAPHOYNS AQUTAG TNG Tponornoinang oTig OikovouikéG KaTaoTaoelc.

EAANXN 17, Aiavopn pn Tapeiak®v Mepiouciakmv ZToixeinv o METOXOUG

Autn n Aieppunveia ekdoBnke To NogUPpio 2008 kai 1oxUel yia €TRoleG nepiodoug and 1 Iouhiou 2009
Kal Ogv Pnopei va €xel avadpopikr epappoyn. H Algpunveia 17 avagpéperal 0TouG NApakaTw TUNoug

MN avTanodoTIKwV OIaVOUWV MEPIOUCIAKWV OTOIXEIWV MiAaG OIKOVOMIKAG OVTOTNTAG OTOUC HETOXOUG

™G

e AIGVOMPEC WN TAPEIOKWV MEPIOUCIAKWY OTOIXEiWV  (N.X. OIKONEdA, KTipia Kal Pnxaviuara,
ENIXEIPNOEIC ONwC opilovtal and To AMXM 3 - SUVEVWOEIC EMIXEIPHOEWY, IDIOKTNOIAKA
JIKaiwPaTa o€ AAAN OIKOVOUIKN ovTOTNTA 1 o€ opadeg diabeong onwg opidovral anod To AMNXIM
5 - Mn KukAOQOpOUVTa MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl MPOG NWANCN Kal OIaKONEIoeg
dpacTnPIOTNTEC.

e AIQVOWEC MOU NPOCQPEPOUV OTOUC HETOXOUC VA €MIAEEOUV EVAANAKTIKA €ITE TAUEIOKA EITE [N

TAPEIOKA NEPIOUTIAKA OTOIXEIQ.

H Aipunveia €xel epappoyn Hovo g€ SIavopEC OTIC OMOIEC avTIPeTwNifovTal ioa OAol ol JETOXOI HE Ta
id1a epyaleia kabaprc BEonc. Aev £xel epapuoyn o€ SIaVOU KN TAPEIAKWV MEPIOUTIAKWY OTOIXEIWV N
oroia TeAIKA BpiokeTal und Tov €Aeyxo TNG idlac opadac r opadwv TOCO MpIiv 000 Kal META TN
diavopn. Eniong, Oev €xel epappoyn OTav Wia OIKOVOMIKR ovTOTNTa SIavEUEl EPOC TOU IDIOKTNOIAKOU
dIKaiwpaToc o pia BuyaTpikni aAAa diatnpei Tov €Ayxo TN BuyaTtpiknc. H Alepunveia avagepel Jovo
TO AOYIOTIKO XEIPIOWO HiaG OIKOVOMIKNG OVTOTNTAG Nou OIEVEPYEI DIAVOUN KN TAHEIAKWY MEPIOUCIAKMV

OTOoIXEIwV aANG OXI Kal YIa TOUC HETOXOUC Nou AdUBAVOUV auTd TA NEPIOUCIAKWVY OTOIXEIWV.

O 'OpiINog BpiokeTal oTn diadikaagia TIC EKTIUNONG TNG ENINTWONG TNG EQAPHOYNE AUTNG TNG diEpunveiag
oTIc OikovopIkeC KataoTaoeic. Autn n diepunveia dev €xel uioBeTnOei akopa and Tnv Eupwnaikn

‘Evwon.
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EAANXN 18, Eioc@opa MNepiouciak®v ZToixeinv ano MNeAareg

Autn n Aiepunveia ekdo0nke Tov Iavoudpio 2009 kai 1oxUel yia Tnoleg nepiodouc anod 1 IouAiou 2009
Kal pnopei va €xel avadpopikn N HeAoVTIKN epappoyn. H Algpunveia 18 avapéperal oTo AoyIoTIKO
XEIPIOYO €I0QopvV Nayinv MepIOUCIaKwY OTolxeiwv (olkoneda, KTipia Kkal pnxavhuara) and
OIKOVOMIKEG OVTOTNTEC NMou AAuBavouv TETold oToIXeia anod NeAATEC Touq. MePIAAUBAVEI CUUPWVIEC
OTIG OMoiEC Wia OIKOVOUIKN ovTOTNTa AauBavel and éva neAatn éva nayio oToixeio (0Ikonedo, KTiplo
Kal unxavnua) To onoio NPEMEl va XpnOoIUONOINCEl €ITE yIa va CUVOEDEI TOV NEAATN o€ éva dIKTUO &iTe

yla va napexel oTov NeAATn autod eAeUBepn NpdoBaocn o€ napoxn ayabwv f unnpecimv f kai Ta duo.

O 'Oui\og BpiokeTal otn d1adikaagia TIC EKTIKNONG TNG ENINTWONG TNG EPAPHOYNGS AuTNG TNG dIEPUNVEIag
oTIc OikovopikeéG KataoTaoeic. Autn n diepunveia dev €xel uloBeTnOei akopa and Tnv Eupwnaikn

‘Evwaon,.

3.2 Evonoinon

(a) OuyaTpikEG: OUuYaTPIKEC E€TalpeieC €ival €KeiVEC (OUUNEPINAUBAVOUEVWV TWV  OIKOVOUIKWV
OVTOTATWV €I0IKOU OKOMoU) OTIC onoieC 0 ‘OPINOG £XEl NOCOOTO CUMHETOXNG MEYAAUTEPO TOU HIGOU
TV OIKAIWUATWY WRPOU i EXEl TN duvaToOTNTA va KATEUBUVEI TIC XPNHATOOIKOVOUIKEG KAl AEITOUPYIKEG
apx&c nou akoAouBouvTal.

H Unap&n evdexopevwv OIKAIWPATWY WHAPOU MOU MNopouv va eEaocknbouv n va MPetatpanouyv,

AapBavovtal unown, oTav o ‘'OpIAog a&loAoyei €av £xel Tov EAeyX0 HIAG ETAIPEIAC.

O1 BuyaTpikeéc evonoloUvtal nANPwS (OAIKR evonoinon) Me Tnv WEBodo Tng €€ayopdc and Tnv
NUEPOMNVIA NMOU anokTATal 0 EAEYXOC €N’ QUTWV Kal NAUoUV va evonoloUvTal and TNV NUEPOMNvVia nou

TETOIOG EAeyX0G Oev uPioTaTal.

H eEayopd Ouyatpiknc and Tov ‘OuiAo AoyioTikonolgital Bacel TnG peBodou TnG ayopdac. H
napaypa@og “3.6 Aula nepiouciaka aToixeia — Ynepa&ia” neplypagel Tn AOYIOTIKA AVTIMETWMION TNG
unepa&iac. To kOOTOG KTNONG MIag BuyaTtpikng gival n eUAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Mou
d0Bbnkav, TwV HETOXWV MOU €kOOBNKAV KAl TWV UMOXPEWOEWV MOU avaAngénkav kata Tnv
nUEpopnvia TG avralAayng, nAEov Tuxov KOOTOUC Apeca OuvOeEOEPEVOU WE TNV ouvaAAayn. Ta
€EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWTEIC KAl EVOEXOHUEVEG UNOXPEWOEIC MOU ANOKTWVTAI OF

dia enixeipnuaTikn GUVEVWON ENIMETPWVTAI KATA TNV €€ayopd oTIG eUAOYEC a&iec Toug aveEapTnTwg
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TOU NMOO0O0TOU CUHKETOXNG. To KOOTOG ayopdg nepav Tng eUAoyng a&iag Twv eni JEPOUG OTOIXEIWV Nou
anokTnénkav, kKaTaxwpeital wg unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdg €ival HIKPOTEPO anod Tnv
guloyn afia Twv eni PEPOUC OTOIXEIWV MOuU anokTnonkav, n dlapopd KaTaxwpeital APEca OTd

anoTeA&éopaTa Tng Xpnonge.

AIETAIPIKEG OUVAAAGYEC, UMOAOINA Kal Wn npaypatonoinueva kepon and ouval\ayeg HETAEU Twv
eTaipeiv Tou Opidou anaAsipovtal. O1 pn npaypatonoinueves {nUIES, €niong anaAesipovTal, eKTog
€av n ouvalhayn napexel evoeiEelg anopeiwong, Tou peTaPiBacBevTog oToixeiou evepynTikou. Ol
AOYIOTIKEC ApXEG TWV BUYATPIKWV EXOUV Tpononoindei woTe va €ival OPOIOPOPPES HE QUTEG NMOU EXOUV

ul00eTnBei anod Tov ‘OpiAo.

ZuvaAAayég ge TRV Melopn@ia: MNa tn AoyIoTIKN avTIHET®NION CUVAAAaywV HE TNV Weloyngia, o
‘OpiINoG €@appolel Tn AoyioTIK apxn Katd Tnv onoia avTiHeTwnilel TIC OUVAAAAYEC QUTEG WG
ouval\ayec Pe TpiTa PEPN €kTOG Opilou. O1 NWANCEIC NPOC TNV Helowngia dnuIoupyouv KEPDN Kal
{nNUIEC yia Tov 'OPIAO Ta omnoia KaTaxwpouvTal TNV KATaoTaon anoTeAeopatwv. O1 ayopég ano Tnv
Helownia dnpioupyolv unepa&ia, n onoia ival n diagopd avayeoa oTo AvTiTIHO NMou NANPWONKE Kal

0TO NoooaTO TNG AOYIOTIKAG a&iag Tne kabapnc B€onc TnG BuyaTpiknG ETAIPEIAC MOU anoKTHRONKE.

(B) Zuyyeveic: Eival o1 enixeIpAoEIC QUTEG NAVW OTIG onoieg 0 ‘'OMIAOC UMNOPE va aoKNOEI ONUAvTIKN
enippor) aA\a dev nAnpouv TIC NPoUNoBETEIC yIa va XapakTnNPIOTOUV EiTE BUYATPIKEC EITE CUPHETOXN
oe koivonipa&ia. O1 napadoxEC nou Xpnoiponoineénkav and Tov OJIA0 GuvIoTOUV OTI TO KATEXOMEVO
nooooTo WeTA&U 20% kal 50% JdikalwudTwv WYHQPoU Wiac eTaipeiac unodnAWVEl GNUAvTIKN ENIPPON
navw oTnv €raipeia autn. EnevdUoeIC 0 OuyyeVeiG nIXEIPNOEIC apXIka avayvwpilovTal oTo KOOTOG
Kal katonv BewpouvTal OTI xpnaoigonolouv Tn PéBodo TN kaBapng B€onc. 1o TEAOG KABe Xpriong, To
kOOTOC au&averal Pe TNV avaloyia TnG enevouTpIag enIXeipnong oTIC JETABOAEC TNG kaBapng B€ang

TNG ENEVOUOHEVNG ENIXEIPNONG KAl JEIWVETAl HE Ta AapBavopeva anod Tn oUuyyevn Pepiopara.

‘Ocov apopd Tnv unepagia andkTnong, autn Peiwvel TV aia TnG CUMPETOXNG ME emBapuvon Twv

anoTeEAEOUATWV Xprong, 0Tav JeliwveTtal n a&ia Tne.

To pepidio Tou Opidou oTa kEPON N TIC {NUIEC TWV OUVOEDEPEVWV EMIXEIPNOEWY WETA TNV €Eayopa
avayvwpileTal 0Ta anoTeEAEONATA, eV TO MEPIOIO TWV HETABOAWV TWV aANOBEPATIKWV HETA TNV
etayopd, avayvwpiletal ota anoBepatika. Ol CUOOWPEUPEVEG HETABOAEG ennPealouv TNV AOYIOTIKA

a&ia Twv enevOUoewV 0€ GUVOEDEPEVEG eNIXEIpNOEIC. ‘'OTav N ouppeToxn Tou Opidou oTig {nuieg o€ pia
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OUYYEVN E€nixeipnon 1oouTal f  unepPaivel TN OUMHPETOXN TNG OTN  OUYYEVR  EMIXEipnon,
oupnepIAapBavopévwy  onolovonnoTe AMwv eniopalwv anaitnoewy, o ‘Oupihog dev avayvwpilel
nepaIrepw (nMieg, KTOG Kal av €xel KAAUWEI UMNOXPEWOTEIG N EXEI EVEPYNOEI NANPWHEG EK HEPOUG TNG

OUYYEVOUG EMIXEIPNONG Kal €V YEVEI EKEIVWV NMOU MNPOKUNTOUV and Tr PETOXIKN 1010TNTA.

Mn npayuatonoinuéva képdn and ouvaAl\ayec PeTa&l Tou OMIAOU KAl TwV OUYYEVQV EMIXEIPAOEWV
analeipovtal katd TO MOCOOTO OUMMETOXNG Tou OpIAOU OTIC OUyyeveic enixelpnoeic.  Mn
npaydaronoinuéveg {nUIEG analeipovTal, kTOC €av n ouvaAlayn napéxel evOEIEEIG anoyeinwong Tou
METABIBacBEVTOC nepiouaiakoU oToixeiou. Or AOYIOTIKEG MOAMITIKEG TWV OUYYEVQWV EMIXEIPHOEWV

TpononoloUVTal NPOKEIPEVOU Va €ival GUVENEIG JE AUTEG NoU Xpnoiponolgi o ‘OIAOG,

3.3 NMAnpo@opnon kara Topéa

QC enXeIpnUATIKOC TOpEAC opileTal pia opada oToixeiwv evepynTIKOU Kal dpacTnploTATWV Mou
NapeXouV NPoiovTa Kal UNNPECIEC, Ta onoia UNokevTal o€ dlIaPopeTIKoUC KIvOUVOUG Kal anodooeic ano
€Keiva AWV ENIXEIPNHATIKWV TOPEWV. QC YEWYPAPIKOG TOPEAC, opileTal Mia YEwYpPaAPIKR NEPIOXN,
oTnNV onoia napéxovTal NPoiovTa Kal UNNPECIEC Kal n onoia UNokeITal o€ dIaPpopeTIKOUG KIVOUVOUG Kal
anodooeig and AaMec nepioxéc. O 'OpiINog dpaoTnpionoleiTal oTn MeTaloupyeia oTiG KaTaokeueg Kal
otnv MNapaywyn kai Epnopia Evépyeiac. Mewypapika o ‘Oupiho¢ dpacTtnpionolsital oTnv EANVIKA

EnikpdTeia, otnv Eupwlwvn kai o€ AoINEC Xwpeg.

3.4 Metarponn Zévou Nopioparog

(a) AsiToupyiko Nopiopa kai Nopiopa Mapouagiaong.

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWV TwV BUYATPIKWV ETAIPEIOV Tou OMiAoU enPETpwvTAl BACEI
TOU VOMIOPATOC TOU MPWTEUOVTOG OIKOVOUIKOU nepIBAAAOVTOC, OTO ornoio Asitoupysi o '‘OMIAOG
(AeiToupyikd vopiopa). O1 EVONOINWEVEG OIKOVOUIKEG KATAoTACEIC napouaialovral os Eupw (€), nou
gival To AeIToupylkd VOMIONa Kal TO VOMIOWa mapouciacng Tng WnTpikng ETaipeiag kai OAwv Twv

BuyaTpikwv TnG.
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(B) ZuvaAAayg kai YnoAoina AoyapiacH®V.

O1 ouval\ayec oe &va vopiopata HETATPEMOVTAl OTO AEITOUPYIKO VOUIOMA HE TNV XPAON Twv
OoUvaANQYHATIKWV  I00TIMIOV  (TPEXOUOEC I0OTIMIEG) MOU IOXUOUV KATA TNV nuEpOMNvia Twv

ouvalhaywv.

Kepdn kai {NIEG and ouvaAAayuaTIKEG SIaPOPES Ol OMoiEG MPOKUNTOUV and Tnv €kkabapion TETOIWV
ouvalhaywv kaTtd Tnv dIdpKela TNG NEPIOdOU Kal and TNV YETATPOMNN TWV VOUIOUATIKWY GTOIXEIWV NMou
ekppalovtal oe &vo VOMIOPA WE TIC I0XUOUOEC ICOTIMIEC KATA TNV NUEPOMNVIA 100AOYIOHOU,
kaTaxwpouvTal ata anoteAéopata. Or ouval\ayuaTikEG dIaPOPEG anod [N VOMUIOUATIKA OTOIXEIQ Mou
anoTipwvTal otnv €uhoyn a&ia Toug, BewpolvTal WG TUAMA TNG €UAoynG afiac kal Ouvenwg

KaTayxwpouvTal 6rnou kai ol diaPpopEC TNE elAoyN¢ agiac.

O1 ekTOC EAAGDOC dpaoTnpioTnTeg Tou Opilou o€ EEva vopiopaTa (o1 onoieg anoTe\ouv kaTta kavova
avandonaoTo PEPOC TwV dPAcTNPIOTATWY TNG MNTPIKNG), METATPENOVTAl OTO VOMIOUA AEITOUpYIag He
TNV XPNon TwV ICOTIHIWV MOU I0XUOUV KATA TNV NUEPOMNVIA TWV CUVAAAAYWV, VW TA OTOIXEIQ Tou
EVEPYNTIKOU Kal NabnTikoU Twv dpacTnpIoTATWV OTO EEWTEPIKO, CUUNEPIAAUBAVOPEVWV TNG UnEpagiag
Kal TWV avanpooapuoywv TnG EUAoyng a&iag, nou NpokUNTOUV KATd Tnv evonoinon, METATPENOVTAl O

Eupw pe TIC GUVAANQYHATIKEG ICOTIMIEC MOU 1I0XUOUV KATA TNV NUEPOMNVia Tou IcoAoyiopoU.

(y) ETaipeieg Tou OpiAou

Ta AeIToupyika anoTeAEoUATA Kal Ta idla KePAAaia OAWV TwV €TAIPIOV Tou OMIAoU (eKTOG anod eKEIVEG
nou AsitoupyoUv g€ unepnANBwPICTIKEG OIKOVOUIES), TwV OMOoIWV TO AEITOUPYIKO VOMIOHA €ival
d1aPopEeTIKO anod To VOWIoUAa napouaiaocng Tou Opilou, JeTATpEnovTal 0To VOUIOKA Napouciacng Tou

Opidou w¢ akoAoUBwG:

e Ta oToixeia evepynTikoU kai NabnTikoU yia kb 100AoyIopo napoucialovTal Kal HETATPENOVTAl
ME TN ouvaAAaypaTikn I00TIYIa KATa TNV NUEPOMNVia Tou IcoAoyiopoU.

e Ta €000a kal €£0da TNC KATAOTACNC ANOTEAEOUATWY XPNOEWE TNG KABE £TaIpEiac
METATpENOVTAl GUPPWVA HE TN KEON I00TIYIA Nou dIadopPVETal anod Tnv Evapén TnG Xpnoewe
£0C TNV NUEPOUNVia KAEIGiHAaToC Tou 1I60AoYIGHOU.

e 'OAec o1 ouval\aypaTikeG S1apopEC Nou NPokUNTOUV anod Ta napandave KataxwpouvTal oTo "

anoBepaTIKO PHETATPOMNG ICOAOYIOH®WV BUYATPIK®WV O EEVO VOUIONA " TwV 10iwV KEPAAAiwV.
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H unepagia kal ol avanpooappoyeg o€ UAoyn a&ia mou npokUNTouv Katd Tnv €Eayopd BuyaTpikwv
nou OpacTnpionololvTal OTo €EWTEPIKO KATaXwpoUVTal WG OTOIXEId evePYNTIKOU/ nadnTikou Tng

BuyaTpikng eEwTePIKOU Kal JETATPENOVTAI CUK@WVA KE TNV TIKA KAEIoipaTog nou 1oxUel kabe popa.

3.5 EvoopaTeg AKIVNTONOINOEIG

Ta ndyia oToIXEia TOU EVEPYNTIKOU aNEIKOVI(OVTal OTIG OIKOVOUIKEG KATAOTACEIG OTIC a&ieC KTHOEWC
TOUG N OTIC a&ieC TEKPAIPOKEVOU KOOTOUC ONWC auTd npoadiopioTnke Baon euldywv aflwv KaTa Tnv
NUEPOUNVIEC WETABAONG, Heiov, KAT' apxniv TIC OUCOWPEUWEVEG anooPEoel kal OEUTEPOV, TUXWV
ana&iwoeic Twv nayinv. To KOOTOG KTHOEWE NEPIANAUBAVEI OAEC TIC AUEDA ENIPPINTEEG dANAVEC yia TNV

anoKTnNon TwV OTOIXEIWV.

MeTayeveoTePeC dANAVEC KATAXwPOUVTAl 0 enau&non Tng AoyioTIKNG a&iag Twv EVOWPATWVY nayinv n
WG EEXWPIOTO NAYIO JOVOV KATA TNV €KTACHN Nou ol danaves auTeg au&avouv Ta JEANOVTIKA OIKOVOMIKA
O(MEAN NMoU avapéveTal va ei0peloouv anod Tn XpAon TOU Nayiou OTOIXEIOU Kal TO KOOTOG TOUG WMOpPEi
va enigetpnBei a&iomiota. To KOOTOC EMICKEUWY KAl OUVTNPACEWV KATAXWPEITAl 0TA ANOTEAEOUATA

oTav npaypaTonoiouvTal.

O1 anooBeceic Twv AGAWV OTOIXEIWV TwV eVOwUdTwv nayiov (nAnv oikonédwv Ta onoia Oev

anooBévovTal) unoAoyifovTal ge TV oTabepr) HEB0DO PEoa aTnNV WPEAIMN {wr) TOUG NoU EXEl WG EENG:
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KTipia 25-35 £
MnxavoAoyIkog E0NAIOHOG  4-20 £Tn
AuTokivnTa 4-10 €Tn
NoInog e€onAIopOG 4-7 €

O1 UNOAEINPATIKECG aiec kal of WPENPEG (WEC TWV EVOWUATWV Nayiwv UNOKEIVTAl O eNAveEETAON o€
KGBe nuepounvia 1oohoyiopou. ‘OTav ol AOYIOTIKEG afieC Twv EVOWHPATWV  AKIVNTOMOINOEWV
unepPaivouv TNV avakTnoiun a&ia Toug, n diagopd (anopeiwon) KaTaxwpeiTal ageoa wg €o0do oTa
anoTeAéoyuara.

KaTtd Tnv nwAnon eVvOwPATwV akivnTOMoINoEwY, ol dlIapopeC HETAEU Tou TIMNKATOC nou AauBaveral
Kal TNG AOYIOTIKNG Toug a&iag kataxwpouvTal we KEPON N {nuiec oTta anoteAéopatd. O1 ENIOKEVEC Kal

OUVTNPNOEIG KaTaxwpouvTal oTa £€€0da TnS NePIOdOU Nou agopouy.

O1 1010NapayOUEVEC EVOWUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWPATWV aKIVNTOMOINOEWV O a&iec nou nepIAapBavouv To APECO KOOTOG MIoBodoaiac Tou
NPOOWMIKOU, MNOU OUMHETEXEI OTNV KATAOKEUR (QVTIOTOIXEC €£PYODOTIKEC EICPOPEC), KOOTOC

avaAwBEVTWV UNKWV Kal GAAa YeVIKA KOOTN.

O 'OpiAog akoAoubBei Tov Baacikd xeipiodd Tou AAM 23 «KooTog AavelopoU» KaTaxwpwvTag TO KOOTOC
davelopou w¢ €000 TNG nepiodou Tnv onoia Bapuvel, aveEapTnTa ano Tov TPOMO XPNOIKONoINoNG Twv

daveiwv. H Tpononoinon Tou npoTUnou 8ev avapeveTal va Xel eNinTwaon oTov ‘OpIAo.

3.6 AuAa MNepiouociaka ZToIxEia

>Ta Auha nepiouciakda oToixeia oupnepiAaupavovTal n unepagia, Ta dIkAIWHPATA XPAONG EVOWUATWV
aKIVNTOMOINCEWY, Ol AJElEC AOYIOMIKOU, Ol Ade€leC Mapaywyng, €ykataoTraong kai AEIroupyiag

EVEPYEIOKWV OTABPWV Kal ol danaves anokaTaoTaong eda@IKwV EKTACEWV €EOPUENG METAAMEUNATWV.

Ynepagia: Eival n diapopd peta&l Tou KOOTOUG ayopdc kal TnG euAoyng a&iag Tou evepynTikoU Kal
Tou NadnTikoU BuyaTpikng / ouyyevoUg enixeipnong KaTta Tnv nuepounvia Tng e€ayopac. H eraipeia
KaTa TNV nUepounvia Tng ayopdg avayvwpilel Tnv unepagia nou NPOEKUYE anod TNV anokTnon, wg &va
OTOIXEIO TOU EvEPYNTIKOU, Kal TNV EU@avilel 0To kOoToC. To KOOTOG AuTo gival ioo e To MOCO KATA TO
ornoio To KOOTOG €vonoinong unepPaivel To WePIdI0 TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU,

OTIC UMNOXPEWTEIC KAl OTIC EVOEXOHUEVEG UNOXPEWOEIG TNG anokTnBeioag eTalpeiac .
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METa TNV apxikn avayvwpion n unepaia anoTiAaTal oTo KOOTOG HEIOV TIC OUCOWPEUUEVEG (NUIEG
Aoyw peimong Tng a&iag Tnc. H unepatia dev anooBéveral, al\a eEeTaleTal ETNOIA yIa TUXOV HEiwON

NG a&iag Tng, eav unApyouv yeyovoTa Nnou Napéxouv evOEiEeIg yia {npIa cUPpwva e To AAM 36.

Ma Tnv euxepéoTepn OleKNePainon Twv eAEyXwv anopesinong (impairment test), To nood Tng
unepaiag kaTavepeTal o Wovadeg dnuioupyiag Tapiakwv powv. H povada Tapiakwv powv Eival n
MIKpOTEPN NPOCdIOPIoIKN OUada OTOIXEIWV EVEPYNTIKOU Nou dnuIoUpYE aveEAPTNTEG TAPIAKES POEC Kal
avTInpoownevel To €ninedo oTo onoio 0 ‘OUIANOG CUAAEYEI Kal Napoucialel Ta OIKOVOUIKA OTOIXEIa yia
okonouUg E0WTEPIKNG NAnpoPopnonG. H anopeiwon yia Tnv unepa&ia, kabopileTal Pe Tov UNoAoyIopo
TOU QVAKTNOIPOU noooU and TIC JovAdEC TAMIAKNG PONG KE TIG Onoieg ouvOEETal n unepatia. Znuieg
anopeiwong nou oxetilovral Pe Tnv unepa&ia, dev pnopoUV va avTioTpa@oUuv Of HEANOVTIKEG
nepiddouc. O 'OPINOC NpayuaTonolei Tov €TAGI0 EAEYXO YIa anopeiwon unepa&iag oTic 31 Askepppiou

TNG EKACTOTE XPrONC.

>TNV NEPINTWON NOU TO KOOTOC TNG AnOKTNONG €ival MIKPOTEPO and To PEPIdIO TNG €TaIpeiac oTa idla
KepAAaia TnG anokTnBeioac enixeipnong, TOTE N NpwTn unoAoyilel &ava To KOOTOC TNG ANOKTNONG,
anoTiua Ta OTOIXEId TOU EVEPYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOMEVEG UMOXPEWTEIC TNG
anokTnBeioag enixeipnong kal avayvwpilel aneubeia¢ oTa anoTeAéopata XpAong w¢ kEPOOG

onoladnnoTe diapopda NApayeivel HETA TOV ENAVUMNOAOYIGHO.

AoylopikO: O1 adeleC AOYIOUIKOU anoTIMWVTAl OTO KOOTOG KTNOEWwG Meiov TIC anooBecelc. Ol
anooBéoeic dlevepyouvTtal PE Tnv oTaBepny MEOBODO kaTA TV OIApKeEId TNG WEPEANUNG {WNAC Twv

OTOIXEIWV aUTWV N onoia kupaiveTal anod 1 Ewg 3 xpovia.

Adseieg Napaywyng, EykaraoTaong kai Asitoupyiag Evepyeiak®v ZTadpwv: O1 didagopol TUnol
adelwv TIC OMOIEG TNPEI 0TV KATOXN Tou 0 ‘OMIAOG, TOU MApEXouUV Tn duvaToTnNTd VA KATAOKEUAOEI
EVEPYEIOKEG Jovadeg N To dikaiwpa va napdayel kal va nouldsl evépyeia. OI NapoUoEeG CUVONKEG TNG
ayopdag napexouv cageic evoeiEelg yia TNV avakTnoiun aia Twv adsiwv autwv. MNa 1o Adyo auTtod o
'OMINOC £xEl avayvwpioel adeleg wG AUAa NEPIOUTIAKA OTOIXEIa oTnV eUAOYN a&ia TouG, HEIWHPEVN HE TIC
anocBeoeig kal kabe npoBAeyn yia peiwan Tng a&iag Toug. O ‘OpIhog dlevepyei EAEYXOUG HEIwONG TNG

a&iac Toug o€ €Tnola Baon kavovTag xpnon Tng €ENc pebodoAoyiac:
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e E@apudlel nocooTd nmiBavoTiTwV CUPPWVA HE TIC EKTIUACEIC TNG JIOIKNONG OXETIKA HE TNV
KATAoKEUN Hovadwv yia TIG Onoieg Tnpei adelec.

e E@apuolel Tn pebodohoyia Twv MpogEopAnuévev  Tapeiakwy Powv, XpnoIonoliwvTag
napadox&G ol Onoieg enikpaTouv aTnv ayopd evepyelac. H nepiodog n onoia eEeTaleral and Tn
dloiknon, unepBaivel Ta névre €tn, didoTnua To onoio evBappuveTal and 1o AAM 36, kabwg
1I01aiTEPA YIA TIC AVAVEWOIMEC EVEPYEIQKEG HOVADEG akOUa Kkal pia PeyaAuTepn nepiodoc Ba
KPIVETQI APKETA IKAVONOINTIKN).

e H Tehikn avaktnoiun aia unoloyileTal yia éva OUVOAIKO XAPTOQUAAKIO avavewoIhwy N
BepuIKWV  evepyelakwyv Hovadwv, noAAanAacialovrag Tn OuvoAikn mBavotnTa e TO
anoTEAETHA Nou NPOKUNTEl anod TNV NPOeEOPANGN TWV TAUEIAKWY POWV.

e TéAhog o 'Opihoc ouykpivel TNV avakTnoiun aia n onoia AoyieTal wG n a&ia xpnong Tng
govadag, pe Tn AoyioTikn a&ia. ‘Otav n avaktioiun aia sivar pikpdTepn and Tn AoYIOTIKR,

dlevepyeital npoBAewn yia peiwon TnS a&iac o€ BAPOC TwV ANOTEAECUATWV.

Ma Tnv napouaialopevn nepiodo, n avaktolun afia Twv adeiwv TIC onoie¢ anekTnoe o ‘OMIAOG,

unepBaivel Tn AoyioTikn a&ia.

Aikaiopara EkpeTrdAAeuong Opuxeimv: Ta OIkaiwPATa EKPETAAMEUONG OPUXEIWV  agopouv
dIkaiwpaTa Ta onoia €xel anoktnoel o ‘OMINOG yia Tnv €EOpUEN METAMEUTIKQWV anoBepdTwv o€
OIAPOPEC YEWYPAPIKEG MEPIOXEC. 2TO KOOTOGC TWV OIKAIWHATWY EKPETAMEUONG €KTOC TNG TIUNAG
anokTNong Twv SIKAIWUATWY EXEl avayvwploBei kal kGBe KOGTOC NoU apopd TNV ApxIKN EKTIKUNON TOU
kKOOTOUG anokaTaoTaong Tou XwWPOou OMnou YivovTal €pyaciec, OEGUEUON Nou €xel avaAaBel o ‘OpIAog
€ITE KATA TNV ANOKTNON Tou JIKAIWKMATOC EITE WG CUVENEIA TNG XPONG TOU YIA CUYKEKPIKEVN NEPIODO.

H xpovikn nepiodog anooBeong nou £xel uloBeTnBei and Tov ‘OpIAo dev unepPaivel Ta 10 £Tn.

Aikaiopara Xpnong Evoopatwv ZToIxXeimv: AKaIWUaTa eKPETAANEUONG EVOWUATWV OTOIXEIWV
mou napaxwpouvTal oTa nAdioia OouppACEWV KATAOKEUNG &pywv  (avTIOTABUIOTIKA OMEAN)
anoTIHWVTal OTO KOOTOG KTNONG TOug, €UAoyn a&ia Toug KaTd TNV NUEPOMNVIA Napaxwpnong Toug,

Meiov TIc anooBeaelg. O1 anooBeoelig unoAoyilovtal Pe Bacn Tnv PEB0JO TwV NApayoHEVWV Hovadwy.

'EE0da ‘Epeuvag kai Avantudng: Ta ££oda €peuvag avayvwpilovral wg £60da Tng Xpnong otav
auTa npokunTouv. Ta £€0da Mou NPoKUNToUV AOYw avanTu&lakwv npoypappdatwy (kar oxetifovral pe
Tov OxedIaopo Kal OOKIMEG VEWV 1 BEATIOPEVWV NPOIOVTWV) avayvwpilovTal wg acwHaTeS

aKIvnTOMoINCEIG €Av €ival mMBavo va NpooQEPOUV OTNV €Talpeia PEANOVTIKA OIKOVOMIKA OQEAN. Ta
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unodloina €€oda avanTu&éng kataxwpoUvTal OTouG Aoyaplacpouc €€0dwv HOAIC auTd MPOKUNTOUV.
'E€0da avanTugng Ta onoia o NPonyoUHEVEC OIKOVOUIKEG XPOEIC gixav kaTaxwpnbei oav £€oda, dev
KaTaxwpoUvTal oav aoWMATEG aKIVNTOMOINCEIC O HETAYEVECTEPN OIKOVOMIKR Xpnon. Ta &Eoda
avantuéng Ta onoia €xouv Kkepahaiornoindei anoofévovral and TNV EKKivOon TNG EUMOPIKNAG
napaywyng Tou npoidvTog, PBacn Tng ortabepng HeBodou andoPfeonc katd Tnv nepiodo Twv
QVAPEVOPEVWV WPEAEIMV TOU NPoiovToc. H Xxpovikn nepiodog andooBeonc nou £xel uloBeTnBei anod Tov

‘OpiAo dev unepPaivel Ta 5 €Tn.

3.7 Anopsiwon A&iag NMepiouciak®V ZToIXEIWV

Ta oToIXEIa TOU EVEPYNTIKOU NMOU £XOUV anpoadiopioTn wPeNUn {wr dev anooBévovTal Kal unokevTal
0€ EAEYXO AMOMEIWONG ETNOIWC OTAv kAMNoIa yeyovoTa katadeikvUiouv OTI n AoyloTikn a&ia pnopei va
uNVv €ival avakthoiyn. H diagpopd peta&l Tng AoyioTikNG a&iac kal Tou kabapoU avandoBeoTou Nooou
KATaxwpeiTal ota anoTeAéopata. Ta OTOIXEId TOU €&vepynTIKOU Nou anooBévovTal UnokeIvTal o€
éAeyxo anopeimong TnG a&iac Toug OTav undpyxouv evOeiEElc OTI ol AoyloTikn a&ia Toug dev Ba
avaktnBei. H avaktnoiun aia gival To YeyaAuTepo nocd PeTa&u Tng kabapnc a&iac nwAnong kai Tng
a&iac Aoyw xpnonc. H nuia Aoyw peiwong TnG a&iag Twv OTOIXEIWY TOU evePYNTIKOU avayvwpileTal
ano Tnv enixeipnon, otav n AoyloTikn a&ia Twv oToixeiwv autwv (N TG Movadag Anuioupyiac

Tapeiakwv Powv) ival yeyaAUTepn anod To avakTAoIUo Nogo Touc.

KaBapny a&ia nwAnong Bswpeital To noogd and Tnv NwANon €vOg OTOIXEIOU TOU EVeEPYNTIKOU OTA
nAaioia piag apgoTepoBapolc ouvaAAaync oTnv onoia Ta PEPN €XOuvV NANPN YVwon Kal NpooXwpouV
OIKEIOBEAWC, META and Tnv agaipeon kABe npooBeTou dAPECOU KOOTOUG dIABECNC TOU OTOIXEIOU
evepynTikou, evw, a&ia xprong €ival n napouoa a&ia TwV EKTINOHEVWV HEANOVTIKOV TAMEIOKWV POV
MouU avapeVETal va EI0pEUCOUV OTNV EMNIXEIPNON ano Tn Xpron evog OTOoIXEIOU EvEPYNTIKOU kai anod Tnv

d1G0ean Tou OTO TENOG TNG EKTIHWHEVNC WPEANIUNG wNG Tou.

3.8 ZnpavTikég AoyioTikEG Kpioeig, EKTINNOEIG kal YNOOETEIG

H nposToiyacia Twv OIKOVOUIKWV KATAOTAOEWwY oUMpwva We Ta AMXM anarrei and tn dloiknon Tov
OXNMATIOPO KPIOEWV, EKTIUNOCEWV KAl UNOBETEWY Ol ONOIEG ENNPealouv Ta ONHOCIEUMEVA OTOIXEIA TOU
EVEPYNTIKOU KaI TIG UMOXPEWOEIG, ONWG €MIONC TNV YVWOTOMNOINON &VOEXOMEVWV AMNAITHOEWV Kal

UMOXPEWOEWY KATA TNV NUEPOUNVia oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV Kal Ta OnHOCIEUNEVA

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 63



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

nood €00dwv Kal €£0dwvV katd Tnv nepiodo avagopdac. Ta npayuaTtikd anoTeAEoPATa HMopei va

dlaQépPouv anod auTd Ta onoia £XOUV eKTIUNOEI.

O1 EKTIUNCEIC Kal O KPioeI§ enava&lohoyouvTal ouvexwG kal Paagifovral T000 OTnv EWMeIpia Tou
napeAbOVTOG 000 kal 0 AAAOUG MApPAYOVTEG, CUMMNEPIAAMBAVOHEVWV KAl TwV MPOCOOKIWV YIa

MEAOVTIKG yeyovoTa Ta onoia BewpoUvTal AoyIka Ye BAON TIC OUYKEKPIUEVEG OUVONKEG.

3.8.1 Kpioeig

Kata Tn diadikacia papHoyng Twv AOYIOTIKWV apXwv Kal Twv KPIoEwv TnG 0I0iknong, €KTOC aQuTwV
nou NepIANaPBAvVOUV EKTIUACEIG, Nou oxnuaTifovTtal and Tn dloiknan Kai Nou €X0UV TNV ONHavTiKOTEPN

€nidpaacn oTa Nooa Nou avayvwpifovTal OTIG OIKOVOMIKEG KaTAOTACEIC KUPIwG OXETI(ovTal [E:

e Karnyopionoinon Twv Enevdéloemv

H dioiknon anogacilel katad TNV anoktnon piac enévduong, €av autn 6a katnyopionoindei wg
dlakpaToUupevn HEXP! TNV ANEN, KATEXOMEVN YA EUMOPIKOUC OKOMOUG, anoTIHWHEVN oTnv gUAoyn aia
MEOW TWV ANOTEAEOHATWV, 1 O1aB£0IUN NPo¢ NwANoN. A auTeC Nou €ival JIAKPATOUHEVEC HEXP! TN
ANEN, n dioiknon €&etadlel eav nAnpouvTal Ta KPITAPIa nou opilel To AAIM 39 Kal CUYKEKPIPEVA O OPIAOG
EXEl TNV NPOBEDN Kal TNV IKAvOTNTA va TnG Kpatnoel €wg Tn AREN Toucg. O ‘OPIAOG KATNyOopPIOMNOIEl TIG
enevOUOEIC WG KATEXOMEVEC YIA EUMOPIKOUG OKOMouUC €dv AUTEC €XOUV AMOKTNOsi KUpiwG yia Tn
dnuioupyia Bpaxunpobeopou kEpdouc. H katnyopionoinon Twv enevOUOEwV WG ANOTIHWHPEVEG OTNV
guloyn afia pEow TwV anoTeAeoudTwv €€aptarar and Tov TpoMo We BAcn Tov onoio n dloiknon
napakoAouBei Tnv anodoon Twv enevdUoewv auTtwv. ‘OTav dev KATNyopIonoloUVTal w¢ KATEXOUEVEG
yla €unopikoUg okomnoUg alAa undpyouv dIaBeaIPEG kal a&lonmioTeg eUAOYEG a&ieg Kal ol ETABOAEG OTIG
gUNoyeg aieg nepidapBavovtal oTo KEPDOC 1 oTn {NUIA OTouG AoyadpiaopoUG TwV anoTEAEOUATWY,
TOTE KATNYOPIOMNOIOUVTAl WG AMOTIMWHEVEG OTNV €UAoyn aia pEOW Twv anoTeAeoPdTwv. ‘OAEC ol

AoINEG enevOUCEIG KATNyopIonoloUVTal WG dIaBETIKEG NPOG NWANON.
e AvakTNOIHOTNTA TOV ANAITHOEWV
O1 eunopIkéG anaiTnoei avayvwpilovral apxika oTnv €uAoyn a&ia kal UOTEPa anoTIwvTal OTO

avandoBecTo KOOTOC MEIOV TIC MPOBAEWEIC yia anopesiwon, Xpnoidonolwvrag Tn HEBodo Tou

npaydatikoU eniTokiou. ‘OTtav n ETaipeia €xel avTIKEIYEVIKEG eVOeiEelg OTI dev Ba eionpd&el OAa Ta
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oPeINOPEVa O€ QUTHYV NOO0d, CUK@WVA PE TOUG OPOUG TNG KABE oupewviag, oxnuaTiCel npoBAewn yia
anopEeinon EPNOPIKWV anaitiocwyv. To Uyog Tng npoBAewng diapoppaveral and Tn 8iagopd mnou
npokUNTel PETAEU TNG AOYIOTIKNG a&iag Twv anaimioswy Kai TIC napouodg a&iag Twv EKTIHOHEVOV
MEAOVTIKOV TAMIOKWY POWV, Ol oroieg npoeEopAolvTal e TO MPAYHATIKO €MITOKIO. TO Mogd TNng
npoBAewnG kataxwpeital ¢ dandavn oTa aAa  €Eoda  ekPETAAAEUONG OTNV  KATAOTAON

anoTEAEOUATWV.

e Anadimon Twv AnoBspaTWV

KaTaAnAec npoBAEweic oxnuatifovral yia anafiwpéva, axpnota kal anobeparta Pe noAU xaunAn
Kivnon oTtnv ayopd. O1 Peiwoelg TG a&iag Twv anoBepdTtwy oTtnv kabapr peucTonoinoiun a&ia kai ol
Aoinéc {nuiec ano anobeparta kataxwpoUuvTal OTnV KATaoTaon anoTEAEOUATwV KaTd Tnv nepiodo nou

eppavidovrat.

e Kara Moco pia MiocBwon nou Zuvanterar pe é€évav EEwTepikO0 EKpIcOWTN
Kararaooeral wg AsiToupyikn n XpnHaTodoTikn.

O1 pIoBWOEIC, yIa TIC OMoieC OuCIAOTIKA OAOI Ol KivOUVOI Kal WQEAEIEC TOU PIOOWHPEVOU OTOIXEIOU
Napapévouv  OTov  ekMIOOWTR  xapaktnpilovrtal w¢ AsIToupylkeéG HioBwoeic. Ta nood nou
kataBallovTal yia Tnv €EO0PANON Twv OO0EWV TWV AVWTEPW MIOCBWOEWV kaTtaxwpouvtal oTnv
KaTaoTaon anoteAeopatwv. O1 HIoBWOEIC NOU apopoUV EVOWHATEG AKIVNTOMOINCEIG YIA TIG OMOIEC N
ETaipeia €xel ouoiaoTikd OAoUC TOuC KIVOUVOUG Kal TIC WQEAEIEC TwV HIoBwHEVWY nayinv

XapakTnpifovTal we XpnHAaTodOoTIKEC HIOOWOEIC.

3.8.2 EKTIPNNOEIG KAl YNOBEOEIG

SUYKEKPIPEVA nood Ta onoia nepiAauBavovTal n ennpealouv TIG OIKOVOMIKEG KATACTACEIG Kal Ol
OXETIKEC YVWOTOMOINCEIC NPENEl VA EKTIHWVTAI, ANAITOVTAG TOV OXNUATIOPO UMNOBECEWV OXETIKA WE
a&iec n ouvenkec nou dev gival duvaTto va eival YVwoTEG Pe BeBaidTnTa Katd Tnv nepiodo oUVTA&nc
TWV OIKOVOUIKWV KATAOTACEwV. Q¢ onuavTiki AOYIOTIKR eKTipnon, Oswpeital pia n onoia eivai
ONMAvTIKA yIa TNV €IKOVA TNG OIKOVOMIKNG KATAOTAONG TNG ETAIPEIAC KAl TA AnoTEAEOUATA KAl anaiTei
TIC MO OUOKOAEG, UMOKEINEVIKEG I MEPINAOKEG KPIioeIG TNG dloiknong, ouxva WG AnoTEAEOHA Tng
avaykng yia oXNUAaTIoONO EKTIUNOEWV OXETIKA UE TNV €nidpacn unoBecewv ol onoieg ival apéPaieg. O

'‘OpiINoG  alohoyei TETOIEC €KTIUNOEIC O ouvexn Paon, PBaocildyevog oTa anoTeAéopata Tou
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napeAOOVTOG Kkal OTNV €UNEIPia, OUOKEWEIG WE €IDIKOUG, TAOEIC kal AANeG HEBOOOUC Ol OMoiEg
BewpoUvTal AOYIKEC OTIG GUYKEKPIUEVEC OUVONKEG, ONWG €MIONG Kal TIG NPOBAEWYEIG PAG OXETIKA HE TO

NG auTa evdexeTal va alAa&ouv aTo PEANOV.

o EkTigwpevn Anopceinon Ynepagiag

O 'Opihoc dievepyei o< £TrnoIa BAcn EAeyX0 yia TUXOV Anopeinon TG unepagiac kal evoidueoa, 0Tav Ta
yeyovoTa 1 ol ouvenkeg kabioTouv miBavr) Tnv Unap&n anopesiwong (n.X. Mia onuavTikn dUOHEVAG
al\ayny oTo eTaipikod KAipa f pia anogaon yia nwAnon f didbson piag povadac). O kabopiopog TNG
Unapéng anopsiwong anaitei TNV AnoTiUnon TNnG avTioToIXNG Movadacg, n omnoia exkTIpATal
XPNOILONOIWVTAC TNV HEBODO TNG NPOEEOPANONG TWV TAPEIAKWV powv. ‘OTav auTo Kpiveral diIabEaipo
Kal anapaitnTo, XpnoidonoloUvTal OXETIKOI OUVTEAEOTEC MOAAANAACIAOKOU TNG ayopdc, MPOKEIPEVOU
va eniBeBaiwbolv Ta anoTeAéopaTa ano TIC NPoEOPANUEVEC TAUEIOKES PoEC. EpapupolovTac auTr) Tn
peBodoloyia, n eTaipeia BaoileTal o pia oglpd and nNapayovTeg, GTOUG OMnoioug nepiAauBavovtal Ta
NpayuaTika AIToupyika anoTeAéopaTa, Ta HEAAOVTIKA ETAIPIKA OXEDIA, Ol OIKOVOUIKEC MPOEKTACEIG Kal
Ta 0edopEva TG ayopdc,.

>Tnv NEPINTWAON Mou anod auTn TNV avaAuon NPOKUNTEl anopeinon TngG unepagiag, TOTE n JETPNON TNG
anopeinong anaitei exTipnon TNG €UAoyng a&iag yia kabe avayvwpilOPEVO €vOwUATo N AuAo
MEPIOUCIAKO OTOIXEIO. ZE QUTH TNV NEPINTWAN, XPNOILOMNOIEITAl N NPOCEYYION TWV TAUEIAKWY POWV N

ornoia avagpEPETal avHTEPW ano aveEapTnTouG EKTIMNTEG, OMOU KPIVETAl KaTAAANAO.

AigvepyeiTal €\eyxoc yia aAAa avayvwpilopeva aula nepPIoUTIaka OToIXEId e KABOPIOUEVEC WPENUES
(wEC Kal unokeigeva o€ andoBeon, OUyKpivovTag Tnv AoyloTik a&ia pe To abpoiopa Twv KN
NPOEEOPANUEVWY TAPEIAKWY POWV MOU avapeveTal va dnpioupynBoUlv and To MEPIOUCIAKO OTOIXEIO.
EAéyxovTal Ta GuAa NePIOUOIAKA OTOIXEId PE AOPIOTEC WPENIPES (WEC €TNTIWG XPNOIKOMNOIWVTAG Hia

HEBODO gUAoyNG a&iac Onwg TIC NPOEEOPANUEVEC TAPEIAKES POEC,.

O 'OpiNog eTnoiwe dlevepyei EAeyXo yia anoyeinon TG unepagiac, oUP@Wva PE TNV AOYIOTIKA MOAITIKR,
ONwG auTr avagépeTal oTn Znueiwon 3.6. Ta avakTAoIPa Nood Twv Hovadwv dnuioupyiac TAPEIaKwY
powv Exouv kaBopioTei PBaocilopeva o€ unoloyiopouc TG afiac oe xpnon (on value-in-use

calculations). AuToi ol unoAoyiopoi anaiTouv Tn Xpnon eKTINACEWV (ZnUeiwon 6.2).
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e TMpoinoAoyiopoi KaTaokeuaoTik®V ZUHPBACEWV

O XeIpIoPOC TV £000wV Kal £E00WV Hiag KaTaokeUaoTIKNG oUPBaonc, sEapTtartal and €av 1o TEAIKO
anoTEAECUA ano TNV €KTEAECN TOU CUMBATIKOU £pyou Wnopei va ekTiunBei a&iomoTa (kalr avapeveral
va anoQepel kEPOOG OTOV KATAOKEUAOTH 1) TO AnoTEAeopa and Tnv ekTéAean eival {nuioyovo). ‘OTav
TO AnNOTEAEOUA €VOG CUMBOAQIOU £pyou pnopei va ekTiunBei Ye a&lonioTia, TOTe Ta €00da Kal Ta £€0da
Tou oupBoAaiou avayvwpilovTal kaTa Tn dIApKeIa Tou cupBoAdiou, avTioToixa, we £00do kai £€0d0. O
'OpINoG xpnoiponolei Tn PEBodO TNG NocoaTiaiag OAOKANPWONG yia va kabopioel To KATAANAO Noago
€0000U Kal €€000U nou Ba avayvwpiosl O pPId OUYKEKPIMEVN NeEPiodo. To oTadio oAOKANPWONG
METpATal We PBaon To OUMPATIKO KOOTOG MOU €xEl Mpaydaronoindsi Péxpl Tnv nuEpoUnvia Tou
IOOAOYIOPOU O€ OXEON HE TO OUVOAIKO EKTIMWHPEVO KOOTOC KATAOKEUN KABe €pyou. AnarrouvTal
OUVENWC, ONMAVTIKEG EKTIMAOEIG TNG OI0IKNONG, avapopikd PE TO WIKTO AMNOTEAEOWA HE TO ornoio Ba

EKTEAEITAI N EKACTOTE eKTEAOUHEVN KATACKEUATTIKN GUUBAON (EKTIHWHEVO KOOTOG EKTEAEDNG).

e ®o0poi Eicodnuarog

O 'Ouihocg kai n ETaipeia unokeralr o popo €1I000AUATOC O NOAUAPIBUEC (POPOAOYIKEC OIKAIOOOUIEC.
SNUAVTIKEC EKTIMACEIC ANaIToUvVTal yid Tov KaBopiopo TnS NPORAEWNC yIa pOPOUC €1000MNHATOC, KABwG
Kal yia Tov KaBopiopod Twv NPoBAEYEWV yia POPoUC €I000AKATOC. YNAPXOUV MOAAEC OUVAAAAYEC Kal
UNoAOYICOWOI YIa TOUC 0Mnoiouc 0 akpIPnc kabopiopog Tou popou eival aBEPRaloc kaTda Tn ouvnen nopeia
Twv OpacTnpIioTATWV TN enixeipnons. O ‘Oupiho¢ kai n ETaipeia avayvwpilouv UNOXPEWOEIC Yia
avapevopeva B£uata PopoloyikoU eAéyxou, Baci{OUEVOI OE EKTIUNOEIC TOU KATA Nooo Ba opeilovtal
emnAéov popol. ‘OTav To TEAIKO anoTEAEOHA and Toug (POPOUC AUTWV TWV UMOBECEwWV diapEPel anod
Ta Nood nou ixav apxika AoyioTel, TETOIEC dlIapopEC Ba £xouv €nidpaocn OTo (POPO EI00DNKATOC Kal
oTIC NPoBAEYEIC yia avaBal\opevn (popoAoyia oTnv nepiodo KATA TNV Onoia Ta Mood autd €Xouv
KaBopIobsi.

o MMpoBAEyeig

O1 npoBAéweic Emogalwv Anartioswv aneikovifovTtal WJe Ta nood Ta onoia ivar mbavov va
avaktnOouv. MOAIC yivel yvwoTO OTI €vaG OUYKEKPIPEVOC Aoyaplacpog UnOKemal o€ Kivouvo
MEeYaAUTEPO TOU OUVNAOOUG MIOTWTIKOU KivOUvou (n.X. XaunAn MIOTOANMTIKA 1KAVOTNTA TOU MEAATN,
dlapwvia OXETIKA e Tnv Unapén Tng anaitnong f To nNoood Aautnc K.A.M.), TOTE O AoyapiaouoC

avaAUsTal Kal Kataypa@eTal €av oI UVOnKeg unodnAwvouv OTI N anaitnon €ival aveionpaktn. Ol
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npoBAEWeIG MepIBAAOVTIKWV YNOXPEWOEWV ANEIKOVI(OVTAlI OTA NOOA TWV EKPOWV MOU AVAUEVETAI VA

anairnBouv NPoKEIPEVOU va dIaKavovioTEl N UNoXPEwWaN.

o Evdexopeva Mleyovora

O 'OpINOG eUnAékeTal 0 OIKAOTIKEG OIEKDIKAOEIG Kal anolnuIwWoEIC kaTta Tn ouvnen nopeia Twv
gpyaciwv Tou. H dioiknon kpivel OTI onoioldnnoTe diakavoviopoi O Ba ennpealav onuavtika Tnv
OIKOVOMIKN B€on Tou Opilou kai TnG ETaipeiag, Tnv 31 Askepppiou 2007. MapoAa auTd, o KaBopIoHOC
TWV EVOEXOPEVWV UMOXPEWOEWY MOU OXETICOVTAl PE TIC JIKAOTIKEG OIEKOIKNOEIC KAl TIG ANAITACEIS gival
gia noAUnAokn Oiadikacia nou nePIANAUBAVEl KPIOEIG OXETIKA WE TIC MIOAVEC OUVENEIEC Kal TIG
OIEPUNVEIEG OXETIKA HE TOUG VOHOUG KAl TOUG KaVOVIOHOUC.

MeTaBoAEC OTIC KpioeIg iy OTIC dlepunveieg gival mBavo va odnynoouv o€ Wia av&non n pia peinon Tov

EVOEXOUEVWY UNOXPEWOEWV TOU OYIAOU GTO PEAAOV.
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3.9 Aopn Tou OpiAou

H dopr Tou Opilou katd Tnv 31.12.2008 £xel wg €ENG:
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X@pa nou % ZUMHPETOXAG
'Ovopa BUYaTPIKGV, CUYYEVAV Kal KOIVOnpagi®v SpacTnplonoiéital MnTpIkiG M£68050g Evonoinong
MYTIAHNALOS A.E. EAAGOQ MnTpikn
METAAAIKAI KATAZKEYAL EAAAAOL A.E. "METKA" EAGSa 55.43% OMiky Evonoinon
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. EMada 55.42% OAIkn Evonoinon
E.K.M.E. AE. EMada 22.17% OAIkn Evonoinon
RODAX A.T.E.E. EMNada 55.43% OMikry Evoroinon
EAEMKA A.E. EMada 46.28% OAIkn Evonoinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E EMada 34.21% OAikr) Evoroinon
ENEPIEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOZ
A.E.(ETAAE A.E.) EANada 55.43% OAikr) Evonoinon
AEA®OI AISTOMON A.M.E. EMada 100.00% OAIkn Evonoinon
AAOYMINION A.E. EAGSa 100.00% OMiky Evonoinon
AAOYMINION THZ EAAAAOZ A.B.E.E. EMada 100.00% Ok} Evonoinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" EAGSa 43.00% KaBapr) ©éan
KOINOIMPA=ZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA EMada 100.00% OAIkn Evonoinon
BIOMHXANIKEZ EQAPMOIEZ EPEYNAZ "BEAT" EAAGSa 35.00% KaBapr) ©éan
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY EAMAda Koivr Aioiknon OMikr} Evorioinon
OOPIKH AEBE EMada 100.00% OAIkn Evonoinon
OIKOAOTTKH ENEPFEIAKH MYHS ©@EPMOPEMA A.E. EMGda 20.00% KaBapr ©¢on
OIKOAOIIKH ENEPIEIAKH MYHZ KAZTANIQTIKO A.E. EAGSa 47.29% OMikr Evonoinon péxpr 30/06
OIKOAOIIKH ENEPIEIAKH MYHZ MAPAMQrHz & NQAHZHZ
HAEKTPIKHS ENEPEIAZ MOYTKAKIA A.E. EAGSa 47.54% OMikr} Evonioinon péxpi 30/06
OIKOAOIIKH ENEPIEIAKH MYHZ MAPAMQrHz & NQAHZHZ
HAEKTPIKHZ ENEPIEIAZ KAAOMOIPA A.E. EMada 20.00% KaBapr) ©éon
AEATA ENEPIEIAKH A.E. ANANEQZIMQN MHIQN ENEPIEIAZ
SYMMETOXQN & EMMOPIOY EAAGSQ 44.99% OMikr} Evonoinon péxpi 30/06
®OIBOS ENEPTEIAKH AEBE EAGda 44.99% OMikry Evonoinon péxpr 30/06
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ YMMETOXQN
& EMIMOPIOY EMada 44.99% OAikny Evonoinon péxpr 30/06
YAPOHAEKTPIKOZ XTA@MOX MNEMONIAZ A.E.ANANEQZIMQN
MHIQN ENEPFEIAS & EMMOPIOY EAAGSa 28.12% OMikr} Evonioinon péxpi 30/06
OOIQTIKH ENEPIEIAKH ABEE. EMada 15.75% KaBapr) ©éon
YAPIA A.E. ANANEQZIMQN MHIQN ENEPFEIAZ SYMMETOXQN &
EMMOPIOY EMGda 44.99% OAikr) Evoroinon péxpi 30/06
AIOAIKH MAPTINOY ®OIQTIAAS A.E.NAPATQIrHz ENEPTEIAZ &
EMMOPIOY EAGSa 44.99% OMikry Evonoinon péxpr 30/06
APIYPI ENEPTEIAKH A.E. EAAGSQ 44.99% OMikr) Evonioinon peéxpi 30/06
EKMETAAAEYSH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.) EANGBa 44.99% ONiky Evonoinon péxpi 30/06
MYHZ MEAOMONNHZOY A.E. (npwnv ®QTEINOZ THAEMAXOZ
AE.) EMNada 44.99% OAikny Evonoinon péxpr 30/06
OEZSAAIKH ENEPFEIAKH A.E. EAGda 44,99% OMikiy Evorioinan péxpi 30/06
IONIA ENEPTEIAKH A.E.ANANEQZIMQN MHIQN ENEPTEIAZ
SYMMETOXQN & EMMOPIOY EAAGSA 24.50% Kabapr) ©¢on
EAEKTPONBATT A.E. EAAGSa 5.00% KaBapn ©on
BUSINESS ENERGY A.E. EANGBa 12.46% KaBapr} ©¢on
AEATA ANANEQZIMEZ MHIEX ENEPTEIAZ A.E. EAGda 49.99% OMikr Evonoinon péxpr 30/06
ENDESA Hellas S.A. EAGSa 49.99% KaBapn ©¢on
ANANEQZHMEZ MHIEX BOPEIOY AIFAIOY EAada 49.99% KaBapr) ©éan
MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E. EAGSa 39.99% KaBapr) ©éon
AIOAIKH ANAPOY TZIPOBAIAI A.E. EMada 40.09% KaBapr ©éon
AIOAIKH NEAMOAEQZ A.E. EAGSa 40.09% KaBapr) ©éon
AIOAIKH EYBOIAZ MYPIOZ A.E. EMGda 40.09% KaBapr ©éon
AIOAIKH EYBOIAZ MOYNTA A.E. EAAGSa 40.09% KaBapr) ©éan
AIOAIKH EYBOIAS XEAQNA A.E. EAAGSa 40.09% KaBapn ©on
AIOAIKH ANAPOY PAXH =HPOKAMMI A.E. EAAGSa 40.09% KaBapr) ©éan
AIOAIKH MAATANOY A.E. EMada 40.09% KaBapn ©¢on
AIOAIKH ZAMOOPAKHZ A.E. EAGSa 40.09% KaBapr) ©éan
AIOAIKH EYBOIAZ AIAKO®THZ A.E. EAGda 40.09% KaBapr) ©éon
AIOAIKH ZIAHPOKAZTPOY A.E. EAada 40.09% KaBapr) ©éan
EAAHNIKH ®QTOBOATAIKH A.E. EAGda 49.99% KaBapr) ©éan
SPIDER ENEPIEIAKH A.E EAada 49.99% KaBapr) ©éon
GREENENERGY A.E. EAGSa 39.99% KaBapr) ©éan
BUSINESS ENERGY TPOIZINIA EMada 24.50% KaBapr) ©éon
MOBAA MENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH
ANQNYMH ETAIPEIA EMada 100.00% OMikr) Evornioinon
APIYPITHZ 'H ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA
BASIKQN METAAAQN EMGda 20.00% OMikrj Evorioinon
ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAS () EMGda 20.00% OMikry Evorioinon
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS EAGSa 20.00% OMikr} Evorioinon
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS EMada 20.00% OMikr Evorioinan
ANEMOZKAAA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS @ EMada 20.00% OMikr) Evorioinon
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMON MHIQN
ENEPTEIAS () EMGda 100.00% OMikry Evorioinon
ENEPIEIAKH E2 AIOAIKH A.E. EAada 100.00% Ok} Evonoinon
ENEPIEIAKH E2 AIOAIKA MAPKA KAPYZTIAZ A.E. EAGSa 100.00% Ok} Evonoinon
DROSCO HOLDINGS LIMITED Kunpog 46.28% OMik} Evonoinon
STANMED TRADING LTD Kunpog 99.97% OMikry Evonoinon
MYTILINEOS FINANCE S.A. Nou&epBolpyo 99.97% OMikry Evoroinon
RDA TRADING Nrjoor Guernsey 99.97% OAIkn Evonoinon
MYVEKT INTERNATIONAL SKOPJE n.r.am. 99.97% OMikr) Evorioinon
METKA BRAZI SRL Poupavia 55.43% OMikr Evonioinon
SOMETRA S.A. Poupavia 92.79% OAIkn Evonoinon
DELTA PROJECT CONSTRUCT SRL Poupavia 95.01% Ok} Evonoinon
MYTILINEOS BELGRADE D.0.0. ZepBia 99.97% OMikry Evonoinon

™ 18puBEioeg eTaipeiec TV nepiddo 1.1-31.12.2008
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MeTaBoAéG MooooTMV ZUPHETOXNG

Kata Tn didpkeia Tng napouacialopevng nepIodou o OUIAOG NPOERN O€ ayopEG Kal NWANCEIG HEPIdiwV O€
BuyaTpikeG eTaipeiec. Ta OXETIKA MOCOOTA KABWG KAl TO AMOTEAECUA MOU MPOEKUYE anod TIG

OUVANaYEC £xel WG €ENC:

Mepidio Tou ZuvohikGg Képdo Képdog ano Tnv
KoéoTog Kthong| A&ia MaAnong | EUAoyn agia P! Ap1Bpog % Ayopav/ =po0G Ynepa&ia Ayopag y . Képdog and
METKA (A) (B) eTaipeia Ouirou ornv MeToxGv (NwAROEIC) NoAnong (A-T) nGAnen REPISIOY | poo0a (F-A)
PEIAS | EbAoyn agia () X noels (ATopIKOG) (B-T) Yop!
31/12/08

Ayopd Méow XA 24,048,753 - 142,521,421 5,618,269 28,794,579 3.94% - 18,430,483
NMaAnon Méow XA

24,048,753 -l 142,521,421 5,618,269 28,794,579 0 = 18,430,483

ZUVeEVWOEIC Kal AiaBeon EnIXEIpRoEwv

Tnv 30.06.2008 n unTpIkn €Talpeia, oTa nAaioia uhonoinong TnG GTPATNYIKAG TG CUMPWVIAG PE TNV
ENDESA Europa, MeTaBiBace Ta evepyelakd NePIOUOIAKA OTOIXEia nou katéxovrav and tnv 100%
BuyaTpikl Tnc eTaipeia «AEATA ANANEQSIMES MMHIES ENEPIEIAS A.E.» otnv «ENDESA Hellas»,
MECW anoppO®PNONG Touc and Tnv TeAeutaia (EM-13795/08 anogacn Nopapyiac Abnvav -
AvaToAIkOG Topeacg). Znueiwveral OTI n «AEATA ANANEQZIMEZ MHIEX ENEPIEIAX A.E.» €ival n

MNTPIKNA ETAIPEIA TWV NAPAKATW EVEPYEIAKWY ETAIPEIWV:

Icoduvapo %

MnTpIKNG
OIKOAOITKH ENEPTEIAKH MYHZ ©EPMOPEMA A.E., Mooxato ATTIKNG 40.00%
OIKOAOITKH ENEPIEIAKH MYHZ KAZTANIQTIKO A.E., MooxaTo ATTIKNG 94.59%
OIKOAOI'IKH ENEPIEIAKH MYHZ MAPAIMQIrHZ & NQAH>H> HAEKTPIKHZ ENEPTEIAZ
MOYIKAKIA A.E., MooxaTto ATTIKNG 95,10%
AEATA ENEPTEIAKH A.E. ANANEQZIMQN MHIMQN ENEPIEIAZ ZYMMETOXQN &
EMIMOPIQY, Mooyato ATTIKNG 90.00%
®OIBOZ ENEPIEIAKH AEBE, ApgikAeia ®BIwTIOAG 90.00%
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPTEIAZ 2YMMETOXQN & EMIMOPIOY,
MooxdTo ATTIKNG 90.00%
YAPOHAEKTPIKOZ XTAOGMOZ MEMNONIAZ A.E.ANANEQZIMQN MHIQN ENEPIEIAZ &
EMIOPIOY, Mooyato ATTIKNG 56.25%
®OIQTIKH ENEPIEIAKH ABEE., MooxaTto ATTIKNG 31.50%
YAPIA A.E. ANANEQSZIMQN MHIQN ENEPIEIASZ SYMMETOXQN & EMIMOPIOY, MooxaTo
ATTIKNAG 90.00%
AIOAIKH MAPTINOY ®OIQTIAAS A.E.NAPAIQrH ENEPTEIAS & EMMOPIQY, MooyaTo
ATTIKNG 90.00%
APIYPI ENEPIEIAKH A.E., MooxdTo ATTIKNG 90.00%
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), Mooxato ATTIKNG 90.00%
MYHS MEAOTMONNHSOY A.E. (npénv ®QTEINOS THAEMAXOS A.E.), Mooydto ATTIKAG 90.00%
OEZZAAIKH ENEPTEIAKH A.E., Mooxato ATTIKNG 90.00%
IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIQN ENEPTEIAZ 2YMMETOXQN & EMIMOPIQY,
MooxdTo ATTIKNG 49.00%
EAEKTPONBATT A.E., MooxaTto ATTIKAG 10.00%
BUSINESS ENERGY A.E., MooxaTo ATTIKAG 24.92%
BUSINESS ENERGY TPOIZINIA 24.50%
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And Tn ouvallayn auTh n KUNTPIKN €TAIPEIa KATEypaWe Kepahaiaka kEpdn nooou € 36,55 ekat. otnv
aToMIKN) TNG KATAOTAON anOTEAEOUATWV Kal KeQPAAAlaka kEPOn noooU € 10,32 ekaT. ot €ninedo

Opilou WG €ENG:

(Mood oe XINAdeG €)

MeTaBiBalopeveg SUMPETOXEG Agia K1) ogs|
AEATA ANANEQZIMEZ MNMHIEZ ENEPTEIAZ A.E. (AAME) 80
ZuvoAikn a&ia perapiBalopevmV CUHHETOXOV (a) 80
A&ia anoktwpevou pepidiou oe ENDESA (B) 36,634
Kegpalaiaka kEpdn PnTpIknG (B-a) 36,554
Mpooapuoyég og Evonoinuéveg OikovopikéG KaTaoTAoEIG

(-) Meiov

Agia GuAWV NePIOUTIAKWY OTOIXEIWV MOU Eixav avayvwpIoTeEi 35,798
Avayvwpiouévn unepatia 1,614
MeToxIkO Kepahaio 60
ZUVOAO HEIMTIKOV NpocapHoy®V (Y) 37,472
(+) NMAéov

ALia ouppeToxng oTov Evonoinuéevo 11,234
ZUvoAo NPOCOETIK®OV NpocapHoy®V (J) 11,234
ZuvoAika kepalaiaka kepdn evonoinuevou (B-a-y+3) 10,316

nUeElveTal OTI Ta napandvw nood €xouv npokUwel Bacel TNG OPICTIKAG anoTiunong Twv

EIOPEPOEVTWV NEPIOUTIAKWV OTOIXEIWV.

Telog, o ‘Opihoc MuTiAnvaiog, avakoivwoe oTic 12.06.2008 Tnv €€ayopd Tou XapToQuAakiou Tng
etaipeiag «DONG Energy A.S.» otnv EAAGda, To onoio anoTeAsital anod Ti¢ eTaipeieg «Evepyelakn E2
AloNikn A.E.» kai «Evepyeiakny E2 AioAika MNapka KapuoTiag A.E.». Zuvunohoyilovrac Tnv kabapn
davelakn B€on Twv €TalpeElv , ONw auTn dlapopPwdnke Tnv 31.12.2007, To kabapd nood nou
KaTaBAnONKe yia TNV avwTépw €Eayopd avepyeTal o nepinou €27,5 ekat. (BAéne. onueiwon 6.27) H

e€ayopd Twv napandavw Taipeiwv oAokANpwOnke Tnv 5.11.2008.

3.10 ZnpavTika ETaipika FeyovoTta

Katd tn didpkeia TnG napouoialopevns xpnong o ‘OMIAOC NpoERn OTIC akOAOUBEC ano@Acelc Kal

EVEPYEIEC:
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ZUHHETOXEG o€ AlaywVviopouUg kal ‘Epya

211 01.01.2008 n Endesa Hellas (ouvdepévn €Taipeia oTnVv onoia GUPHETEXE! 0 ‘OMIAOG KaTa 49,99%)
avakoivwoe OTI NPOXWPNOE OE AiTnNON avavewong TG adelag eykataoTaong yia Ta oTabpo napaywyng
evepyelag oto Boho pe kaloipo @uoikd agpio. O oTabuodg Ba eivar 1oxUog 440 MW kai 6a
KATAOKEUAOTel 0Tn BloUnXavikn nepioxn Tou BoAou. Anogdcioce eniong va kAaTaokeudoel dUO akoOua
oTabuoUcg QualkoU agpiou Napdpolag 1IoXUoG TNV ENOMEVN NEVTAETIa kal avalnTa katdAAnAa onueia
Kal NPOEToINAlel OXETIKEG npoTdoelc. 2Ti¢ 10.01.2008 n Endesa Hellas eniong avakoivwoe OTI
OAOKANPWVEI TIC NPOETOINACIEG YIa TNV £vapén KATAOKEUNG TNG VEAG Hovadacg napaywyng NAEKTPIKOU

peUaToC oUVOUAOHEVOU KUKAOU 0TO BoAo.

H koivonpa&ia Tng Buyatpikng Tou Opilou METKA-GENERAL ELECTRIC avadeixTnke PeIodOTNG OTn
d1ebvr) diaywvioTikn diadikacia nou OieEnyaye n eraipeia pe Tnv PETROM S.A., BuydTpikry Tou
noAuebvikou kohooooU OMV-AuoTpiag, yia Tnv avadeli€n avadoyxou yid TNV KATAOKEUR ZTabuou
napaywync nAekTpikoU peupaToc Ioxuoc 850MW oTto Petrobrazi Poupaviac kai n oxeTikry oUppaon
uneypaen otic 31.3.2008. Me Tnv unoypagr TnG oUPPBAONC AUTNAC TO AVEKTEAEOTO UNOAOINO TWV
UMOYEYPAUMEVWV OUPBAcswv Tou Opilou METKA evioxubnke kata € 210 ekat. EmnAéov, OTIC
07.09.2008 n koivonpa&ia ANSALDO/ METKA &€AaBe €mioToAn avabeong oupBaong and tnv ApaBikn
Anpokparia Tng Zupiac yia To €pyo TNG HEAETNC — NPOPNBEIAC — KATAOKEUNG Kal B€0NG o€ AsiToupyia
£PYOOTACIOU NApaywynG NAEKTPIKNG evEpyEIac and Quaikd agpio, 1oxU0C kat’ eAaxiotov 700 MW. Mg
TNV avabeon TnG ouPPAcnC auTng To avekTEAEOTO UNOAoIno Tou Opidou METKA evioxUeTal katd €650

EKAT.

3TIG 29.4.2008 n Etaipeia avakoivwoe OTI €yive anodektn and To Ynoupyesio Avantuéng n
YVwpod0TNON Kal N OXETIKA BETIKA €10nynan Tng PubuioTikng Apxng Evépyelag (P.A.E.) yia Tnv évtaén
NG Movadag Zupnapaywyng HAEKTPIOHOU kal OgpudTNTAC OTO NAEKTPIKO ZUOTNKA TNG XWPAC.

Me Tnv anogacn un’ apiBuov 764/08 nou ekdoBnke oTic 18 IouAiou 2008, TOo ZupBOUAIO TNG
EnikpaTeiag anéppiwe TNV aitnon nepIBAAAOVTIKAG opyavwong yia Tn dlakonn Twv €pyaciov Kal
EMITPENEI TN OUVEXION TNG KATAOKEUNG Tou 2TaBuou napaywyng Zuvduaopévou Kukhou 430MW Tng

ENDESA Hellas atov Ay. NikoAao BoiwTiac.

Yneypapn Tnv 30 IouAiou 2008 oupPaon peta&l Tng eABeTiknG Glencore kal Tng Ahoupiviov A.E.,
100% OuyaTpikng PBiopnxaviag Tou Opidou MuTiAnvaio¢ yia Tnv nwAnon avudpng aloupivag
napaywyng tng Ahoupiviov npo¢ Tnv Glencore yia Ta npooexny 10 xpoévia. H aia Tng ouuPaong

avapeveTal va Eenepaacel To Noood Twv 2 dio. SoAApiwv kal ol T0COTNTEG Ta 5 ekaT. TOVOUG,.
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Tov AlyouaTo 2008, To ZupBoUAIo TnG EnikpaTeiac anéppiye To aitnua Twv eTaipeinwv MPOMHOEAZ
GAS kai DAMCO ENERGY A.E., Tou Opidou Koneloulou, yia Tnv €kdoan npoocwpIvAG OIaTayng
avaoToAnNG TNG EKTEAEONG TWV aNOPACEwWvV Tou YrnoupyoUu AvanTtuéng nou agopoucav Tnv
Tpononoinon Twv adsiwv napaywyng Tng Ouyatpikng “AAOYMINION B.E.A.E.” yia Tn povada
oupnapaywyng otov Ayio NikdAao BoiwTiag kai Tn petaBifaon autwv otnv etaipeia “AAOYMINION
A.E.”

Tnv 29.09.2008 kataxwpnbnke oto MnTpwo AvwvUpwv ETaipeiov Tng Nopapyiag ABnvwv To ano
18.09.2008 >x&di0 ZupPBaong Aiaonaong Tng “AAOYMINION ANQNYMOZ ETAIPEIA” dia anoppdpnong
TWV NEPIOUOIAKWV TNG OToIxeiwv anod Tig etaipeieg “AAOYMINION THZ EAAAAOZ ANQNYMOZ
BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA” kair “ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQIrH
KAI EMMOPIASZ HAEKTPIKHX ENEPTEIAZ"”. O e&v AOyw HETAOXNMATIONOC METAEU Twv 100%
Buyatpikwv eTaipeiov Tou Opihou MYTIAHNAIOZ kai Tng ENDESA HELLAS ANQNYMH ETAIPEIA
MAPAIQIrHx KAI EMMOPIAZ HAEKTPIKHZ ENEPIEIAS anoTeAei ulonoinon Tng TeAeuTaiac ¢paong g
oTPATNYIKNG OUPPWVIAC PE TNV Ilonavikn evepyelakn €taipeia ENDESA  yia Tnv €0Qopd Twv
EVEPYEIOKWV MEPIOUCIAKWY OTOIXEIWV Tou Opidou MYTIAHNAIOZ kai  Tnv avaioyn kataBoAn
MeTPNT@WV and Tov ‘OpiAo ENDESA 0Tnv avwTéPw KOIVWV CUPMEPOVTWV ETAIPEIQ. ZUVENEIQ TOU G
avw £TAIPIKOU HPETAOXNMATIOWOU, KE TOV OMNOI0 EI0PEPETAl O STAOUOC Zupnapaywync HAeKTpIoPoU
kal @epuodtnTag (2.H.0.) otnv ANQNYMH ETAIPEIA MNAPAIQrHz KAI EMMOPIAZX HAEKTPIKHZ
ENEPTEIAZ., 6Aec o1 and 01.07.2008 npa&eic, ol ouvaAayeG Kal EVVOHEG OXEOTEIG MOU ApOpoUV OTOV
oTabuo Z.H.O®. npayuaronoiouvTal unep kai yia Aoyapiacpo TG ENDESA HELLAS A.E.. O &v Adyw
METAOXNMUATIONOC avapeveTal va oAokAnpwOei oto npwTto Oekanevlrpepo Tou NoeuBpiou Tou
TPEXOVTOC £TOUC. MepiAnwn Tou Zxediou Aldonaong ival avapTnuévn oto d1adikTuo, oTnv IoTooeAida

Tou Opilou.

>7ic 03.11.2008 n ETaipeia avakoivwoe Tnv unoypagn oup@wviac pe Tn MOTOR OIL (EAAAY)
AIYAIZTHPIA KOPINOOY A.E. yia Tnv anod KolvoU KaTaokeur, AsIToupyia kal eKMETAANEUON Hovadog
OUVOUAOMEVOU KUKAOU 10XUOG 395,9MW pe KAUOIUO QUOIKO QEPIO EVTOG TWV €YKATAOTACEWV TNG
MOTOROIL oToug Ay. O=sodwpouc, Kopivliag. H cupgwvia 8a uAonoinbei pe Tnv anokTnon, HEoW
au&nong petoxikoU ke@aAaiou, ano Tnv MYTIAHNAIOZ A.E. péow Tng 100% BuyaTtpikng TnG ETalpeiag
ME enwvupia «APIYPITHZ MH ABEE» nocootou 65% oTtnv KOPINOOZ POWER A.E., n onoia KaTexel
TIG OXETIKEG ME TN Movada adeleg, evw n MOTOR OIL A.E. 6a napapeivel peToxog Tng KOPINGOX
POWER A.E. pe nooootd 35%. To Mood TnG OXETIKNG aAUENONG TOU METOXIKOU KePaAdiou Tng
KOPINOGOZ POWER A.E. 6a avéABel og nood Eupw 59,5 ekat. kai 6a kahu@pBei eEoAokArpou and Tnv
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«APIYPITHZ 'H ABEE», £¢wg 0Tou oAoKANPwOOUV 01 OXETIKEG O1adIKkaagieg kal kaTaAn&el To NocooTo
(65%) Tnc KOPINGOZ POWER A.E. otnv Endesa Hellas S.A. H ouvoAikr| enévduon 6a avéNBsl oTo
nood Twv Eupw 285 ekat. H &v Aoyw ouppeToxn TnG «APIYPITHX H ABEE» avapéveral va
anoTeAégel JEPOC TOU GUVOAIKOU evepyelakoU xapToguAakiou Tng Endesa Hellas A.E., petd tnv
ohokAnpwon Tng 01adikaciac €10(popac TwV AOINWV EVEPYEIAKWV MEPIOUTIAKWV OTOIXEIWV and Tn
npwtn otn deUTepn. H avwTépw oup@wvia TeAEl uno TNV £ykpion TnG PubuioTikng Apxnc Evepyeiac

kal TnG Enirponng Avraywviopou.

3.11 XpnuaTooikovouika Méoa

XpNUATooIKOVOUIKO HECO eival kaBe oUpBacn nou OnuIoUpYEl €va XPNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Wia €MIXEipnon Kai Kia XpNHATOOIKOVOUIKI UNOXPEWOT 1 €va CUPUETOXIKO TITAO O€ pia

aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA HEoa Tou OpiAou Ta&ivopouvTal oTIC NapakaTw KATnyopieg e BAon Tnv oucia

NG oUPBaAoNG kal To okomno yid TOV Ornoio anokTnénkav.

i) XpnuaTtooikovopika ZToixeia AnoTmigopeva ortnv EUAoyn A&ia Toug Méow TNG

KaraoTaong AnoteAeoparwv Xpnong

MpoKeITal yia XPNUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU, MOU IKAvorolouv onoladnnoTe and TIg

napakaTw npolinobEoelc:

e XpNUATOOIKOVOMUIKG OTOIXEId €VEPYNTIKOU MOU  KATEXOVTAlI YId €UMNOPIKOUC  OKOMoUG
(oupnepidapyBavovTal Ta napdywya, €KTOC and ekeiva nou eival  kabopiopéva  kal
anoTEAECUATIKA PEOA aVTIOTABUIONG, AUTA NOU anoKTwvTal fj dnuioupyouvTal e OKOMO TNV
nwANoN 1 TNV €navayopd Kal TEAOG auTd Mou anoTEAOUV HEPOG eVOC XapTopuAakiou anod
avayvwpIoPEVa XpnHAaTooIKOVOMIKA PETa).

e Katd Tnv apyikn avayvwpion opileTal and Tnv enixeipnon wg oToIXEio Nou anoTiydTtal oTnv
guloyn a&ia, ye avayvwpion Twv peTaBoiwv otnv KatdoTaon AnoTeAeopdTtwv Xprong.

e >TOV IooAoyIopO Tou OpiAoU oI GUVAANQYEC Kal N anoTiunon o€ eUAOYEC a&iec Twv Napaywywv
aneikovifovtal oe EEXwpIoTa KovOUAId Tou EvepynTikoU kal TwV YMOXPEWOEWV ME TITAO
«Mapaywya XpnuUaToolkovouika SToixeia». O1 HeTaBoAEC oTnv €UAoyn aia Twv napaynywv

KaTaxwpouvTal oTnV KataoTacon anoTEAEOPATWY Xpronc.
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ii) Aaveia kal ANAITHOEIG

MepihapBdavouv  pn  napdywya XpnUATOOIKOVOHUIKA  OTOIXEia  evepynTikoU HE  OTABEPEC N
NpoodIOPICHEVEG NANPWHEG, Ta onoia dev dlanpaydaTtelovTal O€ EVEPYEC AYOPEC. ZTNV Katnyopia

auTn (Adveia kai Anarrioeig) dev nepIAauBavovral,

e anairnosic and npokaTaBoAEC yia ayopd ayabwv fj Unnpeciwy,

e  ANAITAOEIC NMOU £XOUV va KAvouv Pe B000ANWIEC POPwWV, O ONoieg Exouv eMIBANBEI VOUOBETIKA
ano To KpAToc,

e OTIONNOTE dev kaAUNTETAI and oupPacn woTe va divel dikaiwpa oTnv enixeipnon yia Anwn

METPNTWV 1 AAAWV XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Adveia kal ol anaitnoei§ nepIAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC and ekeiva HE
ANEeic  peyaAUTepec Twv 12 pnvwv and TNV nuepopnvia 1coAoyiopou. Ta  TeheuTaia
oupnepIAapBavovTal aTa pn KUKAOQOPOUVTA GTOIXEIA TOU EVEPYNTIKOU.
iii) Enevduoeig Katexopeveg wg Tnv Angn
MepAapBavel pn napaywya XPnHAaToOIKOVOMIKA MEPIOUCIAKA OTOIXEIA WE NAYIEG N NPOCSIOPICHEVES
NANPWHEC Kal OUYKEKPIYEVN ANEN Kal Ta onoia o ‘OPINOG €xel TNV NpoBeon kal Tnv duvaToTnTa va Ta
dlakpaTnoel wg Tnv AR&n Toug,.
O 'OpINog dev kaTeixe enevOUOEIC AUTAC TNG KATnyopiac.

iv) Aila@gcoipa yia MwAnon XpnHaTooikovouika ZToixeia EvepynTikouU

MepIAapBavel Un napaywya XpnuaToolKoVOUIKa NEPIOUCIAKA GTOIXEIa Ta onoia €ite npoadiopifovTal o€

QuTAV TNV KaTtnyopia, €ite dev unopouv va evraxbouv e KAnoia ano TIC aVOTEPW.

>Tn ouvéxela, Ta dIaBEaiua NpPoc NWANCN XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId AnoTIHWVTAl aTNV
guloyn a&ia Toug kal Ta OXETIKA KEPON 1 {NUIEC KaTaxwpoUuvTal o€ anoBeuaTIKO TWV 10iwV KEPAAgiwV
MEXPI TA OTOIXEId AUTA NwANBoUV 1 XapakTnpIoBouv wW¢ anopciwPéEva.
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Kata tnv nwAnon f 0tav xapaktnpioBoUv w¢ anopeiwyeva, Ta KEPON 1 ol NUIEG JETAPEPOVTAl OTA
anoTeAéopaTta. ZnuIEG Aanopeinong Nou €xouv avayvwpliobei oTa anoTeAéopata dev avTioTpEPOVTAI

MECW anoTEAEOUATWV.

O1 ayopeEg kal ol NWANCEIG Twv eNEVOUCEWY avayvwpilovTal kaTa Tnv nUEPoUNvia TG ouvaiAayng nou
gival kai n nuepopnvia nou o ‘OJIAOC deCUEVETAl va ayopdacel ) va NwANoel To aToixeio. O1 enevOUOEIC
apxikad avayvwpifovral otnv €Uhoyn a&ia Toug MAéov Twv APECA EMIPPINTEWV OTN ouvaAAayn
danavwv, Pe €Eaipeon 0oov apopd TIGC APECa €MIPPINTEEG OTn ouvalAayr dandaveg, yia Ta oTolxeia
€KEiVa Mou anoTipwvTal otnv €UAoyn aia Toug pe MPETABOAEC oTa anoTeAéoparta. Or enevOoUOEIG
dlaypagovTal 0Tav To dIKAiwKa OTIC TAUEIOKEG POEG and TIG enevdUoeIg Anyel i peTapiBadeTal kai o
'OpINoG €xel PeTaBiBacel ouoiwdwe OAOUG TOug KIVOUVOUG Kal TIC AVTAPOIBEG MOU CUVENAYETAl N

1I0l0KTNOia.

Ta Odvela kal ol anaItnoeIC avayvwpilovral oTo avanoopeoTo kOOToG Bdacel Tng peBOdou Tou

npayuaTikoU €niTokiou.

Ta npaypatonoinuéva kai Pn npayyatonoinuéeva kepdn n nuiec nou NpokUNTouv ano TIC HETABOAEC
NG €UAoyNnc a&iac Twv XPnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU anOTIMWHPEVA OTNV €uloyn agia
TOUC ME METABOAEC OTa anoTeAéoparta, avayvwpilovral ota anoTeAéopata Tnv nepiodo nou

NPOKUMTOUV.

O1 gUNoyeg a&iec Twv XPNMATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpaypaTeloida os
evepyeic ayopég npoadiopifovTal anod TIG TPEXOUOEG TIUEC KAsigipaToc. Ma Ta un dianpaypaTtevoiya
oToixeia ol eUAoyec afiec npoodiopilovTal PE TNV XPNAON TEXVIKWV anoTiunong onw¢ availuon
npoo(ATWV OUVAAAaywV, OUYKPIOIHWV OTOIXEiV nou dlanpayuatevovTal Kal  npogEOPAnon
Tapelakwv powv. Or pn dlanpayuateloihol O evepyOd ayopd OUMMETOXIKOI TITAOI MOU EXOUV
Ta&ivounBei oTnv katnyopia AlaBEoiya nNpog NWANCN XPNUATOOIKOVOUIKA OTOIXEIQ KAl TwV OMnoiwv n

guloyn a€ia dev cival duvaTtov va npoodiopioTei Ye a&lonioTia anoTIJWVTAl OTO KOOTOC KTHONG TOUC.

>e kaBe nuepopnvia 1ooloyiopoU o ‘OPINOG eKTIMG Qv UMAPXOUV QVTIKEIUEVIKEG €VOEIEEIC nou va
odnyoUv OTO OUMNEPAcHa OTI T XPNHATOOIKOVOUIKA OTOIXEIA TOU €veEPYNTIKOU €XOUV UMOOTEI
anopeiwan. MNa PETOXEC ETAIPEIWY MOU €XOUV TA&IVOUNBOE w¢ XpnNHATOOIKOVOUIKA OTolxeia dIaBEaiua

npog NwAnon, TETola €vOeEIEn OuVIOTA N ONUAVTIKA N NApaTeTapévn Heiwon TN euhoyng aiag oe
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OX€0N HE TO KOOTOG KTNOEWG. Av OTOIXEIOOETEITAI AnoEiwan, N owWPEUKEVN oTa idla KePaAaia {npia

nou ivai n diagopd PETAEU KOOTOUG KTNOEWG Kal EUAOYNG a&iac, HETAPEPETAlI OTA anoTeEAEOATA.

3.12 Ano®spara

Tnv nuepounvia Tou I0oAoyIOMOU, Ta ANoBEPATA anoTINWVTAl OTO XAUNAOTEPO TOU KOOTOUC N TNV
kaBapn peucTonoinaiun aia. H kabapn peuatonoinoiun aia €ivai n ekTIPNPEVN TIMA NWANONG 0TV
ouvnBIoPEVN MopEia TWV €PYAciwv TNG EniXEipnong peiov onoiadnnoTe OxeTIKA €€0da nwAnong. To

KOOTOC TwV anoBepdtwyv Oev NepIAAPBAVvel XpnHATOOIKOVOUIKA £€0da.

3.13 EpnopikéG ANAITAOEIG

O1 anaitnoeiC and NeAATEC KATAXWPOUVTAl apxika oTnv €uloyn afia Touc Kal METAyeEVECTEPA
anoTIHWVTAl OTO avanooBeoTo KOGTOC XPNOILONOIWVTAG TNV HEBOSO TOU anoTeAEOUATIKOU EMITOKIOU,
Meiov TNV NpoBAewn yia peiwon TnG a&iag Touc. TNV NEPINTWON Nou n avandoBeoTn agia ) To KOOTOC
€VOC XPNHATOOIKOVOUIKOU OToIxEiou unepPaivel TNV napouca aia, TOTE TO OTOIXEIO AUTO anoTIPATal
OTO AvakTAoIJo nocd autou, dnAadn oTn napouca a&ia Twv PEAOVTIKWY POWV TOU MEPIOUTIAKOU
OTOIXEioU, N onoia unoAoyileTal ue BAcn To NPAyUaTiko apXIkO eMITOKIO. H oxeTIKn {nuia peTapépeTal
aneuBeiac ota anotedéopata xpnong O1 {nMIEC anopesinong, dnAadn OTav UNApXEl AVTIKEIYEVIKA
évoelEn Om o 'OpiNog dev eival oe B€on va eionpafel OAa Ta Nood nou ogeilovral Ye BAcn TOUC

OUMBATIKOUG OpoUC, avayvwpilovTal oTa anoTeAéouATa.

3.14 Tapeiakd Aia0éoipa kal Icoduvapa Tapeiakwv AlaOegipwv

Ta diaBéoipa kal 1codUvapa diabeoipwv neEPIAaPBAvouV Ta WPETPNTA OTNV Tpaneld kal OTO TAMEIO
Kabwg eniong kai TIG BpaxunpoBeopeg enevOUOEIC UPNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG ayopag
XPAHATOG Kal ol TpanelikéG kaTabeoelc. Ta npoidvTa TnG ayopdc XPRHaTog €ival XpnHATOOIKOVOUIKA

MEPIOUOIAKA OTOIXEIQ NMOU anoTIHWVTAl OTNV UAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOHATWV.
3.15 Mn KukAopopiaka Mepiouoiaka Zroixeia Ta§ivounuéva wg Kpatoupeva npog MwAnon
Ta neplouoiaka oTolxeia nou dlaTnpouvTal Npo¢ NwAnon cupnepiAappdavouv Ta Aoind nepiouaiaka

oToixeia (oupnepiAapBavopevne TnG unepaiac) kal Ta evowpata nayia nou o ‘OJIAoG okonevel va

MOUANOEI EVTOG EVOC £TOUG anoO TNV NUEPOMNVia Ta&ivounong Touc we “kpaToUpeva npog nwAnon”.
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Ta neplouciakd oToixeia nou Ta&ivodoluvtal w¢ “kpaToUpEva NpoG NwAnon” anoTijwvTal oTn
XaunAoTepn a&ia PeTa&u TnG AoyioTIKNG a&iac Toug apéow Npiv TNV TA&ivOunon TouG w¢ KpaTouleva
npog NwANon, kar Tnv €UAoyn Toug aia peiov To kOOTOG MwANONG. Ta MEPIOUCIAKA OTOIXEIQ MOU
TagivopouvTal we “kpaTtoUpeva Npog nwAnon” dev UNOKeIVTal o€ anooBean. To kEpdoG N n {nuia nou
NPOKUNTEI and TNV NWANCON KAl €NAVEKTIUNON TV “KPATOUMEVWV NPOC NWANON” NEPIOUCIAKWV
oToixeiwv oupnepiAauBaveral ota “aMa €ooda” kar “aAMa €€oda”, avTioTolxa, oTnV KatdoTaon

anoTeAEOPATWV XPRong

O 'OpINOG Oev €xel TAEIVOUNOE! N KUKAOQOPIAKA MEPIOUCIAKA OTOIXEIA WG KpATOUHPEVA NPOG NWANCN.

3.16 MeToyxiko KepaAaio

'E€0da Ta onoia npaypartonoin®nkav yia Tnv €k0oon WETOXWV epgavidovral YETA TNV apaipeon Tou
OXETIKOU (POPOU E€I00ONKATOG, OE PEiWOnN Tou NPoiovToc TnG ekdoonc. Ta €€oda Ta onoia oxeTidovTal
ME TNV €kOOON METOXWV YIA TNV ANOKTNON EMIXEIPACEWV NEPINAPBAVOVTAl OTO KOOTOC KTAOEWG TNG

ENIXEIPNOEWG MOU AMNOKTATAl.

KaTtd tnv anokTtnon 19inv JETOXWY, TO KATABANBEV TiUNUa, CUKNEPIAGUBAVOUEVWV KAl TWV OXETIKOV

danavwy, aneikovileTal PEIWTIKA TwV 10ikv KEPalaiwv (anoBepaTikd unép To ApPTIO).

01 'I3IEC METOXEC OEV EVOWUATWVOUV JIKAIWUATA YHPOU.

01 'IdIEC MeTOXEC BuyaTpikwV TalpeiwV Tou Opilou (01 onoieg dev apopoUV PETOXEG TNG MNTPIKNG

eTaipeiac) avripgeTwnifovral otov OpIA0 w¢ dIaBEaiua Npog NWANGCN NEPIOUCIAKA OTOIXEIQ.

3.17 ®opoloyia Eicodnparog & AvaBaAAopevog ®opog

H eniBapuvaon Tng Nepiddou e POPOUG EI00OAKATOC ANOTEAEITAI and TOUG TPEXOVTEG POPOUC Kal TOUG
avaBal\opevoug @opouc, dnAadn Toug POPoUC N TIG (POPOAOYIKEG EAAPPUVOEIC NOU OXETICOVTAl HE Ta
OIKOVOMIKA OQEAN NOU MPOKUMNTOUV GTNV NEPIodo aAAa Exouv ndn katahoyioTei fj Ba kaTaloyloTouv
ano TIGC POPOAOYIKEG apXEC OE OIAPOPETIKEC NePIOdoUC. O POPOC €1000NUATOC avayvwpileTal oTov

Aoyapiaopo TwWV anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU apopa GUVAANAYEC nou
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kaTaxwpndnkav aneubeiac oTta idia ke@aAaia, oTnv onoia NePINTwon KATaxwpeiTal ansubeiac, kata

avaloyo Tpono, ota idia kepaiaia.

O1 TpEXOVTEG (ool €1000MAKATOC NEPINAPBAvouV TIC BpaxunpOBeCEG UNOXPEWOEIG I KAl AnaITrOEIG
npog TIC ONUOGCIOVOUIKEC APXEC MOU OXETICOVTAl PE TOUG NANPWTEOUC (POPOUG EMi TOU (POPOAOYNTEOU
€1000KATOG TNG NEPIGDOU Kal Ol TUXOV NPOoBETOI POPOI EI00OAKATOC NOU APOPOUV NPONYOUHEVES

XPNOEIG.

O1 TpéEXovTeg @OPOI EMIYETPWVTAl OUMPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG Kal TOUC
(POPOAOYIKOUG VOUOUG Mou epappolovTal oTIG JIAXEIPIoTIKEG MEPIOdOUG HE TIG ornoieg oxeTiCovTal,
Baoilopeva aTo popoloynTEo KEPDOC yia To £TOC. ‘OAeC o1 aA\ayeg oTa BpaxunpdBeopa popoAoyIKa
OTOIXEIQ TOU evepynTIkoU N TIC UMOXPEWOEIC avayvwpilovTal oav HEPOG TWV POPOAOYIKWV £EO0wWV

0TNV KATAoTAoN ANOTEAEOUATWV XPHRONG.

O avaBaM\opevog popog €100dNHAToC NPoadiopileTal e TNV PEBODO TNG UMOXPEWGCNG NOU NPOKUNTEI
ano TIG NPOCWPIVEG dIAPOPEG HETAEU TNC AOYIOTIKAG a&iac Kal TNG PopoAoYIKNG BACNG TwV OTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBaAAMOPEVOC (POPoC €loodnuaTtog dev Aoyiletar eav
NPOKUNTEI and TNV apxIKn avayvwpion oToixeiou evepynTikoU 1 nadnTikoU o€ ouvaAhayr, €KTOC
ENIXEIPNMUATIKAG OUVEVWONG, N onoia 0Tav £yIve n ouvaliayn dev ennpeace oUTE To AOyYIOTIKO OUTE TO

PopoAoyIko KEPDOC 1 {nuia.

O1 avaBaA\OPEVEC (POPOAOYIKEC ANAITACEIC KAl UNOXPEWTEIC AnOTIHWVTAl HE BATN TOUC POPOAOYIKOUG
OUVTEAEOTEC MOU AVAMPEVETAlI VA €PAPHOCTOUV OTNV MEPIodO Kata Tnv onoia Ba dlakavovioTei n
anaitnon n n unoxpewaor, Aaupavovrac unown Toug PopoAoyIKoUG OUVTEAEOTEG (Kal POPOAOYIKOUG
VOHOUG) Mou €xouv TeBei 0 10U 1} 0UCIAoTIKA Io0XUOUV PEXPI TNV NUEPoUnvia Tou IooAoyiopou. Ze
nepinTwaon aduvapiac oagouc npPoodIopIcHoU ToU XPOVOU avacTpoPnc TWV NPOowpIVeV dIapopwv
EQAPHOLETAl O (POPONOYIKOC OUVTEAEOTNC nou IoXUEl Katd Tnv €nOpEV TNG NMEPOMNviag Tou

I00OAOYIOHOU Xprion.

O1 avaBal\opeveg popoloyIKEG analthoEeIg avayvwpilovTal KaTta TNV €KTacn oTnv onoia 6a undapéel
MEAOVTIKO (POopoAoynTED KEPDOC Yia TNV XpNnoidonoinon TnG nNpoowpIvig diagopdac nou OnuIoUpPYEI

TNV avaBalopevn popoAoyikn anaitnon.
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O avaBaA\dpevog pOpog €1000NUATOG avayvwpileTal yia TIG NPOCwWPIVES dIAPOPEC NMOU NPOKUMTOUV
and enevdUOEIG O BUYaTPIKEG KAl OUVOEDENEVEG ENIXEIPNOEIC, ME €EAipEdn TNV MEPINTWON Mou N
avaoTpopn TWV NPOCWPIVEV dIaPopwv EAEYXETAl anod Tov ‘OpiINo Kkai gival niBavd 0TI Ol NPOCWPIVES

dlapopeg Oev Ba avaoTpaPouv oTo NPoRAENTO HEANOV.

O1 nNePIooOTEPEC aANaYEC OTIC avaBaAAOUEVEC (POPOAOYIKEC AnNAITHOEIC I UNOXPEWOEIC avayvwpilovTal
oav &va KOPHATI TwV PpOopoAoYIKwV €EO0WV OTNV KATACTACN ANOTEAEOPATWY XPRonG. MoOvo auTeég ol
METABOAEC OTA OTOIKEIQ TOU EVEPYNTIKOU N TIG UNOXPEWOTEIC NMOU €NNPEAlouV TIG NPOCWPIVES OIAPOPEG
avayvwpilovral kateuBeiav oTta idla ke@dhaia Tou Opikou, ONWC n enavekTiynon TnG a&iag Tng
akivnTng nepiouaiag, €Xouv w¢ anoTEAEOPa TNV OXETIKA aAAayr oTiC  avaBaAAOPEVEG (POPOAOYIKEG

anaITRoEIC I} UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou TnG kabapng B€onc.

3.18 MNMapoxég oTo NMpoowniko

BpaxunpoBeopes Mapoxég: O1 BpaxunpOBeopeg NApoxeG npog Toug epyalopévoug (ekTdC ano
napoxec ANENG TnG €pyaciakng OXEoNG) O XPnMa kal o€ €ido¢ avayvwpilovral wg £€0do oTav
kaBioTavTal OedOUAEUPEVEC. TuxOv aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWOT, EVQ OF NEPINTWON
nou To nood nou Non katapAnBnke unepPaivel To NOGO TWV NAPOXWV, N EMIXEipnon avayvwpilel To
unePBAAoV Nocd w¢ OTOIXEIO TOU evepynTikoU TG (NponAnpwBév £€000) HOVO KATA TNV €KTACN MOU

n nponAnpwun 6a odnynaoel o€ Peimwon HEANOVTIKWV NANPWHWV I OE ENIOTPORN).

Napoxég pera tnv 'EE0d0 ano tnv Ynnpeoia: O1 napoxéc MeTd Tnv ANEn TnG anacxoAnong
nepIAaPBavouv ouvTa&elc 1 aAec napoxéc (aopaleiec wnG Kal 1aTpIKA NePIBaiwn) nou napexel n
enixeipnon peta tTnv AREN NG anaoxoAnong, w¢ avrtaAhaypa TnG unnpeciac Twv €pyalopEVV.
Juven®ws nePINAUBAvOUV TOOO MNPOYPAUHATA KABOPIOHEVWV €I0(POPWY 000 Kdl NpoypdupaTa
KaBopIoPEVWY napoXwv. To OeOOUAEUMEVO KOOTOC TWV NPOYPAMHATWY KABOPIGUEVWV EICPOPWV

KaTaxwpeital we €000 oTnv Nepiodo nou agopd.
o Mpoypappa KaBopiopévwv Eicpopmv
Me Bdon To npOypappa KaBopIoUEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKA N

TEKPAPTN) NEPIOPICETAl OTO NOCO MOU EXEl GUPPWVNOEI va ouveloPEPEl oToV Popea (M.X. TAUEIO)

nou dlaxelpifeTal TIC EIOPOPEC Kal XOPNYEI TIC NAPOXEC. ZUVENWG TO NOCO TWV NAPOXwv nou Ba
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AaBel o epyalopevog npocodiopileTal and To nocd nou kataBaMel n enixeipnon (i kar o
gpyalopevoq) kal ano TIG KaTaBAnBeioeg enevdUTEIC TwV EICPOPWY AUTWV.

H nAnpwTéa €i0@opa and Tnv EnIxEipnon O€ &va npOoypaupa KaBopIoUEVWY  EI0POPWY,
avayvwpileTal €iTe w¢ pia UNoxXpewan KETA Kal TNV aPaipeon TnG €10¢opdag nou kataBAnonke, €ite

WG £va £€odo.

e Mpoypappa KaBopiopévwv Mapoxwv

H unoxp€won Mou KAaTaxwpeital oTov ICOAOYIOMO Yid Ta NpoypdupaTa KabopIoPEVWV NApPOXwV
anoteAei TNV napouoa a&ia TN UNOXPEWONG yIa TNV KaBopIoUEVN nNapoxr Heiov Tnv guloyn agia
TWV OTOIXEIWV TOU EVEPYNTIKOU TOU MNPOYPAPHaTog (€Av undpyouv) Kal TIC PETABOAEC Mou
NPOKUNTOUV and ornolodnNoTe avaloyioTIko KEPSOC 1 {nuia kalr To KGoTo¢ TNG nNpounnpeaiac. H
d€opeuon TNG kabopiopévng napoxne unoloyileTal eTnNoiwG anod aveEapTnTo avaloyioTr PE TNV
Xpon TnG peBddou TnG npoBeBANUEVNG NIOTWTIKNG Hovadog (projected unit credit method). MNa
TNV NPOeEOPANCN XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPOMNPOBEOHWY OHOAOYwV Tou EAANVIkoU
Anpooiou.

Ta avaloyioTikd képdn kai ol {nuieg €ival aToIxeia TNG UNoXPEWONE TNG NAPOXNG TNG ENIXEIPNONG,
000 kal Tou €€60ou TO onoio Ba avayvwpioTei oTa anoTeAéopaTa. AuTa nou NPOKUNTOUV anod TIg
NPOCAPHOYEC HE BAON Ta I0TOPIKA dedOpEVA Kal €ival NAvw f KATw and 1o nepiBwpio Tou 10%
TNG CWPEUPEVNG UNOXPEWONG, KATaxwpoUvTal 0Ta AroTEAECMATA PECA OTOV AVAUEVOUEVO HECO
aoc@alioTIKO XPOVO TWV CUHMETEXOVTWVY 0TO Npdypapua. To kdaTog npolinnpeaiag avayvwpileral
dueca oTa anoTeAéopaTta pe €Eaipeon TNV NEPINTWON Mou Ol WETABOAEC TOU NPOYPAUMATOC
€EAPTWVTAI ANO TOV EVAMNOUEVOVTA XPOVO UNNPECIac Twv pyaloPeévwy. TNV NEPINTWON AUTH TO
KOOTOG Npolinnpeaiag kaTaxwpeiTal oTa anoTeAéopaTa pe Tnv otabepr| pEBodo Yeoa aTnv nepiodo

wpipavong.

o TMapoxég TepuaTiogoU TNG ANAcXoAnong

O1 napoxeg Aoyw ANENG TnG €pyaciakng axéong kataBaAllovral oTav ol epyalOpEVOl anoxwpouv
npiv TNV nUepopnvia ouvtaglodotnoews. O ‘'OUINOG KATAXWPEI AUTEC TIG NAPOXEC OTAV DEOHEUETAN,
€iTe OTav TepUaTiCel TNV anacxoAnon unapxovtwv epyalopevmv CUPPVA HE €va AEMTOUEPEC
npdypappa yia To onoio dev undpyel MBavoTNTa ANOCUPONG, €iTE OTAV NMPOCQEPEI AUTEG TIG

Napoxec w¢ KivnTpo yia gkoucia (eBelouaia) anoxwpnon. ‘OTav ol NApoxEG auTeg kabioTavTal
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NANPWTEEG O€ NePIODOUC NEPa Twv dwWOEKA PNVWV anod nuepopnvia Tou IooAoyiopou, TOTE Ba
npenel va npoego@AouvTal Ye Baon TIG anodooeig Twv UYPNANG NolidTNTAC ETAIPIKWV OHOAOYWV N

TWV KPATIKOV OHOAOYWV.

2TNV NePINTWOoN Hiag nNpoopopdc nou yiveral yia va evBappuvel Tnv €Bghoucia anoxwpnon, n
anoTiynon Twv napoxwv ANENC TNG €PYAcIaknc oxeonc npenel va Paciletal oTov apibpo Twv

epyalopévwy Mou avapéveTal va deXTouV TNV Npoogpopd.

TNV NEPINTWON TEPMATIONOU anaoxoAnong nou undpxel aduvagia npoodiopiopou  TwvV
epyalopévwv nou Ba kavouv Xpron auTwv Twv Mnapoxwv, Oev YiveTal AoyioTikoroinan aAAd

YVWOTOMNoiNoN auTwV w¢ eVOEXOUEVN UNOXPEWDT).

3.19 Enixopnynoeig

O 'OpiNoG avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC 01 OMOIEG IKAavorolouv abpoloTika Ta €EAC KpITpIa:
a) Ynapxel TeKPaipopevn BeBaiOTNTa OTI N ENIXEIPNON EXEI CUPHOPPWOEI 1) NPOKEITAl va CUUHOPPWOEI
ME TOUG OPOUG TNG NIXOPnyNnone kai B) meavoAoyeital 0TI To Nogd TNG enixoprynong 6a sionpayOei.
O1 eniopnynoeIG kKaTaxwpouvTal aTnv €uAoyn a&ia kai avayvwpilovral Je TPOMO GUOTNHATIKO OTa
€000a, P BAcn TNV apxn TOU CUCXETIOPOU TWV EMIXOPNYNOEWY HE TA AVTIOTOIXA KOOTN TA Onoia Kal

eniyopnyouv.

O1 enixopnynoeIC NouU apopouVv CTOIXEId Tou evepynTikoU nepIAauBavovTal oTIC HaKponpOBEOHES
UMOXPEWOEIG WG £€0000 ENOUEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa

€000a kata Tn didpkela TNG WPENUNG wNG TOU nayiou OToIXEIOU TOU evepynTIKOU.

3.20 MpoBAEYeig

MpoBAeweic avayvwpilovtal 0Tav 0 ‘OPINOG €XEl NAPOUCEC VOMIKEG N TEKHUAIPOPEVES UMOXPEWOEIG WG
anoTeAeopa napeABOVTWV yeyovoTwy, €ival mbav) n ekkabapion Toug WECW E€KPOWV MOPWV Kal n
EKTIUNON Tou akpIBoUc MoooU TNG UMOXPEWONG MNopei va npayupatonoindei pe a&onioTia. Ol
npoBAEWeIG eniokonoUvTal Kata Tnv nUepounvia ouvta&ng kabe 1ooAoyiopoU kal npooappolovTal
MPOKEIYEVOU va avtavakAouv Tnv napouca a&ia Tng dandvng nou avapeveral va anarmnBei yia T
OlIEUBETNON TNG UNOXPEwonG. O1 EVOEXOMUEVEG UMOXPEWOEIG OV avayvwpilovtal OTIC OIKOVOMIKEG

KATaoTaoelg aA\a yvwoTonolouvTal, EKTOG av n niBavoTnTa EKPOwV NOPWV Ol OMoiol EVOWHATWVOUV
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OIKOVOUIKA OQEAN eival eAaxiotn. Or evOeEXOHEVEG aNAITAOEIC OV avayvwpilovTal OTIC OIKOVOMIKEG

KATaoTAoEIG aAAG YVwaOToMnoIlouvTal EPOCOV N EI0PON OIKOVOUIKWY OPEAWV €ival niavn.

3.21 Avayvwpion Ecodwv kai EE63wv

‘Egoda: Ta €0oda nepihappavouv Tnv gUAoyn aia ekTeAeOBEVTWV €pywv, NwANCEwv ayabwv Kal
napoxng unnpeciwv, kabapd and ®odpo MpooTiBepevng A&iag, ekNTWOEIC Kal €MICTPOPEG.  Ta

dleTalpikd €00da peaa oTtov ‘Opiho anaAgipovTal nAfpws. H avayvwpion Twv 000wV YiVETal WG EENG:

e KaraokeuaoTika ZupBoAaia 'Epywv: Ta £€00d0a and TNV €KTEAEON KATAOKEUAOTIKWV
oupBoAdiwv  Aoyilovtalr Tnv nepiodo nou kataokeualetar To £pyo, ME Baon TO OTAdIO
OAOKANPWONG TOU.

¢ MNMwARoeig Ayabwv: O nwAnoeic ayabwv avayvwpifovrtal oTav o ‘Opihoc napadidel Ta ayaba
OTOUC NeAATEC, Ta ayadad yivovral anodekTd and auTouc Kai n €ionpa&n Tng anaitnong ivai
euAoya eEao@aligpévn.

e Mapoxn Ynnpeoiwv: Ta €o0oda and napoxn unnpeciwv Aoyilovralr Tnv nepiodo nou
napexovTal ol Unnpecieg, e Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAG OF
OX€ON ME TO GUVOAO TWV NAPEXOUEVWV UMNPETIQV.

e '‘EcOda ano EkxwpnOévra Aikaiwpatra XpAong Evoopatwv  ZTOIXEIWV
(avrioTa@uioTik@ o@EAN): H elhoyn afia Twv napaxwpnbevTwv OIKAIWPATWV
avayvwpiletal w¢ €0000 €ENOUEVWV XPNOEWV Kal anooBEVETAl OTOV Aoydpiaopo TV
anoTEAEOUATWY TNG XPROoNG avaioya PE ToV PUBHO €KTEAEONG TWV CUMBACEWV YIA TIG OMOIEC
EXOUV ekXwpnOei w¢ avralhayua.

o ‘Ecoda anod Tokoug: Ta €0oda and TOKoug avayvwpilovTal Bacel XpOovIKAG avaloyiag kai pe
TNV XPron Tou npayuarikoU enitokiou. ‘OTav undapyel anopeinon TwV anairoewy, N AOYIOTIKN
afia auTwv MEIWVETAI OTO AVAKTNOIMO MOCO TOUG TO Ornoio €ival n napouca afia Twv
QVAUEVOPEVWV HEAAOVTIKQV TAMEIAKWV POWV NPOEEOPAOUUEVWY HE TO APXIKO NPAyHaTIKO
EMITOKIO. TNV Ouvéxela AoyilovTal TOKOI ME TO idI0 EMITOKIO €ni TNG anopelwpévng (véag
AoyIoTIKNAC) aiac.

e Mepiopara: Ta pepiopara, Aoyilovral wg €00da, oTav BepeNiwveTal To dikaiwpa €ionpa&ng

TOUG,.
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‘EE0da: Ta €Eoda avayvwpilovral ota anoteAéopata o Oedouleupevn Baon. O NANpwUES nou
npaydaTonoiouvTal yia ASITOUPYIKEG MICOWOEIG ETAPEPOVTAl OTO anoTeAEopaTa wg £€o0da, katd To

XpOVO Xpnoews Tou pioBiou. Ta £€0da anod Tokouc avayvwpilovTal o dedoUAEUPEVN Baaon.

3.22 MioOwoeIg

ETaipeia Opilou wg MIoBwTAG: O1 pioBwaoelg nayinv katd Tig onoieg peTaBiBalovrar otov ‘OpIAo
oMol o1 KivOUVOl Kal Ta OQEAN MOU €XOUV OXEON HE TNV KUPIOTNTA EVOC OTOIKEIOU TOU EVEPYNTIKOU,
ave€aptnTa and Tnv TeNIKN PETABiBaon r Un Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAOUV
TIC XPNHATOOIKOVOMIKEG MIoBWOoEIC. O PIoBWOEI auTeEG KepalalionolouvTal HE TNV &vapén Tng
MioBwaonc otn xapunAdTepn WETA&U TNG eUAoyng a&iag Tou nayiou aTolxeiou | TNG Nnapouoacg a&iag Twv
eEAAXIOTOV  PIOOWPATWY. KaBe piobwpa emipepileTal PeTafl  TNG  UMOXPEWONG KAl TV
XPNHATOOIKOVOUIKWV €600V E£TOI WOTE va ENITUYXAVETAI €va OTABEPO EMITOKIO GTNV UMOAEINOMEVN
XPNHUATOOIKOVOUIKN  unoxXpewon. O1 avTioToIXeEG unoXpewoel anod Modwparta, kabapéc and
XPNHUATOOIKOVOUIKG €E0Da, aneikovilovTal OTIC UMOXPEWOEIG. TO HEPOGC TOU XPNHATOOIKOVOMIKOU
€€O00U Nou a@opd o€ XpNHATodOTIKEC MICOWOEIC avayvwpileTal oTa anoTeEAETUATa Xpnong kata Tn
didpkela TnN¢ piobwong. Ta nayia nou anokTnénkav Pe xpnUaTodoTiKn HioBwaon anoofevovTtal oTn

MIKPOTEPN NEPiIOdO PETAEU TNG WPEAIMNG (WNC TWV NAYiwV OTOIXEIWV Kal TNG OIAPKEIAS HioBwOng TOuC.

SUMQWVieC MIOBWOoEWV OnMou 0 ekUICOWTNC MeTaBiBalel To Oikaiwpa Xpnong €vog OTOIXEIOU TOU
EVEPYNTIKOU YIA HIA CUMPVNHEVN XPOVIKN NePiodo, Xwpic woTooo va PeTABIBAlEl kal TOUG KIVOUVOUG
Kal avTapoIBEC TG 1010KTNOIAg Tou nayiou oToixeiou, Ta&ivopouvTal WG AEITOUPYIKEG HICBWOEIG. Ol
NANPWHEC MOU YivovTal yia ASITOUPYIKEG MIoBWOEIC (KaBapeg and Tuxov KivnTpa nou npoo@epOnkav
and Tov ekPIoBwTR) avayvwpilovTtal oTa anoTeEAECUATa Xpnong avaloylikd kata Tn OIApKeia TG

MioBwanc.

ETaipeia Opilou w¢ ExkpioOwTAG: ‘OTav ndyia ekyioBwvovTtal Je XpnHaTodoTikn Miobwaon, n
napovuoa a&ia Twv MICOWUATWV KATaxwpeiTal wg anaitnon. H diapopd PeTa&u Tou PIKTOU noooU Tng
anaitnong kai TnG napouoag a&iac TNG anaiTnong KAaTaxwpeiTal wg avaBal\OPEVO XPNHATOOIKOVOUIKO
£€0000. To €0000 anod TNV ekpiobBwaon avayvwpileTal oTa anoTeAEoPaTa Xpnong kaTta Tn dIApKela TNG
MioBwaong xpnoiponoiwvTag Tn PEBodo TnG kabapng enevouconc, n onoia avTiNnpoowneUel Pia oTabepn

nepIodIkr anddoon.
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Mayia nou ekpIcBwvoOVTal e AEITOUPYIKEG HITOWOEIC NEPIANAPBAVOVTAl OTIC EVOWHATEG AKIVNTOMOINOEIG
TOU I00AOYIOHOU. AnooBevovTal KaTd Tn dIApKeEIa TNG avapevopevng WPENUNG {wng Toug os Baon
OUVENN HE MNAapOMOIEC IDIOKTNTEG EVOWHATEG AKIVNTOMOINOEIG. To £€0000 TOU evoikiou (kaBapd anod
TUXOV KivnTpa nou d06nkav oToug HIoBwTEC) avayvwpileTal pe Tn oTabepr) YEB0dO kata Tn dlApKeId

NG NePIOdOU TNG MioBwanc.

3.23 KaraokeudaoTika ZuppoAaia

Ta KkATaokeuaoTika OupBOAala agopolv TNV KATAOKEUN MNEPIOUCIAKWY OTOIXEIwWV 1 opada
OUVOEDEPEVWV MEPIOUTIAKWV OTOIXEIWV €10IKA YIa NEAATEG GUPPWVA E TOUG OPOUG NMou npoBAEnovTal

OTa OXETIKA OUPPOAAIO Kal TwV OMNoiwv N ekTEAEON ouvnOwG dlapKei yia Xpoviko didoTnua avw TG

HIa Xpriong.

Ta £€0da nou apopolv oTo cupBOAdio avayvwpilovTal 6Tav npaypaTonolouvTal.

3TNV nepinTwon Onou To anoTEAEOWa MIag oUPPAoNC KATAOKEUNG €pyou Oev €ival €PIKTO va
anoTiun®ei a&idénoTa, Kalr KUpiwg oTnv MNeEPINTWOn Ornou To €pyo PpiokeTal o€ npwigo oTadio Ba
npénel:
e To £0000 va avayvwpileTal JOvo OTNV EKTACN NOU To avaAn@Bev ouppaTikd KOOTOG EVOEXETAN
va avaktnOei kai

e TO OUMPBATIKO KOOTOC NPENEl va avayvwpileTal oTa £€0da TnG XProng oTnv onoia avaAneonke

Enopévwc yia Ta ocupBoAaia autd avayvwpiletal TETOI0O £€0000 OUTWC WOTE TO KEPDOC and To

OUYKEKPIPEVO €pYO va €ival PNOEVIKO.

'OTav 1o anoTéAeopa evoc oupPBoAaiou €pyou pnopel va exTiun®si pe a&iomoTia, To £€0000 Kal T
£€€0da Tou oupPoAaiou avayvwpilovral kata Tn OIApKeEIa Tou oupBoAaiou, avTioTolxa, w¢ £€0000 Kal

£€000.

O 'OpiINog xpnoiponolei Tn pEBodO TG NooooTiaiag OAOKANPWGONG yia va kabopioel To kaTaAAnAo nocd

€0000U Kal €E000U Nou Ba avayvwpioel O JiIa GUYKEKPIPEVN NEPINDO.

To oTadio 0AoKANPWONG HETPATAI e BAoN To GUPBATIKO KOOTOG MOU EXEl NpayuaTtonoindei Péxpl Tnv

NUEPOUNVIa TOU I00AOYIOHOU OE OXEON HWE TO OUVOAIKO EKTIMMUEVO KOOTOC KATAOKEUNG KABE €pyou.
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‘Otav €ival mibavo To OUVOAIKO KOOTOG Tou CUMBoAdiou va unepPei To OUVOAIKO €0000, TOTE N

avapevopevn {nuia avayvwpileTal QuECa oTa anoTeAEoPaATa XpRoews we £€0do0.

a Tov unoAoyIoHO TOU KOOTOUG MOU MPaypaTonoinenke €wG To TEAOG TNG XpAONG , TUXOV £€0da nou
oxeTiovTal PE PEANOVTIKEG £pyacieq avagopika Pe To oupPBoiaio e€aipouvTal kai gpgavifovral wg
épyo oc €EENEN. To oUvoAo Tou KOOTOUG NMou npayparonoindnke kair Tou képdoug / {nuiag nou
avayvwpiobnke yia kabe oupBOAaIO CUYKPIVETAI HE TIG NPOOJEUTIKEG TIHOAOYNOEIG MEXPI TO TEAOG TNG

XPAongG.

‘Onou Ta npaydaronoinBévra €€oda nAéov Twv kaBapwv kepdwv (Heiov Twv {NUIQV) MOU EXOUV
avayvwpioBei unepBaivouv TIC NPOOSEUTIKEC TIHOAOYNAOEIC, N dlapopd epgavileTal w¢ anaitnon anod
NeAaTeC oupPoAdiwv Epywv oTO KOVOUAI «[MeAATEC kal AoinéG anarmioeig». ‘OTav ol NPOOdEUTIKEC
TIHOAOyNOEIC unepPaivouv Ta npayupatonoinfévra €€0da nAéov Twv kabapwv kepdwv (peiov Twv
nuIwV) nou €xouv avayvwpioBei, To undhoino epavifeTal wC UMOXPEWON MNPOG TOUCG NENATEC

OUMBOAdIi®V EpywV 0TO KOVOUNI «MPORNBEUTEC Kal AOINEC UNOXPEWOEICH.

3.24 Aiavopn MepiopaTtwv

H diavoun HEPIOUATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal WG UNOXPEWGTN OTIC EVOMOINMUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEpodnvia kata Tnv omnoia n diavoun eykpivetal anod Tnv levikn

SUVEAEUON TWV PETOXWV.

3.25 TnMpoodiopiopog Kovduliou «AsiToupyikd AnoTeAéopatra npo  Dopwv,
XpnHaTtodoTikwv, Enev3uTiIk®V ANOTEAEOHATWV Kdl ZUVOAIKOV AnooBécewv>» (EBITDA
OuiAou)

Ta Aibvr) MpoTtuna XpnuaTtoolkovopikng MAnpo@opnong (AMXM) dev opilouv TO NEPIEXOUEVO
ETAIPIKWV XPNHATOOIKOVOUIKWV HeyeBwv (proforma figures), onwg Ta EBITDA, kal ouvenwe o ‘OpIAOG
opilel Ta YeyEBN auTa HE TETOIO TPONO WOTE va dneikovilel opBOTEPA TN AEITOUPYIKN TOU anodoon
ONwG auTn NPOKUNTEl and TOUG ENIXEIPNMATIKOUG TOMEIG oToug onoiouc dpaaTnpionolsital. O ‘OpIAOC
opiel To péyebog «EBITDA Opilou» G Ta anoTeAéopata npo QOopwv NPOCAPHOCHEVA  YIa
XPNHATOOIKOVOUIKA Kal €ENEVOUTIKA ANOTEAEOHATA, VIO GUVOAIKEC anooBECEIC (EVOWNATWV Kal QUAWY

nayiwv MeEPIOUCIaKWY OTOIXEIWV) KaBwg kal yia TIC emdpAcelc €dIkwv napayovtwv. O ‘OpIAog
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xpnoidonoiei Ta «EBITDA Opilou», npooapuooueva yia €10IKOUG NAPAYOVTEG, WG €va EOWTEPIKO
deikTn anodoong TNG dIaxeipIong TwV AEITOUPYIKWV dpacTnPIOTATWY TOU.

O1 e10ikoi auToi napayovteg nou Aappavovtalr unoyn oTtov unoloyliopd Twv EBITDA Tou Opilou

MuTiAnvaiou €ivai ol €EnG:

e To pepidio Tou Opilou ota EBITDA ouvdedepEvmv €TAIPEIOV OTAV AUTEC dpACTNPIONOIOUVTAl
o€ KUPIO ENIXEIPNUATIKO TOUEA TNG OpaaTnPIOTNTAG TOU Kal

e To k&pOOC Tou Opilou anod kaTtaokeun nayiwv yia Aoyapiacpo ouvOEDEPEVWY ETAIPEIWV KATA
TO NocooTO Tou OpiAoU O QUTEC OTAv AUTEC OpacTnPIoNoIoUVTal G KUPIO ENIXEIPNMATIKO

TOMEQ TNG dpaoTnPIOTNTAG TOU.

SnUelveTal 0TI, OTNV KATAOTAON ANOTEAEOUATWV Tou OpiAou, ONwG auTn katapTileTal cUPPWVA e

Ta opiCopeva oTo AAM 1 kal cUPpwva Pe To AAM 28:

e nepiAappaveral To pepidlo Tou Opidou oTa kaBapa anoTEAEOMATA TWV CUYYEVQWV ETAIPEINV
eV,

e TO kEPOOGC Tou Opilou and KATAOKEUR nayiwv yia Aoyapliaopo CUYYEVWV ETAIPEIWV MOU
dpaaTnplonolouvTal o€ KUPIO EMIXEIPNUATIKO TOUEA OpaoTnPIOTNTAG TOUu dlaypageTal KATa TNV
€VONoinon KaTd To NooooTO GUHHETOXNG TOU OTIG ETAIPEieC auTeC. O AOyoG yia auTd €ival OTI N
avakTnon Tou napandvw noooU os eninedo kabapnc kepdopopiag Opilou Ba npaypaTtonoindei
MEOw avaloywv BeTIKWV NPOCAPHOYWV KATd To nocooTd Tou Opilou OTIC anooBECEIC TNG

ouyyevoug eTalpeiac.

O 'OpiAog dnAwvel 0TI 0 TPONOG nou unoAoyilel Ta EBITDA pnopei va dia@epel and Tov TPOMo Mou o
UNoAOYIOWOG auTog YiveTal and AaAAEC €TAIPEIEC / OMIAOUG, TNPEITAl WOTOOO PE CUVENEIA OE OAEG TIG
Oikovopikee KataoTtaoelg nou Onuooielel, aAA@ kal o€ kABe AAAn XPNHATOOIKOVOMIKN avaAuon
ONMOCIONOIEl.  ZUYKEKPIYEVA, OTA XPNMATOOIKOVOMIKG —amoTeAéopaTa nepIAauBavovtal  HOvo
XPNHATOOIKOVOUIKA £€00da Kal £€00a TOKWV, V@ Ta €NEVOUTIKA anoTeAéopaTa neplAappBavouv: kepdn/
(NUIEC XPNHATOOIKOVOUIKWV OTOIXEiwv 0  €UAoyn afia WECw anoTEAEOMATWV, anOTIPNoN
XPNHATOOIKOVOUIKWY OTOIXEIWV a€ eUAOyN a&ia, YePIdIO anOTEAECUATOG O CUVOEDEMEVEG ETAIPEIEC Kal
k€PN and NwANon XPNHATOOIKOVOUIKWY OTOIXEIWV ONw¢ n d1a0son BuyaTpikwv )/ Kal GUVOEDEPEVWV

ETAIPEIWV.
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Téhog, onueiwveral OTI To kovOUAI «EBITDA Opihou» dev Ba npénel va ouyxeeTal e TO KOVOUAI
«KEPON(ZNMIEC) MPO  POPWV, XPNHATOOIKOVOUIKWY, EMEVOUTIKOV QAMOTEAEOMATWY KAl GUVOAIKWV
anooBeoswv>» nou unoAoyileTal yia Toug okonoug Tng Anogaocng 6/448/11.10.2007 Tou AIOIKNTIKOU
>upBouAiou TnG Enirponng Kepahaiayopdag, Bacel Tng oXeTIKNG EykukAiou ap. 34 kabwg o akonog Tou

TeheuTaiou Ogv gival va opioel peyedn onwe Ta EBITDA napda Tnv ovouaToAOYIKr TOU NPOCEYYIOoN.

4. Aiayeipion XpnHaToolkovopik®v Kivéuvwv

4.1 >konoi ka1 MoMiTikég Alaxeipiong XpnHaTooikovopIk®Vv Kiviuvwmv

O1 0paocTnpidTNTEG TOou Opidou dnuioupyolv  MOAAANAOUG  XPNHATOOIKOVOUIKOUG — KIVOUVOUG
OUMNEPIANQUBAVONEVWY TWV KIVOUVWV GUVAANQYHATIKWV ICOTIMIWV Kal ENITOKIWY, JIOKUNAVOEWV TWV
TIHWV TNG ayopdac, MIOTWTIKWV KIVOUVWV Kal KIVOUVwV peucToTnTac. To npoypapua dlaxeipiong
KIVOUvVwV Tou Opilou, OTOXEUEI OTOV MEPIOPIOKO  €VOEXOMEVNG apVNTIKAG €nidpacng oTa
XPNHATOOIKOVOUIKA anoTeAEoNATA Tou, Nnou ival duvaTto va npokUwel and Tnv aduvapia npoBAswng
TWV XPNMATOOIKOVOMIKWV ayopwv Kal Tn Olakugavon oTIC METABANTEC TOu KOOTOUG Kal Twv
nwANnoswv. O OMIAOC Xpnoidonolei napaywya XPnHATOOIKOVOUIKA MECA yia va avTioTaduiosr Tnv

£KOEOT) TOU OE OUYKEKPIUEVEG KATNYOPIEG KIVOUVWV.

O1 Baoikeg NONITIKEG diaxeipiong Twv KIvOUVwvY kaBopilovtal anod Tn Aioiknon Tou Opidou. H NOAITIKR
dlaxeipiong KIvOUvVwv €@apuodleTal and 1o TURWa Aiaxeipiong Aiabeoipwv Tou Opidou (Corporate
Treasury Department) To onoio dpa w¢ &va KEVTPO UMNPECIWV TO OMoiol ASITOUpyei oTa nAqioia
OUYKEKPIMEVWV KATEUBUVOEWV eykekpiévwv and Tn Aioiknon. H Kevrpikr) unnpeoia Aiaxeipiong
AlaBeoigwv avayvwpilel, nogoTikonolgi, dlaxelpileTal kal avTioTaduilel Toug XPnHATOOIKOVOMIKOUG
KIVOUVOUC Mou dnuioupyoUvTal ano TIC KUPIEC AEITOUPYIKEG dpaaTnPIOTNTEC Tou OpiAou.

4.2 XpnHaTooiKovouika Méoa

Ta XpnUATOOIKOVOMIKG péoa Tou Opilou anoTtehoUvTal KUpiwG and Katabéoeic oc Tpanelec,
JIKaIWPATa, unepavaAnyelc oc TpaneleG, Bpaxunpobeoua XPnUATOOIKOVOUIKA MPOIoVTa UWNARG
PEUOTOTNTAC SlanpayuaTeloiya oTnV XpnUaTayopd, EUNopIKoUC XPEWOTEC Kal NIOTWTEC, OAveEId ano
Kal npoG TIC OuyaTpiKEG, TIC OUVOEDEUEVEC EMIXEIPNOEIG, Kolvornpaiec, enevOUOEIC O METOXEG,
MEPIOPATA NANPWTEA KAl UMOXPEWOEIG and HIOOWOEIC.
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Ta XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa KABWG Kal Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIG KATA TNV

NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWV HNopoUv va kaTtnyopionoinBouv kai wg eENG:

(Mooa og XINIAdEG €) O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
Mn KukAo@opiaka ZToixeia EvepynTikoU
Xpnuartoolkovopikd ZToixeia AiaBeaiya npog MwAnon 477 477 37 37
XpnuaToolkovopika ZToixeia Mapaywywv 73,600 19,274 - -
Noinég MakponpoBeopeg ANAITHOEIC 2,711 1,354 113 110
Z0volo 76,788 21,105 150 147
KukAogopiaka MNMepiouoiaka ZToixeia
Mapaywya XpnuaTooIKOVOUIKA XTolxeia 129,205 17,318 - -
XpNUaTooIKOVOUIKG OToIXeia og eUAoyn a&ia HEOW AMOTEAEOUATWV 2,757 6,702 1,031 2,903
MeAdTeg kal Aoinég AnaIToeIg 307,421 364,137 27,201 69,569
Tapeiaka diabeoipa kai IcodUvapa 44,403 84,933 2,507 4,104
Z0volo 483,786 473,090 30,739 76,576
MakponpOOEeCHES YNOXPEWOEIG
MakponpoBeopeg AaveIakéG YNOXPEWTEIG 311,195 56,855 310,851 12,550
Noingg MakponpdBEeCEG YNOXPEWTEIG 56,701 24,093 - -
ZUvoAo 367,896 80,948 310,851 12,550
BpaxunpoOeoHEG YNOXPEWMOEIG
BpaxunpdBeapeg AaveIakeG YNOXPEWOEIG 100,057 295,637 14,968 228,646
MPoUNBEUTEG Kal AOINEC UMOXPEWOEIG 163,890 213,106 5,326 11,218
Zuvolo 263,947 508,743 20,294 239,864

Alaxeipion Ke@alaiou: >TOx0oc TnG Oiaxeipionc kepahaiou Tou Opilou e€ivar n anpookonTn
AEITOUPYIa TWV EMIXEIPNUATIK®V OPAcTNPIOTATWY TOU Kal N €NITEVEN TwV avanTuElak®v Tou oXediwv
o€ ouvOUaopO e TNV MIOTOANMTIKN Tou IKavotnTa. Ma Tov okond diaxeipiong kepahaiou o ‘OMIAOC
napakoAouBei Toug OeikTeq «KaBapog davelopdg npog KEpdn npo @Opwv, XPNHATOSOTIKQYV,
ENEVOUTIKQV AMOTEAEOUATWV kal anooBéccwv («EBITDA») kai «KaBapog daveiopog npog ZUVoAo
ISiwv Kepalaiwv». Zav kaBapd davelopo o 'OPINoG opilel To oUVOAO TWV TOKOPOPWV OAVEIAKWV
UMOXPEWOTEWY HEIOV TO GUVOAO TwV dIaBeTiwV Tou, NAEOV TO PePIdIO Tou 0To KaBapd daveiopou Tou
Opidou ENDESA. O 'Opihog OiaxelpileTal TouG OeiKTEC ME TETOIO TPOMO MOTE va OIaoPaAilel

MIOTOANNTIKN IKAvVOTNTA GUUBATNA WE TNV avanTu&iakn Tou aTpaTnyikn.

la Tig xpnoeig nou eAn&av Tnv 31n AekeuBpiou 2008 kai 2007, avTioToixa, ol deikTeg eEeAixBnKav wg
€gng:
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O OMINOZ

2008 2007
MakponpoBeopieg AaveIakeg YNOXPEWOEIG 311,195 56,855
BpaxunpoBeopeg AavelakeG YNOXPEWOEIG 100,057 295,637
Tapeiaka diabéoiya kal IcodUvapa (44,403)  (84,933)
KaBapog Aaveiopog Zuvexi{opevmv ApacTnpIoTATOV 366,849 267,559
Avaloyia Opilou og KaBapo Aaveiopd Opidou ENDESA 13,525 (40,951)
KaBapog Aaveiopog Opilou 380,374 226,608
EBITDA OpiAou 117,559 153,707
2Uvolo Idimv KepaAaiov 901,309 799,853
KaBapog Aaveiopog Opidou / EBITDA OpiAou 3.24 1.47
Ka®apog Aaveiopog OpiAou / ZUvolo ISimv KepaAdiov 0.42 0.28

H Etaipeia dev diaxelpiCeTal To KEPpAAaid TnG o€ €Talpiko eninedo aAA@ oTa NAQioIa TwV EVOMOINUEVWY

MeyeBwv TNG.

4.3 Kivduvog Ayopag

(i) ZuvaAlaypaTikog Kivduvog

O 'OpIAoG dpaaTnpIONOIEITAl O NAYKOOMIO €NINEdO Kal OUVEN®G EKTIOETAlI 08 CUVAANAYHATIKO KivOuvo
NPOEPXOMEVO KUPIWG and To AoAapio APEPIKAC. AUTOC O KivOUvoG NMPOKUNTEl KUPIWC and €UNopIKEG
ouval\ayec o EEvo vOopIopa Kabwg eniong kal and enevoUCEIC O€ ENIXEIPNOEIG Tou EwTepikoU. Ma Tn
dlaxeipion autoU Tou ENIXEIPNMATIKOU KIVOUVOU TO TUNHA XPNHATOOIKOVOUIKNG dlaxeipiong Tou OpiAou
Xpnolgonolei napdywya i KN XPNHATOOIKOVOMIKA MPOIOVTA €v ovOuaTl Kal yid Aoyapiacuo Twv

ENIPEPOUC €TAIPEIWV TOU OpiAoU.

>e eninedo Opilou Ta XPNUATOOIKOVOUIKA AUTA MpoiovTa  XapakTnpilovral w¢ avTIoTaBUIioEIg
ouval\aypaTikoU KIVOUVOU OUYKEKPIMEVWV OTOIXEIWV TOU EVEPYNTIKOU, NadnTIKoU 1 HEAAOVTIKWV

EUNOPIKWYV GUVAAAGYQV.

(ii) Kivduvog Tipwv Egnopeupdarwv

Ol TIPEG TWV EMNOPEUPATWY 01 ONoieG kaBopilovTal Kupiwg and Tig dieBveig ayopeg kal TNV Naykoopia
{nTnon kai NnpooPopa £XoUV w¢ anoTeAeopa Tnv €kBean Tou Opilou aTov Kivouvo diakUpavong Twv
OXETIKWV TIHWV. O NpdoPaTog avodikOG KUKAOG TWV TIHWV TWV EUMOPEUNATWY OQPEINETAI €V HEPEI

otnv avantuén Tng Kivag kar AAwv avanTuocopEVWY OIKOVOUIwv. OnoladnnoTe peiwon Tng
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avanTu&ng auTng, eVOEXETAl va EXEl ENIPPON| OTIG TILEG TWV EPNOPEUNATWY KAl WG CUVENEIA ENiNTWON

oTNV XPNHATOOIKOVOUIKN B£0n kal anodoon Tou Opilou.

Ol TIMEG TWV EUNOPEUNATWV OUVOEOVTAl TOGO HE METABANTEG NMou npoadiopifouv Ta €0o0da (Mx TIMEG
METAMV oTo LME) 6oo kal To kOaToG (nx TIMEC NeETpeAaiou) Twv eTaipiwv Tou Opidou. O ‘Opiog anod
Tn OpaocTnpPIOTNTa Tou ekTiBeTal otV dlakupavon Twv TIHwV Aloupiviou (AL), WeudapyUpou (Zn),

MoAUBdou (Pb) kabwg kai oTi¢ TIHEG MeTpehaiou (Fuel Oil) oav oToixgio Tou kOGTOUG NAPAYWYRAG.

Avagopikd@ pe Tn dlakUpavon TV TIMOV TV HETAMwvV o ‘OgINoc €xel oav noNITIK Tnv

ehayioTonoinon Tou KIvOUVOU KAvovTag Xpron XPNHATOOIKOVOUIKWV Napaymywy.

(iii) Kivduvog EniTokinv

Ta oToIxeia evepynTikoU Tou OWIAOU Nou eKTIBEVTAI O€ ENITOKIAKES DIAKUKAVOEIC apopoUV KUpIinG oTa
dlaBéaipa kal 1ooduvapa diabeoipywv. H noNimikn Tou OpiAou ava@opikd e Ta XPNHATOOIKOVOUIKA
OTOIXEIQ EVEPYNTIKOU €ival va eNevOUEl T JETPNTA TOU O KUPAIVOUEVA ENITOKIA WOTE va diaTnpei TNV
anapaitTnTn PEUCTOTNTA EMITUYXAVOVTAC TAUTOXPOVA IKAVOMoINTIKR anddoon yia Toug HETOXOUG TNC.
EninpooBera, o 'OpiAo¢ yia To oOUVOAO Tou Tpanedikou OAVEIOPOU KAVEl XPpnon npoiovTwv
KUMaIVOUEVOU €niTokiou. AvaAoya PE TO UWOC TWV UMOXPEWOEWY OE KUUAIVOUEVO €MITOKIO, 0 ‘OMIAOC
npoBaivel oTnV &KTIMNON TOU EMITOKIAKOU KIVOUVOU Kal OMou anaiTeital YEAETA Tnv avaykaiotnta
XPAONG  EMITOKIAKWV  XPNHATOOIKOVOMIK@WV napaywywv. H noAimk Tou Opidou eivar va
ehaxioTonoinoel TNV €kBeon Tou OTO KivOUVO TAUEIOKWY POWV ENITOKIOU 00OV agopd Tn

HakponpoBeoun XxpnuaTodoTnaon.

Emdpaocsig Twv Napayovrwv Kivéuvou kai AvaAduon Euaiodnoiag

SXETIKA KE TNV €MidPAoN TwWV Napandavw napayovtwv oTa AEIToupyika anoteAéopara Tou Opilou, oTa

010 Kepdahaia ahAa kai oTnv kabapr) Tou kepdo@opia auTa EXouV w¢ €ENC:
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LME AL (AAoupivio) $/révo |+ - 50
EBITDA (o€ eTiola Baon) K. € [+-1.44
KaBapda AtroTeAéopaTta eK.€ |+-1.44
1810 KegpdAaia ek. € |- +8.07
LME Zn (Weuddpyupog) $/tévo |+ - 50
EBITDA (o€ etiola Bdaon) ek. € |-+0.10
KaBapd AtroteAéopaTta ek. € |-+0.075
1810 KegpdAaia ek. € |-+0.075
LME Pb (M6AuB&0g) $/r6vo |+ - 50
EBITDA (o€ eThola Baon) k. €  |+-0.20
KaBapd AtroTeAéopaTa ekK. € |+-0.15
1810 KegpaAaia K. € |+-0.15
looTigia $/€ +-0.05
EBITDA (o€ etola Baon) ekK. € |-+ 15.65
KaBapd AtroTeAéouaTta k. € |-+11.74
1810 KegpdAaia K. € |-+11.74
Ty NerpeAaiou (FOB Med) |$/1évo [+ - 50%
EBITDA (o€ eThola Baon) K. € |-+6.32
KaBapd AtroteAéopaTta eK.€ |-+4.74
1010 Ke@ahaia eK.€ |-+4.74

TeNoC, 0g OTI aPopd Tov ENITOKIAKO KivOuvo anod Tnv avaiuon euaiodnaiac npokUnTel OTI N au&non
TOU EMITOKIOU KATA 5 povadeg Baong npokaAei avTtioTolxa peiwon oTa kabapa anoTeAéopaTa kal Ta

T01a Kepdahaia kaTta € 2,25 ekar.

H €kBeon Tou Opilou oTOUG KIVOUVOUG TIHWV EUNOPEUNATWV KABWG Kal n avTioTolxn €uaiodnaia
Mropei va noikiAAel avaloya pE TOv OYKO TwV ouvaA\aywv kal Ta enineda Tijwv. Ev TouToIg N
avmTEPW avaluon BswpeiTal avTINPOoWNEUTIKN TNG EKBEONG TOU OMiIAou oTov KivOuvo auTo yia Tn

xpron Tou 2008.

4.4 MoTwTiKOG Kivduvog

O 'OpIhog Oev €xel ONUAVTIKI CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ Kanola and Ta cupBail\opeva, Pe
auTiv pépn. O MIOTWTIKOG kivOuvog nnyalel and Ta Tapeiaka diabeoia kal Tapeiakd iooduvaa,
napdaywya XPNHATOOIKOVOUIKA epyaAsia kai kaTaBeoelc ot TpAneleG kal  XPNHATOOIKOVOMIKA

IVOTITOUTA, KABWC Kal ano €kBETEIC O MIOTWTIKO KivOUVO ano NeAATEC.
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ra TIC EPNOPIKEG Kal AoINEG anaitroel, o ‘OpINog Oev ekTIOETAl O€ ONUAVTIKOUG MICTWTIKOUG
KIvOUVOUG. Aedopévng TNG NOAUdIACTATNG PUONG TwV AEIToupyiwv Tou Opilou, dev UNAPXEl ONUAVTIKA
OUYKEVTPWON MNIOTWTIKOU KIVOUVOU avagopika MHe TIG EUNOPIKEG TOU ANAITAOEIC, HMIAG KAl AuTOG
dlaxwpileTal o éva peyalo apiBuo nedatwv. O ‘Ouihog napakohouBei, oe oTabepry Baon, TIC
EUNOPIKEC TOU ANAITAOEIC Kal Onou KpiBei anapaitnto diaopaAilel Tnv eionpaén Toug MEOW

oupBoAdiwv ac@aAiong n NPoeEOPANCNG ELNOPIKWV ANAITHOEWV.

Ma Tnv €AayxioTonoinon Tou MIOTWTIKOU KIVOUVOU o< dlaB€0iya kal Tapiaka iooduvapa, o€ ouppoAaia
XPNHATOOIKOVOUIKWV Napaywywv kabwg kai o ahha BpayxunpdBeopa XpnUaToolkovouikd npoiovta, o
‘OpiNog BéTel Opia oTo nNOoo Ba ekTiBeTal O£ KABE MEMOVWUEVO XPNUATOOIKOVOUIKO iOpupa Kal
OUVaAAooeTal POVO HE  avayvwPIoWEVA XPNUATOMIOTWTIKA 10pUKATA, UWNANG  MIGTOANMTIKNAG

dlapabpionc.

H AnKTOTNTA TWV XPNHATOOIKOVOUIK®WV anaimiocwv Tnv 31n AekepBpiou 2008 kai 2007 yia Tov ‘OpiAo

ka1 Tnv ETaipeia avaAleTal wg €ERG:

EvnAikioon Epnopik®v AnaiTnoswv 0 OMIAOZ
(Mooa oe XINAJEG €) AnEINpOBECHEG KAl PN ANOUEIMPEVEG Mn An&inpoBecpeg
0-3 pRveg 3-6 PNVEG 6-12 pRveg > 1 £70G  Kdal PN GNOPEIDHEVEG ZUvolo
2008 12,163 1,722 3,345 823 232,263 250,316
2007 11,412 2,342 2,987 870 281,375 298,985
H ETAIPEIA
AnEINPOBECHEG KAl PN ANOUEIWHEVEG Mn An&inpoBeopeg
0-3 unveg 3-6 UNVEG 6-12 unveg > 1 £€T0G Kl PN GNOUEIWUEVEG ZUvoAo
2008 - - - - 19,222 19,222
2007 - - - - 7,824 7,824

4.5 Kivduvog PeuoToTnTag

O kivduvoG PeUCTOTNTAG OUVOEETAI PE TNV AVAYKN YIA €NAPKN XPNHaTodoTnon Tng dpaoTnpioTnTag
kal TnG avanTtu&€ng Tou Opilou. O1I OXETIKEG AVAYKEG PEUCTOTNTAC YivovTal avTIKEiMEVO dlaxeipiong
MEOW MPOCEKTIKAG NAPAKOAOUBNONG TWV XPEWV TWV HAKPONPOBECUWY XPNHATOOIKOVOUIKWV

UMOXPEWOEWY KabwC €niong Kal Twv NANPWH®Y Nou npaypartonololvtal kabnuepiva.

O 'Opihog diaogalilel 0TI unApXouv €napkeic JIABEDIPEC MIOTWTIKEC OIEUKOAUVOEIC WOTE va €ival o€
B€on va kaAunTel TIC BPaxunpOBETHES ENIXEIPNMATIKEG AVAYKEG, KATOMIV UNOAOYIOHOU TWV TAMEIGKWV

€I0pOWV MOU MPOKUNTOUV and Tn AEIToUpyia Tou KAaBWC Kal TwV PETPNTWV Kal I000UVAPWY HETPNTWV
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Ta onoia Tnpei. Ta kepdhaia yia TIG HAKPonpOBeoUEG avaykeg peuoToTnTag e€acpalifovral npocbeTa
and éva enapkéG nood davelakwv Ke@aAdiwv kal Tnv duvatotnTa va nwAnbolv pakponpobeopa

XPNHATOOIKOVOMIKG OTOIXEIQ.

H ANKTOTNTA Twv XPNHATOOIKOVOMIKWV UNoXpewoswv Tnv 31n AekepPpiou 2008 kar 2007 yia Tov
‘OuiNo kai Tnv ETaipeia avalueTal we €ENC:

EvnAiki®on YNOXpEKOEWV

(Mooda o€ xINAdeG €) 0 OMIAOZ
apyoTtepa
2008 EVTOG6 UnVeV 6 WG 12 piveg 1 £wG5£rn  and 5 €rn ZUvoAo
MakpoBeopa daveia - - 311,195 - 311,195
Bpaxunpobeopa daveia 27,341 72,373 343 - 100,057
YNoxXpenaeIg XpNHaTodoTIKAG HioBwang 390 28 28 - 446
MPOWNBEUTEG Kal AOINEG UMOXPEWOEIG 116,329 25,250 - - 141,579
Noingg BpaxunpoBeopies YNOXPEWTEIG 18,909 3,402 - - 22,311
TUvolo 162,968 101,053 311,566 = 575,588
EvnAIKi®oon YNOXPEDOCEWV
(Moad og XINAGdeG €) O OMIAOZ
6 £wG 12 apyoTEpa ano
2007 EVTOG 6 HNVOV HRVEG 1 £0G 5 €Tn 5 €Tn ZUvoAo
Makpo6Beopa daveia 56,855 56,855
BpaxunpoBeopa daveia 287,645 7,911 - 295,556
YNoxpewaoeIg XpnNHaTodoTIKNAG NioBwaong 536 30 21 - 587
MpopNOgUTEG Kal AOINEG UNOXPEWOTEIG 128,823 34,052 19,905 - 182,781
NoInég BpaxunpOBeoEG YNOXPEWOEIG 14,877 15,448 - - 30,325
SUvolo 431,882 57,442 19,926 - 500,250
EvnAIKiwon YNOXpPEDOEWV
EvnAikioon YNoxXpe®moewv
(Mood og xINadeg €) H ETAIPEIA
6 £wg 12 apyoTepa ano
2008 EVTOG 6 UNVAV HAvVeG 1 £wG5 £Tn 5¢mn ZUvoAo
MakpoBeopia davela - - 310,851 - 310,851
BpayunpoBeopa daveia 14,968 - - - 14,968
YNOXPEWOEIC XPNHATOSOTIKNAC HIoBWang - - - -
MPOUNBEUTEG Kal AOINEG UMOXPEWOEIC - - - - -
Noinécg BpaxunpOBeaeG YNOXPEWTEIG 24,971 - - - 24,971
TOvoho 39,939 - 310,851 = 350,790
EvnAiKioon YNOXpE®OEwV
(Mooa og XINGdEG €) H ETAIPEIA
apyoTepa
2007 EVTOG6 UNVOV 6 €WG 12 piveg 1 £wG5€Tn and 5 €Tn ZUvoAo
MakpoBeopa daveia - - 12,550 - 12,550
BpayunpoBeopa daveia 228,646 - - - 228,646
YNoxpewoeig XpnHaTodoTIKAG HioBwong - - - -
MpouNBEUTEC kal AOINEG UNOXPEWTEIG - - - - -
Noingg BpaxunpdBeopeg YNoxpewoelg 46,084 - - - 46,084
SUVoAO 274,730 - 12,550 - 287,280
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4.6 NoyioTiK] AvTIOTAOHIONG

Ta napdywya XpnuUATOOIKOVOUIKA OTOIXEia Onwe eival Ta ZupBoAaia MeMovTikng ExknAnpwong
Epnopeupatwv  (Commodity Futures) kai Ta MpoBeopiakd ZupBoAlaia Nopiopatwv (Currency
Forwards), xpnoigonoloUvTail yia Tnv dlaxeipion Tou KIvOUVOU MOU GUVOEETAl HPE TIG ENIXEIPNHATIKEG
dpaoTnpIOTNTEG Tou OMiAou kaBwg kal Tou KIVOUVOU Nou OXETI(ETAI PE TN XPNHATODOTNON AUTWV TWV

dpacTnPIOTATWV.

Me Tnv €vapén TnG avmioTaBUIOTIKAG OuvaAAayng kai Tnv €nakoAoubn Xpnon Twv napaywywv
XPNHATOOIKOVOUIKWY OTOIXEIWV, O 'OMIAOC TEKWNPIWVEI TNV avTIOTAOUIOTIK OXE€on MeTau Tou
avTioTaduICOEVOU OTOIXEIOU Kal TOU PJECOU avTIoTABUIONG avaopika Pe Tnv diaxeipion KivoUvou Kal
TNV OTPATNYIKR avaAnywng TnG ouvaAhayns. O ‘OpIAOG akOun TeKUnPIwvel Tnv a&loAdoynon Tng
anoTeAEOUATIKOTNTAC TNG AVTIOTABMIONG 600V a@opd TOV CUMYN(PIOKO TWV HETABOAWY OTNV €UAOYN
afia N TwvV TAUIOKWV POWV TWV avTiIoTaBPI(OPEVWY OTOIXEIWV, TOOO KATA TNV £€vapén Tng

avTIoTAaBUIOTIKAG OXEONG 000 Kal o€ GUVEXICOMEVN Baon.

'OAa Ta napdywya XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId apXIKWG avayvwpifovral atnv €UAoyn
afia katd Tnv nuepopnvia diakavoviogoU Kal akoAouBw¢ amoTipwvTtal otnv eUAoyn afia. Ta
napaywya XPnHaToolkovouIKa oToIxeia aneikovi{ovTal oTa NEPIOUCIAKA OToIXEia oTav n guloyn a&ia
gival BETIKA Kal OTIC UNOXPEWOEIC OTav n eUAoyn a&ia €ival apvnTikn.

'Otav Ta napdywya XpnUATOOIKOVOMIKA OToIxeia Osv pnopoUv va avayvwpioTouv oav WPeoa
avTioTabpiong, oI  METABOAéG oTnv  euloyn afia  Tougc avayvwpilovtalr otnv  Kataotaon

AnoTeAeopdTv.

Ynapyouv Tpia Eidn AvTioTaOHI{OHEVWV ZXECEWV:

A. AvTioTaluion Tng EuAoyng Aiag

AvTioTalpion eUAoyng a&iac €ivalr n avTioTabuion TnG €kBsong oTn dlakupavon TN euhoyng a&iag
avayvwpIoHEVOU MEPIOUTIakoU OTOIXKEIOU N UMOXPEWONG N KN avayvwpiopévng BERaiNG dEopeuong N
MEPOGC QUTWV MNOU OQEIAETAI OE OUYKEKPIPEVO KivOUVO Kal Ba pnopoUde va ennpedcesl Ta
anoteAéopata. Edv n avmiotddupion TG euUAoyng afiac nAnpoi Ta  KpITAPIA TNG AOYIOTIKNG
avTioTaopiong, ToTe Ba avTiueTwnileTal AoyioTIKG WG €EAC: To kEPDOC N n {nuia and Tnv €K VEOU
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EMIPETPNON TOU WECOU avTIoTABMIoONG oTnv €UAoyn a&ia Ba avayvwpileTal ota anoteAéoparta. MNa Ta
MN Napaywya péoa avTioTabuiong nou XpnoidonololvTal yia va avTioTaduioouv Tov Kivduvo ano &Evo
VOMIOMd, MOVO TO oOToIxeio og &vo vopiopa Tng AoyloTikng Tou a&iag, Oa avayvwpiletar oTta
anoTeAéopata — OAOKANPO To WEoo Xpelaletal va empetpnBei &ava. To kepdoc N n {nuId oTO
avTioTabuIloPevo  aToIXEID nou anodidovral oTov avTioTaBuilopevo  kivOduvo MpéEnel  va
avayvwpilovral aneuBeia¢ oTa anoTeAEOUATA MPOKEIMEVOU va avTIOTABWIOOUV TNV HWETABOAN TNG
AoyloTIKNG a&iag Tou pEoou avTioTabuiong. AuTtd epappoleTal yia OTOIXEIa nou avayvwpilovTal oTo
KOOTOG KTAONG kal yia Ta OiaBeoiya npo¢ nwAnon XPNHATOOIKOVOUIKG —oToixeia. Kabe

avanoTeAeopaTIKOTNTA avTiIoTAOIoNG avayvwpileTal aneubesiac oTa anoTeAéopaTa.

B. AvtioTaluion Tapeiakav Powv

Me TNV avTIoTABUIoN TwV TAPEIGKWV POwV, N €nixeipnon npoonabsi va kaAUYel Toug KIvOUVOUG nou
NPOKAAoUV HETABOAN OTIC TAPEIAKEC POEC KAl MPOEPYOVTAl And €va OTOIXEID TOU evepynTikoU N pia
unoxpéwaon N Mia peAAovVTIK ouvalayn kal n PeTaBoAn autr) Ba ennpedcel To ANOTEAEOPA TNG
xpnonc. Mapadeiypata TNG avTioTAOUIoONG TwV TAMIGKWV powv Tou Opidou nepidappavouv
MEAMOVTIKEC GUVAANaYEG O€ EEVO VOUIOUA NOU UNOKEIVTAl O PETABOAEC OTIC CUVAANAYHATIKEC IOOTIHIES
Kabw¢ Kal PEANOVTIKEC NWANCEIC AAOUMIVIOU MOU UMNOKEIVTAl O£ WETABOAEC OTIC TIMEC nwAnong. Ol
METABOAEC oTnv  AoyioTikn afia Tou anoTeAEOPATIKOU HEPOUG TOU HEOOU  avTIOTABUIONG
avayvwpilovrar ota 'Idla Kepdhaila oav  «AnoBepdTikO» &€V TO  AVAMOTEAEOUATIKO HEPOC
avayvwpiletal otnv KataoTtaon AnoTeAeopdtwv Xprnonc. Ta nood nou cuoowpeUovTal oTa idla
KEPAAAIO PETAPEPOVTAl OTNV  KATAOTACN AMOTEAEOUATWV XPNonG OTIC NEPIGOOUG Mou  Ta
avTioTabuIopeva aToixeia avayvwpilovral oTa anoTeAEoPaTa ONwe o€ pia NPOCdOKWHEVN NwANON.
‘OTav €va oTolxeio avTioTABPIoNG TaPIaKWY powv eKNVeUoel 1 NwAnBei, diakonei ) aoknBei xwpic va
avTikataoTabei ) oTav éva avTioTabuIlopevo aToixeio dev NANPOi NAEOV Ta KPITHAPIA YIa TNV AOYIOTIKA
avTIoTABUIoNG, KABe CWPEUTIKO KEPOOG N {NMIG nMou undapxel oTa idla KepAAaia €keivn TNV OTIYHA
napapevel ora idla ke@aiaia kal avayvwpiletal 6tav n npoodoKWHEVN cuvaAllayn npayuaTonoinoei.
Eav n oxemiopevn ouvaliayn Oev avapéveral va npayuatonoinfei, To nood HETAPEPETAl OTA

anoTeAéouaTa.

. AvTioTa@piosig giag KaBapng Enévduong

O1 avTioTaByioelc piIag kabapng e€nevduonG O eKUETAAAEUON OTO €EWTEPIKO avTiYeTwNidovTal

AOYIOTIKA KaTA TPOMO ouvagn HE TIC aVTIOTABUIOEIC TaMiakwv powv. Kabe kédpoc n {nuid Tou

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 97



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

avTIOTaBUIOTIKOU HECOU MOU  TEKUNPIWVETAI G AMNOTEAECUATIKN avTIOTABHIoON avayvwpileTal
aneuBeiag oTa idla keaAaia. To avanoTEAEOUATIKO MEPOG TOU KEPDOUC i TNG {nuIAag avayvwpileTal
oTa anoteAéopara. Ta képdn kal ol {NMIEC MOU OUYKEVTPWVOVTAl OTa idla KepAaiaia avayvwpilovTal

OTa anoTeAéopata kata Tnv dIABeon TNG EKPETAAEUONG OTO EEWTEPIKO.

Mpoodiopiopog Twv EuAdywv ASimv

H euloyn afia Twv XPNHATOOIKOVOMIKWV OTOIXEiWV nou dlanpaydatelovTal O EVEPYEG AYOPEC
(xpnuaTioTnpia), npocdiopileTal anod TIG dNUOCIEUOUEVEC TIMEC NMOU I0XUOUV KATA TNV NUEPOMNVIA Tou
IooAoyiopoU.  H elhoyn aia Twv XpnuUATOOIKOVOUIKWV OTOIXEiwv nou Otv dianpayuartelovTal o€
EVEPYEC AYOPEC NPOodIoPIfETal JE TNV XPHON TEXVIKWV ANOTIUNONG Kal napadoxwv nou otnpilovTal o€

dedopéva TNG ayopdc KAaTa TNV NUEPOMNVia Tou IcoAoyiopoU.

5. OikovopikEG MAnpo@opieg kata Topéa

5.1 Npwtetwv Topéag MAnpo@opnong — Enixeipnpartikoi ToHeig

O 'Ouihoc dpacTnplonolsiTal O TPEIC KUPIOUC ENIXEIPNHATIKOUC KAGdoUG: MetaA\oupyia, KaTaokeueg

kal Evépyeia.

ZnUelwveTal 0TI, oTa NAGiola TNG OTPATNYIKAG CUM@wviac Tou Opilou pe Tnv «ENDESA Europa», o
‘OuiINog Ba e1o0pépel OAa Ta evepyeIaKa MEPIOUDIAKA OTOIXEIA Tou, BEPUIKA KAl avavewalya, kabwg Kal
TIG DIABETIPEC ADEIEC OTO VEO £TAIPIKO OXNMaA. KaTa ouvénela o ‘'Opihog epappolovrac To ANXM 5 «Mn
KukAo@opiaka oToixeia diaBeaipa npog nwAnon kal AlIakoneioe eKMeTAANEUOEIC> egavilel XwpioTa
TOOO Ta OTOIXEid evepynTikoU Kal nadnmikou nou oxeTilovral pe TIC OpacTnpioTnTEC nMou Ba
MeTaBiBacbolv OTO VEO £TAIPIKO OXNUA OCO KAl TA AMOTEAEOHATA TOUC Yia Tnv napoucialOpevn

nepiodo Kai yia TNV avTioTolxn nepiodo TnG nponyoupevng Xpnone. (BA. Znueiwaon 6.33).

Ta avTioTolxa nood yia Ta NpoavapePOMEVA NEPIOUTIAKA OTOIXEIA Kal TIC UNOXPEWOEIC kaBwg Kal Ta
avTioTolXa OTOIXEIa anoTEAEOUATWY €ival auTa Nou eugaviovral oToug NapakaTw Nivakeg kKaTw anod
TOV TOMEOD MapaywynG kal €Pnopiac evepyelag Kkal PeTagepovTal otn oTnAn E «AiakonTopevn

ExpeTaleuon».

Ta anoTeAéopaTa Tou Opihou ava Topea avaAlovTal wg ENG:
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(Mooa og XINAdEG €)

1/1-31/12/08

SUVOMNIKEG HEIKTEG NWANCEIG ava TopE
AIETAIPIKEG MWANTEIG
EOWTEPIKEG NWANCEIG
KaBapég nwAnoeig

AeIToupyIKa KEPSN

XpNUATOOIKOVOUIKG AnoTéNETA

Mepidlo anoTENEOUATWY CUYYEVMV ENIXEIPHOEWV
Képdog and anokTnon eTaipeiag

Képdn npo gpopwv

®OpogG 1003MPATOG

KaBapo kEpdog

AnoTeAéopa nepiddou ano diakoneioag dpacTnpIoTNTES
AnooBEoeig Topéa

Aoina Aeimoupyika anoteAéoparta nepiAapBavopeva ara
EBITDA

EBITDA

Ayopég Nayiwv

1/1-31/12/07

SUVONIKEG HEIKTEG NWANOEIG AVa TOUED
AleTaipikég NMwAnRoeIg
ECWTEPIKEG NWANCEIG
KaBapég nwAnoeig

NEITOUPYIKG KEPDN

XpNHaTooIKovoIkG AnoTéNeopa

MepidIO anoTEAEOUATWY CUYYEVQV EMIXEIPAOEWV
Képdog and anokTnon eTaipeiag

Képdn npo popuv

®OPOG €1003AKATOG

KaBapo képdog

AnoTeléopa nepiddou anod diakoneioag dpacTnpioTNTEG
AnooBECEIG TOPEA

EBITDA

Ayopég NMayiov

H katavouny Twv €VOMOINUEVWY OTOIXEIWV TOU €EVEPYNTIKOU

Napaywyn kai

. . H . Alakoneioeg .
MeTaAAoupyia Karaokeugg Eu'nopalu Aoina EXpEraAAEGOEIC ZUvoAo
Evépveiac
863,682 381,472 1,415 231 (242) 1,246,558
(199,688) (454) = (110) = (200,252)
- (70,552) - - - (70,552)
663,994 310,467 1,415 120 (242) 975,755
44,118 51,730 27 (15,997) 703 80,580
(10,101) (3,561) (667) (11,302) 671 (24,961)
- - 23 (7,526) (23) (7,526)
34,016 48,169 (616) (34,826) 1,350 48,094
(7,813) (9,290) (197) 1,903 9 (15,388)
26,204 38,879 (813) (32,924) 1,359 32,706
- - - - 1,359 1,359
17,918 5,240 720 375 (519) 23,734
- 15,475 (2,231) - - 13,245
62,035 72,445 (1,484) (15,622) 184 117,559
46,446 1,945 - 219 (3,544) 45,066
MNapaywyn kai .
MeraAAoupyia KaTtaokeugég Epnopeia Aoina AIGKOI‘IEI?EC Zuvolo
o ExpeTaAAevosigq
Evépyeiag
1,134,396 284,249 6,095 3,541 (6,961) 1,421,320
(452,622) - - (1,019) - (453,641)
- (55,082) - = = (55,082)
681,774 229,167 6,095 2,522 (6,961) 912,597
95,702 47,327 (842) (13,175) 2,052 131,064
(5,562) (37,556) (2,090) 186,897 1,829 143,518
(53) - (127) (140) 127 (193)
90,087 9,771 (3,059) 173,582 4,008 274,389
(18,208) (11,434) (558) (29,508) 538 (59,170)
71,879 (1,663) (3,617) 144,074 4,546 215,219
(4,546) (4,546)
16,821 4,981 346 887 (392) 22,643
112,523 52,308 (496) (12,288) 1,660 153,707
75,802 2,557 - 256 - 78,615

ENIXEIPNHATIKOUG TOHEIC avaAUeTal wg ENG:

(Mooa oe XINGBEG €)

31/12/2008 Mapaywyn kai
MetaAloupyia KaTtaokeugg Epnopeia Aoina Z0voAo
Evépveiag
EvepynTiko Topéa 900,199 131,102 693,537 45,313 1,770,152
Evonoinuévo EvepynTikd B 131,102 ) , v B
Ynoxpewoeig Topéa 199,396 (29,044) 285,446 413,043 868,842
Evonoinpéveg Ynoxpemoeig 199, (29,043) 285,446 413,043 X
31/12/2007 Napaywyn kai
MeTaAloupyia KaTtaokeuég Eupnopeia Aoina Z0voAo
Evépveiag
EvepynTiko Topéa 876,334 317,756 385,476 70,153 1,649,719
Evonoinuévo EvepynTikd 876,334 317,756 385,476 70,153 1,649,719
Yroxpedoeig Topiéa 594,242 191,589 60,149 3,886 849,865
EVOnoInNpéveg YNoXpeWOoeIg , 7 B 3,886 849,865

KAl TWV UMOXPEWOEWV OTOUG
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5.2 Asutepelmv Topéag MAnpo@opnong - Femypaikoi Topeig

H &dpa Tou Opidou kal n kUpia Xwpa OpacTnpionoinong Tou eivai n EAAGda.

dpaaTnpionoinong Tng eTaipeiac sivai n EAAGda xwpec TnG Eupwlwvng Kal TPITEG XWPEC.

O1 nwARoeIg Tou OpiAou ava yewypaPiko TopEa avaiuovTal wg eENG:

(Nooa og XINGdEC €)

EANGOa

Eupwlwvn

ANEG XOPEG

NMwARoCEeIG NEPIOSOU ano CUVEXI{OHEVEG
dpaocTnpPIOTNTEG

MN®ARCEIG NEPIOOOU ANO JIAKONTOHEVEG
dpaocTnpPIOTNTEG

>Tn ouvexela avaluovTal ol NWANRCEIC ava €idoc

(Mood og XINAdEG €)

MWARCEIC EUNOPEUPATWV
MwANoEeIC NPoidVTWY
MNwARoeIC Aoinwv anoBspdtwv
'Ecoda and unnpeaieg
YnepyoAapieg

'Egoda nwAnong OIkodopmv
KaTaokeuaoTika cupBoAaia
Noina

Z0voAo

1/1-31/12/08

1/1-31/12/07

426,203 409,664
445,218 385,799
104,334 117,135
975,755 912,597
242 6,961

1/1-31/12/08

1/1-31/12/07

86,103 292,806
589,391 394,792
1,447 2,407
7,714 11,165
260 1,518
290,841 209,909
975,755 912,597
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6. ZNHEIWOEIG OTIG O1KOVOUIKEG KaTaoTaoeig

6.1 Evo®paTeG AKIVNTONOINOEIG

Ta evowpata ndyld nePIOUCIaKa OTOIXEId Mou napoucialovtal OTIG OIKOVOUIKEG KATAOTACEIC

avaiUovTal ¢ €Enc:

(Mood oe XINAdEG €) 0 OMINOZ
MeTagopika
Héoa & pnX/k6G 'EminAa kai AoindG  AKIVATOMOINOEIG
Oikoneda & Kripia eEonAiopog £EonAIopog uno ekTéAeon Z0volo
MikTh AovioTikn a&ia 268,440 608,002 21,327 136,525 1,034,294
SUCOWPEUPEVN andoBeon kal/fy anopsinon agiac (42,533) (433,348) (17,453) = (493,333)
KaBapn AoyioTikn a&ia Tnv
01/01/2007 225,907 174,654 3,874 136,525 540,960
Miktny AoyioTikn a&ia 265,361 571,537 21,817 42,294 901,009
ZugowpeupEvn andoBeon kai/n anopsiwon agiag (46,158) (448,560) (18,636) - (513,355)
KaBapn AovioTikn a&ia Tnv
31/12/2007 219,203 122,976 3,180 42,294 387,654
MikTr) AoyioTikn a&ia 279,154 597,561 22,513 65,263 964,490
SUCOWPEUPEVN andoBeon kal/fy anopsinon agiac (52,162) (471,331) (19,480) = (542,974)
Ka@apn AoyioTikn a&ia Tnv
31/12/2008 226,991 126,230 3,032 65,263 421,517
MeTapopika
Héoa & pnX/k6G 'EminAa kai AoindG  AKIVATOMOINOEIG
Oikoneda & Kripia £EonAIopoGg £EonAIoHOG uno ekTéAeon ZUvoAo
AovyioTiki a&ia Tnv
01/01/2007 225,907 174,654 3,874 136,525 540,960
MpoodrKeg and anokTnon BuyaTpIKWyV ETAIPEIOV 2,399 3,337 666 253 6,655
MpoodnKeq 13,613 12,552 818 51,632 78,615
MNwAAoEIC - MelhoeIg (3,197) (50,816) (974) 12,836 (42,151)
AnooBETEIG (3,629) (15,801) (1,189) = (20,620)
MeTapopeg - 5,931 - (5,931) -
KaBapég ouvalaypaTikég Alapopég (12,933) (833) - (462) (14,228)
Evomuarta nayia diakonT. 3pacTnploTATwV (2,957) (6,047) (15) (152,559) (161,578)
Ka®apn AoyioTiki aia Tnv
31/12/2007 219,203 122,976 3,180 42,294 387,654
Mpoabrkeg and andkTnon BuyaTpIKV ETAIPEIOV 6,038 13,297 - - 19,335
MpoaorKeg 2,165 10,124 831 31,946 45,066
MwARCEIC - MEIOOEIG (4) (166) (8) (136) (314)
AnooBETEIq (3,223) (16,850) (972) = (21,045)
MeTapopéqg 1,766 (4,132) - 2,108 (258)
KaBapég ouvalayuaTikeg AlapopEg 1,047 981 = (18) 2,010
Evomuara ndyia diakonT. dpaoTnpioThTWV - - - (10,931) (10,931)
Ka®apn AoyioTiki a&ia Tnv
31/12/2008 226,992 126,230 3,032 65,263 421,517

Ta nayia pe xpnuatodoTIkA HiobBwan, nou nepiAauBavovral napanavw, avaluovTal wg ENG:
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(Moad og XINAdEC €) 0 OMIAOZ
o o MeTagpopika ‘EminAa kai Aoinég .
Mnx/ koG eEonAIcpOG Méoa Foniopoe Zuvoho

KooTog Kthong Tnv 1n Iavouapiou 2007 174 87 3 263
Meiov: Zuoowpeupéveg ANooBETEIG (19) (54) (3) (76)
MovyioTiki agia Tnv 1n Iavouapiou 2007 154 33 - 187
Mpoodnkeg - - - -
MNWANCEIG - MeIWoeIg - = = -
AnooBEoeig XpAong (21) (10) - (31)
AnooBEoelg NMwANBEVTWY - AlaypapEvTwy - - - -
KooTog Ktiong Tnv 31n AskepBpiou 2007 174 87 3 263
Meiov: SUooWpEUPEVEG ANOORETEIG (40) (64) (3) (107)
AoyioTikn agia Tnv 31n AekepBpiou 2007 133 23 - 156
Mpoabrikeg 157 - - 157
MNwANoEIG - MeIwoelg - - - -
AnogBEgeig Xpriong (49) (6) = (55)
KooTog Ktiong Tnv 31n AekepBpiou 2008 330 87 3 420
Meiov: Suoowpeupéveg AnoopEaeI (89) (71) 3) (162)
AoyioTikn a&ia Tnv 31n AekepBpiou 2008 241 16 = 257
(Mood og XINGDEG €) H ETAIPEIA

MeTapopika péoa &

‘EminAa ka1 Aoindg

AKIVITONOINOEIG UNO

Oikoneda & Kripia HNX/ KOG eE0NAICHOG £EonAIopog €KTEAEON ZivoAo

MikTn AoyioTikn agia 13,263 168 1,249 - 14,680
SUooWPEUPEVN andoBeon kay/r anousinon agiac (2,090) (104) (883) - (3,077)
Ka@apn AoyioTikn agia Tnv

01/01/2007 11,173 64 365 - 11,603
MikTr) AoyioTiki agia 13,193 179 1,321 - 14,693
SUOOWPEUPEVN andoBeon kay/r anousinon agiac (2,388) (122) (1,047) - (3,557)
Ka@apn AoyioTikn agia Tnv

31/12/2007 10,805 57 274 - 11,136
MikTn) AoyioTiki agia 13,193 167 1,403 125 14,887
SUOOWPEUPEVN anooBeon kai/r anopeiwon agiag (2,616) (132) (1,141) - (3,890)
Ka@apn AoyioTikn agia Tnv

31/12/2008 10,576 35 261 125 10,998

MeTapopika péoa &  ‘EminAa kai AoinéGg  AKIVITONOIACEIG und
Oikoneda & Kripia HNX/ KOG eEonAICHOG £5onAIopog €KTEAEON ZUvoAo

MoyioTikn a&ia Tnv

01/01/2007 11,173 64 365 - 11,603
MpoaBrkeg and andkTnon BuyaTpIKWV ETAIPEIOV -
MpooBnkec 17 12 226 1 256
NwAYoEIG - MeI®oElg (87) 1) (154) 1) (243)
AnooBEaeig (298) (18) (164) - (480)
MeTaQOpEC - - - - -
Ka@apn AoyioTikn agia Tnv

31/12/2007 10,805 57 274 - 11,136
MpooBrKeg and andkTnon BuyaTpIKWV ETAIPEIOV -
MpoodnKec - - 94 125 219
MwARCEIC - Meiwoelg - 9) - - 9)
AnooBECEIG (228) (13) (107) - (348)
MeTaQopeEC -
Ka®apn AoyioTikn afia Tnv

31/12/2008 10,576 35 261 125 10,998

O1 anooBeoeic nou eniBapUvouV Ta anoTEAEoUATA napouaialovTal oTIC OCNUEIWOEIC 6.22 Kal 6.23.

Agv unapxouv UNoBNKeG kal NPooNUEINTEIC, 1 onoladnnoTe aAAa Bdpn, €ni TwvV Nayiwv OTOIXEIWV Tou

EVEPYNTIKOU £vavTi daveiopou.
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6.2 Ynepa&ia Enixeipnong

H unepa&ia n onoia NpokUNTEI KATA TNV EVOMOINGN ENIXEIPNOEWV NOU NpogpxovTal and e€ayopd, Exel

KaTapepioBei oTIg akoAouBeg Hovadeg dnuioupyiag Tapiakwv powv (MTP) ava €Taipikr ovToTnTa Kal

TOMEQ EMIXEIPNMATIKAG dpacTnpIOTNTAC,

H unepa&ia nou epgavileTal oTIG OIKOVOUIKEG KATAOTACEIG aVvAAUETAl avd opada dnUIoupyiag TAUEIK®V POGV WG EERG:

(Mood o€ yihGec €) MeTaAloupyia Karaokeuég ﬂupc!vwvr! xal Aoina ZIIVE)(I(O!IEVEC AIUKOHE'IUEQ Z0voAo
Epnopeia Evépyeiag ApacTnpioTNTEG ApaoTnpioTNTEG

Mikth AoyioTiki agia 7,412 111,092 118,504 13,716 132,220

ZuoowpeupEvn anooBeon kai/n peiwon agiag - - — - s

KaBapr AoyioTiki) agia Tnv 1 Iavouapiou 2007 7,412 111,092 118,504 13,716 250,723

MIKTR AOYIOTIKN) Gia 7,412 124,150 131,567 E 131,567

ZuoowpeupEvn anooBeon kaiy/n peiwon agiag - — - s

KaBapr) AoyioTiki) agia Tnv 31 AskepBpiou 2007 7,412 124,150 131,567 131,567

MikTr} AoyioTiky a§ia 7,412 145,280 152,696 152,696

Zuoowpeupévn anooBeon kai/n peiwon agiag - —— - s

KaBapr) AoyioTiki) agia Tnv 31 AskepBpiou 2008 7,412 145,280 152,696 152,696

AovioTikn agia Thv

1 Iavouapiou 2007 7,412 114,761 122,173 6,085 128,257

Mpoabrikeq 5,480 20,642 26,126 1,820 27,946

MwANCEIC - MeIGoEIG - (6,939) (6,939) (1,556) (8,496)

AnoEIGOEIG

KaBaprj AoyioTikn a&ia Tnv

31 iou 2007 12,891 128,463 141,359 6,348 147,708

MpooBAkeg - 18,430 13,554 31,985 - 31,985

NwAACEIC - MelboeIg - (1,614) - (1,614) (6,348) (7,962)

AnopEIBOEIG - -

KaBapn AoyioTikn a&ia Tnv

KaBapij AoyioTikn aEia Tnv 31 AskepBpiou 2008 12,891 145,280 13,554 171,730 171,730

H unepa&ia nou eu@avileTal oTIC OIKOVOUIKEG KATAOTACEIC AVvAAUETAl avd Jovada dnuioupyiac TAUEIKWY POWV WG EENG:

(Mood og xINAdEG €) Avayvmpi{opevn
Ynepa&ia
31/2/2008

METKA 144,643
AAOYMINIO A.E. 12,891
ENEPIEIAKH E2 AIOAIKH A.E. 6,031
ENEPIEIAKH E2 AIOAIKA MNAPKA KAPYXTIAZ E.M.E. 7,524
EAEMKA A.E. 635
KOINOIMPA=IA AMYNTIKHX BIOMHXANIAZ 5
DROSCO HOLDINGS LTD 2
KaBapn AoyioTikn agia Tnv 31/12/2008 171,730

O 'Opihog eTnola €EeTalel TNV unepatia yia Tuxov peiwon TG agiac Tne. MNa Tov €é\eyxo TnG unepa&iag

TWV ETAIPEIV, YIA TO NPOCDIOPIOPO TNC avakTACIUNG a&iag xpnoidonoleital n a&ia xpnonc. H agia

XPNonNG unoAoyioTnke Me PBaon ekTiPnoeiG Tng dloiknonc. O npoadiopiopoc TnG a&iag xpnong

BaoioTnke oTn HEBODO TWV NPOEEOPANHEVWV TAMIAKWY POWV.
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And Tov €AEyXO AMOMEIWONG MoU NPAyPaTonoindnke yia OAECG TIG OUVEXI(OPEVEG OPAOTNPIOTNTEG TOU
Opilou dev npoékuwe {ATNUA anopeinong TnG agiag Tng enevduonc. ZXETIKA PE Tn dpacTnpidTnTa
weudapyUpou — MoAUBOoU péow TNG BuyaTpikng eTaipeiac SOMETRA yia Tnv onoia o ‘OpIAoG Tov
Iavoudpio Tou 2009 avakoivwoe Tn NPOCWPIVI avacToAn TnG Napaywyikng Asiroupyiag, n Etaipeia
npoPel o anoyeinon nooou € 30 ekat. anod Tnv a&ia TnNG CUMKETOXNG. ZNUEIwvETal 0TI OE €ninedo
Opidou yia TNV ev AOoyw €nevduon €xouv avayvwpliobei {NMIEG KATA TIG NPOonyoUHEVEG XPROEIG
MEYaAUTEPEG Tou noooU TNG diaypagnc nou dIEVIPYNCE N UNTPIKN.
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6.3 ‘Aula MNepiouaoiaka ZTolxEia

Ta aowpata ndyld NEPIOUCIAKA OTOIKEIA Mou napoucialovTral OTIG OIKOVOMIKEG KATAOTACEIG

avaAuovTal wg eENG:

(Moaod og XINGJEG €) 0 OMIAOZ
Anokaraoraon
Edapik@Vv EkTaoswv  ‘Adeieg Evepyelakmv
Moyiopika MeTaAAeupaTwv b3 (L :TTTAYY Aikai®para ZUvolo
MikTn AovioTikn a&ia 6,998 55,407 44,298 11,108 117,810
SUCOWPEUPEVN anooBeon kai/r (5,688) (51,321) 0 (3,014) (60,024)

anousiwon agiac
KaBapry AoyioTikn a&ia Tnv

01/01/2007 1,309 4,086 44,298 8,094 57,786
Miktiy AoyioTikn a&ia 7,115 58,209 7,603 9,794 82,721
SUCOWPEUPEVN anooBeon kai/r (6,238) (54,025) (7,603) (5,701) (73,567)
gnousinon atiag
KaBapr) AoyioTikr a&ia Tnv
31/12/2007 878 4,184 0 4,093 9,155
MikTn AoyioTikn a&ia 7,364 61,407 7,603 9,778 86,152
SUCCWPEUPEVN anooBean kai/n (6,528) (57,109) (7,603) (8,661) (79,901)
anouesingon atiac
KaBapr) AoyioTikr a&ia Tnv
31/12/2008 837 4,298 0 1,117 6,252
(Mooa og XINGJEG €) 0 OMIAOZ
Anokaraoracn
Edapik®Vv EkTaoswv  ‘Adeieg EvepyElakmV
Moyiopika MeTaAAeupaTwv ZTabpav Aikaiopara ZUvolo

AovioTikn a&ia Tnv
01/01/2007 1,309 4,086 44,298 8,094 57,786
MpooBrkeg and anokTnon BuyaTpikwv
ETAIPEIOV 38 0 0 0 38
MpooBnkeg 106 0 0 2,568 2,675
MWwAACEIC - MeIOoEIG (27) 0 (7,603) (1,080) (8,710)
AnooBEaeIC (549) 0 0 (5,390) (5,940)
MeTapopeg 0 99 0 (99) 0
KaBapég ouvalayuaTikég Alapopeg 0 0 0 0 0
Aowpara nayia diakonT. dpacTnpIoTATWY

0 0 (36,695) 0 (36,695)
KaBapn AovioTikn a&ia Tnv
31/12/2007 878 4,184 0 4,093 9,155
MpooBrkeg and andkTnon BuyaTpikwv
ETAIPEIOV 0 0 0 0 0
MpooBrKeg 249 3,198 0 0 3,447
MWARGEIC, - MeIOOEIG 0 0 0 (16) (16)
AnooBETEIC (290) (3,084) 0 (2,960) (6,334)
MeTaMOpPEC 0 0 0 0 0
KaBapéc ouvaraypaTikée AlapopEC 0 0 0 0 0
Aomyarta nayia diakonT. 3pacTnpIOTATWV

0 0 0 0 0
KaBapn AoyiaTikn a&ia Tnv
31/12/2008 837 4,298 0 1,117 6,252
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(Mooa og XINGOEC €) H ETAIPEIA
Moyiopika Zuvolo

MIKTR AoyioTIKn afia 320 320

Suoowpeupévn andopeon kai/n (52) (52)

gnoueiwon afiag

Ka®apn AoyioTikn aia Tnv

01/01/2007 267 267
MikTr) AoyioTikn agia 332 332
ZuoowpeUpéVN andoBeon Kai/n (270) (270)
anoysiwon aiag

Ka@apn AoyioTiki aia Tnv

31/12/2007 61 61
MIKTR AoyIoTIKr a&ia 295 295
Suoowpeupévn andopeon Kai/n (219) (219)

anopsinon agiac

Ka@apn AoyioTikn aia Tnv

31/12/2008 76 76
(Mood e xINAdec €) H ETAIPEIA
Aoyiopika ZuvoAo

AovyioTikn a&ia Tnv

01/01/2007 220 220
MpooBAKeq 62 62
AnooBéoeig (221) (221)
Ka@apn AovyioTiki a&ia Tnv

31/12/2007 61 61
MpooBNKEeG 41 41
AnooBEoeig (27) (27)
Ka@apn AoyioTikn a&ia Tnv

31/12/2008 76 76

O1 anooBeoeic nou eniBapUvouV Ta anoTEAECKATA NapouaialovTal oTIC ONUEIWOEIC 6.22 Kkal 6.23.

6.4 EnevdUoeIg o€ Zuyyeveic EnIXEIpROEIG

Enev3UOEIC OE OUYYEVEIG ENIXEIPNOEIG

(Moad og XINIAdeG €) O OMIAOZ
31/12/2008 31/12/2007
Apxn nep16dou 190,159 30,247

E€ayopd Zuyyevouc = =
Mepidio kEpdoug/ {nuIag (METa popoAoyiag

Kar SIKaIWUATWY PEoWN®Iac) (7,526) (194)
Suval\ayuaTikég AlapopEg S S
MpooBrkec 38,784 161,888
NwAnosic/ diaypapeg (15,415) (1,782)
NoinéG PeTaBOoAEC 1IDiwv Kepaiaiwv 38 -
YnoAoino An§ewg 206,040 190,159
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>Tov Mivaka nou akoAouBsi napaTiBevTal oUVONTIKEG NANPOPOPIEC avaPopIKA HE TOUG IGOAOYIOHOUG

TWV OUYYEVWV ETAIPEIWV:

>Tov nivaka nou akoAouBei napaTiBevTal GUVONTIKEG NANPOPOPIEG AVAPOPIKA LE TOUC IGOAOYIOHOUG TWV OUYYEVAV ETAIPEIDV:

(Moaod og XINAdEG €) 31 AskepBpiou 2008

%0 TUMMETOXAS EvEPYNTIKO NadnTikd 'I61a KepaAaia NowAnoeig KaBapa képdn/ (Enpigg)
ENDESA Hellas S.A. (evonoinuevog) 49.99% 502,673 95,745 406,928 11,290 -3,610
EABO 43% 165,059 146,469 18,590 40,595 (13,374)

31 AekepBpiou 2007

%0 SUMMETOXAS EvEPYNTIKO Naénrikd ‘I81a KepaAaia NwAnosig KaBapa képdn/ (Tnpi€g)
ENDESA Hellas S.A. (evonoinuévog) 49.99% 427,462 88,703 338,759 3,300 629
EABO 43% 222,256 190,292 31,964 83,948 (5,997)

6.5 AvaBaAAopevog ®opog

O1 avaBalOpeveG QOPONOYIKEG AMAITACEIC / UNOXPEWOEIC ONWC MPOKUNTOUV and TIG OXETIKEC

NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

(Mooa o xINadeg €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAo@opiaka ZToixeia
AuAa Mepiouaiaka SToixeia 769 (152) 338 (152) 284 - 123 -
EvomuaTeg AKIVATOMOINOEIG 1,584 21,179 1,542 26,493 - 853 - 1,172
XpnpaT‘oomovolea aToixeia diabgaipa ) (416) : : : (416) } )
npog NWANon
MakponpoBeapeg ANAITAOEIC - 35 - - - - - -
KukAoopiaka ZToixeia - - - - - - - -
AnoBéuara - - - -
KaTtaokeuaoTikd ZupBoAaia 15,764 15,136 8,427 9,253 - - - -
ANQITAOEIC 3,037 399 5,574 898 292 - 409 -
XpNKaTooikovouika oTolxeia diabEaiya

. - - - 52 - - - 52
npoc nwAnon
Xpnu/ka aToixeia aTnv UAoyn aia - - - - - - - -
AnoBepartika - - - - -
Ano@opoAdyNnon anoBepaTIK®V - 10,055 - 10,208 - 8,896 - 8,896
Makponpo0eoHEG YNOXPEDOEIG - -
MNapoxéc oe Epyalopévoug 6,200 - 7,495 12 45 - 57 -
Enixopnynoeig Ensvdloswv 102 -
MakponpoBeapog AaveIoHOC - 474 -
NoInéG MakponpoBETUECG YNOXPEWTEIC 2,638 681 3,731 - - 175 - -
Bpayxunpo0sopeG YNOXPEDTEIG - - - -
MpoBA&weIg 8 = 1 1,818 - - - 1,818
EVOEXOUEVEC YNOXPEWOEIG - - -
MNapoxéc oe Epyalopévoug 1,041 - 1,366 - - - - -
YNoxpewoeig anod napaywya Xpny/ka
npoiovra
Ynoxesmoaq ano XpnuaTooIKOVOUIKEG 24 _ _ (20) B B B R
MioBwoeig
NoInéG BpaxunpoBeOUECG YNOXPEWOEIC 22 - 26 1,769 - - - -

Noinoi evdexopevol AvaBalopevol ®opol - 36,419 - 36,419 - 36,419 - 36,419

ZUpYNQIoNOG (11,499) (11,499) (8,615) (8,615) - - - -

Z0volo 19,689 72,688 23,676 78,133 622 46,401 588 48,356
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6.6 Aoinég MakponpoOOeoUEG ANAITHOEIG

O1 \oineg pakponpdBeopeg anaitnoelg Tou Opidou kai TnG ETaipiag avaAuovral otov napakdtw

nivaka:

(Mooda og XINAdeG €)

MeAATEG - NapakpaToUHEVEG EYYUNOTEIG EICTIPAKTEEG AVW
Twv 12 Pnvav

Aoopéveg Eyyunoeig

NOINEG IAKPONPOBEDES ANAITAHOEIG

ZUVOAO ACINOV HAKPONPOOECHMV ANAITHOEWV

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
1,923 535 - -
342 386 113 110
446 434 - -
2,711 1,354 113 110

O! anaItioEIC auTEC apopouV O anaiTroEIC Ol OMOIEG NPOKEITAlI va €ionpaxbolv PETA TO TEAOC TNG

ENOMPEVNG XPNONG Kal €10IKOTEPA O NAPAKPATOUHEVEG EYYUNOEIC NEAATWV YIA KATAOKEUAGTIKA €pya.

6.7 Ano@¢puara

Ta anoB&paTa nou napouacialovTal OTIG OIKOVOUIKEG KATAoTACEIG avaAUovTal w¢ €ENG:

(Mood og XINAdEC €)

A' UAeg

HuiTeAr npoidvTa
TeNika npoiovTa
Mapaywyr o EENIEN
Epnopelpara

Aoina

ZUvolo

Meiov: MpoBAéwelg yia axpnoTa, kabuoTepnueva Kal
KaTeoTpappéva anobEpaTa:

ZuvoAikn kaBapn peucTonoinoipn adia

O OMIAOZ

31/12/2008  31/12/2007
40,699 45,529
34,699 51,495
39,631 30,805
12,876 12,201
3,139 1,369
45,765 42,274
176,809 183,673
(2,789) (2,790)
(2,789) (2,790)
174,020 180,883

>Ta Aoina anoBépata nepiAappavovTal kauoipa, avTarAakTIKa nayiwv kal Aoind avaAwoiya.
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6.8 NMeAarteq ka1 Aoinég Epnopikég ANAITAOEIG

O1 anaItioeIg kal ol UMnoxpewaoelg Tou OpiAou anod KATAOKEUAOTIKEG CUMBACEIC, avaAuovTal oG

akoAoUbwg:
(Mood oe XINGDEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAaTeC 197,300 218,049 19,186 7,824
Mpapparia Eionpaktea 164 4 - -
Enirayeg ElonpakTéeg 9,548 16,299 35 -
Meiov: MpoBAEWsIC anopsiwong (1,288) (1,563) - -
Ka@apég EpnopikéG ANAITHOEIG 205,724 232,789 19,222 7,824
MpokaTaBoAEC yia ayopéG anoBedaTwv 642 1,038 - -
MpokaTaBoAég og NPoUNBEUTEC kal UNEPYOAdBouUg 43,950 65,158 - -
Z0voAo 250,316 298,985 19,222 7,824
KaraokeuaoTika ZupBoAaia O OMIAOZ
31/12/2008 31/12/2007
SuPPBaTIkO £0000 NOU AOYIOTIKE KaTa Tnv Xprnon 361,369 264,988
SupBaTiko KOOTOG MOU NPAYHATOMNOINBNKE Kal
KaTayxwpnOévTa kEpdn (Weiov kataxwpnBeioss {nuieg) 1,190,705 928,398
MpokaTaBoAEg ionpaybeioeg (33,081) (71,701)
KpaTnoeig MeAatov yia KaAr) EKTEAEON 7,693 6,431
MIKTO Nocd oQPeIAOMEVO and NeNATEG yia oupBaTikd €pyo,
nou napouaiaeTal wg anairnaon. 67,894 65,789
MIKTO Nood OPEINOUEVO OTOUG NEAATEG yia OUMBATIKO £pPYO,
Mou NapouacialeTal wg UNoXpPEWaN. (3,254) (26,477)
6.9 Aoinég ANAITAOEIG
(Mood og XINGDEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
XpewaTeg Aiagopol 7,340 19,081 960 1,878
Anaitnoeic Ané EAANVIk6 Anpdoio 43,692 40,063 6,707 15,272
AnaiTnosic ano ouvdedePEva PEPN - - 206 42,845
MponAnpwBévTa £€oda £pywv 4,929 1,962 - -
'Ecoda xpriocwg €10npakTéa -
MponAnpwBévTa £€0da 1,703 4,606 107 1,751
Meiov: MpoBAEYEIC yIa ENIOPAAEIC XPEDOTEG
(559) (559) - -
Kabapég anaiTnoeig XpEnoTOV 57,105 65,152 7,979 61,745
ZUvolAo 57,105 65,152 7,979 61,745
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6.10 Mapaymya XpnHaTooIKOVOUIKG ZTOIXEia

(Mooa og xINIadeG €) 0 OMIAOZ
31/12/2008 31/12/2007
EvepynTiko MaénTiko EvepynTik0 MaénTiko

Napaywya Epnopeuparwv

JupBOAaio MeAovTikNG EknAnpwong (Future) 194,997 - 36,592 -
Napaywya cuvaAAayparog:

MpoBeopiakeg cupPBacelg ouvalaypatog (forwards) 7,808 - - -
ZuvoAo 202,805 - 36,592 -

O1 npaypaTikeG a&iec napaywywv XpnHATooIKOVOUIKWV NPoidvTwy Bacifovral o€ ayopdia anoTiunon
(mark to market). MNa oAa Ta ocupBoAaia avraAhaywv, ol NPayuaTikeg aiec empPBeBaiwvovral and Ta
NIOTWTIKA 10pUpaTa pe Ta onoia o ‘OMINOG €XEl CUVAYEI TIC OXETIKEG OUMPBATEIC.

O 'Opihog diaxelpileTal TNV €kBeon Tou O OUVAAAAYMATIKO PIOKO KAvovTac Xprnon npoBsouIakwy
OoupBacswv kai OIKAIWPATWY NPOAipEONG OGUVAAAYHATOC «KAEIOWVOVTAC» IOOTIMIEG Ol OMOIEC
€€ao@alifouv ENAPKEIA PEUOTOTNTAC Kal NEPIBWPIwV KEPOOUC.

AkoloUBwe, o 'OpiINog diaxelpileTal TNV €kBeory Tou Ot pioko eunopsupdatwv (commodity risk)
KavovTac Xprnon npoBeopiakwv CUPBOAdiwV, HEOW TwV onoiwv avtioTabuilel Tn PeTapBoAn oTtnv
guloyn a€ia Twv eunopeuddTwy, kKabwe kal cupBoAdinv avralaync (commodity swaps), HEOw TwV

onoiwv avTioTabpilel Tov KivOuvo PETABOANG TWV TAPEIAKDY POWV.

6.11 Xpnuartooikovopikd ZToixeia EvepyntikoU AnoTipnpéva otnv EUAoyn Afia péow Tng
Karaoraong AnoteAeoparwv Xpnong.

(Mood og XINGOEC €)

O OMINOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino évap&ng 6,702 7,737 2,903 3,025
MpooBrikeg 13 931 - (69)
NAAOEIC (2,069) (2,003) - (53)
Avanpooappoyeg eUAoyng agiag (1,890) 37 (1,872) -
>uvaA\aypaTIKEG OIaPOPEC - - - -
T£AogG nepiodou 2,757 6,702 1,031 2,903

MpokeITal yia TONOBETACEIC UWPNANG PEUCTOTNTAG, Of METOXEC, TPANe(KA opoAoya Kkal apoifaia
Kepalaia pe BpaxunpoBeapo enevouTIKO opilovTa nou dianpaypaTtelovTal o€ evepyn ayopd.

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 110



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

6.12 Tapeiakad Aia0éoipa kai Icoduvapa Tapeiakwv AlIaOegipwv

(Moaoda og XINAdeC €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AiaBéoiya oTo Tapeio 153 22 12 13
BpaxunpoBeopeg TpanelikéC KAaTaBETEIC 15,678 78,504 2,494 4,090
Repos 28,572 6,407 - -
ZUvolo 44,403 84,933 2,507 4,104

O 'Opihog npoBaivel o KATABEDEIC €iTE O€ EyXWPIO €iTE 0€ EEVo VOUIoNa We enitokia overnight Libor —

Euribor. O1 TOkoI unokeivtal o€ popoAoyia 10%.

To pEoo oTaBUIoPEVO ENITOKIO TWV TPANEQKWY KATABETEWV €iXE WG €ENG:

31/12/2008 31/12/2007
Kata®oeig EUR 3.20% 4.00%

Kata@toeig USD 2.50% 5.60%

Kata tnv 31.12.2008, xpnuatika diabeocipya noooU € 44.5 xIA. petagepbnkav otnv Kataotaon
IooAoyiopou AigkonTopevnG ApaoTnpioTnTag, ota nAaiola Tou oxediou diaonaong TnG “AAOUMivIO
A.E.”

6.13 'Id1a KepaAaia

i) MeToxiko KegpdaAaio

H petoxy Tng MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN kaBwg kai oI PETOXEC TNG BuyaTpikng
eTaipeiac METKA A.E., gival eAelBepa dianpayuaTeUoIdeg oTo XpnuaTioTnpio ABnvay.

To unép To APTIO PETOXIKO KEPAAAIO Tou OpiAou NpogkuWe and Tnv €KOOCN HETOXWV EVAVTI HETPNTWV

o€ aia peyaAUTepn TNG OVOUAOTIKAG TOug a&iac.

Tnv 1 Iavouapiou 2007, To METOXIKO KepaAaio TnG MnTpikng ETaipeiac avepyxdtav o Eupw
24.312.204 anoTtehoupevo and 40.520.340 KOIVEC QVWVUHEG METOXEC OVORAOTIKAG afiac Eupw 0,60 n

KGOe pia.
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Tnv 3.9.2007 n A’ EnavaAnnmikr ‘EKTakTn Tevikfy ZUVEAEUON Twv METOXWV TNG EVEKPIVE TN
OUYXWVEUON, KaTa TIG dIaTA&EIC Tou K.v. 2190/1920, Tou v.2166/1993 kai €v YEVElI TNG EUMOPIKNAG
vopoBeoiag, dI' anoppo®nosw¢ anod Tnv ETaipeia Twv avovUpwv ETAIPEIQV WE TNV ENWVUIa
«ANOYMINION THZ EAAAAOZ BIOMHXANIKH KAI EMIMOPIKH ANQNYMOZ ETAIPEIA» kai Tng
«AEATA MHXANOAOIIKOZ EZONAIZMOZ & OAOKAHPQMENA EPTA A.B.E.T.E.» kai anogdcioe Tny,

TauToxpOVN Kal €k NapaAAnAou,

a) av&non Tou peToxikoU kepaAaiou TnG ETaipeiag, (aa) (1) kat@ TO MooO TOU EIOPEPOUEVOU
MeToxikoU kepalaiou TnG «<AAOYMINION THZ EAAAAOZ BIOMHXANIKH KAI EMMNOPIKH ANQNYMOZ
ETAIPEIA» Uwoucg Jlakooiwv €€ eKATOMHUPIWV MNEVTakooinv €ENvTa névre XIAIGOWV OKTaKOGiwv
€BdopunvTa dUo €upw kai evevrivta AenTwv (€ 206.565.872,9) peiov Tou nMoooU TwV €KATOV OKT®
EKATOMMUPIWV TPIAKOOIWV NEVAVTA €VvEA XINAOWY EKATOV EVEVIVTA EVVEA EUPW Kal €ERvVTA AenTwv (€
108.359.199,60) nou avTIOTOIXEl OTNV OVOMAOTIK a&ia TwV AKUPOUMEVWV METOXWV TNG
«AANOYMINION THZ EAAAAOZ BIOMHXANIKH KAI EMMOPIKH ANQNYMOZ ETAIPEIA» nou n Etaipeia
kaTtéxel, (1) KaTa To Nood TOU EICPEPOPEVOU WETOXIKOU Kepahaiou TnG «AEATA MHXANOAOIIKOZ
EZONAIZMOZ & OAOKAHPQMENA EPFA A.B.E.T.E.» UyouCc TeEOOAPWV EKATOPHUPIWV OlaKoTinv
nevrivta xINadwv gupw (€ 4.250.000) peiov Tou NoooU Twv dUO EKATOPHUPIWV ENTAKOTIWV XIANIGOWV
€KATOV oydoOvTa €Upw Kal Teoodpwv AenTwv (€ 2.700.180,04), nou avTioTOIXEI OTNV OVOUAGCTIKN agia
TWV AKUPOUUEVWY HeTOXWV TNG «AEATA MHXANOAOIIKOZ EZOMAIZMOZ & OAOKAHPQMENA EPrA
A.B.E.T.E.» nou n ETaipeia kaTexel, NTol, CUVOAIKA, KATA TO MNOCO TWV EVEVIVTA EVVEA EKATOMMUPINV
ENTAKOOIWV NevnvTa €& XINAdwV TETPAKOOIWV EVEVAVTA TPIWV €UPW Kal €ikool €81 Aentwv (€
99.756.493,26) (BB) kata To nocod TWV €KATOV TPIAVTA NEVTE XINAOWY TETPAKOTIWV OydOvVTd TPIWV
EUpW kal oydovrta Teooapwv AenTwv (€135.483,84) ouvencia kepaAaionoinong yia okKonoug
dlatTnpnonNg TNG oxéong avrtaAAayng Twv MPETOXWV, TUAMATOC TOU Aoyapiacpou amnd Tnv €kdoon

METOXWV UNEP TO apTIO TNG ETaipeiac,

B) pETABOAN TNG ovopaoTIKNG aiac €kaoTng PEToXNG TNG ETalpeiag anod €€nvra Aenta Tou eupw (€

0,60) o€ dUo eupw Kal neviavTa Nevte Aenta (€ 2,55),

Y) €k000n OKT®W EKATOMMUPIWV €kaTov oydovTa enTd XIANIAdwvV ekaTtov oydovra duo (8.187.182)
OVOMAOTIKWV HETOXWV OVOUACTIKAG a&iag €kaotng dUO eUpw Kal Nevnvta néevre Aenta (€ 2,55), TIC

onoieg Ba OIEVEINE OTOUG METOXOUC TWV OUYXWVEUOUEVWV ETAIPEIWV OCUUPWVA HE TIC OXEOCEIC
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avralaync nou opiovTal oto anod 18.8.2007 Zxedio ZUPBAONG ZUYXWVEUONG Kal TO OMoio £yKpiBnke

ano Tnv 3.9.2007 A" EnavaAnnTikn ‘EkTakTn Fevikr) ZuveAeuon Twv MeToxwv TnG ETaipeiac.

KaToniv autou To GUVOAIKO Noad TnG au&énong avipxeTo OTO NMOCO TWV EVEVAVTA EVVEA EKATOMMUPINV
OKTAKOOIWV &vevnvta pia XINAGdwv evviakooiwv €BROOUNVTA €nTd €upw Kal Oeka Aentwv (€
99.891.977,10) kai To METOXIKO KeEPAAalo TNG ETaipeiac avrpXeTo OTO NOCcO TWV €KATOV EiKOO!
TECOAPWV EKATOMMUPIWV OIAKOTIWV TEGTApwV XIANIAdwWV €KATOV oydOVTA EVOG EUPW Kal OEKA AEMTWV
(€ 124.204.181,10) diaipoUPevo MAEOV O€ OAPAVTA OKTW EKATOMMUPIA ENTAKOOIEG €NTA XIAIAOEG
NEVTAKOOIEC €ikoal OUO (48.707.522) AUAEC, KOIVEC, OVOMAOTIKEG META WAPOU, METOXEC, VEAC

ovopaoTIKnG a&iag 0Uo eupw Kai NevivTa névre Aentwv (€ 2,55) ékaoTng.

Tnv 26.11.2007 n B" EnavaAnnTikn Mevikr) Zuvéleuon Twv MeToxwv Tne ETaipeiag ano@daocios:

a) Tn Peiwon TnG ovopaoTIKAG a&iac Twv  peToxwv TnG ETaipeiag, and dUo eupw Kal NEVAVTA NEVTE
AenTa Tou eupw (€ 2,55) o €va eupw Kal enTa Aenta Tou eupw (€ 1,07) pe Tnv €kdoon 68.190.531
VEWV KOIVWV OVOUACTIKWV HETOXWV, Kal Tn dlavoun Owpeav OTOUG UPIOTAREVOUC HETOXOUC EiKOal
TEOOAPWV (24) VEWV PETOXWV VEAC OVOUAOTIKAG a&iag evog eupw Kal enTa Aentwv Tou gupw (€ 1,07)
€KaoTNG yia kaBe deka (10) naAaleg PETOXEC NAAAIGG ovopaoTIKAG a&iac dUo €upw Kal NEVAVTA MEVTE

AeNTWV Tou €Upw (€ 2,55) €kaoTng kai

B) Tnv au&non Tou HETOXIKOU KepaAaiou TnG ETaipeiac pe kepalaionoinon anobepatikou UWoug
OKTAKOOIwV €BOOUNVTA €& XINIGOWV €NTAKOCIWV TPIAVTA MEVTE €UPW Kal €ENVTA €VOC AEMTWV TOU

eupw (€ 876.735,61) yia okonouc aTpoyyuAonoinong TNG vEAg OVOUAoTIKAG a&iag Twv PETOXWV.

To AioiknTikO ZupBoUAio TnG ETaipeiag tnv 17.12.2007 ano@dcice Tnv au&non Tou METOXIKOU
kepaAaiou Tng ETaipeiag Ye kataBoAn HETPNTWV KATA TO NOCO TwV evevivTa dUo XIANIAdwV TPIaKOTiwV
€iKool TEOOApWV EUPW Kal EVEVAVTA NEVTE AenTwv (€ 92.324,95) We TNV €kdoon oydovTa €& XINAdwv
dlakoagiwv oydovTa nevTe (86.285) VEWV OVOPAOTIKWV HETOXWV OVORAOTIKAG a&iag evog eupw Kal enTa
AenTwv Tou eupw (€ 1,07) ékaoTn. To nood TnG au&nong Tou PeTOXIKOU KEPAAaiou IocoUTal YE TO
oUVOAO TNG OovopaoTIKNG a&iag Twv VEWV HETOXWV Nou €kdOOBNKav yia Tnv IKavonoinon Twv
aoknNBEVTWV JIKAIWPATWY NPOAipeonG ayopdg HEToxwv TN ETaipeiag oupgwva pe To apbpo 13 nap.
12 Tou K.v.2190/1920.
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JUVENEId TwV aVOTEPW TO HETOXIKO KePAAalio Tng ETaipeiag avépxetal o ekatov €ikool NEVTE
EKATOPMUPIA €kaTOV €BOOUNVTA TPEIG XINAOEG dIaKOOIEG 0apAvTa £va eUpw Kkai eEnvTa €& Aenta (€
125,173.241,66), 0I1aIpOUKEVO O ekaTOV OEKA €I EKATOMMUPIA EVVIAKOOIEG OYOOVTA TEGTEPIC XINAOEC
TPIAKOOIEG TPIAVTA OKTW (116.984.338) OVOUACTIKEG PETOXEC OVOMAOTIKNG a&iag evog upw Kal enTd
AenTwv (€ 1,07) ékaoTn. To peTOXIKO ke@aAaio TnG ETaipeiag dev petaBAnOnke katd Tnv TpExouoa
Xprion (2008).

ii) Mpoypappa Xopnynong Meroxwv tnG MnTpikng Etaipeiag oe MéEAn Tou AIOIKNTIKOU
ZupBouliou kal o€ AIOIKNTIKG ZTEAEXN

To AloIknTIKO ZUMPPOUAIO, 0 pappoyr Twv ano 14.6.2006 kar 14.9.2007 ano@Aacewv Twv MEVIKWV
SuveAeUOEWY KATA TIC ornoie¢ BeonioTnke Npoypaupa napoxng OIKAIWHATWY NPOAIPECEWS AYOPAC
METOXWV €KOOOEWC TNG, KATA TIC OXETIKEG NPoBAEWeIC Tou apBpou 13 nap. 9 K.N. 2190/1920 (wg
ioxue npiv Tnv Tpononoinon pe To N. 3604/07) oto npoownikd kal Ta MEAn Tou AIOIKNTIKOU
>upBouAiou, uhomoinoe To GXETIKO NPOYPAMMA HE TOug €ENC OPOUC:

e O avwTaTog apiBUoOC TWV PETOXWV nou TeAka Ba ekdoBoUv o€ nepinTwon nou ol Aikaiouxol
aoKNOOUV &V OAW Ta xopnynBévra dikaiwpaTa kaboAn Tn diapkeia ioxUo¢ Tou MpoypdupaTog
avepyovTal o€ 516.000.

e Ta dikaiwpata 6a acknBouv oTadiaka Péoa o€ Wia TpIETia We TeAeuTaia nepiodo AoKNONG To
Aeképppio 2009. Ta dikaiwpata kata Tn Oldpkela Tou MpoypdupaToC KATaveépovTal G
akoAoubwc:

> yia To €ro¢ 2007 OUvavrtal va aocknBoUv ev OAw n &v MPEPel dIKAIWKATA Mou
avTioToixoUv hEXP! Tou 20% Tou GuVOAOU TwV JIKAIWUATWY,

> yia To €1o¢ 2008 OUvavTal va aocknBoUv ev OAw 1 &v MPEPel dIKAIWKATA Mou
avTioTolxoUVv hEXP! Tou 30% Tou GUVOAOU TwV JIKAIWKATWVY Kal

> yia To €1o¢ 2009 OUvavTal va aocknBoUv ev OAw 1 &v MPEPel dIKAIWKATA Mou
avTioTolXoUV MEXP! Tou 50% TOou GUVOAOU TWV JIKAIWHATWV.

e O1 AkaioUyol Tou MMpoypaupuartog eival peEAn Tou AloiknTikoU ZupBouAiou Tng ETaipeiag,
AlguBuvTIKG ZTEAEXN Kal ZTeAEN TNG ETaipeiag kal Twv ouvOESEUEVWY |IE AQUTNV ETAIPEIWV.
Kpiripia yia Tn ouppeToxn oto Mpoypaupa €ival a) ETaipikd kpitrpio, To onoio agopd Tnv
eniTeuén nepiBwpiou (%) kepdwv NPo Popwv, TOKwv kal anooBéccwv (EBITDA) oc eninedo
EVOMOINKEVWY ANOTEAEOPATWV Kal B) To ATOHIKO KPITAPIO, TO ONoio apopd Tnv BEon kai Tnv

aToMIK Tou anodoon BACEl TV ATOHIKWY OTOXWV Tou AlkaloUxou.
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O akpIBrc apiBuoc Twv AikaiwpdTwy KabopileTal pe anogaacn Tou AloIKNTIKOU SUPBOUAIOU. 3

KGBe nepinTwon yia Tn Xoprniynon OJiKaiwpatwv 6a eniBeBaiwveral o nNpwTO €ninedo n

NANPWON TOU €TAIPIKOU KpITnpiou and To AIoIKNTIKO ZUPBOUANIO Kkal OTn ouvexela Oa

KaTavépovTal Ta AikaimpaTa Pe Baocn Ta atopika KpIThpia.

e H Ty Aoknong OAwv Twv Alkaiwpatwv Mpoaipécews Ba 1oouTal Pe To 80% TNG MEONG
XPNHATIOTNPIAKNG TIMAG TNG METOXNC TNG ETaipgiac Tou €€aurjvou nou nponyeital Tng €ykpiong
€k000NC KABe 0eIpac JIKAIWPATWY Kal €QOCOV N MPOKUNTOUCA TIWUN Eival KAAOWATIKN népav
Twv OUo (2) AenTwv, Oa OTpoyyulomoIEiTAl NPOC Ta NAVW N MNPOC Ta KATW MNpPoG TO
nANoIECTEPO AenTO, We akpifela dUo (2) AenTwv KATomv OXETIKAG and®aong Tou AIOIKNTIKOU
ZupBouAiou Tng ETaipeiac.

e Ta Oikaiwpata MMpoalpecewe eival npoownonayn, Xopnyouvtal anokAEIOTIKA OTOUG
AikaioUyxoug, Oev ekxwpoUvTal Ot TPITOUG, OUTE EMITPENETAl va  KATAOTOUV QVTIKEIPEVO
unoBnkeuong, evexupiaong i aA\ou eunpaypdaTou dikalwpaTog. Kabe 81abson ) emBapuvon
autwv €ival akupn e€vavtl TnG ETaipeiac kar ouvendyetal Tnv autodikain anoofeon Tou
OIKaIWHATOG,

e e nepinTwon kata Tnv onoia AuBei n Xxeon Epyaciac Tou Aikaiouxou pe Tnv ETaipeia i pe
ouvOEDEPEVN HE QUTH €Talpeia, 1 navaoel n 1010TNTa Tou Aikalouxou w¢ JEAOUG Tou AIoIKNTIKOU
>upBouAiou TG ETaipeiag n Aoyw BavaTtou Tou AikaioUuxou, i} 0€ NEPINTWON KATA TNV onoia o
AikaioUxo¢ kwAuBei va aoknoel To Aikainpa Mpoalpecewe AOyw TPAUKATIOHOU 1 NEPIEAEUGNG
auTtoU o€ avannpia (Je GUVENEId NPOCWPIVA 1 OPIOTIKA ouvTagiodoTnon), kal o Bavartog, N o
TPAUMATIONOC 1 N NEPIEAEUON O avannpia €néNBel PETA TNV nUEpodnvia Xopniynong Tou
AikaiwpaTocg Mpoalpéoewc, To Aikaiwpa Mpoaipécews Ba Pnopei va aoknBei NARPWCS N eV UEPEI
Oxl apyoTepa and Tov Wnva AekEUBPIO TOU £TOUG nou akoAouBei Tnv AUon r nauon Adyw
BavaTou N 1o KwAUpa AOyw TpaupaTiopoU i avannpiag Tou AikaioUxou, cUdpwva pe 6oa
opilel 0 NOMOC Kal yia KAGBe £TOC NOU UMOAEINETAI PHEXPI TNV KATAANKTIKN NUEpounvia aoknong
Tou AikaiwpaTog, nTol To AgkepBpio 2009.

e e nepinTwon ANENG TnG Zxéong Epyaciac Tou Aikaiouxou We Tnv ETaipeia i e ouvdedepevn
ME auTn €Taipeia AOyw ouvTa&iodoTnong Tou, N oTNV nepinTwon TNS ANENG TnG BnTeiag Tou
AikaioUxou w¢ PENOUC Tou AloIknTIKoU ZupBouliou Tng ETaipeiag, To Aikaiwpa Mpoaipéoews
0a pnopei va aoknBei NANpwc kata Tn didpkela TNG NePIGdoU AoKNONG Tou AIKaQiwUATOG nou
QVvTIOTOIXEI OTO TPEXOV £TOC EVTOC TOU 0Moiou o Alkalouxog cuvTa&lodoTeital i Anyel n Onteia
TOU WG MENOUC Tou A.Z.

e To Akaiwpa Mpoaipéoewe Ba navel va uPioTaTal autoddTwe kal o AikalouxoG 6a ekninTel

QUTOMATWG Tou AlkaiwpaTog Mpoaipesews O NEPINTWON KAata Tnv onoia Avetar  (Adyw
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olkel00ehoUG anoxwpnong, kartayyehiag) n Zxéon Epyaciag Tou Aikaiouxou We Tnv ETaipeia n
ME ouvdedepévn We auTn eTaipeia N o Aikaiouxog anoAUeTal Ty 1010TNTA TOU w¢ HEAOUG TOU
AloiknTIkOU Zuppouliou Tng Etaipeiag (Aoyw napaitnong, avakAnong n ékntwong). H
ouvdpoun Adyou anwAeiag Twv JIKAIWHUATWY NPOodipeong avanTuooel AnoTEAECHATA yia To
TPEXOV £TOC KAl YIa KABE ENOPEVO, EPOTOV EXEI ENENBEI TO APYOTEPO TNV MPONYOUKEVN NUEPA
NG £vapéng nepiodou TNG AoKNONG Tou dIKAIWKATOC NPOoaipeong.

Y€ nepinTwon nou AikaioUxoc dIaBETel KAaTd Tn Xopnynon Twv JIKAIWUATWV NPOdIpESEWG
NEPIOOOTEPEC 10I0TNTEC aANO €KEIVEC MOU VopidonoloUV yid Tn Xopnynon Twv G avw
OIKAIWMMATWY, N AnWAEId TV OIKAIWPATWV MNPOAIPECEWS ENEPXETAI MOVO OfE MEPINTWON
OUVOPOUNG KAMOoIoU and Toug avwTEPw AOYOUC WG NPOC OAEC TIG IOIOTNTEC.

To AIoIKNTIKO ZUPPBOUAIO PE OXETIKN andgaon duvatal va enavadiaféTel akoun Kal Kata T
OIOPKEIQ TOU €KACTOTE TPEXOVTOC £TOUC OIKAIWMATA MPOAIPECEWG MOU €XOUV AMOAEaBei yia
onolovdnnoTte Aoyo (Aoyw Auonc ouppaong, anwAsiac 1810TNTag Pehoug A.Z., agaipeong He
anogacn Twv apuodiwv opyavwv TngG ETaipeiag) oe MéAn Tou A.Z. Tng ETaipeiag kal aTeAexn
auTn¢ kabwe kar kabe Meoc Tou Opidou kabopilovTac Toug OPOUC AUTOU EVTOC TOU NAAICIOU
TNG anopAacews TnG ano 14.6.2006 B' EnavaAnnTikng Mevikng Zuvéleuong Twv MeTOXwV TNG
Etaipeiac  kar Tng and 3.9.2007 A’ EnavaAnnmikng Fevikng Zuvéleuong Twv MEeTOXwV Tng
ETaipeiac

H uAonoinon Tou MpoypAupaToc Yiveral e au&non Tou PETOXIKOU KEPAAAioOU e KATABOAN HETPNTWOV

and Toug JIKAIOUXOUG HE AMOKAEIOPO TOU JIKAI®MUATOG NPOTIUNONG TWV KATA TO XpOvo TNG au&nong

UQIOTAUEVWV PETOXWV TNG ETaipeiag pe Tn OXETIKN NpoBAewn OTI O NEPINTWON Nou Ta SIKAIWKATA

npoaipeonc acknBoUv POVO eV PEPEI, TO HETOXIKO KEPAAalo TnG ETaipeiac 6a au€&nBei uéxpl Tou nooou

TNG AoKNONG AUTWV Kal TNG avTioToixNg kKaAuyng.

O1 nivakag nou akoAouBei napouoialel Ta dIKAIWPATA NOU KaToxupwonkav evrog Tou 2008 kai 2007:

31/12/2008 31/12/2007
Katoxupwpéva dikaiopara oTnv apxn TnG XPRong 16,915.00 -
AIKaIoPATa nou kataoxupwenkav 154,800.20 103,200.00
AlkaiwpaTa nou e€aokndnkav - (86,285)
KaToxupwpéva SikaimpaTa oTo TEAOG THG XPRONGS 171,715.20 16,915.00
AIKaiwPaTa nou evOEXETAI va kAToXUpwBoUv o€ endPeva £1n 258,000.00 412,800.20
AikaiopaTta o€ 10XU 0TO TEAOG TG XPRONS 429,715.20 429,715.20

Ta JIKAIWPATA NPOAIPETEWS AYOPAC HETOXWV OTO TEAOG TOU XPOVOU EXOUV TOUG akOAoUBoUC OpoUG:
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ApIOOG JIKAIWUATWV NPOUiPEONG

Hupepopnvia AfEng  Tipn EEGoknong ‘OuiAog MuTiAnvaiog A.E. OuyaTpIKEG
2007 12,70 16,915.00 9,258.60 7,656.40
2008 12,70 154,800.10 83,763.10 71,037.00
2009 12,70 258,000.10 139,605.10 118,395.00
429,715.20 232,626.80 197,088.40

H etloyn afia Twv OJIKAIWMATWV NpoaipeonG eKTIUAONKE katd Tnv nuepopnvia d1absong
XxpnoigonolwvTag To HovTeNo Black-Scholes. Ta dedopéva nou xpnaoipononénkav kata Tnv eKTidnon

NG euAoyng a&iag Twv dIKAIWPATWY Mou Xopnynonkav evrog Tou 2007 ATav:

(a) Tign PETOXNG KATa TNV NUEPopnvia xoprnynong Eupw 13,92.
(B) EmiTokio anddoong eAaxioTou Kivouvou 4,48%.

(y) Anodoon pepiopaTog 1,97%.

(8) MeTaBANTOTNTA WETOXNG 28%.

() Avapevopevn dIdpKela 1I0XUO0G JIKAIWPATWY 3 £TN.

Me Baon Ta avwTépw Oedopéva, npoadiopioTnke eUhoyn afia Eupw 1,29 yia kaBe dikaiwpa nou

xopnynenke aTo npoypappa Tou 2007.
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6.14 Aoina AnoOepaTika

Ta anoBepaTik@ nou napouacialovTal oTIG OIKOVOUIKEG KATAOTACEIG avaAuovTal WG EENG:

Aoina anoBéparika (‘OpIAoG)

(I'lom': o€ X'Ndéec €) . . Aqmpo)‘év'mu & . X 0 . c 1KO Gm'. npoc'nip.
TakTikd Eidiko & ‘EkTakTo ®opoA. Kara Eidiko KO PNy 11l ayopag HETOX®V and
AnoBepariko AnoBeparikd Tpono AnoBeparikd Avanp. Nayiov £0WV npogwn. Z0volo
Ynohoina kard Tnv 1n Iavouapiou 2007 9,800 3,017 20,159 133 372 33,482
®opol An’ euBeiag peETapepOPEVOI 0TN KaBapn B&on - (2,880) - - - (2,880)
METapopa anoBepaTik®V & avaTagVopRoEIG 7,942 784 39,699 39 (372) 48,092
Mpoypappata SIKaIwPATwY Npoaipeong HeToxwv (Stock Option Plan) - - - 161 161
AKUPWOT 18IV PETOXMV BUYaTPIKGOV - - 31,670 - 31,670
YnoéAoino kara Tnv 31n AskepBpiou 2007 17,742 920 - 91,528 - 173 - - - 161 - 110,524
YnoéAoina kara Tnv 1n Iavouapiou 2008 17,742 920 - 91,528 173 - 161 110,524
®opo1 An’ euBgiag pETaPEPOpEVOI OTN KABapn 8éon - - - - - - -
MeTagopa anoBepatikamv & avaTagvopnoeig 1,569 35,759 (18) - 37,310
MpoypappaTa dIKalwHATWY Npodipeong HeToxwv (Stock Option Plan) - - 347 347
YnéAoino kara Tnv 31n AskepBpiou 2008 19,311 - 36,680 - 91,510 - 173 - - - 508 - 148,181
Aoina anoBépatika (H Etaipeia)
(Mood ot XINAdEG €) AgopoldynTa & AnoBepariké dik. npoaip.
TakTikd E1d1k6 & ‘EKTaKTO ®opoA. Kata Eidiko AnoBeparikod ayopag HEToX®V and
AnoBsparikd AnoBsparikd Tpono AnoBsparika Avanp. Mayiov npoown. 20volo
YnoéAona karéa Tnv 1n Iavouapiou 2007 5,212 (4,884) 4,131 133 - 4,592
MeTaBoAr Kepahaiwv yia Tnv aneikovion Tng GUyXWVEUONG TwV
Ahoupivio TnG EMadog kai AeAta project Baoel AAT 8 42,726 1,887 17,547 39 - 62,199
Avanpocappoopéva Ynolona kara Tnv 1n Iavouapiou 2007,
Aéyw epappoyng Tou AAMN 8 47,938 (2,998) 21,678 172 - 66,791
MeTaBoAi Kepahaiwv yia TNV aneikovion Tng CUYXWVEUONG TwV
Adoupivio Tng EMadog kal Aekta project Baoel AATT 8 6,146 (1,837) 7,297 - - 11,606
Aiavopr) anoTeAeopdTwy xpRong 2006 1,879 13,800 - 15,679
M aupaTta SIKAIWHATWY i 1G HETOX@V (Stock Option Plan) - - - - 161 161
YnoAomno kard Tnv 31n AexepBpiou 2007 55,963 0 8,966 0 28,975 0 172 0 161 0 94,237
YnoAoina karéa Tnv 1n Iavouapiou 2008 55,963 8,966 28,975 172 161 94,237
MNpoypaupara SIKawpaTwyv Npoaipeong PeToxmv (Stock Option Plan) - - 347 347
MeTapopa anoBepaTik®v & avaTagivopnoeig - - (103) - - (103)
YnoAoino kara Tnv 31n AskepBpiou 2008 55,963 0 8,966 0 28,872 0 172 0 508 0 94,481

H nAsioyn@ia Twv avwTéPw anoBeUdTIKWV MPOEPXeTal and Tn Mntpikn ETtaipeia Tou Opilou.
SUP@Wva Pe TNV EAANVIKR egnopikn vopoBeaia, ol Taipeieg unoxpeouvTal, anod Ta KEPON TngG Xpnong,
va oxnuatioouv To 5% oav TakTIkO anoBsuatikd HEXPIC OTOU auTO QTACEl TO &€va TPITO TOU
KaTaBAnuevou PETOXIKOU Toug kepahaiou. Kata tnv didpkeia TnG {wNG TNG TAIPEIag anayopeUeTal n

dlavopr) ToU TaKTIKOU anoBeuaTikou.

Ta agopoloynTa anoBepaTika €1dikwv dIATAEEwv VOPWY apopolv pn diavepnBevta kepdN Ta ornoia
anah\aocovTal Tng popoloyiag Bacel edIkwv diaTa&ewv avanTuglakwv vopwy (und Tnv npoinddson
OTI UNAPXOUV €NApkn KEPON yia TO OXNMATIONO Toucg). Ta anoBepaTikd autd agopouv Katd Kuplio
Aoyo enevouoelc kal dev diavépovTal. Ma Ta anoBepaTikd €xouv AoyioTikonoinbei avaBaA\OpEVEC

(POPOAOYIKEC UNOXPEWTEIC € 10 ekaT.

Ta anoBespatika and anaA\acoopeva TnG popoAoyiac €0oda kal Ta anoBepaTika popoAoyndévra kat’

€I0IKO TPOMO aPopouV £00da and TOKOUG Kal NWANCEIC CUUHETOXWV EICNYHEVWY KAl JN EIGNYHEVWV
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oTo XpnuUaTioTAPIO ETAIPEIWV Kal TA onoia €ival Pn @opoAoynoiya i €xel yivel napakpdtnon gpopou
otnv nnyn. Mépav Twv TuXOV MNPonAnpwOévTwv @Opwv Ta anoBeuadTikd AUTA UMNOKEIVTAl OF

(POpPOAOYNON OTNV NEPINTWON dIAVOUNC TOUC,.
6.15 AavelakEG YNOXPEMOTEIG

(Nood o€ XINABEC €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007

Makponpo0sop0G aveIoHOG

Tpanedikdg davelopog - 43,799 - -
YNoxpewaoeI§ XpNHATodOTIKNG MioBwong 343 506 - -
OpoAoyieg 310,851 12,550 310,851 12,550
Aoina - - - -
ZUvoAo HaKponpoBsoU®V daveinv 311,195 56,855 310,851 12,550
Bpaxunpo0eopa daveia

Tpanelikéc uNePavaiWEIC 96,675 237,043 14,968 227,923
Tpanedikdg davelopog 3,279 58,513 - 723
YNoxpewaoeig XpNHATodoTIKAG HioBwong 103 81 - -
ZUvoAo BpaxunpoBecpmv daveinv 100,057 295,637 14,968 228,646
Z0voAo daveinv 411,252 352,492 325,819 241,196

Ta npaypaTikG oTabpiopéva peoa emTokia davelopou Tou Opilou, TNV nUEPOMNnvia Tou IcoAoyiopoU

gival Ta NapakaTw:

31/12/2008 31/12/2007
EUR 5.80% 5.6%

usb 4.70% 6.8%

H ETtaipeia npogBn kata tnv 31.07.2008 oTn oUvayn Koivou opoAoylakou daveiou kaTtd Tnv €vvold
Tou apBpou 6 Tou v. 3156/2003 kai pExp! ToUu Nooou Twv Eupw 465.000.000, dIGpKEIAG NEVTE ETWV
Kal JE EMITOKIO KUMPaIvOpevo unoloyilopyevou €ni Tn Baosl EURIBOR npocau&nuévo pe nepiBwplo
0,85% eTnoiwe. H ETaipeia, ano@daocios Tnv £€kdoon Tou v Adyw Aaveiou Pe okono Tnv €Eac@aAion
TWV anapaitnTwv Tpane(ikwv KEPaAdiwv yia Tn XpnuatodoTnon Tou avantu§iakoU Tng oxediaouou
aA\a kal Tnv avayxpnuatodoTnon Twv UPIOTAUEVWY BpaxunpoBeopwy TPanedikwv Unoxpewoswyv. H
€kdoon Tou Aaveiou €MITPENEl T ONUAVTIKN HEIWON TOU ETNOIOU XPNHATOOIKOVOUIKOU KOOTOUG
diaogaAifovrag napaAnAa Ta anapaitTnTa KEPpAAaia yia Tnv uAonoinan Tou enevOuTIKoU oxediaouou,
ME TNV OUMHETOXN TwV KUPIOTEPWV EANVIKOV kal Zévwv XpnuatonioTwTIKwV IOpUPATWV nou

dpaaTnpionoiouvTal aTnv EAAnvikn Tpanedikn ayopad.
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Katd tnv 31.12.2008, Tpane(ka Odaveia noooUu € 43.799 xIA. peTagépbnkav otnv Kartdoraon

Ioohoyiopou AlakonTopevnG ApaoTnpioTnTag, ota nAaiola Tou oxediou diacnaong Tng “AAoupivio
AEE."”

6.16 Ynoxpewozig Mapoxwv Mpoownikou

(Mooa og xINGDEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

YnoxXpe®OoEIG I00AOYIGHOU yia:
SUVTAEIODOTIKEC MAPOXEC 44,868 40,597 611 598
Z0volo 44,868 40,597 611 598

Ta nooda nou £xouv KaTaxwpnBei aTnv evonoinuévn KATaoTaon Aoyapiaopuou anoTeAEOPATWY gival Ta

napakaTw:
(Moaod og INAdEG €) 0 OMIAOZ
31/12/2008 31/12/2007
Mpoypappata Mpoypappara Mpoypappata MNMpoypappara
KaBOPIOHEVWY  KABOPICHEVWV KaBOPIOHEVWY  KABOPICHEVWV
E1I0POopOV napoxwv Z0volo E1I0POpOV napoxwv Z0volo
KooTog Tpéxouaag anacxoAnong 1,270 2,018 3,288 2,668 2,853 5,521
XpNUATOOIKOVOUIKO KOOTOC 1,431 870 2,300 1,334 696 2,030
Avapevopevn anodoon NePIOUCIAKMY GTOIXEIWY TOU
npoypapparTog - (5) (5) - (208) (208)
KaBapd avahoyioTika (kEpdn)/ {NKIEG Nou kaTaywpnénkav
oTnv nepiodo (1,495) 3,951 2,455 (102) - (102)
KoaTog npolnnpeoiag = = (677) 2,858 2,180
ZNUIEG and NEPIKONEG 5 5 - 11 -
Z0voAo nepIAapBavopEVo OTIG NAPOXEG O
gpyalopévoug 1,210 6,833 8,043 3,223 6,210 9,422
Avapevopevn anddoon TwV NEPIOUCIAKMY GTOIXEIWY TOU
npoypaupaToc 5 5 208 208
AvaAoyIOTIKG KEPDN TWV MEPIOUCIAKWY OTOIXEIWV TOU
npoypauuaTog (1,359) (1,359) 11 11
Mpayparonoin@eica ané300n TWV NEPIOUCIAKMOV
OTOIXEIOV TOU NPOYPAHHATOG - (1,354) (1,354) - 219 219
H ETAIPEIA
MNMpoypappaTa KabopICHEVOV
E1I0(POPAOV
31/12/2008 31/12/2007
KooTog TpExouoag anaoxoAnong 61 68
XpNUATOOIKOVOUIKO KOGTOG 24 29
KaBapa avahoyioTika (kEpdn)/ InMIEC Nou KaTaywprnenkav
oTNV nepiodo (10) (92)
ZUvoAo nepIAAPBAVOLEVO OTIG NAPOXEG OE
epyalopévoug 75 5

Ta nood nou avayvwpilovTal aTov I00AoYIoUO €ival :
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(Mood og INAdEG €) 0 OMIAOZ
31/12/2008 31/12/2007
Mpoypappara Mpoypappata Mpoypappara Mpoypappata
KaBOPIOHEVWY  KABOPICHEVWV KaBOPIOHEVWY  KABOPICHEVOV
EI0POPOV napoxwv Z0volo EI0POPOV napoxwv Z0volo
Mapouoa agia NpoypappaTwv KabopIoUEVWY Napoxwv 18,048 18,048 16,563 16,563
Meiov: EUMNoyN afja Twv NEPIOUTIAK®V OTOIXEIWY TOU
npoypauuaTog (3,762) (3,762) (5,180) (5,180)
- 14,286 14,286 - 11,383 11,383
Mapouaoa aia NpoypaupaTwV KaBopIoUEVWY EITPOPMY 30,541 30,541 29,213 _ 29,213
KaBapd avahoyioTika kEpdn 1y ZNUIEG Nou dev €ival
avayvwpiopEVa oTov I60A0YIOUO 40 40 = = =
30,581 = 30,581 29,213 = 29,213
Ka@apn unoxpéwon yia ouvtageig oTov Ic0AoYyIoHO 30,581 14,286 44,868 29,213 11,383 40,597
MeTaBoAég oTnv napoloa agia ouvTa§lodoTIKAOV NapoxXAV
(Mood oe XINGJEC €) 0 OMIAOZ
31/12/2008 31/12/2007
Mpoypappara Mpoypappara MNMpoypappara MNMpoypappara
KaBopIoPEVWVY  KaBOPIOHEVWV KaBopIOPEVWV  KaBOPIOHEVWV
EI0POPROV napoxmwv ZUvoAo EI0POPAV napoxmv ZUvolo
YnoAoino apxng £Toug 29,213 16,563 45,777 26,314 13,930 40,244
KoaTog Tpéxouoag anacxoAnong 1,381 2,018 3,399 2,670 2,853 5,523
XpNUAToOIKOVOUIKO KOOTOG 1,524 870 2,394 1,268 696 1,965
AvaloyiaTika (Kepdn)/ (nNUIEG 3,466 2,591 6,057 3,376 2,858 6,233
ZNUIEC and NEPIKOMNEG = = = = = =
YNOXEWOEIG NOU EEAAEIPONKAV UE TAKTOMOIRCEIG 5 - 5 - - -
AVaANQOEIOEG UNOXPEWOEIG NG OUVEVWON ETAIPEIOV 8 - 8 141 - 141
MNapoxég NAnpwOeioeg (5,016) (3,994) (9,010) (4,555) (3,773) (8,328)
YnoAoino TEAoug €TOuG 30,581 18,048 48,630 29,213 16,563 45,777
H peTaBoAr) oTnv ebAoyn a&ia TwV NEPIOUCIAKAV OTOIXEIWV TOU NPOYPAUHATOG KATA TNV SIAPKEIA TOU £TOUG £XEI WG EENG &
31/12/2008 31/12/2007
~Tpoypappata ~Tpoypappara
KAOOPICHEVWV KAOOPICHEVWV
napoxev napoxev
YnoAoino apxng EToug 5,180 5,596
Avapevopevn anodoon Twv NEPIOUCIAKMY TTOIKEIWV TOU
npoypauuaTog 5 208
AvaloyioTika (kEpdN)/ TNUIEG (1,359) 11
Ei0popEg £pyodoTn 3,930 3,200
Mapoxéc nAnpwbeioeg 3,994 (3,835)
AvaAnQOEioeC UNOXPEMUEIG OE Wia CUVEVWON ETAIPEIDY - -
YnoAoino TEAoUG £TouG 3,762 5,180
O1 KUpIEC avaAoyIoTIKEC Napadoxec NoU Xpnaoionoindnkav yia AoyloTIKOUG oKonoug €ival ol €ENC:
31/12/2008 31/12/2007
MpPogEoPANTIKO EMITOKIO 5.50% 4.50%
MeANOVTIKEC QUENTEIG LITBmYV 3.00% 4.00%
MeMOVTIKEG AUENOEIG CUVTAEEWY 0.50% 0.50%
MANBwpPIoHOG 2.50% 2.50%
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6.17 Aoinég MakponpoOBeOoHEG YNOXPEWOEIG

(Mood e xINAdeg €)

Emixopnyriosig

YnoAoino apxng XProews
Enixopnynosic anokTnOEVTwY BuyaTpiKWV ETAIPEIDY

Mpoabnkeg

MeTagopa ota anoTeAéopara
MeTagpopa ano / (og) Bpaxunpobeopa
AlakonT. ApaoTnpIOTEC

YnoAoino TEAouG XPNOEWG

ANomna

YnoAoino apxrnc Xpnosws

MpoabnKeg

MeTapopa oTa anoTeAéopaTa
MeTapopa anod / (og) Bpaxunpobeopa
YnoAoino TEAouG XpHOEWG

Aixkaiouara xpriong dwpedv napaxwpnBevTIov nayiwv
YnoAoino apxrng Xpnoews

AnooBEoeig xpriong o €0o0da

Metapopa anod / (og) Bpaxunpobeoua

YnoAoino TEAouG XPHOEWG

lNMpokaraPfolég neAarwv
YnoAoino apxrnc XpPnosws

MpoaBnKeC

AnooBEosig xpriong o €0o0da
MeTagopa ano / (og) Bpaxunpdbeoua
YnoAoino TEAoUG XpoEwg

Kparrijoeig MeAarwv yia kaln extéAson
YnoAoino apxrng Xpnoswes

Mpoabnkeg

Anooéoeig xpriong o€ £€00da
MeTapopa and / (og) Bpaxunpobeopa
YnoAoino TEAouG XPHOEWG

Z0voAo

MakponpoOBEeCHESG YNOXPEWTEIG

0 OMIAOZ
31/12/2008  31/12/2007
2,781 21,674
5,816 109
178 185
(255) (417)
3 26
(2,000) (18,794)
6,523 2,781
434 469
47 -
S (1)
s (34)
481 434
973 3,786
(2,960) (3,048)
1,087 235
0 973
19,905 6,430
42,315 110,050
(56,800) (39,229)
41,781 (57,345)
47,201 19,905
- 1,061
2,992 2,711
(3,804) (1,859)
3,308 (1,913)
2,496 -
56,701 24,093
56,701 24,093
56,701 24,093

H petaBoAn oTIC npokaTaBoAéC neEAATwV OPEIAETAl OTN WETAPOPA TOU HAKPOMNPOBECUOU TUNMATOC

TV NPoKaTaBoAwv NEAATWV yia TNV KATAOKEUN EPYWV.
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6.18 MpoBAéyeig

O1 npoBA€yelc nou agopouv Tov ‘OpIlo kal Tnv ETaipeia avayvwpilovralr €p’ 6oov undapyouv
NapouoeC VOUIKEG N TEKHAPTEG UMNOXPEWTEIG WG GUVENEIA NAAAIOTEPWV YEYOVOTWY, £’ OGOV UMNAPXEI
noavoTnTa ekkabdpiong TOUC PECW EKPOWV NOPWV, KAl £P’ 00OV N UNOXPEWON TOU NOCOU PMOpPEi va
unohoyioTei a&ionmiora. Mo ouykekpiyéva, avayvwpidovral npoPAEYEIC yid TNV ANOKATACTACN Tou
nepiBalovTtog an’ onou o ‘OpIlog npoPaivel oe €EOpUEn dlaPOpwV HETAANEUPATWY and Tnv
ene€epyaoia Twv onoiwv KaTtaAryyel TEAIKA OTO AAOUMIVIO kal Ta napaywyd Tou. O npoBAEYEIC
eniokonouvTal KaTd TNV nUepounvia oUVTagng kabe IocoAoyiopoU kal NpooapuolovTal NPOKEINEVOU va
avravakAoUv Tnv napouca afia Twv €E0dwv nou 6a anaitnbouv yia TNV aANokaTacTacn Twv
TONOBEDIOV €KOKAPNG Kal €EOPUENC. EvdexOpevec anaitnoelg dev avayvwpilovTal OTIC OIKOVOMIKEG

KATaoTAoeIC aAAa yVWOoToMnoIouvTal EQOoOV UNApPXEl MOavoTNTa €I0PONG OIKOVOUIKWV OPEAQV.

(Mooda oe XINAdeg €) O OMIAOZX

A. Enidikeg  uno B. NMepiBaAAovTikn I'. ®opoAoyikEg

SiaiTnoia 31agpopEg anokaraocraocn UMNOXPEDOCEIG A. Noingg >0ovoAo

01/01/2007 1,500 7,033 3,853 8,341 20,727
MpOoBETEG NPOBAEYEIG XPHOEWG - - 1,029 3,244 4,273
Mn xpnoipgonoinBeioeg NpoBAEYEIG Nou
avaoTpapnkav - (1,260) - 52 (1,208)
XpnoiponolinBeiceg NPoRAEWEIG XPHOEWG - (344) (2,085) (28) (2,457)
31/12/2007 1,500 5,429 2,797 11,609 21,335
MakponpoOeopeg 18,945
BpaxunpoBbeopeg 2,390
MNpooBnkeg and anokTnon BuyaTpikng
eTaipeiag - - - 119 119
MpOoBETEG NPOBAEYEIG XPHOEWG - 132 1,425 1,588 3,145
Mn xpnoidonoinBegiceg NPoPAEWYEIG Mou
avaoTpapnkav - - - (362) (362)
XpnoiponolinBeiceg NPoRAEYEIG XPHOEWG - (204) (203) (8,219) (8,626)
31/12/2008 1,500 5,357 4,019 4,736 15,612
MakponpoBeouEeg 15,175
BpaxunpoBeopeg 437
(Moad og XINAdeG €) H ETAIPEIA

DOPOAOYIKEG

UNOXPERWOCEIG Moinég Zlvolo
01/01/2007 3,100 - 3,100
Mn xpnoiponoinBeioeg NpoPAEWEIG nou
avaoTpapnkav 293 293
XpnoiponoinBeioeg NPoPAEYEIG XPHoEWG (1,832) - (1,832)
31/12/2007 1,268 293 1,561
MakponpoBeapeg 1,268
BpayunpdBeapeg 293
MPpOoBETEG NPOBAEWEIG XPHOEWG - 88 88
XpnoiponoinBeioeg NPoPAEWEIG XPHOEWG - (133) (133)
31/12/2008 1,268 248 1,516
MakponpoBeapeg 1,268
BpaxunpoBeopeg 248

A. Apopda Tnv npdBAewn yia Tnv naAaid unobeon Tng "ARSA".

B. Avtinpoownelsl Tnv napouca aia TngG ekTINWMPEVNG danavng yia anokataoTacn Twv AATOUEInV

META anod Tnv nauon TnG Aeimoupyiag Toug kabwg kal AWV NAPOHOIWV UNOXPEWTEWV.

. Apopd npOBAwn yia TNV KAAUWN HEANOVTIKWV dlapopwv and popoAoyIkoUg EAEYXOUC.
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A. Apopa npoBAEYEIC yia dIAPopoug KIVOUVOUG kavevag and Toug onoioug dev €ival onuavTikog yia

ToV ‘OlIAO kaBwG Kai yia VOEXOUEVEG UNOXPEWOEIG MOU ANOpPPEOUV ano napouces OeGUEUOEIC.
6.19 MpopunBeuTEG Kal AoINEG YNOXPEWDTEIG

H avaAuon Twv unoAoinwv Twv NpoundeuTwV Kal TWV ACINWV oUVAP®V UNoXPEWTewv Tou Opilou kal

NG ETaipeiag £xel wg €EAG:

(Moaoa og XINGdEC €) 0 OMIAOZ
31/12/2008 31/12/2007
MpounBeuTEG 105,236 88,752
MpokaTaBoAEéC neAaTwv 33,088 71,843
YNoXpeWOoEIC O£ NEAATEG ANO TNV EKTEAEDN £PYWV 3,255 22,186
ZUuvolo 141,579 182,781

H peTaBoAry Tou AoyapiacpoU O€ OXECN KME TO MPONYOUMEVO €TOC OQEINETAI OE METAPOPA

npokaTaBoAwv OTIG HakponpOBETHEG anaIThOEIG,
EninAgéov, katd tnv 31.12.2008, unoAoino npounBeutwv nocou € 22,8 ekaT.. PETAPEPONKAV OTNV

KataoTaon Iooloyiopou AigkonTopevnG ApaoTnpioTnTac, ota nAaiola Tou oxediou didonaong Tng
“AAoupivio A.E.”

6.20 Tpéxouoeg PoPOAOYIKEC YNOXPEWOEIG

(Mood og XINAJEC €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€0d0 (pOpou nou avaloyei oTnv nepiodo 15,989 41,319 6 3,493
Alapopég PopoloyikoU EAEyxou - 8,690 - 8,631
Ynoxpewoelg and ®opoug 3,304 9,953 1,063 944
SUVoAo 19,293 59,961 1,069 13,067

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 124



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

6.21 Aoinég BpaxunpOOeoHEG YNOXPEMTEIG

(Moaa oe xINadec €) O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Mood o@eINdPeva g€ ouvOEdENEVA HEPN 885 1,411 19,645 34,865
Aedouleupéva €50da 6,054 6,478 - -
AoQpaMIOTIKOI OpyavIoHoi 4,441 4,320 167 139
MepiopaTa nAnpwTéa 1,577 1,699 1,010 1,136
'Ecoda endpevng nepiodou - Enixopnynoeig 1,081 3,074 - -
N\OINEG UNOXPEWOTEIG 8,273 13,345 4,148 9,944
ZUuvolo 22,311 30,325 24,971 46,083
6.22 KooToG MwAnBévTmv

KOZTOZ NQAHOENTQN

(Mood oe XINAJEC €) O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ZUVTa&Iod0TIKEG MAPOXES 6,605 6,510 - -
NOINEC NApoyEC o€ epyaloPEVOUC 79,065 82,269 - 139
KooTog anoBepdTwy avayvwpiopévo wg €080 527,833 436,061 - -
ApoIBEG kal €E0da TpITwY 46,578 40,218 - 265
Mapoxég TpiTwv 148,642 142,535 - 1
"E€0da emidiopOpwang kal ouvTrpNonG nayinv 808 399 - 3
Evoikia AEIToupyIK@V PICBWOoEwY 408 510 - 1
®opol Kal TEAN 231 148 - 0
Alapnpion 35 25 - -
Aoina diagopa £50da 20,802 19,904 - 416
AnooBEoEeIC evompaTwy nayionv 19,912 17,831 - 1
AnooBEoeic AUAWV NEPIOUTIAKAV OTOIKEIWV 2,844 2,584 - -
TUvoAo 853,764 748,994 - 826
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6.23 'E€0da Aloiknong / AiaBegong

EZOAA AIAOEZHZ

(Moaa og XINIAGdeG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ZUVTaI0d0TIKEG NAPOXES 2 15 - -
NoINEC napoxéc o epyaloPévouc 2,228 2,234 - 36
KboTog anoBspdtwv avayvwpIiopEvo we £6080 1 1 - -
ApoIBEG Kal £€0da TpiTWV 1,095 4,164 285 81
MapoxEg TpiTwv 466 630 - 22
'E€0da enidIopBpwoNG Kal cuvVTAPNONG nayiwv 61 16 - 2
Evoikia AeIToupyiK®v HICBO0EWY 70 159 - 4
®opol kal TEAN 10 8 - 1
Alaenion 79 51 - 1
Aoina diagopa £€oda 3,849 2,854 - 7
AnooBECeIC evonuaTwV nayiov 239 113 1 10
AnooBEaelg AUAWY NEPIOUTIAKWV OTOIXEIWV 14 42 - -
Z0volo 8,113 10,288 286 165
EZOAA AIOIKHZHZ
(Mooa oe XINAJEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ZUVTa&Iod0TIKEG NAPOXES 170 59 - -
NOINEC NAapoxEC o epyaloOPEVOUC 14,728 14,600 7,209 7,059
KOoToC anoBepaTtwy avayvwmpioPEVo wé €000 8 - - -
ApoIBEG kal €E0da TpiTwV 16,491 18,839 6,349 9,307
Mapoxeg TpiTwv 1,969 2,620 512 666
"E€0da emidiopOpwong kal GUVTAPNGNG Nayiwv 665 504 144 158
Evoikia AeIToupyikov HIoBwaswv 1,325 1,239 491 543
®opol kal TEAN 323 344 - 5
Alapnuion 1,245 1,000 887 825
Noina diagpopa £€0da 7,117 9,744 1,717 1,873
AnooBE£CEIC EVOMUATWY Nayiwv 1,264 1,348 347 721
AnooBETEIC AUAWY NEPIOUTIAK®V OTOIXEIWV 47 233 27 221
ZUuvolo 45,351 50,529 17,684 21,377
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6.24 Aoind 'Ecoda / ‘EE0da eKPHeTAAAEUONG

(Mooa oe XINAdEC €)

‘AAAa AsiToupyika £€00da

AnooBEoeIc ANPBEVTWV EMIXOPNYNOEWY
'Ecoda and EmdoTnoeIg

AnolnuIwoEIg

KEpdn ZuvalayuaTik®v Alapopmv
'Ecoda and Evoikia

'Ecoda and npoundeieg nwAnoewv
A€IToupyIKa £000a anod napoxn UnnPECIwV
Aoind

'Ecoda and axpnoiponoinTeg MpopA&welg
KEpdn and nwAnon nayiwv

Zuvolo

‘AAAa AsiToupyika £§0da

ZnUIEC oUVAAAQYHATIKQV dIapopwV
MpoBAewn Eniopaiwv AnaiTnoswy
ZnuIa ano nwAnaon nayiwv

Aoinda

Aoinoi popol

AnolnUImoEIg

Zuvolo

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007
15 33 - -
231 363 - 23
190 - 182 -
20,229 41,146 1,781 8,294
651 667 210 234
2,880 487 15,433 16,015
873 5,939 159 1,053
6,602 1,622 - -
82 197 56 -
31,753 50,455 17,821 25,620
16,682 15,116 2 -
- 203 - 4
111 95 9 -
2,111 6,556 34 2,892
546 181 224 127
251 27 3 -
19,700 22,177 271 3,023

Ia TIG HETABOAEC TwV GUVAANAYHATIKWV 1I00TIMIOV 0Ta £€Tn 2007 kai 2008 kal TIC ENNTWOEIC AUTWV

0Ta anoTeAéoPATa NapaTiOeTal avaluTIKEC eneEnynoeic oTnv 'EkBeon Tou A.Z. Kal oTn onueiowon 4 yia

TN diaxeipion KIvOUVWV.
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6.25 XpnuaTtooikovoplika ‘Ecoda / ‘E§oda

(Moaa ot XINAdeC €) O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E003a TOKWV ano:
-Tpane{iKEG KATABETEIG 775 484 12 15
-Mehatav 101 1,677 7 1,667
-Avtalayng enitokiov IRS - 1,151 - 1,151
-XopnynBevTwv Aaveinv o cuvdedepEva PEPN - - 417 -
-Noina 2,112 13,831 - 12,980
ZUuvolo 2,988 17,142 436 15,813
'EE00a TOKWV ano:
-MpoEdPANGN YNOXpeWOoEWY Napoxwv Npocwmnikou
Aovw €E6dou and Tnv unnpeaia 85 66 - -
-TpaneQka davela 26,686 21,583 16,751 13,966
-XopnynBevTa Adveia o€ ouvdsdepéva PEPN - - 447 -
-MpounBeisc EyyunTik®wv EnioToAwv 1,208 809 118 5
-Factoring 124 8 2 8
-XpnuaTodoTIkEG MIGBWOEIG 47 6 - -
-Noina Tpane(ika ‘EEoda 2,214 2,322 44 1,834
Zuvolo 30,365 25,891 17,362 16,911

Ta xpnuaTooikovopika €00da TnG Xpriong 2007 nepidappavouv £00do TOkwvV € 12,9 ekat. anod Tov

Opyaviopd Aopaiiong EEaywyikwv Motwoswv (OAEM) yia TV undbeon Tng enévduong oTo

Kooougonédio.

6.26 Aoind XpnUaTooIiKOVOHIKA AnoTeAéoparTa

(Mood og XINGdEC €)

Mapaywya:

AVTIOTAOUION TAUIAK®Y POWV

Mapaywya nou dev BewpouvTal avTioTabuioEIg

KEpdn/ TnIEG) eUAoyng a&iag Aoinwv XpnHAaTOOIKOVOUIKGOV
OTOIXEIWV PECW ANOTEAETUATWOV

Képdn guAoyng agiag

Képdn/ (TnuiEC) and TNV NWANCH XPNHATOOIKOVOUIKWY OTOIXEIWV

ZnMIEC CUVAAayHATIKOV SIapopmV
'Ecoda ano pepioyara
Aoina

ZUvolo

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
- (1,076) - (1,076)
(818) E - -
(3,766) (700) (3,584) 2,462
10,316 123,186 6,554 123,186
(24) 27,755 - 27,778
(2,858) - - -
5 3,103 34,233 35,840
(433) - (433) -
2,417 152,268 36,771 188,190

Ta «Képdn EUMoync A&iac» nepiAapBavouv Ta KePalaiakd kEPON anod TNV €I0Popa TWV EVEPYEIAKWV

nepIOUCIakwV oToixeiwv Tou Opidou otnv ENDESA Hellas (BAéne kai onueiwon 3.9).
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And Tov €AEyXO AMOMEIWONG MoU NPAyPaTonoindnke yia OAECG TIG OUVEXI(OPEVEG OPAOTNPIOTNTEG TOU
Opilou dev npoékuwe {ATNUA anopeinong TnG agiag Tng enevduonc. ZXETIKA PE Tn dpacTnpidTnTa
weudapyupou — MoAUBOoU péow TNG BuyaTpikng eTaipeiac SOMETRA yia Tnv onoia o ‘OpIAog Tov
Iavoudpio Tou 2009 avakoivwoe Tn NPOCWPIVI avacToAn TnG Napaywyikng Asiroupyiag, n Etaipeia
npo£Pel oe anopeinon nooou € 30 €kat. anod Tnv a&ia TNG CUPHETOXNG. To Nocd €xel kaTaxwpnoeEi
oTn ypauun «Képdn EUAoyng A&iag» Tng unTpikng ETaipeiac. Znueiwveral 0TI o€ eninedo Opilou yia
TNV &v AOYyw €nEVOUON £XOUV avayvwploBei (NUIEG KATA TIG NPONYOUHEVEG XPNOEIG HEYAAUTEPEG TOU

noooU TnG diaypagnc nou SIEVIHPYNOE N INTPIKN.

6.27 Evonoinon Enixeiposnv

0 'Opihoc MuTiAnvaio¢ oTo nAdioio uAonoinong Tou KolivoU OTpaTnylkoU OTOXOU WE TNV ETdlpeia
ENDESA Hellas, yia duvapikn €nékTacn oTov TOPEQ TNG EAANVIKAC ayopdc EVEPYEIAC, AVAKOIVWOE OTIG
12.06.2008 Tnv €€ayopd Tou XapTopuAakiou Tng etaipeia¢ «DONG Energy A.S.» oTnv EAAGda, TO
onoio anoteAeital and TIC eTaipeiec «Evepyeiakn E2 AloAikiy A.E.» kal «Evepyeiakr) E2 AloAika Mapka
KapuoTiag  A.E.». Zuvunohoyilovtac Tnv kaBapry daveiakny 6€on Twv eTaipeiwv , ONwG auTtn
dlapoppwbnke Tnv 31.12.2007, To kaBapd nocd nou Ba kaTaBAnbei yia Tnv avwTépw £€ayopd

QvEPXETAl O€ nepinou €27 ekat. H eEayopd Twv napanavw £Taipeimv oAokAnpwonke Tnv 5.11.2008.

O1 NpoodIopIoOEITEG EUAOYEC A&ieC TWV NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWV NOU avaAoyouv OTIC

€TAIpEiec, TO OUVOAIKO Tipnua e€ayopdc kai n npokuwaoa unepagia Exouv wg €ENc:

Etioio. Owcovouurcyy ExOson yio v mepiodo amd 1" lavovapiov éwg 31" Aekeufpiov 2008 129



OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

Evepyeiakn E2 AloAika Napka KapuoTiag A.E.

(Mooa o XINAdEG €)

EUAoyn aia nou
avayvmpioTnke TNV
nuepopnvia egayopag

AoyioTikn agia kata Tnv
nuepopnvia egayopag

ENEPIrHTIKO

>Uvoho nayiou evepynTikoU 9,644 10,423
MeAareg kai Aoinég Epnopikeg Anaitnaoelg 1,175 1,175
Tapeiaka diabeaipa kar icoduvapa 221 221
ZUvoAo EvepynTikoU 11,040 11,819
YNOXPEQZEIT

MakponpdBeoHEG YNOXPEWOEIG 2,898 2,898
BpaxunpoBeapes YNOXPEWTEIG 1,375 1,375
ZUVOAO YNOXPENCEWV 4,273 4,273
KaBapr Ofon 6,767 7,546
Ynepa&ia nou npogkuye and Tnv e€ayopd 7,524

ZuvoAIkO KOOTOG e§ayopag

Tapeiakég poig yia e§ayopa

14,291

ApoiBr| eEayopag nou TakTonoInenke We PeTPNTA 14,200
Apeoa £€oda eEayopdg kai Aoind £€0da 91
Tapeiaka diaB€oiya kai IcodUvapa nou anokThenkov

kara Tnv e€ayopd Buyarpikng (221)
KaBapég Tapelakég poEG yia Eayopa 14,070

Evepyeiakn E2 AloAikn A.E.
(Moaod og XINAdEG €)

EuAoyn a&ia nou
avayvwpioTnke Tnv

MoyioTiki a&ia kara Tnv

nuepopnvia gayopag npepopnvia sgayopag
ENEPTHTIKO
ZUvoAo nayiou evepynTikoU 9,931 10,773
MeAaTeg kal AoINéG ELNOpIKEG ANAITROEIG 675 675
Tapeiaka diabéoipa kai I0odUvapa 57 57
Z0volo EvepynTtikoU 10,663 11,505
YNOXPEQZEIZ
MakponpoBeapEG YNOXPEWTEIG 2,991 2,991
BpayunpdBeopies YNOXPEWOEIG 432 432
ZUVOAO YNOXPEDOEWV 3,423 3,423
KaBapn @éon 7,240 8,082
Ynepa&ia nou Npogkuye anod Tnv egayopa 5,946

ZuvoAIKO KOOTOG £Eayopag

Tapelakég pogg yia e§ayopa

13,186

ApoiBr) eEayopac nou TakTomnoINBnke e YETPNTA 13,186
Apeoa €50da egayopdg kar Aoina €€oda 0
Tapeiaka diabéaiya kai 1I00dUvapa nou anokThOnNKov

KaTa Tnv €€ayopd BuyaTpIkng (57)
KaBapég Tapeiakég pogg yia e§ayopa 13,129

6.28 ®opoi EicodnparTog

O @opoc eni Twv kKePdwV NPo Popwv Tou Opidou kal TnG ETaipeiag, diapepel and To BewpnTikO Nocd
TO 0noio Ba NPOEKUNTE av XpNOIHONOIOUCALE TOV (POPOAOYIKO GUVTEAEDTN TNG XWPAG NPOEAEUCNG TNG

gTaIpEiac wg ENC.
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®opog xpriong

DOPOC NPONYOUHEVWY XPHOEWV
Alapopég dopoloyikoU EAEyxou
AvaBaA\opevog popog

Z0volo

Képdn npo popwv
SuvteheaTng ®opou
Avapevopevn Aanavn ®opou

MpooappoyEg yia JETABOAN GTOV GUVTEAEDTT (pOPOU

Enidpaacn (popoAoyIknG avanpoaapuoyng nayiwv

- lpooappioyes yia ei000nuara nou Oev UNMOKEIVTAl O
@opoloyia
ApopoioynTta Eicodnuara

®0Opog nou avaloyei aTa apopoAdynTa anobeuaTika

Mepiopara

Analoipn AleTaipikoU KEPBOUG KATAOKEUNE nayiwv
Képdog and andkTnon Taipeiag

- Mpooapuoyes yia EEoda rou Oev ekninTouV yia
POPOAOYIKOUC OKOIMOUG

Anopeginon Goodwill

Mn EKMINTOUEVEC AQnAveg

Aoina

NMpaypaTiki Aanavn ®6pou

0 OMINOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007
15,023 59,663 53 14,952
1,510 (673) - -
(7) 9,484 - 10,220
(1,137) (9,305) (1,989) 4,332
15,388 59,170 (1,936) 29,504
0 OMINOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007
48,094 274,389 19,656 190,576
25% 25% 25% 25%
12,024 68,597 4,914 47,644
(2,101) - - -
(976) - - -
(10,598) (35,283) (10,105) (35,283)
(5,916) - - -
(6,847) (8,512) (6,847) (8,512)
(3,904) (1,733) - N
26,269 36,101 10,049 17,625
7,438 - 53 8,030
15,388 59,170 (1,936) 29,504
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6.29 Képdn ava Meroxn

Ta kEPOn ava METOXN UMOAOYIOTNKAV HE TO MECO OTABUIKO apPIBUO TWV KOIVWV HETOXWV,

apaIPOUHEVOU TOU OTABMIOUEVOU HEGOU OPOU TV IBIWV HETOXWV.

(Mood oe INAdeg €)

KEpdn nou avaAoyoUv OTOUG JETOXOUC TNG UNTPIKAG
STaBUIOUEVOC HECOC OPOC TOU apIBUoU UETOXWV

Baoika kEpdn ava HeToxn

Enidpaon anopeinong dIKAIWPATWV ayopdag LETOXMV Nou
duvaral va e§aoknBolv

Anopsgimpéva KEpDN ava HETOXA

ZuvexI{OPEVEG BpAcTNPIOTNTEG

KEpdn nou avaAoyoUv OTOUG JETOXOUC TNG UNTPIKAG
ZTaBUIOUEVOG ECOG OPOG TOU apIBuoU UETOXWY

Baoika kEpdn ava PEToXn

Enidpaon anopeinong dIKAIWPATwV ayopdg LETOXMV Nou
duvaral va eEaoknBolv

Anopeiwpéva KEPDIN ava HEToXI

Mn ouvexI{opeveG SpacTnPIOTNTEG

KEpdn nou avaloyoUv OTOUG JETOXOUG TNG UNTPIKNG
STABUIOUEVOC PHECOG OPOC TOU apIBUOU UETOXWV

Baoika k€pdn ava PEToXn

Enidpaon anopeinong dIKAIWPATWV ayopdag LETOXMV Nou
duvaral va eEaoknBolv

Anopeiwpéva kKEpDN ava HETOXA

0 OMIAOZ H ETAIPEIA
1/1-31/12/08 1/1-31/12/07 1/1-31/12/08 1/1-31/12/07
18,492 193,602 21,592 161,073
109,591 113,085 109,591 113,085
0.1687 1.7120 0.1970 1.4244
0.1687 1.7120 0.1970 1.4244

1/1-31/12/08 1/1-31/12/07

1/1-31/12/08

1/1-31/12/07

19,748 197,922 21,592 161,073
109,591 113,085 109,591 113,085
0.1802 1.7502 0.1970 1.4244
0.1802 1.7502 0.1970 1.4244

1/1-31/12/08

1/1-31/12/07

(1,256) (4,320)
109,591 113,085
(0.0115) (0.0382)
(0.0115) (0.0382)

Ta peiwpéva kEpdN ava PeToxn unoloyidovral avanpooapuolovTac Tov OTaBUIoTUEVO JEGO apIiBPo TwV

KOIVWV HETOXWV OE KUKAOMOPIa nou npoUnoBeTel HETATponn OAWV TwV dUVNTIKWV TITAWV HETOXWV

Mou anopelimvouv Tn ouppeToxn. O 'OpINog kal n ETaipeia €xouv pia katnyopia duvnTIKWV TITAWV

METOXWV MOU AMOMEIOVOUV TN CUHMHETOXN, Ta JIKAIWKATA NPOAIPECEWG ayopdc peToxwv. Kata Tnv

31.12.2008 dev npokUNTOUV anopelwpeva kEpdn ava petoxn otov ‘OuiNo kal Tnv ETaipeia anod Ta

JIKAIWKATA NPOAIPETEWG HETOXWV.
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6.30 TapelakéG poEG ano AsITOUPYIKEG ApAoTNPIOTNTEG

(Mood og XINGJEG €) 0 OMIAOZ H ETAIPEIA
1/1-31/12/08 1/1-31/12/07 1/1-31/12/08 1/1-31/12/07

TapelakéG poEG anod AEITOUPYIKEG SpACTNPIOTNTEG

Képdn MNepi1odou 32,706 215,219 21,592 161,073
lNMpooapuoyec via:
®opo 15,388 59,170 (1,936) 29,504
AnOOBECEIC EVOOUATWV Nayiwy OTOIXEIWV 21,067 20,191 348 658
AnooBECEIC AUAWV NEPIOUCIAKWY OTOIXEIOV 2,920 2,869 27 227
AnNoUEIROEIG = 35,201 30,000 35,201
MpoBAEwEIg (710) 6,759 - 9
'Ecoda and xpnoigonoinon npofA. Mpony.XpAoswv (954) (1,054) - -
Kepdn / (TnuiEC) and NmdANCN EVOOUATWV Nayiwv OTOIXEIWV 147 (282) (47) (180)
KEpdn/ (TnuigC) and nwAnon Wepidiou BuyaTpikng - (30,854) - (30,911)
Kepdn / (TnuigC) uAoyng agiag napaywywv (691) (7,965) - (7,965)
Kepanl/ (ansq‘) su)\oyn'g GEIIOQ AMwv xanaT00|Kovou|Kmv (7,970) (157,696) (34,249) (160,079)
oToIxeiwv o€ eUAoyn agia HECW anoTEAETUATWYV
KEpdn / (TnuIEG) and nwAnon A.n.M. Xpnu/Kov oToIXEIwv - - - -
KEpdn / (CnUIEC) and NWANGCN XPNHATOOIKOVOUIKWY GTOIXEIWV _ @) ) )
o€ gUAoyn afia HECW anOTEAECUATWY
'Ecoda TOKwV (3,851) (18,018) (436) (15,811)
'E€0da TOKwv 30,045 25,833 17,362 16,995
'Ecoda and pepiouara 165 (681) (34,233) (35,840)
AnooBtaeig enixopnynocwy - NMapaxwpnBevTwv AIKAIWHATOV (255) (417) - -
Képdog And Anoktnon Etaipeiag - - - -
Mepidlo anoTEAEOUATOC OE OUVOEDEUEVEC ETAIPEIEC 7,526 194 - -
SuvalayuaTika képdn / ({nui€g) daveinv (6,985) (18,914) (1,759) (743)
AoInG anoTeA£oUaTa ASITOUPYIKWV dpacTnpIoTATWV 15,731 240 188 234
104,279 129,788 (3,143) (7,628)
MeTaBoAég Kemalaiou kivnong
(AUENoN) / peinwon anoBepaTwv 6,705 (24,220) - -
(AUENON) / pEinon anarnoswy 32,407 (52,498) 47,332 61,122

(AUENON) / Keiwon MooV Aoyapiacpwy KUKAOGOPOoUVTOG

EVEPYNTIKOU

AUEnon / (Keiwon) unoxpewoEWY 8,027 74,530 (23,809) (17,232)
Ekpor npoBAEwewv - - - -

EKkpor| UnoxpEwaong Napoxwv aTo Npoownikd Aoyw

OUVTAEIB6TNONG (20) 24 - (18)
ANa - - - -

47,119 (2,164) 23,523 43,872
KaBapég Tapelakég poG and AEITOUPYIKEG 151,398 127,624 20380 36,244

dpaoTnPIOTNTEG

Znueiwveral ot Ta "KEPOn / ZnuiEC eUAoynG a&iac AAwV XpnHATOOIKOVOUIKWY OTOIXEIWV 0€ €UAoyN
afia pEOw anoTeAeopdTWV', OTNV NApandvw KAtaoTaon TAPEIGKWV POWV and AEITOUPYIKEG
dpaoTnpIOTNTEG nepIAaUBAvouv kata Tnv napouocialopevn nePiodo kePalaiakd kEPOn anod Tnv
nwAnon TnG «AAME» noooU € 10 ekat. kal KEPAAAIAKES {NUIEC ano anoTiunon XPNHATOOIKOVOUIKWV

oToIXEiwV 0IaBETINWY yIa NWANon noooU € 3 ekar.

nUelwveTal OTI Ol NPOCAPHOYEC Yia «Aoind anoTEAEOUATA ASITOUPYIKWV OpacTnPIOTATWV» OTNV
napandvw KataoTaon TAPEIKWV PowV anod AEITOUPYIKEC OpacTnpIOTNTEC KATd TNV napoucialoyevn
nepiodo noooU € 15,7 €kaT agopoUv KATA KUpIo AOYO Tnv Npocapupoyn yia Tnv anaioipn

€VOOOMIAIKOU KEPDOOUC KATAOKEUNG Nayiwv and Tnv evonoinuEVN KATAoTaon anoTEAEOUATWY.
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6.31 AIaKONTOHEVEG ApacTnNPIOTNTEG

Me Baon Tn ouvayn TnNG oTPATNYIKNG OUM@viag Tou Opidou pe Tnv “ENDESA Europa”

n onoia

NPoBAENEl TN HMETAPOPA TOU GUVOAOU TWV EVEPYEIOKWV MEPIOUCIAKWV OTOIXEIWV Tou OMiAou oTn véa

eTaipeia onou o ‘OpiIlog Ba diatnpei ouociwdn enidpacn ala oOx1 Tov €Aeyxo, n Odloiknon,

epappodlovrag To AMXM 5 «Mn Kukho@oplakd ZTolxeia KaTexOpeva npo¢ nwAnon & Alakoneioeg

ExpeTaleloeig», napouoidlel XwpIoTd Ta MEPIOUCIAKA OToIXEid KaBwG TIC UNOXPEWOEIC nMou Ba

elopepBolv KaTtnyoplonoinyéva oav «Mn KukAo@opiaka ZToixeia KaTeXOMEVA MPOC NWANCN» Kal

«YNOXPEWOEIC OXETICOMEVEG WE MEPIOUOIAKA OTOIXEId KATEXOMEVA MPOC MWANCN», €V TAUTOXPOVA

epPavilel XwpIoTad Kal To anoTeAeopa anod TIC OlAKOMEIOEG dpacTnPIOTNTEG OTNV EVOMOINUEVN

KaTaoTaon anoTeAeopuaTwy Tou OpiAou.

(Mooa ot xINAdEG €)

ENEPITHTIKO

Mn KukAo@opiaka ZToixeia EvepynTtikoU
Evowpateg AKIvnTOMNoInoelq

AvaBal\opeveg ®opoAoyikeéG AnaITHoEIg

KukAo@opiaka MNeplouciaka ZToixeia
AnoBéuarta

NoINEG ANaITroeIg

Tapeiaka diabéoiya kai iIcoduvaya

ZuvolAo EvepynTikou

YNOXPEQZEIZ

Makponpo0eopEG YNOXPERDOEIG
MakponpdBeopeg AavelakEg YNOXPEWOEIG
Noinég MakponpdBeapEeg YNOXPEWOEIG
ZUvoAo MakponpoB£oH®V YNOXPEDOEMV

BpaxunpoOeopeG YNOXPERDOCEIG
MpOoUNBEUTEG Kal AOINEG UMOXPEWOEIG
BpayunpoBeapeg AaVeIakeG YNOXPEWTEIG
Noingg BpaxunpoBeopeG YNOXPEWOEIG
ZUvoAo BpaxunpoBEopwv YNOXPEDOEWV

31/12/2008

151,345
11,800
163,145

158
2,474
44,552
47,184

210,329

43,799
17,789

61,588

22,762

189

22,951
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(Mood og XINGJEG €)

1/1-31/12/08

1/1-31/12/07

NwAnosig 242 6,961

KoaTog MwAnBEvTv (163) (4,946)
MikT6 KEpdog 79 2,015

Aoind €00da ekPETAMEUONG 32 179

'E€0da d1a8g0ng (50) (340)
'E€0da dioiknang (700) (3,529)
'E€0da 'Epeuvag kai Avantuéng - €))
Noind £€0da ekPeTAANEUDNC (63) (377)
AnoteAéopara Mpo ®opwv XpnHATo3OTIKAV KAl ENEVOUTIKOV (702) (2,053)
XpnuaTooikovopika ‘Ecoda - 20

XpnuaTooikovopikda 'E€oda (671) (1,657)
Aoind XpnuaToolkovopika AnoTeAéoparta - (192)
Képdog Ano AnokTnon ETaipeiag - -
KEPON/ ZnUIEC anod GUYYEVEIC NIXEIPAOEIG 23 (127)
Képdn npo popwv (1,350) (4,009)
®OpoG €10001PATOG 9) (537)
Képdn nepiGdou HETG ano pOopoug (1,359) (4,546)
Karavepnpéva oe:

METOXOUC TNC LUNTPIKITG (1,256) (4,320)
AIkaiopara peownias (103) (226)
Baoikd Kepdn ava Metoxri (0.0115) (0.0382)

AnoTeAéopaTa Mpo POpwv XpnuAaTodoTIKWV Kal ENEVOUTIKGOV
ANoTEAEOPATWV kal ANOOBECEWY

6.32 Ayopa Idinv MeToxmv

(184)

ZUvoyn anoTeAeOHATWOV NEPIGSOU

(1,660)

To AioiknTIkO ZupBoUAio TnG ETaipeiac Tnv 7.12.2007, anopdcice Tnv €vap&n Tou npoypaupaToc
anokTnong 10iwv HETOXWV Ot e€papuoyn TNG and 7.12.2007 'EkTaktng FeviKNG ZUVEAEUONG TwV
MeToxwv. H ETaipeia 6a npoPei kata 1o Xpovikd diaoTtnua anod 13.12.2007 £wg 6.12.2009 os ayopd
MEXPI 6.053.907 1Diwv PETOXWV ME KATWTATO OpIO TIUNG ayopac € 2,08 kai avwTato € 25 (Ta nood
avanpooappoopeva pe 1o “split” Twv peToxwv TnG 19.12.2007). H ETaipeia kata tn didpkeia Tng
napouoialopevnG NEPIOOOU ANEKTNOE GUVOAIKA 4.068.396 peToxeC pe péon Tiun € 7,32. H ETaipeia
kata Tnv 31.12.2008 kaTexel oUVOAIKA 9.704.294 idIEC ETOXEC Ol OMOIEC AVTIOTOIXOUV OE NMOCOOTO

8,30% TOU PETOXIKOU TNG KEPAAQiou.

6.33 Eynpayuara Bapn

Eni Twv nayiov i akiviiTwv TnG ETaipeiag kai Tou Opilou dev ugioTavral eunpayuara Bapn.
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6.34 AsopeloEIG

O1 deopeloeic Tou Opilou kal TnG ETaipeiag avagopikd HE Ta KATAOKEUAOTIKA GUHBOAAIa Kkal TIC

XPNHATOOOTIKEC HITOWOEIG £XOUV WC EENC:

(Moaoa og XINGdEC €)

0O OMINOZ
ﬁzz';z‘;zf:; ano karagkeuacTika 31/12/2008 31/12/2007
AVEKTENEGTO UMOAOINO EPYWV 523,517 621,737
XopnynOsiosg syYUROEIC KAANC EKTEAEONC 172,323 162,753
ZUvoAo 695,841 784,490
O OMINOZ
Ascpf:uoslq ano XPnHAaTodoTIKEG 31/12/2008 31/12/2007
HIoOWOoEIC:
'Ewg 1 £T0C 75 566
Ano 1-5 £1n 28 21
ZUvolAo 103 587

6.35 EvOexopevEG ANAITAOEIG — YNOXPEWOEIG

MAnpo@opieg oXeTIKA PE EVIEXOUEVEG YNOXPEWOEIG

To 1998 n eTaipeia cUVAYe e TNV PoUpavIKn kpaTikn unnpeaia ARSA gUpBaocn yia Tnv anoktnon g
nAEIOWN@Iag Twv MPETOXWV TNG NPWNV KPATIKNG €TalpEiag Pe Tnv enwvupia SOMETRA SA. H
OUYKEKPIMEVN aUMBaon npogBAEns TNV UNOXPEWON TNG £TAIPEIAC va npoBei yia Ta €tn 1999-2003 ot
enevOUOEIG OTOV TOMEA TNG TexvoAoyiag kalr Tou nepiBaMovtoc. H oUuBaon npoéBAene phTpa
dlaitnoiag yia Tnv enilucn Tuxov dlagopwv. H w¢ dvw kpatikn unnpecia ARSA enikahoUpevn
napaBiacn Twv 0pwv TNG oUKBaAoNS Kai €IBIKOTEPA TWV ENEVOUTIKWV UNOXPEWCEWV TNG ETAIPEIAG EXEI
gyeipel evoniov diaitnTikou dikaoTnpiou aywyn {NTwvtag Tnv KataBoAn Mnoivikng pnTpag Aoyw Kn
EUNPOBEOUNG EKNANPWONG TWV ENEVOUTIKWV UMOXPEWOEWV Yid Ta €rn 2001 — 2003. To diaITnTIKO
dIkaoTNpIo €xel NON uneIoéNBel oTnv ouadia TnG dlagopac kai n dioiknon Tou OpiAou Bewpei OTI dev
avapEeVETal va NPoKUWEl ouoiwdng UNoXpEwon népav Tou nocou Twv $1.643.100 To onoio kal Bewpei
OTI anoTeAei pIa PeaNIOTIKN NPOCEYYION Yia XpNHATIkn oQeIAf TNg MYTIAHNAIOZ and Ta napanavw
KOVOUAIO Kal oUMQpwva HE TOUG OpoUC Tou cUMBoAdiou. To nocd auTtd €xel RON NeEPIANQBEi OTIC

npoBAEYeIC Tou OpiAou Kal £xEl ENNPEACEl Ta anoTeAéopaTa TG xpnong 2006.
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Agv unapxouv Aoinég enidikeg N uno diairnaoia dlaPopeg dIKAoTIKWV N SIAITNTIKWV OpyAvwy Mou va

£XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKN KataoTaon n Aeiroupyia Tou OpiAou.
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O1 aVEAEYKTEC POPOAOYIKEG XPIOEIC TWV ETAIPEINV Tou OIAoU £xouv WG EENG:

ETAIPEIA AvéleykTeg Dopoloyikd Xpioeig

MYTIAHNAIOZ A.E. 2007-2008
METAAAIKAI KATAZKEYAL EAAAAOS A.E. "METKA" 2005-2008

EAAHNIKH BIOMHXANIA XAAYBOZ A.E. 2007-2008

E.K.M.E. A.E. 2005-2008

RODAX A.T.E.E. 2008

EAEMKA A.E. 2007-2008

DROSCO HOLDINGS LIMITED,Asukwaia Kunpog 2003-2008

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,MapouUai ATTIKNG 2006(unepdwdekapnvn)-2008

ENEPIEIAKH TEXNIKH ANAMNTYZIAKH AYTIKHZ EAAAAOZ A.E.(ETAAE A.E.),

X . 2007-2008
Aypivio AiTwhoakapvaviag
METKA BRAZI SRL, BOYKOYPEZTI 2008
POYMANIA
AEA®OI AIZTOMON A.M.E. 2005-2008
AAOYMINON A.E. 2006(unepdwdekapnvn)-2008
ZYMMNAPAIQrH HAEKTPIKHZ ENEPTEIAZ KAI OEPMOTHTAZ A.E. 2005-2008
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 2006-1008
SOMETRA S.A., Sibiu Poupaviag 2003-2008
MYTILINEOS FINANCE S.A., Aou&epBoupyo 2007-2008
STANMED TRADING LTD , Kunpog 2004-2008
MYTILINEOS BELGRADE D.0.0., ZepBia 1999-2008
MYVEKT INTERNATIONAL SKOPIJE, M.I.A.M. 1999-2008
RDA TRADING, Nnooi Guernsey 2007-2008

_ , . 2003-2008

KOINOIMPA=IA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA, Mapouai ATTIKNG
BIOMHXANIKES E®APMOTES EPEYNAS "BEAT", XaAavdpi ATTIKNG 2003-2008
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKQOY, MapouUail ATTIKNG 2003-2008
OOPIKH AEBE, MapoUal ATTIKNG 2003-2008
OIKOAOIIKH ENEPIEIAKH MYHZ ©OEPMOPEMA A.E., MooxaTo ATTIKNG 2007-2008
OIKOAOTIKH ENEPIEIAKH MYHS KASTANIQTIKO A.E., MooxaTo ATTIKNG 2003-2008
OIKOAOTIKH ENEPTEIAKH MYHZ MAPAMQIrHZ & NQAHZHZ HAEKTPIKHZ 2007-2008

ENEPIEIAS MOYTKAKIA A.E., MooxaTo ATTIKAG
DELTA PROJECT CONSTRUCT SRL, BoukoupéaTi Poupaviag 2005-2008
OIKOAOIIKH ENEPIEIAKH MYHZ MAPAMQrHZ & NQAHzHZ HAEKTPIKHZ 2003-2008
ENEPIEIAZ KAAOMOIPA A.E., Mooxaro ATTIKMG
AEATA ENEPIEIAKH A.E. ANANEQZIMQN MHIQN ENEPIEIAZ ZYMMETOXQN & 2007-2008
EMIMOPIOY, Mooxdro ATTIKNAG
®OIBOZ ENEPIEIAKH AEBE, Apgik\eia ®01wTIdAg 2000-2008
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ YMMETOXQN & EMIMOPIQY,

A . 2007-2008
Mooyato ATTIKNG
YAPOHAEKTPIKOZ XTAGMOZ MEMONIAZ A.E.ANANEQZIMQON MHIQN ENEPTEIAS & 2007-2008
EMIMOPIOY, Mooxdro ATTIKNAG
®OIQTIKH ENEPIEIAKH ABEE., MooxaTto ATTIKNG 2003-2008
YAPIA A.E. ANANEQZIMQN MHIQN ENEPIEIAZ ZYMMETOXQN & EMMOPIOY,

\ , 2005-2008
Mooyato ATTIKNG
AIOAIKH MAPTINOY ®OIQTIAAZ A.E.NAPAMQrHxz ENEPIEIAZ & EMMNOPIQY,

) . 2003-2008
MooyaTto ATTIKNG
APIYPI ENEPIEIAKH A.E., Mooxaro ATTIKAG 2003-2008
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MooxdTo ATTIKNG 2003-2008
MYHZ NMEAOMONNHZOY A.E. (npwnv ®QTEINOE THAEMAXOZ A.E.), Mooxaro
ATTIAC 2003-2008
OEZZAAIKH ENEPTEIAKH A.E., MooxaTo ATTIKNG 2000-2008
IONIA ENEPTEIAKH A.E.ANANEQZIMQN MHIQN ENEPTEIAZ YMMETOXQN & 2006-2008
EMIMOPIOY, MooydTo ATTIKNG
EAEKTPONBATT A.E., MooyaTo ATTIKNG 2006-2008
BUSINESS ENERGY A.E., MooyxdTo ATTIKNG 2006-2008
AEATA ANANEQZIMES MHIES ENEPTEIAS A.E., Ay. NMapaokeur) ATTIKNAG 2004-2008
ENDESA Hellas S.A. 2007-2008
ANANEQSHMES MHIES BOPEIOY AIFAIOY, Mapouai ATTIKNG 2006-2008
MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOS A.E., MapoUal ATTIKNG 2002-2008
AIOAIKH ANAPOY TZIPOBAIAI A.E., Mapouai ATTIKNG 2003-2008
AIOAIKH NEAMOAEQS A.E., Mapouat ATTIKAG 2003-2008
AIOAIKH EYBOIAZ MYPTOZ A.E., MapouUoi ATTIKNG 2003-2008
AIOAIKH EYBOIAS MOYNTA A.E., Mapouai ATTIKRAG 2003-2008
AIOAIKH EYBOIAZ XEAQNA A.E., MapoUaoi ATTIKNG 2003-2008
AIOAIKH ANAPOY PAXH =HPOKAMII A.E., MapoUal ATTIKNG 2003-2008
AIOAIKH NAATANOY A.E., MapoUai ATTIKNG 2003-2008
AIOAIKH SAMOOPAKHS A.E., Mapouai ATTIKRG 2003-2008
AIOAIKH EYBOIAZ AIAKO®THE A.E., Mapouai ATTIKAG 2003-2008
AIOAIKH ZIAHPOKASTPOY A.E., Mapouai ATTIKNAG 2007-2008
EAAHNIKH ®QTOBOATAIKH A.E., Mapouai ATTIKAG 2006-2008
SPIDER ENEPIEIAKH A.E, Mapouai ATTIKNG 2003-2008
GREENENERGY A.E. 2007-2008
BUSINESS ENERGY TPOIZINIA 2007-2008
MOBAA MENIKH EMMNOPIKH BIOMHXANIKH METAAAEYTIKH ANQNYMH ETAIPEIA 2008
APIYPITHZ T'H ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA BAZIKQN 2008
METAAAQN
ANEMOSTPATA ANQNYMH ETAIPEIA ANANEQSIMQN MHMQN ENEPMEIAS ) 2008
ANEMOAPASH ANQNYMH ETAIPEIA ANANEQSIMQN MHIQN ENEPTEIAS ¢ 2008
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQSIMQN MHMQN ENEPFEIAS 2008
ANEMOZKAANA ANQNYMH ETAIPEIA ANANEQSIMQN MHIQN ENEPFEIAS 2008
KATABATHS ANQNYMH ETAIPEIA ANANEQSIMQN MHIQN ENEPTEIAS (9 2008
ENEPIEIAKH E2 AIOAIKH A.E. 2006-2008
ENEPIEIAKH E2 AIOAIKA MAPKA KAPYZTIAZ A.E. 2007-2008

M 15puBeioec eTaipeieg Tnv nepiodo 1.1-31.12.2008
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Kata Ttnv Tpéxouoa nepiodo opIoTIKomnoinOnkav JlapopeG (POPOAOYIKOU €eAEyxoU napeABoucwv
Xproswv nooou € 200 xIA. O OpIOTIKOMOINKEVEG DIAPOPES POPOAOYIKOU EAEYXOU CUHWN®IlovTal HE
oxNHaTICOPEVEG NPOBAEWEIC  evOEXOHEVWV @Opwv. Tnv 11.07.2008 Eekivnoe 0 TAKTIKOG EAEYXOC
popoloyiag eil0odnuartog yia Tn Buyatpikr eTaipeia METKA A.E. yia Ti¢ avéAeykTeg Xpnoeig 2005 £wg
kal 2007. O €AeyxoG ohokAnpwOnke Tnv 28.01.2009 kai Ta Mood TwV NPOCOETWV (POPWV MOU

empAnBnkav otnv €Taipeia, aviAdav oTo nooo Twv € 833.216 yia Ta onoia OPwWC EXEl OXNMATIOOEI

enapkng nNpoBAeyn.

Ma TIC aQVENEYKTEC (POPOANOYIKEC XPNOEIC MOU avapépovral OTo NaApandavew nivakd, UNApyel To
eVOEXOMEVO EMIBOANG NPOCHETWV POPWV Kal NPOCAUENTEWY KATA TO XPOvo nou Ba eEeTacBoulv kal Ba
opioTikonoinBouv. O ‘OWINOG npoBaivel O€ €TNOIA EKTIUNON TWV EVOEXOMEVWV UMOXPEWOEWV MOU
QVaPeVETal va npokUWoUV and Tov EAEyXo NApeABOUCWV XPnoewv AAPBAvVOVTAC TIC AVTIOTOIXEC
npoBAEWeIG Onou auTod kpivetal anapaitnto. H Oloiknon Bswpei OTI Népa Twv OXNHATIOHEVQV
NpoBAEWEWY, TUXOV NOod GOpwV nou niBavov va npokUuwouv dev Ba £xouv onuavTikn nidpacn oTnv

kaBapr) B€on oTa anoTeAéopaTa XpAong Kaig TIC TAPEIOKEG POEG Tou Opilou.

Aoinég EvOeXOpEVEG YNOXPEWOEIG kal EVOEXOUEVEG ANAITHOEIG

H BuyaTpikn €Taipeia Tou Opihou «AAOYMINION A.E.» €xel aoknoel aywyr kata Tng AEH avagopika
ME TNV EYKUPOTNTA TNG KATayyeAiag anod Tnv TeAeuTaia TnNG apxIkng oUPBaAonG npounoeiag evepyeiac.
EninpooBeTa, n Buyatpikn eTaipeia ap@iopnTei TNV au&non nou n AEH enéBaiie and Tov IoUAIO Tou
2008 oTo TIHOAOYIO NWANCNG NAEKTPIKAG €vEPyEIag DdUVAMEI OXETIKAG anogacng Tou Ynoupyeiou
AvanTtuénc yia Tnv katapynon Tou pubuIlOPEVOU TIHOAOYIOU OTNV UWNAR TACN Kal TNV UMNOXPEWON

NG AEH yia dianpaypdTeuon We Toug NEAATEG e nAaPOv au&nong anod To unapxov TIHoASGyIo 10%.

Yndpxouv anaitnoeig Uwous € 1,4 ek. ol onoieg BpiokovTtal oTo 0TAdI0 TNG TEAIKNG ene€epyaaiac ano

TIC AOPAMNOTIKEG ETAIPEIEC YIA TNV AVAKOIVWOT TOU AnoTeAEOHATOC,

H eTaipeia emnAgov £xel uNOBAANAEI MPOG TOUG NEAATEG TNG, anaiTnoelg UyWoug nepinou € 800 XIA. yia

€EWOUPBATIKEC EPYATIEG NMOU EXOUV EKTEAEDTEI O€ BIAPOPA £pya.
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6.36 MeTaBoAn o€ AoyIoTIKEG EKTIHNOEIG

Aev onueiwOnKe kapia HETaBoAn oTIG AOYIOTIKEG HEBODOUG 1} OTIG AOYIOTIKEC EKTIMNOEIC,

6.37 Mepiopara MpoTteivopeva kai Alavepun0évra

H npdTtaon Tou dl0iknTIKOU GUpBoUAiou npog Tnv Fevikr Zuveleuon Twv MeToxwv Ba eival n diavoun
MepiopaTog and Ta kEpdN Tng Xxpnong 2008, € 0,10 ava petoxn, &vavTi pepioparog € 0,51 ava petoxn
yia Tnv xpnon 2007. XInueiwveral OTI Bacel Tou apbpou 18 Tou N.3697/2008 oTa kEPSN nou
OIaVELOUV Ol AVWVUWEG ETAIPEIEC EVEPYEITAI NAPAKPATNON (POPOU OTOUC MHETOXOUG HE OUVTEAEDTN
10%.

O 'Opihog katda Tnv SIApKEIa TNG XPAONG NPOXWPNOE O NANPWHEC MEPIOUATWV Nooou € 68,4 ekar.
TwV onoiwv nood € 56,8 ekat. dOONKE 0€ PETOXOUG TNG MNTPIKAG KAl TO UMOAOINO OE PETOXOUG TNG

Meloyneiac anod Tng BuyaTpikec Tou OpiAou.

6.38 Api1BpoG AnacyxoAoUpevou MpoownikoU

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MicBwrToi 1,689 1,778 79 78
HuepopioBiol 1,109 1,109 - -
ZUvolo 2,798 2,887 79 78

6.39 ZuvaAAayEg pe Zuvdedepéva MEpn

Ta dieTaipika unohoina kai ol ouvaAAayEG HETAEU Twv ETAIPEIV NMOU gvonolouvTal PE Tn PEBodOo TNC
NANPOUG evornoinong €xouv anaAsipOei. AkoAouBoUv nivakeC nou dneikovi{ouv TIC anaitnoelg, TIG
UMOXPEWOEIG, Ta €000a Kal Ta £60da Tou Opilou kai TnG ETaipeiac avTioToixa, HE TIC OUVOEOUEVEG

ETAIPEIEC:
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(Mooa oe XINIGdEG €)

NwAnosig EpnopeupaTwv
MnTpIKA

OuyaTpikeg

Suyyeveig

Aoina ouvdedepEva Pepn
Zuvolo

AVOpEG EUNOPEUNATOV
MnTpIKA

OuYaTpIKEG

SUYYeVEIG

Noind ouvdedepéva pépn
ZUvolo

NwAnosic unnpeci®v
MnTpIKA

OuyaTpikeg

Suyyeveig

Noina ouvdedepéva pepn
ZUvolo

AvopEG unNnpecIOV
MnTpIKA

OuyaTpIKeG

SUyYeveEiG

Noind ouvdedepéva pépn
ZUvolo

Aaveia xopnynOivra o guvoedepiva
uépn

MnTpIKA

Ouyarpikeg

Suyyeveig

Noind ouvdedepéva pépn

Zivolo

Aaveia avaAn@Oévra and
ouvdedueva pépn

MnTpIKA

OuyaTpIkeg

Suyyeveig

Aoina ouvdedepéva pépn
ZUvoho

YnoAoina anaiToewv anoé NWANGEIC
EUNOPEVNATMV/ UNNPECIOV

MnTpIKn

OuyaTpikeg

Zuyyeveig

Noina ouvdedepéva pépn

ZUvoho

Xopnyn@sioeg eyyunosig og
ouvdedeuiva pipn

MnTpIKR

OuyaTpikeg

Suyyeveig

Noind ouvdedepéva pépn
Zivolo

YnoAoina unoxXpEMOEWV anod ayopég
ayal®v kai unnpecIOv

MnTpIKA

Ouyarpikeg

Suyyeveig

Aoina ouvdedepéva pépn

Zivolo

YnoAoina anaiTicEmv and nwWANCEIg
HN_- KUKAOQPOPIAK®V NEPIOUTIAKGOV
OTOIXEIWV KAl UNNPECIGV

MnTpIkn

OuyaTpIkeg

Suyyeveig

Aoina ouvdedepéva pépn
ZUvoho

0 OMIAOZ
31/12/2008 31/12/2007

H ETAIPEIA
31/12/2008  31/12/2007

45,317 427

45317 427

0 OMIAOZ
31/12/2008 31/12/2007

H ETAIPEIA
31/12/2008 31/12/2007

0 OMIAOX H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
16,281 16,863
217 403 143 251
217 403 16,424 17,114
H ETAIPEIA

0 OMIAOZ
31/12/2008 31/12/2007

31/12/2008 31/12/2007

447 876
74 202 4
14,822 14,514 6,880 6,249
14,896 14,715 7,331 7,125
O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

- 26,860

- 26,860

0 OMIAOZ

31/12/2008 31/12/2007

H ETAIPEIA
31/12/2008 31/12/2007

19,644 34,865
400
- 300 19,644 34,865
0 OMINOE H ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

18,470 7,824

7,443 123 966 -

31 31 -

7,474 123 19,467 7,824
0 OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

37,324 47,291
- - 37,324 47,291
0 OMINOE H ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

6 N
10,931 32 12
209 97 209 28
11,141 129 227 28
0 OMIAOE H ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

- 15,712

- 15,712
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O1 ouvaA\ayEG Je TIG avwTEPW ETAIPEIEG NpaypaTonoloUvTal o kabapa gunopikn Baon. O ‘OpIAog Oev
OUMMETEIXE O kapia auvallayn acuviBoug pUaoNG N NEPIEXOMEVOU N onoia va ival ouciwdng yia Tov
'OyINo, N TIC €TAIPEiEC KAl TA ATOUA MOU OUVOLOVTAl OTEVA ME aAUTOV, Kal Oev anooKonei va
OUMMETAOXEI O TETOIOU €idoug ouvallayeg oTo PEAov. Kapia and TIG ouvalayeég Oev EUMEPIEXE
€101koUG OPOUG Kal GUVONKEG Kal kapia eyyunaon dgv 000nke N ANPONKE. ZNUEIOVETAl OTI N ONUAvTIKA
au&non oTIC EVOOETAIPIKEC NWANCEIC KAl UNOAOING ANAITHOEWY E OUYYEVEIC OPEINETAI 0TV avaAnyn
TOU €pYOU KATAOKEUNG TOU evepyeiakoU oTabuou Tou Ay. NikoAdou and Tn “METKA” yia Aoyapiacpo
NG “ENDESA” Hellas S.A. EminAéov, peta tnv anoppoéenon Tng “AAME” and tnv “ENDESA” Ta

evOOETAIpIKA undAoina TnG npwTtnG He Tov ‘Opido kai Tnv ETaipeia eugavidovral otnv ypauun

“Tuyyevnc”.

O1 napoxec npog Tn Aloiknon o€ eninedo Opihou kal ETaipeiag avaAUovTal w¢ akoAoubwc:

(Mood oe XINGBEC €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

BpayxunpoBeouec NapoxeC o€ epyalOPEVOUG

- MioBoi ka1 ApoiBég A.Z. 13,387 13,592 5,880 5,513
- Ko6aTog koIvwvIKnG acpaNiong 225 175 113 94
- Bonus 599 379 474 379
- AoIngg anonMIWoEIG 6 - 6 34
14,215 14,145 6,472 6,020
Mapoxec PeTd Tn ANEN TNG £pyaociac, OXETIKEG E:
- MpoypappaTa kabopIoPEVWY NAPOXMV 38 37 - -
- MpoypauuaTa KaBopITUEVWV EITPOPRV 221 171 61 68
- Mapoxeg MG Tng epyaciag - - - -
MANpwHEG PE aToixeia kaBapng Béang 347 161 347 161
SUvoAo 14,822 14,514 6,880 6,249

Aev €xouv xopnynOei ddavela oe PEAN Tou A.Z. 1} o€ Aoind OIEUBUVTIKA oTeAEXN Tou Opilou (kai TIg

OIKOYEVEIEG TOUG).

6.40 AvaTa&Ivounoeiq

A) Ztov nivaka “KatdoTtaon Tapeiakwv Powv”, yia Tnv nepiodo 1.1. — 31.12.2007 napouaialovTal
XWPIOTA 01 POEC ano dIAKONEITEG dPAaTNPIOTNTES Yia AOYOUG GUYKPICIMOTNTAG ME TIC TAPEIAKES POEC

NG nepiodou 1.1. — 31.12.2008.

B) Moao € 788 xIA. nou agopouce NPOBAEWN yia AVEAEYKTEC (POPOAOYIKEG XPNOEIC ETAPEPONKE ano

Tov Aoyapiaopd "AvapaAllopevec DopoAoyikEG YNoxpewoels" atov Aoyapliacud "MpoPAewelc" otnv
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KaTaoTaon 16oAoyiopoU Tou Opidou Tnv 31.12.2007, £T0I WOTE va €ival GUYKPICIUN KE TNV KATAoTaon

IooAoyiopoU Tnv 31.12.2008.

6.41 FeyovoTa perd Tnv Huepopnvia Tou IcoAoyiopou

O 'Opihoc MuTiIAnvaiog npogRnke kata Tnv nepiodo 1.1.2009 €wc 24.3.2009 oc ayopd 564.049 koivawv
METOXWV HE MEON TIUN KTAONG €3,88 ava peToxn.

Me Tnv and 26 Iavouapiou 2009 anogpaacn TnG Mevikng ZUVEAEUONG TWV HETOXWV TNG BUYaTpIKAG Tou
eTaipeiac Sometra S.A., OTNV OnNoia CUMMETEXEI WE NooooTO 93%, aANoPACiOTNKE N NPOCWPIVA
avacoToAn TNG napaywyikng 6pacTneidTNTac Tou epyoaTtaciou napaywyng Weuddapyupou — MoAUBdou
otnv Copsa Mica, Poupavia, kabw¢ kali n OpacTIK MEIWCN TOU Wn avaykaiou npoownikou. H
ano@acn autn kpidnke enmPBeBANPEVN AOyw Twv JUCHEVESTATWY OUVONKWV OTIC JIEBVEIC ayopeg Twv
METAMWV 0g ouvOUaopO HE TNV EAAEIYPN NPWTWV UAWV YIa TNV napaywyr Weudapyupou, YETA Kal TN
dlakonn AeIToupyiac Tou Hovadikou opuxeiou  pIkToU Beiwdoug (bulk concentrate) otov kdooO.
ZnuelwveTal 0TI N TIPN Weudapyupou aTo XpnuaTtioTrnpio MeTaMwv Tou Aovdivou (LME) kataypdgel
peKOP KATWTATNG TIMNG @BavovTag JOAIG Ta 1.100 USD/ Tovo, dtav oTig apxéG Tou 2008 n avTioToIxn
TIUN NTav 4.000 USD/ Tovo. H mpoocwpiv) avacTtoAn TnG napaywyng Tng Sometra 6a nepiopioel
ONMAavTIKA TIG AEITOUPYIKEG CNMIEG and TNV &v AOyw OpacTnpidTnTa, €MOPWVTAC €Tl BETIKA OTNV

OIKOVOIKN B€on Tou OpiAou.

Agv unapyouv AoiNd PETAYEVEDTEPA TWV OIKOVOUIKWY KATAOTACEWV YEYOVOTd, TA oroia va apopouv
gite Tov Opido eite Tnv ETaipeia, ota onoia emPBaMeTal avagopd and Ta Aigbvry MpoTuna

XpnuaTooikovopikng MAnpo@opnong (AMXM).
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E. ZToixeia kai MAnpo@opieg
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OMINDOZ EMNIXEIPHZIERN

MYTINHNAIOXZ

ZT. NMAnpogopieg apbpou 10 Tou N.3401/2005

H Etaipeia MYTIAHNAIOZ A.E. — 'OpiAog Enixelprioewv dnpocionoinoe kal KaTeoTnoe dIaBETIEG OTO
KOIVO kaTa Tn dIAPKEIa TNG OIKOVOUIKNG Xpriong 2008 Ti¢ napakdtw nAnpo@opiec Tou apbpou 10 Tou
N. 3401/2005 kai €ival avapTnUeEveC TOOO OTO enionuo OIadIKTUaKO XwPOo Tou XpnuaTioTnpiou
ABnvwv www.ase.gr 600 kai TnG ETaipeiac www.mytilineos.gr.

AEATIA TYNOY 2008
(http://www.mytilineos.gr/default.asp?pageID=64&pageCode=05.05.01&tablePagelID
=33&pageNo=18&direction=asc&orderby=&langID=1&siteID=1&f imerominia=01%2F0
1%2F2008&ddYear=2008)
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5/11/2008|AnoTeAéopaTa 9urvou 2008 - Suvexnc AvanTuén kal Kepdogpopia napd Tn AUGUEvN
Algbvr) Juykupia
3/11/2008|Motor Oil — OuiAoc MuTIAnvaioc peydAn cuu@via OTov TOUED EVEPYEIAC

8/9/2008[H peyaAUTepn ouppaon evepyeiakoU Epyou IoTopia Tng ETaipiac - Avetédn oTig 07.09.08
oTtnv Koivonpa&ia ANSALDO/METKA pe leader Tn METKA n kaTtaokeur otabpou
NAEKTPIKNG evEépyeiag IoxUog 700MW kai npoUnoAoyiopou €650.000.000

25/8/2008|Anoppiwn Tou artriuaTtog Twv «MPOMHBEAS GAS» kal «xDAMCO ENERGY» and To

JupBouAio Tng Enikpareiac

4/8/2008|0poioylakd Adveio Uwoug 465 ekaT. Eupw

4/8/2008|AnoTeAéopaTa A EEaurvou 2008: Zuvexnc avanTugn kai kepdogopia napd Trn SUGHEVN

dlgbvn guykupia

31/7/2008|10eTrG ouppwvia OMIAQY MYTIAHNAIOZ — GLENCORE AG yia nwAnon eAANVIKNAG

Ahoupivag a€iac $ 2 dic

21/7/2008|©eTikr) Andpacn Tou ZupBouliou Enikpareiac yia Tnv ENDESA HELLAS
7/7/2008|>~YNEIZ®OPA 250MW >TO ZYZTHMA HAEKTPIKHZ ENEPIEIAS - AiaBson 250MW oTo

AEZMHE vyia Tig npépeg Tou kauowva anod Tov ‘Opiho MYTIAHNAIOZ

1/7/2008|ENDESA HELLAS: Néa aU&non peToxikoU kepaAaiou kaTta €37,2ek. yia TNV EMITEUEN Tou
>TpaTnyikoU IYediou

12/6/2008| AgATio TUnou - Néeg Enevduoeig Tou Opihou MYTIAHNAIOZ oTnv MNpdoivn Evépyeia -
AMOKTG Tov €AeyX0 Tou XapTopuAakiou oTnv EAAGda Tng eTaipeiac AIoAIKnG Evépyeiag
Dong Energy A.S. eykateaTnuévng duvapikdTnTag 18,6MW otnv EUBoia

3/6/2008|H ATE smiAeéyel uBpIdIkG AUTOKIVATA, PIANIKOTEPA NPOC TO NEPIBAAAOV
30/5/2008|NpwTtonopia >Tov Touga Tne ETaipikne AlakuBEpvnong
20/5/2008[AsATio TUnou- AnoteAéopara A' Tpiurvou 2008
29/4/2008['Evap&n AsiToupyiac Tne povadac ouunapaywyne
24/4/2008|NpdokAnon TakTikng Mevikng Zuveheuong Tng MYTIAHNAIOZ AE - OMIAOZ
EMNIXEIPHZEQN
31/3/2008|Yneypapn n ouupBacn peta&u Tng PETROM kai Tng koivonpa&iac GE/METKA yia
evepyelakd £pyo otn Poupavia ioxUoc 860MW
27/3/2008|ExTiunosic Tnc Aloiknonc yia Ta 'Etn 2008 - 2009
27/3/2008[METKA A.E. - EkTiunoeic yia Ta 'Etn 2008 - 2009
26/3/2008[AsATio TUnou - AnoteAéouara 'ETouc 2007
18/3/2008| Avakoiviwan Tou NEou Business Plan Tng Endesa
25/2/2008|0O¢o¢ig kai disukpivioeig Tou Opidou MYTIAHNAIOZ oxeTikd pe BEpaTa evépyeiag

23/1/2008|H METKA o€ koivonpa&ia pe Tn GENERAL ELECTRIC (GE) avadeixTnke peiodoTng yia
LeYAaAo evepyelakd £pyo 1oxuoc 850 Mwatt oTn Poupavia

10/1/2008|Ze nArpn avanTu&n To enevouTIKO NPoypappa TnG ENDESA HELLAS-TMpoxwpa kavovika
Kal N 3n Povada QuaoIKou aepiou aTo BoAo

ANAKOINQZEIZ 2008
(http://www.mytilineos.gr/default.asp?pageID=65&pageCode=05.05.02&tablePageID
=22&pageNo=18&direction=asc&orderby=&langID=1&siteID=1&f imerominia=01%2F0
1%2F2008&ddYear=2008)
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29/12/2008

Avakoivwon puBuilousvne nAnpopopiac N. 3556/2007

24/12/2008

Avakoivwon puBuildouevne nAnpopopiac N. 3556/2007

23/12/2008

Avakoivwaon puBuifdousevne nAnpogopiac N. 3556/2007

22/12/2008

Avakoivwon puBuildouevne nAnpopopiac N. 3556/2007

22/12/2008

Avakoivwon puBuilouevng nAnpogopiac N. 3556/2007

19/12/2008

Avakoivwon puBuilouevne nAnpopopiac N. 3556/2007

19/12/2008

Avakoivwon ayopdac Idiwv MeToxwv

18/12/2008

Avakoivwon puBuildouevne nAnpopopiac N. 3556/2007

18/12/2008

Avakoivwon puBuildouevne nAnpopopiac N. 3556/2007

17/12/2008

Avakoivwon puBuildouevne nAnpopopiac N. 3556/2007

17/12/2008

Avakoivwon puBuilouevng nAnpogopiac N. 3556/2007

17/12/2008

MYTIAHNAIOY A.E. - OMINOZ ENIXEIPHZEQN - Avakoivwon ayopdc Idiwv MeToxwv

8/12/2008

Avakoivwon Ayopac Idiwv MeToxwv

4/12/2008

Avakoivwon OXETIKA PE TV unépBaon opiou 25% yia TRV ayopd 18IV UETOXWV

28/11/2008

Avakoivwon Ayopdac Idiwv MeToxwv

6/11/2008

Avakoivwon

3/11/2008

Avakoivwon OXETIKA PE TNV unépBaon opiou 25% yia TV ayopd 1I8iwV UETOXWV

27/10/2008

Avakoivwon Ayopac Idiwv MeToxwv

24/10/2008

AnavTnon o€ ENICTOAN Tou XA

23/10/2008

Avakoivwon Ayopdac Idiwv MeToxwv

22/10/2008

Avakoivwon Ayopdac Idiwv MeToxwv

21/10/2008

Avakoivwon PuBuilouevne NAnpogopiac Tou N3556/2007

10/10/2008

Avakoivwon ayopac Idiwv MeToxwv

8/10/2008

Avakoivwon Ayopac Idiwv MeToxwv

6/10/2008

ANavTnon O£ EpWTNON TOU XpNUaTioTApiou ABnvmv

6/10/2008

ANAavTnon O€ EpWTNON TOU XpNUaTioTApiou ABnvmv

3/10/2008

Avakoivwon

3/10/2008

Avakoivwon MepiAnwng Zxediou ZUpBaong Aiaonaong Tng "AAOYMINION A.E." pe Anoppdgpnaon
NG ano Ti¢ ETaipeieg «<AAOYMINION THZ EAAAAOS A.B.E.E.» KAI «ENDESA HELLAS ANQNYMH
ETAIPEIA NAPAIQIrH> KAI EMMOPIAZ HAEKTPIKHS ENEPIEIAZ»

2/10/2008

Avakoivwon OXETIKA PE TV unépBaon opiou 25% yia TRV ayopd 1I8iwv JETOXWV

2/10/2008

Avakoivwon Ayopdac Idiwv MeToxwv

26/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

12/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

11/9/2008

Avakoivwon Ayopac Idiwv MeToxwv

11/9/2008

Avakoivwon Ayopac Idiwv MeToxwv

9/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

8/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

5/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

4/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

3/9/2008

Avakoivwon Ayopac Idiwv MeToxwv

2/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

2/9/2008

Avakoivwon OXeTIKG PE TRV unEpBaan opiou 25% yia TNV ayopd 13iwV LETOXWV

29/8/2008

Avakoivwon Ayopdac Idiwv MeToxwv

28/8/2008

Avakoivwon Ayopdac Idiwv MeToxwv

27/8/2008

Avakoivwon Ayopac Idiwv MeToxwv

26/8/2008

Avakoivwon Ayopac Idiwv MeToxwv

26/8/2008

Avakoivwon OXETIKA PE TV unépBaon opiou 25% yia TRV ayopd 18IV UETOXWV

25/8/2008

Avakoivwon Ayopdac Idiwv MeToxwv

25/8/2008

Avakoivwon Ayopdac Idiwv MeToxwv

22/8/2008

Avakoivwon Ayopac Idiwv MeToxwv

20/8/2008

Avakoivwon Ayopac Idiwv MeToywv
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18/8/2008

Avakoivwaon Ayopdac Idiwv MeToxwv

18/8/2008

Avakoivwaon Ayopdc Idiwv MeToxwv

14/8/2008

Avakoivwaon Ayopdac Idiwv MeToxwv

13/8/2008

Avakoivwaon Ayopdc Idiwv MeToxwv

11/8/2008

Avakoivwaon Ayopdc Idiwv MeToxwv

6/8/2008

Avakoivwaon Ayopdc Idiwv MeToxwv

6/8/2008

Avakoivwaon Ayopdac Idiwv MeToxwv

5/8/2008

Avakoivwaon Ayopdc Idiwv MeToxwv

4/8/2008

Avakoivwaon Ayopdc Idiwv MeToxwv

4/8/2008

Avakoivwon Ayopdc Idiwv MeToxwv

31/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

31/7/2008

Avakoivwon Ayopdc Idiwv MeToxwv

30/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

28/7/2008

Avakoivwon Ayopdc Idiwv MeToxwv

24/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

21/7/2008

Avakoivwon Ayopdc Idiwv MeToxwv

17/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

16/7/2008

Avakoivwon Ayopdc Idiwv MeToxwv

14/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

9/7/2008

Avakoivwon Ayopdac Idiwv MeToxwv

3/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

2/7/2008

Avakoivwon Ayopdac Idiwv MeToxwv

30/6/2008

Avakoivwaon Ayopac Idiwv MeToxwv

27/6/2008

Avakoivwon Ayopdc Idiwv MeToxwv

20/6/2008

Avakoivwaon Ayopac Idiwv MeToxwv

10/6/2008

Avakoivwon ANaync Huspounviac NMapouciaonc Avalutwv oThv ‘Evwon Osouikwv Enevoutmv

9/6/2008

AIEUKPIVAOEIG €Ni Twv dnuooieupevwy "Toixeinv kal NMAnpogopiwv Ouilou kal ETaipeiag yia Tnv
nepiodo 1 Iavouapiou 2008 £wc 31 MapTiou 2008"

9/6/2008

SuvonTika FToixeia kal MAnpo®opisc (Un dnuoaisupéva) Tne 31.03.2008

30/5/2008

Avakoivwon anoteAeopdatwy B' EnavaAnnTiknc Feviknc SUVEAEUONC

30/5/2008

MNpooBnkn VEWV MeA®V 0TO AIOIKNTIKO SULBOUAIO

22/5/2008

Avakoivwon PuBuifopevne MAnpomopiac N3556/2007

16/5/2008

Avakoivwaon

8/5/2008

Avakoivwon Anokonnc Aikaiwparoc Mepioparoc / MAnpwunc MepiopaToc

11/4/2008

Avakoivwan PuBuifouevne MAnpogopiac N3556/2007

10/4/2008

Avakoivwon PuBuifouevne MAnpogopiac Tou N3556/2007

8/4/2008

Avakoivwan PuBuilopevne NMAnpopopiac Tou N 3556/2007

1/4/2008

Avakoivwon PuBuifouevne MAnpogopiac Tou N3556/2007

1/4/2008

Avakoivwan PuBuifouevne MAnpogopiac Tou N3556/2007

1/4/2008

Avakoivwaon

31/3/2008

Avakoivwan Ayopac Idiwv MeToxwv

31/3/2008

Avakoivwon PuBuifopevne MAnpomopiac N3556/2007

31/3/2008

Avakoivwan PuBuifouevne MAnpogopiac N3556/2007

28/3/2008

Avakoivwon PuBuifopevne MAnpomopiac N3556/2007

20/3/2008

Avakoivwan Ayopac Idiwv MeToxwv

19/3/2008

Avakoivwaon Eknoinonc KAaouatikomv unoloinwv ano Split

19/3/2008

Avakoivwan PuBuifouevne MAnpogopiac Bacel Tou N3556/2007

4/3/2008

Avakoivwaon

3/3/2008

Avakoivwan Ayopac Idiwv MeToxwv

29/2/2008

Avakoivwon Ayopac Idiwv MeToxwv

28/2/2008

ANAKOINQZH ArOPA> TAIQN METOXQN
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14/2/2008| Oikovopuikd Huspohoyio 'ETouc 2008
14/2/2008|Avakoivwan PuBuilopevng NMAnpogopiac N. 3556/2007
12/2/2008| Avakoivwan Ayopdac Idiwv MeToxwv
11/2/2008|Avakoivwaon Ayopadc Idiwv MeToxwv
8/2/2008| Avakoivwan Ayopdc Idiwv MeToxwv
7/2/2008|Avakoivwaon Ayopdc Idiwv MeToxwv
6/2/2008|0p6r Enavainyn - M'vwaoTonoinon cUpgwva pe Tov N3556/2007 onupavTiKnG YeTABOANG oTa
dIKaIOUATA WAPOU
5/2/2008| Avakoivwaon Ayopdc Idiwv MeToxwv
4/2/2008[Avakoivwon Ayopac Idiwv MeToxmv
4/2/2008|Ayopa Idiwv MeTox®V
1/2/2008[Avakoivwon Ayopac Idiwv MeToxmv
31/1/2008|Anpoaionoinon pubuiopevng nAnpogopiac cUPpwva Pe To apdpo 9 nap. 5 Tou N. 3556/2007 -
N£o MeToxikO Kepdhaio
30/1/2008|Avakoivwon PuBuilopsvne NAnpogpopiac Baosl Tou N3556/2007
28/1/2008[Avakoivwon perafoArg nocoaTou
24/1/2008|Avakoivwon Ayopac Idinwv MeToywv
24/1/2008|Avakoivwon PuBuilopsvne MNAnpogopiac Tou v3556/2007
23/1/2008|Avakoivwon PuBuitopsvne NAnpopopiac Tou v3556/2007
23/1/2008|'vwoTonoinon Ayopdc Idiwv MeToxmwv
22/1/2008|Avakoivwon PuBuilousvne NMAnpogpopiac N3556/2007
22/1/2008|Avakoivwon puBuilopsvne MNAnpogopiac Tou v3556/2007
21/1/2008|Avakoivwon PuBuilopusvne NMAnpogpopiac N3556/2007
18/1/2008| Avakoivwaon PuBuiZopevng MAnpogopiac cUpgwva Pe To v 3556/2007
17/1/2008| Avakoivwan Ayopdac Idiwv MeToxwv
16/1/2008| Avakoivwaon PuBuilopevng NAnpogopiag Tou v. 3556/2007
16/1/2008| Avakoivwan Ayopdac Idiwv MeToxwv
15/1/2008| ANAKOINQ>H ArOPAY IAIQN METOXQN
14/1/2008|EmiBeBaiwan - AIEUKPIVAGEIC €Mi dNUOCIEULATWY — ANAvTnon o€ enioToAn EniTponng
10/1/2008|Eicaywyn HETOX®V ano au&non YEToXIKOU KEPaAaiou PJETA ano aoknon dIKaIwPdTwy npoaipeanc
ayopdc YeToxwv Tng eTaipeiac (stock option plan)

OikovolikéG KataoTaoeig Ogilou
(http://www.mytilineos.gr/default.asp?pageID=46&pageCode=05.01.02&tablePageID

=16&pageNo=1&direction=asc&orderby=&langID=1&siteID=1&f imerominia=01%2F0

19%2F2008&ddYear=2008&f tupos katastasis=)

IFRS MYTIAHNAIOZ 31/12/2008|Oikovopika ZToixeia & MAnpogopieg
IFRS NOTES MYTIAHNAIOZ 31/12/2008|Oikovopikéc KataoTaoeic Tpigfvou
IFRS MYTIAHNAIOZ 30/9/2008| Oikovopika SToixeia & MAnpopopiec
IFRS NOTES MYTIAHNAIOZ 30/9/2008| Oikovopikec KataoTaaoelg Tpiunvou
IFRS MYTIAHNAIOZ 30/6/2008|Oikovopika SToixeia & MAnpopopieC
IFRS NOTES MYTIAHNAIOZ 30/6/2008| Oikovopikéc KataoTaoeic EEaurvou
IFRS MYTIAHNAIOZ 31/3/2008| Oikovopika SToixeia & MAnpopopiec
IFRS NOTES MYTIAHNAIOZ 31/3/2008| Oikovouikeg KataoTaaoelg Tpiunvou

AIEUKPIVIOEIG €N TWV SNHOCIEUHEVOV
"ZToIXeiwv kai NMAnpogopi®v OpiAou Kkai
ETaipeiag yia Tnv nepiodo 1 Iavouapiou 2008

€wg 31 Mapriou 2008" 31/3/2008|Oikovopika ZToixeia & MAnpogopieg
ZuvonTikad ZToixeia kai MAnpo@opieg (Mn
dnuocisupéva) Tng 31/03/2008 31/3/2008|Oikovopika SToixeia & MAnpopopieC
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Z. AilaB@eo1poTnTa TWV OIKOVOHIK@WV KaTtaoTdosmv

O1 Etiioieg OikovopikeG KataoTtdoelg, n 'EkBeon ehéyxou Twv OpkwTwvV EAeykTv AoyloTwv Kal n
'EkBeon Tou AloiknTikoU ZupBouliou Tou Opilou kai TnG ETaipeiag gival kataxwpnueveg oTo d1adikTuo
otn dieubuvon www.mytilineos.gr. Eniong, otnv 1oTooeAida Tng ETaipeiac BpiokovTal avapTnUEVEG ol
ETNOIEC OIKOVOMIKEG KATAOTAOEIG, ol EkBeoelq eAéyxou Twv OpkwTwv EAeykTwv AoyloTwv kai ol
EkBeoeic Twv AIOIKNTIKWV ZUMPOUANIWV TWV ETAIPEIWV MOU EVOWHATWVOVTAl OTIC EVOMOINMEVEG
OIKOVOUIKEG KATaoTAcelg Tou Opidou. Eniong, o1 PETOXOI Kal €nevOUTEG nou evola@EpovTal yida
nePICOOTEPEG NANPOPOpPIieC Kal OIEUKPIVIOEIG yia Tov ‘OpiAo pnopolv va ansublivovtal kata TIG
EPYACIMEC HEPEC KAl WPEC 0T AleUBuvon EnevOuTIKwV Zxeocwv Tou Opilou. AleuBuvTnc EnevouTiKwV

>xeoewv Opilou €ival o k. Nikohaog KovTog. TEAog, oTnv IoTooeAida Tou Opilou - www.mytilineos.gr-

unapxel o€ NAEKTPOVIKN Hop®r n napouoa Etroia Oikovopikr EkBeon kabwc kal Ta Etroia AeATia

TWV NPoNyoUHEVWV XPROEWV aAAG Kal AAAEC ONUAVTIKEG NANPOPOPIEC.

Mpoedpog Tou AloIKNTIKOU ZUHBoUAiou AvVTINPOEJPOG TOU
kai A/vov ZUPBoUAoG Ai0IKnTIKOU ZupBouAiou
EuayyeAog MuTiAnvaiog Iwavvng MuTiAnvaiog
A.A.T. AB649316/2006 A.A.T. AE044243/2007
O1KOVOHIKOG AIEUBUVTIG Financial Controller
Tou OpiAou TOoU OpiAou
Iwavvng Anpou Iwavvng Kahaparag
A.A.T. P102714/1993 A.A.T. AZ 556040/2008
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