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Mnvupa [poedpou

Kupior Métoxot,

To 2003 utmipé&e yia tov’Opiio Mutianvaiou pua xpovid Suvapikn kaimapaymykn katd v o-
noia ouvexiotnke kat evioxuOnke nepartépw n Suvapkn kat emruxnpévn rmopeia pag o€ 6-
AOUG ToUG TopEig Spaotnpiétntag.

Mia mopeia mou ival to amotérleopa TV OTPATNYIKMOV EMAOYOV 1AG KAl TNG OUVEXOUGS pag
npooniwong otnv avdotuén kait tnv 1mp6odo. [Tou eival to anotéreopa tThg 0TOXEUONG pag
va ouvexioel va ripotaynviotei o ‘Oprog oe kGBe khddo Spdong kal va amoteAel pua amo Tig
MAE0V 10XUPEC TIAPAYMYIKES SUVANEILS TNG XMPAG.

Me yvapova tn ouvexn feitiwon kal evioxuon Tov peyebdv pag kat t Snpioupyia a&iag ya
TOUG PETOXOUG, TOUG EpYAlOPEVOUG KAl OUVOAIKA TNV eAANVIKN o1Kovopia, akoAouBoupe pe
MPOONA®ON KAl aro@aolotkétnta th otpatnylki mou €Xxoupe avamntiéel yia kdbe déova
dpdong pag.

Méow twv Buyatpik®v etaipuwv EABO A.B.E. kat METKA A.E. ouvexioape kat to 2003 va ava-
OTdoooUlE Kal va S1eUpUVOUHE TEPAITEP® TIC SpaoTnPldTNTES pag otov Topéa tng dpuvag,
adlonoiwvtag oto £1aKpo t oupninpwpatkonta mouv Siénel ug Spaotnpiotnteg twv dGo
autv etap1dv pag. Tautéxpova, urmootnpiéape pe ouvérela to otéxo pag va e§paidcoupe
™ 0€on pag otnvIIapaywyn tpoxo@opmv Katl epruotplo@o@wv otnv EAAdSa kat tnv eupuUte-
pn 1repiloxn. Kai o’ auté to maaioto Sitvoupe mdvra €pgaon otnv aglonoinon twv emxepnpa-
TIKOV EUKA1PI®V ITOU TPOKUNTOUV and TNV KPATIKA MOMTIKA yia avénon Twv IT0000ToU TG
EAMNVIKIIC OUPITAPAYWYIG.

H §paotmpiétntd pag otnv unéd Stapép@won arereufepopévn ayopd tou Topéa tng evép-
yelag unmpée e€apetikd onpaviikn kat to 2003. To xpévo autéd umootnpi€ape amoterieopa-
TIKA Tn oTpaTNylki pag enoyn yia th pete€MEn pag arod to peyaAlTeEPO KaTaokeuaoth Ho-
vAd Vv Iapaymwyng nAEKIPIKNAG EVEPYELAG O TAPAywyo Kal ELIOPOo Tautéxpova, EVIoXUo-
vtag €101 TNV OAOKANPWOPEVN TapoUcia pag kat otny v A0ym ayopd.

[Tapdiinia kat otov topéa tng petarroupyiag to 2003 KivnOikape armoteAEOPATIKA KAl pE-
0001kd, urhonmowwvtag dpdoelg mou evioxuoav tn Statripnon tng Kupiapxng B€ong pag otov
KAGQG0. Aetypa autii¢ tTng aroteAEONATKOTNTAC AIIOTEAECE N EI1AUENON TOV OUVEPYAOI®OV
mou nén SrabB€toupe otnv guputepn neploxn tng Notioavatorkng Eup®mnng. Auti n ipo-
0€yylon ené@epe onpaviikd mAEOVEKTAPATA KAl pag EMETPEPE va PEYIOTOTTOOOUHE Ta Ol-
KOVOHIKA 0@éAn TTou Snpioupyoivial and Ty dvodo TV TIHAOV TwV HETAAMKV Kal Tnv avd-
Kapn mou xapaktnpidel tnv maykéopia ayopd.
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H avdartuén kai n teparté€pm dievpuvon kat 1oxuporioinon kaBe Spdong pag armotun®Onke
Kaiota anoteAéopatd pag yia tn xprion tou 2003. Ta evortoinpéva mpo @épwv k€pdn tou O-
pihou Mutilnvaiou aviiABav oe €27,810 exat. Evavti €17,595 exat. to 2002, onpeldvoviag &-
viunwolakn aiénon tng tdéng tou 58,05%.

[TapdAiinia, o t¢ipog tou Opirou (oUp@wva pe ta EArnvikd Aoyiotikd [Ipétuna kat to
N.2129/20) yia to 2003 aviiABe o€ € 278 gkat. évavu € 259 exat. 1o 2002, auénpévog katd
7,10%. Eivar onpavtiké va avagepBei 6tin aiénon auti ipaypatonomOnke nmapd tnyv emi-
dpaon mou eixe ota peyEdn TtV nwAnoewv petdirwv tou OpiAou n apvntikn ouykupia rmou
SnpoupynOnke amnd tnv mreon tng wotipiag tou Sorapiou Evavil tou eup®, n onoia BERaia
HeTprdotnke and v avénon rmou rmapatnpnonke oug TIPES TwV ACIKOV HETAAW®V.

H onpavuxni avénon tng kepSoopiag pag 1o 2003 ritav anmotéAeopa a@evog Tng avénong
Tou puktoU replBwpiou k€pSoug To oroio amd 18,74% aviiAbe oe 19,26% kal a@peTEPou piag
O€1PAC OTPATNYIK®V EVEPYELNV KAl SpdoewV ITOU akoAouBnioape kat odnynoav o€ peinwon
TV AEITOUPYIK®OV pag anavav, aird Kal Twv XpNPatoolKOVORIK®OV pag eE68 wv.

> Oetuai mopeia pag 1o 2003, B€Aw 181aitepa va otabw ota kEpdn 1po PépwV peTd Sikaiw-
pdtov peloPngiag rmov emrtuxape, ta onoia mnapovociaoav onpavukn adénon tng tdéng tou
85,97% ka1 avnabav oe € 23,278 exat. Evavtt 12,517 exat. 1o 2002.

210 eninmedo Tou evortonpévou 100hoylopoU ripénel va ava@epOei n peiwon tov 18iwv Ke-
@araiowv, n omoia itav armotéreopa tng avadidpdpwong TV oTOIXEIWV TOU EVEPYNTIKOU TNG
HNTPIKNG etaipiag, pe mpoPréPeig kabuotepoipevov anatrtnoenv. H avadidpbpwon avtii
anmoTtéAe0E KAl TO IIPOTO Bripa yla Ty mpooapuoyn tou 100A0y1opoU pag ota Atefvii Aoyi-
otikd IIpotuma.

Emnp6ofeta pe ta napandvw, eivat onpavuko va ava@epBei 6t kair otn xprion tou 2003 o
‘Oprog tétuxe nepatrtépw peiwon tou davelopouv tou katd € 10 ekat., S1atnp@dvrag oto
miaiolo auto, 1o Seiktn davelakng emPdpuvong oe xapnid emineda. [Tapdiinia, n peiwon
auti ouvodeUtnke and onpavukn avadidpdpwon, kaB®¢ 1o T0c00Td TOU pakporpéfeopou
oto oUvoAo tou Savelopol auérifnke amé 30% oe 60%. Oa 110eia pdaota oe auté to onpeio
va toviow t ouykpdtnon tou k6otoug Savelopou o€ emninedo kdtw tou 3% all-in katito yeyo-
v6¢g 6110 70% Tou SavelopoU givat og Sordpra HITA.

To 2004 motelw 611 Ba anoteréoel pua eniong onpavukn xpovid yia tov’Opiio Mutivnvai-
ou. Ma xpovid n orioia Oa evioxtoel mepatrtépw tn B€on tou Opiiou otoug topeic tng Evép-
yelag, tng Apuvag kat tng Metairoupyiag kat 0a pag ¢€pe 1o Kovid oTo 0T6X0 pag va aro-
TEAEOOUNE TOV 10XUP O KA1 AVIAYWVIOTIKO EUPWIIAIKO 6ro g «Bapidg Biopnxaviagy.

Ormpoortikég efval euoiwveg kata@opoUiv 6A0UG TOUS MTUAMVES TG Spdong pag.

H ouvexi{6pevn aténon tov TIHAOV TwV BA0IKOV HETdAL®V TTOU EeKivnoe oTa TEAN NG IIpon-
yoUpevng xpovidg kat avapévetat va Statnpnbei kai ta enépeva xpovia oe cuvéuaopd pe
mv avéavépevn tnon, evioxUouv tny oiotn pag yia onpavukn dvodo twv epyaoct®v tou O-
pikou otov topéa tou epropiov PETAAL®Y KA1 TNG HETAALOUPYIaAg.




21ov topéa tng evépyelag, o ‘Opirog, ohokApwoe npdo@ata 1o teAevtaio otddio twv
dradikaoidv yia tn dnpoupyia povddag napaywyng nAektpiopod toxiog 400 MW oto B6-
)o. H ouykekpipévn povdda givar n mpiytn otnv EALdda mou Snpioupyribnke amnd 16iwtikni
etaipia pe  APn tng ddetag eykatdotaong. Amoterei 8¢€ yia pag éva e€aipeikd onpa-
VK6 €pyo w¢g anotéreopa tng a&lomoinong tng tepdotiag epnelpiag tng Ouyatpikig pag
METKA ka1 Twv oTpatnylikav pag KIvVACE®V yla tTnv TAnpn ekpetdiArevon twv dSuvatotn-
Twv ou dnuioupyei n artereuBepwpévn ayopd evépyelag.

H otpamyikn auti avdirtuén otov topéa g evépyelag to 2004, evioxUetal meEPAITEP® UE
™ Snpioupyia mavopoldtunng povadag mapaywyng nAeKTplopol oto Aavpio tnv oroia
éxelopoiwg avardpein METKA.

[MTapdrinia evi6g tou 2004 avapévetal va Eexiviioel n udonoinon Uo AlOAMKOV TAPKOV
OUVOMKNAG 10x00¢ 27 MW, ta omoia 8a oAokinpwBouUv evidg 18 privou. X’ auté pdaiota to
onpeio Oa nBera va toviow 611 Sigpeuvoipe eniong kat tnv mbavotnta avdntuéng vEmv
oTafUWOV IMapaywyng o€ YEITOVIKES XDPEG.

Télog, otov Topéa tng dpuvag avapéveral eniong va undpéel onpaviikn Kivnukotnta,
KaOa¢ meppévoupe va uhotronfouv evid¢ TOU £TOUG 01 CUPQP®VIEGS TTOU attd pakpou é-
xouv npoavayyerfeipe 1o YEOA, nepirapfavopévng kai tng oUppfaong mapaywyng Te-
Bwpakiopévov Appdtov Mdxng. Ot ouykekpipéveg Spdoeig, oe ouvduaopo pe g e€aymw-
Y€g mou mpoypappatioupe o€ YEITOVIKEG XMPES, aAALd KAl Th onpavukn pag §paotnpio-
nta og oxfpata moAMTikoU TUmou, Oewpd 6T amoteAoUv 1a eX€yyua yld tTnv pakpoxpovn
avarrtuélakn mopeia tng EABO, pe tnv npoiinéBeon tng oteviig ouvepyaoiag pe 1o YEGA
Onw¢ IPAoEAata cUPPwVNONKE.

Kupieg katkipror péroxot, o ‘Opthog Mutianvaiou kat to 2003 ouvéxioe tn Suvapikn tou a-
vantuélakn mopeia, feATiddvoviag Ta 01kovopikd tou pey€0n kat evioxiovtag ouvolkd
v mapouvoia tou otnv dpuva, tTnv eVvEPyela Kal tn perarrouvpyia. Me ouvéneia, pefodi-
KOTNTa Kat anéAutn mpooniiAwon otoug 0TOX0UG Kal tnv otpatnylkn pag 8a eEaxkoroubni-
OOULE VA eVIOXUOUNE TIG Opdoelg pag kat va a&lomolovpe Ti¢ eukalpieg mov mapovoidlo-
vial otnv eyxopla ayopd aird kai otic ayop€g Tou e€mtepikol. Oa e€éakoroubricoupe va
egpyadopaote adlonowviag mipwg 6Aeg ekeiveg Tig SuvatdTnieg 1mou pnopouv va S1eu-
pUvouv Tn Suvapikn pag rmopeia kaiva pag Kataotioouv Tov NyETIKG eUPWITATKO GHIAO
g Bapidg fropnxaviag.

O&lw va euxaplotmow 6A0UG TOUG epyaldPevouc yia tTn 0UVEIO@OopPd TOUG 0To £€PYO0 pag
Kaiva oag fepatdom 6116101 pag otov’ Opro Mutuinvaiouv 8a e€akoroubricoupe va alo-
moloUpe 6AEG TIC eUuKalpieg mou mapovoildfovial mPoKEPNEVOU n Tpox1d avdamtuéng otnv
omnoia €xoupe e10éA0e1 va ouvexiotel ka1 tnv enépevn xpovid.

EYAITEAOZ MYTIAHNAIOZ
[TPOEAPOX A.Z.

Mnvupa Mpoédpou






AIOIKHTIKO IYMBOYAIO

EYAITEAOZ MYTIAHNAIOZ TOY I'EQPT'TOY
[TPOEAPOXZ KAI AIEYOYNQN 2YMBOYAOZ (EKTEAEZTIKO MEAO)

IQANNHZ MYTIAHNAIOZ TOY 'EQPI'TOY
ANTIITPOEAPOXZ (MH EKTEAEZTIKO MEAOZX)

I'EQPTTOZ ®PANOYPIOZ KONTOYZOTI'AOY TOY ZTAMATIOY
ENTETAAMENOZ Z2YMBOYAOZ (EKTEAEZTIKO MEAOZ)

NIKOAAOZ MOYZAX TOY AHMOZO®ENH
MEAOZ (EKTEAEZTIKO)

TITO TPENEZKI TOY AIOYMIIE
MEAOZ (MH EKTEAEXTIKO)

ATIOZTOAOZTEQPTTAAHZ TOY ZTAYPOY
MEAOZ (MH EKTEAEZTIKO & ANEEAPTHTO)

I'EQPTTOZ AYMITEPAKHZ TOY ZITYPIAQNOZ
MEAOZ (MH EKTEAEZTIKO & ANEZEAPTHTO)
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ETHLIO AEATIO

. IYNONTIKA OIKONOMIKA METEOH

1.1 Owovopkd Mey€0n Tng Mutianvaiog A.E. —'Opiog Emxelprioewv

YuvonTikd Oikovopikd ZToixeia (nood og €)

KYKAOL EPTAZION (MOAHZEIY)

MIKTAKEPAH EKMETAMEVZEQZ

E-OBAAETOYPTIA

XPHMATOOIKONOMIKA ATIOTEAEZMATA
OPTANIKAKEPAH EKMETAMEVLEQY

KAGAPAKEPAHXPHIHL

KABAPA KEPAH MMPOL AIAGEZH
ANAMOPOOMENA KEPAH (4. 348/85)

MEPZMATA

YTI0AQINO KEPAQN EIZ NEON
ZYNOROAKAGAPILTONTIATION

ATIOZBEZER

IYNOAQ KAGAPQN MATION
ZYNOROKYKA. ENEPTHTIKOY
IYNOAOENEPTHTIKOY

LYNOAO IAION KEGANAION
LYNOAQ YNOXPEQXEQN

2001
194.210.396,43

C212807502
101082728

(3.373.549,08)

2.572.438,56

36.519,76

1927366661
202396570

17.250.100,91

246.484.706,34
129.393.762,22

18083
o 9oled08o7

(4.986.74188)
o 24lzo040

13692152106
376.9%6.07070

2002
154.293.901,56

(1478306397
852102944

(875.337,15)

5.012.578,68

2.737.758.68

2034909832
2AT3AT

17.911.779,15

1408912700
377.030.30464

244.413.676,04
122.241.413,18

546402409
610771325

3eereslz
202601700

2003
145.587.673 52

1488411312

181849123
(1.276.947,38)

- 840749480
- 945811369

10.308.742,56

~ 9.487.226,56
- 4052.034,00

5.746.052,06

1883767864

2682.617,36
16.155.061,28

8936021076
39L128.113,14

211.589.860,06
120.271.932,91

1.2 Avapép@won AloteAEOpPaTOV

H avapdpewon Twv KepdwV €yive olp@wva e Tig 1atdEeig Tng Eykukiiou ap. 10 Tng Enimponng Kegpahaiayopdg (nap. 13)
Kal og epappoyn Twv diatd&ewv Tou N. 2190. H eraipeia olpgwva pe 10 dpdpo 42a , nap.3 Tou K.N.2190/20 anotipnoe Tig

OUPUETOXEG TNG oTnv agia kTAong (katd napékkAion Tou dpBpou 43, nap. 6), 6edopévou 611 apopolv aTPATNYIKES ENEVOUCEIS
HaKPOXPAVIOU XapakTrpd, Nou oXeTiCoval EUeod We TNV avdnTugn Twv Bacikwv SpactnploThtwv Tou Opidou kal oupBdAouy Be-
TIKG OTa OIKOVOMIKG anoTeNéopard Tou.
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1.3 Evormoinpéva Owovopikd Mey€0n Tng Mutianvaiog A.E. —'Ontiog Enmxelprioe-

WV.

1. Zuvonmikd Evonoinpéva Oikovopikd ZToixeia (nood og €)

2001 2002 2003
KYKAOZEPTAZION (MOAHZERD) 38366934147 2509543118 27798367688
MIKTAKEPAHEKMETAMEVZEQE 59064124157 482374908 5312878797
E-ODANEITOYPTIAZ 3039370689 20423721 22.180.047,29
XPHMATOOIKONOMIKAATIOTEAEZMATA  (8.885.09885) (473710525 325670711
OPTANIKAKEPAH EKMETAMEVZEQX  20.367.78537  188%6.0%323 3461732128
KAGAPAKEPAHXPHIHL 2967618176 17.99%.71602 2181077140
KAOAPAKEPAHMPOZAIAGEIH 1032690182 1083137043 2398411716
ANAMOPOOMENAKEPAH (N.A. 348/85) 453724310 218407516 2291360116
MEPRMATA 243122040 202601700 4.052.034,00
YIOAOMOKEPAONEIZNEON 484338251 628596013 17.587.512,52
IYNONOAKAGAPILTONTIATION  167.121.63747 16351423437 15086318278
AMOXBEZER 10798929971 10176775806 94.891.90365
IYNORO KAGAPONTATION — 99.17233776  6L74647631 5597127813
ZYNONOKYKA. ENEPTHTIKOY  298137.1%067 26801629272 2655559360
DYNOROENEPTHTIKOY 39120956824 6219398644 352.646.606,62
IYNOAOINONKEOAMMION  162317.16064 14954526267 109.037.90288
IYNOAQ YIOXPEQZEQN 226.499.938,19 201.571.212,04 222.801.600,16

1.4 Zuvonukd Evonmomnpéva Owovopikd AmoteAéopata
Zopewva Me Ta Atebvin Aoyrotikd Ipétuma

‘Onwg éxel npoavayyeAdei, o Opidog MutiAnvaiou Bpiokeral én o1o oTddIo TNG NPOKATAPKTIKNAG UI0BETNONG Twv AIEBvav Noyi-
omkav Mpotinwv. And 10 2003 €xel kaTapTIoTEl Kal EKTEAEITAI EKTEVEG NPdypappa e oTéxo TV NARPN ul08€Thon Twv Algbvawv
NoyioTikav Mpotinwv and 6Aeg TIG eTaipeieg Tou Opitou pe évapn epappoyig Ty 1/1/2005. To npdypappa autd agopd
0TNV €KNaideuon Tou Npoownikol Tou OpiAou, oTN PETATPONI TWV OIKOVOUIKWY KataoTdogwy Tou Opidou pe Bdon ta AAIM kai
Baoikdrepa otn otadlakn avadlopydvamon Twv SI0IKNTIKWY UNNPEai®v Tou OpiAou wWoTe va enimeuxOei n opaAn petdBaon ora
véa npdruna.

O ‘Opihog Ba epappdoel 1o IFRS 1 «[Mpaytn uioBérnon Twv AieBvav NoyioTikawy Mpotinwv» yia Tnv Napouciacn Twv OIKOVO -
KoV karaoTdoewv TnG xprAong 2005. MpakTIKd ol 0IKOVOUIKEG KaTaoTdoelg TG Xpioewg 2005 Tou Opitou, otov onoio Ba evo-
noleital nAnpws kai n EABO A.E., 6a eivail ol npaTeg oIkovopikéG kataoTdaoelg nou Ba nAnpoUv OAeG aveEalpétwg TIg anait-
oelg Twv AlgBvav NoyioTikwv Mpotinwv kal Ba nepidapBdvouv kai Tnv anapaitnTn cUYKPITIKA NANPo@SENaoN yid T Xpnon
2004. Katd ouvéneia kal 6nwg opicel 1o IFRS 1 and tnv 1/1/2004 éxel karapTioTel Icohoyioudg évapgng AN o onoiog anote-
Aei Tn Bdon yia Tnv KATGETION TWV UETENEITA OIKOVOUIKWY kKaTtaotdogwy Tou Opidou.

MYTIAHNAIOE A.E.

1. IYNONTIKA OIKONOMIKA MEMESH
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ETHLIO AEATIO

21a nAaiola autd napouoiddovral napakdTw 1a Bacikd peyedn Twv Pro-forma Evonoinpévav Oikovopikav Kataotdogwv Tou o-
pidou pe Bdon ta IFRS yia v xprion 2003, n 8idpbpwon Twv onoiwv éxel wg eENG:

(Ze XA €)

IZOAOTIEMOX AAI 2003 AAI 2002

YYNOAO ENEPTHTIKOY 735.211 644.446

YYNOAO YNOXPEQZEQN 443.965 366.294

YYNOAO KAGAPHY OEXHY 291.246 278.152

KYKAOZ EPTAZION 460.083

MIKTO KEPAOX 95.157

KEPAOZ PO ®OPON 47.145

KEPAQX META ®OPON 27.196

21NV €vonoinon Twv oIKovouIK®Y karaotdogwy Tou Opidou oupwva pe IFRS, nepdapBdvovtal yia npatn @opd Kal Td 0lIKovo-
HIKd peyédn Tng EABO A.B.E. pe v péBodo Tng nAnpoug evoroinong.

YUppwva pe Ta Aigbvn Mpdruna Xpnpatoolkovopikig Mapouaiaong (IFRS), n kaBapr 6éon Tou opidou avépxeral ota € 291
€KAT. Kal pgavicetal onpavtikd BeAtiopévn T1éoo o€ oxéon pe Tn xpnon 2002 6oo kal e TIG MPoNYoUHEVKG aKOAOUBOUUEVEG
MoyIoTIKES apx€g. Enfong o evonoinpévog kUkhog epyaciwv Tou Opidou yia Tn xprion 2003 Eenépaoe Ta €460 ekart. Kal 10 di-
K16 K€PSOG EpOace Ta €95 ekar. nou avTioToIXel og PIKTS nepIBwpIo TN TENG Tou 20,6%. Ta evonoinpéva kabapd képdn
npo @dpwv Tou 2003 Siapoppwbnkav €101 oTa €47 ekar. nepinou, Ta onoia Petd and @dpoug @Bdvouv Ta €27 ekar., eV
PETd TNV agaipeon v Sikaiwpdtov pelogngiag ta kabapd evonoinpéva képdn Tou opihou Siapoppwdnkav ota €1 1,6 ekar.
lNa n xpion 2004 o evonoinpévog KUKAOG pyacimv Tou opihou npoPAénetal &t 6a au&nbei kal Ba &nepdoel Ta €500 exar.
oupnepihauBavopévng kai Tng EABO A.E.
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2. NAHPODOPIEL MA TH IYNTATH TOY ETHIIOY AEATIOY
KAl TOYI EAETKTEL THI ETAIPIAL

2.1 T'evikd

Y10 napdv Etnalo AgAtio nepiéxovial GAG ol MANPOMOPIES KAl TA OIKOVOUIKG OTOIXEIQ Mou Eival anapaitnTa yia Tn owoTn
EKTIUNON TNG NEPIOUGIAG, TNG XPNUATOOIKOVOUIKAG KatdoTaong, Twv anoteAeopdtwv xpnoewsg 2003 Kal TwV NPoonTIKWOY
Tn¢ ETaipiag and Toug peTdXoUG, TOUG ENeVEUTEG Kal TOUG OUPBOUAOUG eNi TV eNEVOUCEWDV TOUG.

2.2 YrieuOuvol Zuvraéng

H oUvta&n kai n 81d6eon Tou Etolou Aehtiou éyive oUpgwva pe T 8iatd&eig Tng andgaong Tng Enitponng KegpaAaiayo-
pdg un. ap. 5/204/14.11.2000 (®PEK 1487/6-12-2000) kai Tou M.A. 348/95.

YneUBuvol yia Tn oUvTagh Tou Kal Tnv akpifeia Twv oToIxeiwv nou nepiéxel sivai:

0 k. MntooBoAéag Andatorog, Mevikdg A/vTAG Olkovopikdv Ynnpeoiwy, Matpdkiou 5-7, Mapoual, 210 - 68 77 300.

0 k. Kévtog NikdAaog, YneuBuvog Tunpatog Metdxwy, Marpdkiou 5-7, Mapouol, 210 - 68 77 300.
O k. TCavdéyrou Nikdhaog, AleuBuvtrig Aoyiotnpiou, Martpdkiou 5-7, Mapouot, 210 - 68 77 300.

To AloiknTIKG ZupBoUAio Tng Etaipiag SnAwvel &1t Gha Ta péAn Tou éxouv AdBel yvmdon Tou NEPIEXOUEVOU TOU NAPAOVTOG
AeAtiou Kal padi pe Toug oUVTAKTEG Tou, BeBaldvouv unelbuva oTi:

‘O\eg ol NANPOYOPIES Kal Ta OTOIXEIA Nou NepIExovTal o€ auTo eival NAAPN Kal aAndn.

Aev undpxouv dA\a oToixeia kal dsv éxouv AdBel xwpa yeyovdra, n andkpun n napdAsiPn Twv onoiwv 6a pnopoloe va
KaTaoTAoEl napanAavntikd 1o oUvoho f PEPOG TwV OTOIXEIWV Kal MANPOQOPIWV Nou nepiéxovtal oto Ethalo Agitio.

2.3 Taxtikoi Opkwtoi EAeyktég — Aoyl10TEQ

H Etaipia ehéyxetal and opkwtolg eAeyKTEG. Tov EAeyx0 TNG ETAIPIKNG XPAONG nou €kAeloe oTig 31/12/2003 igvripynoe
0 0PKWTOG EAeYKTNG K. Kaldg Baoilelog kdTtoikog ABnvav, A.M. £.0.E.A 13281 1n¢ etaipiag Grant Thorton (B. Kwvota-
vtivou 44, 116 35 ABnva, TnA. 210 - 7280000).

YUYKEKPIPEVA, 0 OPKWTAC EAEYKTNG Napatnpei yia Tn xpnon tou 2003:

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

H TOY ETHIIOY AEATIOY KAI TOYI EAEMKTEL THI ETAIPIAL

2. NAHPO®OPIEL A TH IYNTA:-
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ETHLIO AEATIO

[Tapawnpnoeig eni tou [ooloyiopou:

EAéyEape Tig avwTépw Olkovopikég Kataotdoelg kabwe kal 1o oxeTiko Mpoodptnua Tng Avadvupng Etaipiag «MYTIAH-
NAIOXZ A.E. OMIAOZ EMIXEIPHZEQN» Tng eTaipikng xpnoswg nou éAn&e Tnv 31n AskepBpiou 2003. O é\eyxdg pag ota
nAaiola Tou onoiou AdBape kal yv@won NANPoUS AoyIoTIKOU anoAoyIopoU TwV pYAci®V TwV UNOKATaoTNPdTwy TNG ETAl-
piag, €yive olppwva pe i diatdgeig Tou dpbpou 37 Tou K.N. 2190/1920 «nepi Avwvipwy ETalipiav», kabwg eniong
Kal TIG EAEYKTIKEG S1adikaaieg nou kpivape KatdAANAEG, BAOEI TwvV apxv Kal Kavovwy nou akoAoubei To Zhpa OpkwThv
EAeykTddv NoyioT@v Kal nou sival cUp@wvol Pe TIC Baoikég apx€g Twv AieBvav EAeykTikdv Mpotinwv. TéBnkav otnv did-
Beon pag ta BiIPAia kail oToixeia nou Thpnoe n eTalpia kar pag 8éBnkav ol avaykaieg yia Tov EAeyxo NANPOPOPIES Kal ENe-
gnynoeig nou ¢nthoape. H etaipia epdppooe 10 EAANVIKS [evikd NoyioTikd 2x€810, Pe TNV NAPEKKAION MOU avA@EPOULE
otnv napatipnon pag No 2 kai dev Tpononolndnke n P€B0S0¢ anoypagng oe oxéon pe Tnv nponyolpevn xpnon. Enain-
Beloape Tn oup@wvia Tou neplexopévou Tng EkBéoewe Alaxelpioews Tou AloiknTikoU XupBouiiou npog Tnv TakTikn Mevi-
KN Zuvéleuon Tov MeTdxwy, pe TIG oxeTIKEG OikovopikéG KataoTdoelg. To npoodptnpa nepIAapBAvel TIG NANPOQOPIES
nou npoPAgnovtal and Tnv napdypago 1 Tou dpbpou 43a Tou K.N. 2190/1920. And Tov napandvw EAeyxd Yag NpogKu-
Yav 1a €€ng: 1) Z1o Aoyapiacud Tou EvepynTikoU «ZuppeToxEG Kal Aoinég pakponpdBeopeg anaithoeig» nepidapBdveral
KovBUN € 243.097.056 nou agopd 1o kdoTOG KTNONG cupueToXWY piag A.E. sionypévng oto X.A.A , 8¢ka A.E. pn giony-
pévwv Kal piag kolvonpagiag ek Twv onoiwv: a) n Tpéxouoa aia piag A.E. (METKA A.E. ) eionypévng oto X.A.A. , n onoia
eNEyxeTal and opkwTd eAeYKTA AoyloTh, dnwg npokUnTel and Tnv péon xpnpaTioTnpiakn Tipn Tou AekepBpiou Tou 2003 &i-
val pIKkpdTEPN TG agiag KTnong Tng kard nood € 50.823.628. H eraipia kdvovtag enikAnon Tou dpBpou 42a nap. 3 Tou
K.N. 2190/1920 nepi anddoong Tng npaypatikng eikévag, napékkiive and 1o dpbpo 43 nap. 6 Tou K.N. 2190/1920
Kal anotipnoe Tnv ev Adyw cuppeToxi otnv agia KThong Tng, n onoia eivar pikpdtepn Tng npoodioplobeioag a&iag, dnwg
auth ekTIpndnke and ékBeon anotipnong ave&dptntou AeyKTiKOU oikou. B) €81 A.E. ol onoieg eAéyxovtal and opkwTd eAe-
YKTA AoyloTA Kal n AoyioTikA kaBapn B€on Toug oTig 31/12/2003 énwg npokUnTel and To TEAEUTAIO VOUIUA GUVTAYUEVO I-
coloyiopd Tng gival pikpdTepn Tn a&iag KTNong Toug Katd To nood Twv € 15.765.865. Na 10 nood autd Oa €npene va
oxnpariotel 1I6énoon npdPAewn o€ BApog Twv 18wV KEQaAaiwV Kal TwvV anoTEAEoPATWY NPONyoupEvaV XpAcewy. 2) H &-
Taipia katd napékkhion Twv diatd€ewv Tou EMAX, oxnpdrios npoPAEYeIg ouvoAikoU noool € 37.217.046 TiG onoieg el-
@dvioe apalpeTikd Tou Aoyaplaopol Twv 1I8iwv kepahaiwv «Aiag@opég and €kdoon PETOXWV UNEP To dPTIO» XwPIg va &ni-
Bapuvel 1o6nooa Ta anoteAéopara TG xprong. O1 npoPAEYPEIS auTéG agopolv Katd nood € 34.970.436 enio@aleic Kai
kabuoTepolpeveg anaitoelg, katd nood €1.550.871 pn Sievepynbeioes anooBéoelg Kal katd noao € 695.738 unori-
pnon cuppetoxav. To napandve nood Ba énpene va enifaplvel katd nood € 821.516 1a anoteAéopata TG TPEXOUOAS
XxpAong kai katd nood € 36.395.530 1a anoteAéopara Twv nponyolpevwv xpnoswv. 3) H eTaipia éxel eheyxBei poporo-
VIKA péxpl kal Tnv xprion 1998 kal dpa o1 popoAoYIKEG TNG UNOXPEWCEIG SV EXOUV KATAOTEI OPIOTIKEG KAl APETAKANTES.
Kard tnv yvapn pag ol avwtépw Olkovopikég Kataotdoelg ol onofeg npokunTtouv and Ta BiAia kal oToixela Tng Taipiag
aneikoviCouv padi pe 1o MpoodpTtnpa, agou AngBoulv undyn ol napandvw NapatnPNoEIS Pag KabBwe Kal ol NapaTiBEUEVES
ano Tnv ETaipia oNPEINOEIS ENi TWV OIKOVOUIKWV KATaoTdoswy, TNV nEpiouaiakn SidpBpwaon Kal Tnv oikovouikn Béon Tng
etaipiag katd Tnv 31n AskepPpiou 2003 kabwS kal Ta anoteAéopata TNG XpNoews nou EAnge auTh Tnv npepopnvia, Bdoel
TWV OXETIKWV 81atd€ewv Nou 10XUoUV Kal AOYIOTIKWY apXwV, Ol OMnoieg €xouv Yivel yevikd napadekTég kal &g diapépouv
and ekeiveg nou n eTaipia epdppoce oTnv nponyoUpevn xpnon pe e€aipeon Tnv un” apiBud 8 onpeiwon Tng eTalpiag .
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[Tapampnoeig enitou Evonomnpévou looAoylopou:

ExéyEape kaTd TiG 1aTdEeig Tou dpBpou 108 Tou KN 2190/1920 tov Evonoinpévo loohoyiopd kai Tnv Evonoinpévn
Katdotaon AnoteheopdTov, kabwg kal To oxeTikd Evonoinpévo Mpoodptnpa, Tng avavupng etaipiag «MYTIAHNAIOZ
A.E. OMINAOZ EMIXEIPHZEQN» kai Twv Buyatpik@v Tng yia Tnv xpnon nou éAn&e Tnv 31n AskepPpiou 2003. E@ap-
POCALE TIG EAEYKTIKEG 81a8IKaoieg Nou Kpivape KAaTAAANAES yia TOV OKOMO TOU EAEYXOU HAG Ol OMnoieg eival U UQPWVES
LIE TIG APXEG Kal KAVOVEG ENEYKTIKNG NOU akohouBei To Zwpa OpkwTdv EAeyKT@V AoyIoT®V Kal TIG BACIKEG APXEG TWV
Nigbvayv EAeykTik@v MpotUnwv. EnaAnBeloape Tn oup@wvia Tou nepiexopévou TnG Evonoinpévng EkBéoswe Alaxelpi-
OEWG HE TIC Napandvw eVonoIinpéVeS OIKOVOUIKEG KATAOTAOEIG. AEV ENEKTABNKALE OTOV EAEYXO TWV OIKOVOUIKWOV KATa-
otdogwv Tng enixeipnong EA.B.O. A.B.E., nou nepidapBdveral atnv evonoinon pe Tnv pébodo Tng kabapng B€ong. O1
KATAoTAOEIG QUTEG €XoUV eAeyXOei and dANOUG avayvwpliopEVous ENEYKTES, OTO NIOTONOINTIKG EAEyxou Twv onoiwv Ba-
OIOTAKAE Y1 va EKQPAcoupE Tn yvdpn pag. And Tov napandve éaeyxd pag npoékuPav 1a €EAG: 1) Xe nponyolpevn
xpAon peTagépbnkav, kat” epappoyn Tou dp.37 Tou N. 2874/2000, oto KovUAI Tou EvepynTikoU «Aandveg MoAue-
ToUG AndoBeong», Cnui€g and unoTipnon PETOXWV El0nypévwv oTo XpnpaTioTnplo AZidv ABnvdyv, NPoKeEINEvVou va ano-
ofBeoTolv evidg nevraeTiag, apxng yevopévng and tn xpnon 2000. EEaitiag Tou AoyioTikoU autoU xelpiopoU n avano-
oBeotn a&ia Twv danavwv auTdv kal Ta Evonoinpéva ‘181a Kepdiaia ng 31/12/2003 epgavidovral augnpéva kard no-
06 € 1.198.000 nepinou ev Ta evonoinpéva anoteAéopata Tng nepIddou éxouv eniBapuvBei pe anooféoels €
1.198.000 nepinou ol onoieg Ba énpene va éxouv enifapUvel Ta anoteAéopata nponyoupévmv xpnoswy. 2) H etaipia
KaTd napékkAion Twv 81aTdEewv Tou EMAX, oxnpdTioe npoBAEYeIG ouvolikoU noool € 37.217.046 Tig onoieg gpgdvi-
0€ aQalIpPETIKA Tou Aoyapiacpou Twv 18iwv kepalainv «Alapopés and €kdoon PETOXWV UNEP To dpTio» XwPIg va enifa-
puvel Icénooa Ta anoteAéopara TG xprong. O1 npoPAEWYEeIS auTéG agopolv: a) katd nood € 34.970.437 eniopalei
Kal kaBuoTtepoUpeves anaithoelg, B) katd nood € 1.550.871 un Sievepynbeioeg anooBéoeig Kal y) Katd nood €
695.738 unotipnon cuppeToxav. Ta napandvw nood Ba énpene va enifapuvouv katd nood € 821.516 Ta anoteAé-
opata Tng Tpéxouoag xpnang Kal katd nood € 36.395.530 1a anoteAéopara Twv nponyoUpEVwY XPAoEWY. 3) LT0 KOV-
SUAI Tou EvepynTikoU «ZuppeTox€g Kal Makp/opeg Analthogig» nepIAauBdvovTal GUPUETOXEG O OUVOESEPEVES EMIXEI-
PACEIG PE PETOXEG PN ElONYPEVES 0TO XpnpaTiotnplo noool € 7.605.854, nou anoTipyolvral katd ndyla TaKTIKA oTo
KOOTOG KTAONG TOUG. AV N UNTPIKA €TaIpia anoTigoUoe TIG CUPPETOXEG TNG cUp@wva pe 10 dpBpo 43 §6 Tou K.N.
2190/1920, otnv xapnAdtepn a&ia YeTagl TIUAG KTACEWG Kal AoyIoTIKAG kaBapig B€ong, dnwg auth npoadlopileTal
and Toug TeheuTaioug vopIpa ouvTETaypévoug Icoloyiopous, Ba énpene va oxnpartiosl npdBAsYn unotipnong nocou €
6.296.402 nepinou pe 1cdénoon eniBdpuvon Twv 16iwV KEQAAQIWV Kal TwV anoTEAECUAT®WV NPONYOUEVOV XPNOEWV. 4)
Y1a KovBUAia Tou EvepynTikoU «[MeAdTes», «Enimayég Elonpaktéeg» kal «XpewoTeg Aidgpopol» nepiiapBdvovrtal kabu-
OTEPOULEVEG ENIOPAAEIC anaITAOEIG BuyaTpIKWV eTaIpiwv noool € 21.244.244. Kard Tnv yvdpn pag n etaipia 6a &-
npene va oxnyariogl npdBAsYn yia 1o 6UVoAo Twv napandvw o@eIA®y Pe iIcdnoon enidpuvon Twv vonoinpévav 18iwv
kepaAaiov. Ta napandvw nood 6a énpene va enifapuvouv katd nood € 60.000 Ta anoTteAéopata Tng TPEXOUOAS XPA-
ong Kkail katd nood € 21.184.244 1a anotehéoparta Twv nponyolpevav xpAoswv. 5) H anotipnon Tou xapTto@uiakiou
TOU opihou €yive oTnv Tpéxouad TIPA Twv Xxpeoypd@wv N onoia eival xapnAdtepn and Tnv TIPAG KTNOEWS KAl NPOEKUYE
unepa&ia (avaotpon nponyolpevng npdRAewng) noocol € 2.711.400, n onoia petapépOnke aneubeiag oTo KOVEUM
TV 18iwv Kepaiaiov A-llI-1 «Alagopég and avanpooappoyn a&iag cuppeToXmV Kal Xpeoypd@wy» . ZUUQWVa UE TIG
81atd&eig Tou K.N 2190/1920 kai Tou evikoU NoyioTikoU Zxediou Ba €énpene n napandvw unepagia and Tnv anotipn-
on Tou XxapTo@uAakiou, va w@eAACE! Kal Ta anoTeAéopata Tng Taipiag katd Tnv napolaoa xprion. 6) O1 BuyaTpikEg e-
TaIpieg Tou opiAoU €xouv oxnpaTioel o NPonyouEVES XpAoelg, NpoPAswn yia anolnpiwaon Tou NPocwnikoU Toug Ad-
yw €€660u and Tnv unnpeaia, ouvoAikoU noool € 223.000 nepinou. Edv n npdPAewn oxnpatiZérav yia éAo 1o npo-
owniKo Twv eTalpiwyv Tou Opidou, aveEdpTnTta and 1o xpovo Bepehinong SikalwpaTog yia cuvra&loddtnon, 6nwg npo-
BAENouv o1 oxeTikEG S1atd&eig Tou K.N. 2190/1920 t1dte 10 UYog Tng emnAéov npdPAeYng Ba avepxdtav 10 MO0 TwWV
€ 2.542.000 nepinou, ek Twv onoiwv nood € 189.000 nepinou énpene va eniBaplvel Ta anoteAéopata TnG KAEIGpE-
vNngG xpAong kal nood € 2.353.000 nepinou Ta anoteAéopata nponyolpevwy xpnoewv. 7) O1 eTaipieg Tou opidou Sev
€xouv eheyxBei popoNoyikd yia 81a@opeTikéS Nep1dSoUG Kal dpa ol POPOAOYIKES TNG UMOXPEWTEIG SEV €XOUV KATAOTE(
OPIOTIKEG Kal apeTdkANTEG. Katd Tnv yv@dpn pag (apol Ang@BoUlv undyn ol napandvw napatnpioei§ pag) kabwg kai ol
napatifépeveg and Tnv Taipia oNPEIDOEIS), Ol EVOMOINUEVESG AUTEG OIKOVOUIKES KATAOTAOEIG, €xouv KatapTioBel olp-
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@wva pe Tig diatd&eig Tou KN 2190/1920 kai aneikoviCouv Bdoel Twv OXeTIKWV S1aTAEEWV Nou 1I0XU0oUV KAl AOYIOTIKWOV
apxwv Kal pebddwv nou epappdlel n UNTPIKA TaIpia Kal ol onoieg éxouv yivel yevikd napadekTég Kal dsv Slapépouv
and ekeiveg Nou e@appoOoTNKAV oTNV NponyoUpEVN XpAon kTGS and TNV NEPIMTWON TNG onpEiwong Tng eraipiag apib-
pé 10 tnv neplouciakn 8i1dpBpwan, TNV XpNPATOOIKOVOUIKN B€on Kal Ta anoTEAEoUATA TOU GUVOAOU TWV ENIXEIPACEWV
nou nepiAapBdvovral otnv evonoinon Tng 31ng AskepBpiou 2003.

2.4 ®oporoyikoc ‘Ereyxog

H eraipia éxel eheyxBei popoAoyikd péxpl kal Tn xpnon 1998 kai o1 @OPOAOYIKEG TNG UNOXPEWOEIG SEV EXOUV KATAOTE( O-
PIOTIKEG KAl QUETAKANTEG.

2.5 ITanpo@opieg

To Etfcio AgAtio TiBeTal otn 81d0gon Twv enevduTtwy dwpedv, PHET Th SnPoCIEUCN TWV ETACIWV OIKOVOUIK®OV KATAoTAdoEWY
kal ndviwg 8éka (10) epydoipeg npépeg npiv and tnv ETAcia TakTikA MevikA Zuvéleuon Twv PETOXwV. Avtituno Tou ETnoi-
ou AgAtiou unoBdMAetal otnv Enitponni Kegahaiayopds, kabwe kal ato Xpnuatiothpio AZidv ABnvav.

01 enevdUTEG Nou evlagépovTal yid NePICOOTEPES NANPOPOPIES Ba unopolv va aneubuvovtal TI¢ epydoipes NUEPES Kal
wpeG ota ypageia Tng Etaipiag, Marpdkhou 5-7 Mapouaot, 210 — 68 77 300, E-mail: nko@mytilineos.gr (k. NikoAaog
Kévtog — YnelBuvog Tunpatog Metéxwv). Eniong otnv 1oToogAida Tng ETaipiag http://www.mytilineos.gr undpxel og nAe-
KTPOVIKN pop@n To Nnapdv Ethaio AgAtio kaBwg kal ekeiva Twv 8Uo nponyouuévav XpNoswv aAd Kal GAEG ONUAVTIKES
nAnpogopieg yia Tnv Etaipia.
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3 IHMANTIKA ITOIXEIA MA THN ETAIPIA

3.1 Anpooieg [Ipooopécg

Kartd tn Sidpkela Tng TEASUTaIag Kal Tng Tpéxouoag xpnong dev éxel unoBAndei and tnv Etaipia dnudoia npoowopd ayopdg f a-
VTAANAYAG yia PETOXEG GAANG ETalpiag, ouTe &yivav and Tpitoug napdpoleg NPOoEOPES yia PeToxég Tng ETalpiag.

3.2 E€ayopég Kar Zuppetoxég Zto Metoxik6 Kegdaraio Alwv Etaipiov

Kartd Tn 8idpkela Tng TeAeuTaiag kai Tng Tpéxoucag xpnong n Etaipia 6& npoéPn oe eGayopd A kal ouppeToxn oto MeToxikd Ke-
@dAalo ANV ETAIPIWV.

3.3 Znpavukég Aikaotkég EKkkpepotnteg

Ekkpepel anaitnon kard i) Tng yiouykoohaBIkAG peTaMoupyIkig eTaipiag pe Tnv enwvupia RMHK TREPCA (TPEMTZA), nou &-
Speliel otnv néAn KoodBoka MitpéBitoa (Kosovska Mitrovica) Tng enapxiag Tou Kooougonediou IMNouykoohaBiag i) Tng yiou-
YKoOoAaBIKAG epnopikAg eTaipiag pe Tnv enwvupia GENEX (GENERAL EXPORT) (TKENEZ), nou edpelel oo BeAypddi Tng M-
ouykooAafiag iii) Tng yiouykoohaPikng Tpanedikng eTaipiag pe Tnv enwvupia JUGOBANKA (TTOYTKOMMANKA) AD
BEOGRAD, nou edpeusl aro Behiypddi Tng MNouykooAaBiag.

Tnv 5n Mdiou 1997 n eTaipia katptios oTnv ABriva pe TIG avaTépw Talpieg oUpPaon NeviasToug EPNOPIKAG OUVEPYATIAg, HE
apiBpé 10091/1997. 01 8Uo npwTeg oupPANBNKaAV WG NWANTPIEG Kal N TPITN wg eyyunTpia Tpdneda.

And 1o avwTépw oupBAAaio éxel NPOKUWPEl XpeWaTIKS UNSAOINO 1S BAPOG TWV AVWTEPW TPIWV ETAIPICOV UPOUG ONPEPA WG EVyI-
ota 48 ekar. AOA. HIMA, nAgov Tokwv eva €xel Slakonei n ekTéAeon Tou oupBoAaiou kal n eEunnpEmaon Tou XpEoUS Kail N oUp-
Qwvia éxel karayyeAos.

‘Exouv aoknBei éAa Ta anapaimTa évbika péoa kal Bondrnpata 16oo otn MNouykoohaia 6o kal atnvy EMGSa, yia 1o avaTépw
nooo Kal KATd TwV TPIWV OPEINETPIWV.

lMa tnv enidiwgn eionpa&ng Tng avarépw oPEINAG, Exel doKNBei aywyn Katd Twv avaTEPW ETAIPIAV, N OMNOIa EKKPEUET Evidniov
Tou MoAupehous Mopwrodikeiou ABnvav.

Evoniov Tou 16iou we dvw Aikaotnpiou éxel eniong aoknBei aywyn kard Tou Opyaviopol Aopdhiong EEaywyikav MioTwoswv
(OAET), n onoia éyive dektr Suvduel Tng un’ apiBy. 4/2004 anogpdoswg, pe Thy onoia avayvwpiodnke 611 0 OAEM ogeilel
omv eTaipia oAdKANpo 1o acpahiopévo nood Twv EYPQ 17.509.364,64 —6px. 5.966.316.000, pe Tov vopIpo TOKo unepnpe-
piagand 27.1.2000 péxpl v &dgAnon. Katd tng andgpaong autng o OAET éxel aoknael £gpeon n onoia ekSIKAGTNKE Kal a-
vapéveral n €kdoon ano@doswg.

TéNog, katdniv Tng Npdo@aTg EEAIENG TNG NTWXEUONG Tng eyyuntpiag Tpdneag Jugobanka, eival Suvatdv va nibavoroynbei
oT1 peoonpdBeopa Ba kataoTel Suvarh pévo n gionpa&n nooou EYPQ 17.509.364,64 — &px. 5.966.316.000 — nou &ival a-
opahiopévo and Tov OAEI, nAéov TOKkwV Unepnpepiag wg dvw.

3.4’I8puon Néwv Etaipiov

Kard Tn 8idpkeia Tng TeAeuTaiag kai Tng Tpéxounag xpriong n Etaipia &€ npoéfn atnv iSpuon véwv eTaipiav.

3.5 Ayopd I6iwv Metoxav

Katd tn 8idpkela Tng TEAeUTaiag Kal Tng Tpéxouaag xpnong n Etaipia 8sv npoéPn otnv ayopd 16inv Metoxwv.
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4 ITOIXEIA KAAAOY

4.1 T'evikd Ztowxeia Khadou.

H MYTIAHNAIOZ ANQNYMOZ ETAIPIA - OMIAOZ EMIXEIPHZEQN avrikel otov KAG80 Kwd. 515.2 «Xovdpikd Epndpio Me-
TEAwV-MeTaAeupdrwv» TnG ZTaTioTikAg Tagivépnong Tav KAGSwv Oikovopiking Apaotnpiétntag ng EXYE. H Baoikn §paotn-
p1étnTa Tng MYTIAHNAIOZ A.E. oripepa eival 1o 81eBvEG EUNOPIO LETAMWY Kal LETAAEUUATWV, KaBWS Kal Of OUUPETOXESG OTO
KeAdhaio GMwV ENIXEIPACEWV.

To eundpio pn c1dnpouxwv PeTdAwv avtinpoownelel 1o 81,28% nepinou Tou kUkAou epyacidv Tng Etaipiag. To igbvEg
€undpIo pn o18npoUxwv PETAAAwVY xapakTnpieral and Tnv Gnap&n noM@v Siebvav epnopikwv oikwv. O oikol auToi dev &i-
val eloaywyikoi f eEaywyikol pe Th oTevi évvola Tou 6pou, agou auToi cuvABwg ayopddouv To epndpeupa and pia Evn xw-
pa yia va 1o YETAanwANoouY og AMEG Eveg XWPES. ZnpavTikd aTpaTtnyiko NAEOVEKTNEA anoTteAsi n npdofacn og aviaywvi-
OTIKEG NNyEG NpopnBeiag Tou npoiévTog. Ta npoidvra anoteAolv oTnv NAEIOYPNQIA TOUG AVTIKEIIEVO XPNUATIOTNPIAKWY OU-
VaAay®V Kal ol TIHEG Toug kaBopidovtal oTa 81eBvA xpnpaTioTnpla HETAAEUPATWY, TO onpPavtikATEPO TwWV onoiwv Eival To
L.M.E. H MYTIAHNAIOZ A.E. exTiud &1 xdpn OTIG OTPATNYIKEG OUPQWVIEG Nou unéypaye otn ZepPia, Tnv e€ayopd TnG
poupavikng PeTaAoupyIkng povddog SOMETRA S.A., kabwg kal Tng HELLENIC COPPER MINES LTD ortnv Kdnpo, éxel -
Eehixtel otn peyaAdtepn ETaipia epnopiag xaAkoU, poAURdou kal YeudapyUpou ota BaAkdvia kai og pia and Tig kopupaieg
oTOV EUPUTEPO XWPO TNG AvaTtoAikng Meooyeiou kai Tng Méong AvaToAAg.

4.2 Tlapayopeva [Ipoiovta.

H Etaipia éxel avadeixBei wg n peyahltepn eENNVIKN enixeipnon epnopiag peTdAwv n onoia, Ayw Twv CUPQWVIDY CUVEPYA-
oiag kal e&ayopwv, dev Asitoupyei NAéov wg anAdg epnopikds e1aipog kal SlapecohaPnTig, aMd pere&ehiooeTal o€ ouvTovioTh
Kal SIaXeIpIoTA TNG Napaywyng OPICHEVAV EK TWV CNHAVTIKATEPWY NNYWV 0puKToU MAouTou TG Eupwnng.

H Etaipia epnopevetal katd kipio AGyo:

Baoikd pn oi&npouxa péraiia, xaAkd, udAuPdo, Peuddpyupo, aroupivio Kal Ta Kpdpata autawv. To eunéplo pn cidnpou-
XWV PETANwV éxel eEeNIXBel oTadlakd wg n kupidtepn Spaartnpidtnta Tng ETaipiag kai, pe e&aipeon 1o aAoupivio nou Siaki-
VEITal KUpiwg Npog TIG TaxUTaTta avanTuooOUEVES ENNVIKEG Blopnxavies Ehaong kai SiEAaong aAoupiviou, Ta unéAoina Ka-
AUnTouV TIG aVAYKES SIEBVIV EUNOPIKWDV SPAcTNPIOTATWY.

MeraMetpara, Snhadn npwreg UAeg and Tig onoieg AapBdvovral Ta avrioToixa Baoikd pérala karéniv enegepyaoiag. H
Etaipia npopnBelel peTaAelpaTa XaAkoU, HoAIRSoU Kal Peudapylpou oe ouvePYalOUEVES HOVABES e MAEOVACUATIKN
napaywyikn duvapikdmta and ta ouvepyaldpeva opuxeia.

218npd Karaokeuwv / XaAuBoupyikd, SnAadn UNIkd nou xpnaolponolodvTal o€ TExVIKG €pya Kal G€ PETANOINTIKESG UETAANO-
Blopnxavies. H 8paatnpiétnta auth anotehouoe, oto NapeAddv, Tn Bacikn aoxoAia Tng Etaipiag kal napd 1o yeyovag 61l n
OUUETOXN TWV NPOTOVTOV AUTWY 0TOV KUKAO EpYACIWV CUVEXWMG NEPIOPIZETal, ol NWANCEIS o€ andAuTa Peyédn napouoid-
Jouv au&nan, Kupiwg Adyw TNG 10XUPAG avdkapyng TG EyxwpIag 0IKoSOpIKNG 8pacTnpidtnTag, aAAd Kal TNG ENEKTaong
TV e€aywywv TG ETaipiag otic ayopég Tng BaAkavikig kal Kupiwg Tng ANBaviag.

Zuppatoupyikd npoidvta, SnAadn npoidvia nou xpnaoiponolodvial wg NEWTN UAN yId TNV KATAOKEUN GUPUATOOXO0IVWY, OUP-
LATONAEYUATWV Kal SOPIKWY MAEYHATWOV PE KUPIO KATAVAAWTA TOV KATAOKEUAOTIKG KAAS0.
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4.3 Tdoeig Khadou

H nopeia Twv Baoikwv peTdAwv oto Xpnpatiothpio MetdMwv Tou Aovdivou (LME) katd tnv Sidpkeia Tou 2003 enifefal-
WVEI EPQATIKG 10 yeyovdg 611 n ayopd petd Tnv otabeponoinon Tng 10 2002, éxel €10éA0el o€ @don avddou agou OAa Ta &-
nigépoug pétalha onpeimoav augnoeig og péoa enineda and 6,1% wg 42,4% eva Kal wg oUvoAo n péon alEnon
(+13%) ATav onpavrikn.

Mapdyovteg 6nwg n ouykpITIKG peyaAdtepn ad&non Tng Zatnong yia péraiia (+3% yia Tov SuTiké kdopo kail 5,5%-6% na-
YKOOpiwg) and Tov pubud avdntuéng Tng naykdopiag oikovopiag (+3,5%), n peiwon Twv anoBepdtwv Kal TNG napaywyng TeNI-
KkoU npoidvTog (e kAnoleg eEAIPEOEIG), N evepyonoinon onUAVTIKOV KEPSOOKOMIKAWY Ke@ahaiwv Kupiwg katd 1o 20 e&dunvo,
KaBwG Kal ol aUEaVOPEVES NPOOBOKIES yIa pIa YEVIKEUPEVN nopeia eENeIlpdTwy oTo napaywyikd 10o0yio yia 1o 2004, énai&av
onpavtiké pdho o’ aut Ty nopeia.

Ta 80o Baoikdtepa pErara otnv Siapdpewon TnG elkdvag TG ayopds, XaAKAS kal aAoupivio, KIVABNKav pev napdMnAa aAAd
pe SiaopeTikd pubud (+14,3% kai +6,1% avriotoixa og péoa enineda) Kabwg ol BAcIkES OIKOVOUIKES TOUG NapdpeTpol (na-
paywyikd 100qUyio, anoBéuara) ATav avopoloyeveis (EAeippaTa Kal UEIDOEIG EvavTi NAEOVACHATWV Kal AUEACEWY).

4.3.1 Xaixo6g

H mipn Tou xaAkoU napouciace pia onpavtiki dvodo (+14,3%) 1o 2003, ogeNdpevn Kuping oTnv NoAU onpavtikh BeAtiwon
Tov BepeNwdwv oToixeiwv Tou (Nnapaywyn, ¢itnon, anoBepara), aAAd Kai oTnv eV NOANOIG «nyeTIKA» B€on Tou PeTdMoU peTagy
TV ENMOYWV Twv Slagdpwyv KEpSooKoNIKWV ke@alaiwv nou duvapikd enavaronoBetOnkav otnv ayopd katd Tnv Sidpkeia Ku-
piwg Tou 20u e&apnvou. H enavakuntouoa, petd and 8Uo xpdvia oTabBepng Kal CNPAvTIKAG NTwong, adénon Tng ZATnong oTov
Aut. Kdopo (+0,35%) kal n, pe xapnioug pubpols aAd otabepn, dvodog Tng naykéopiag Zatong (+2,34%) kupiong Adyw
NG aApaTtwdoug avdnTugng otnv Kiva, kabwg kal n pikpn aAAd otabepn peiwon, Ta TeAeuTaia xpdvia, napaywyng TeEAIKoU npoi-
6vT0G (-1%) - Aoy TV NOAU XapNA®Y MOCOOTWY XPNOEWS TWV NAPAYWYIKWV Suvatotntav (HOAIC 87,5% e&dpugn & 81,1%
peTaroupyia)- enépepav T perarponi Tou TeAIkoU 100duyiou og eNeIppaTiké (-312 xiA. Tévol) Kal Ty NTOoN Twv KaTtaye-
ypappévav anobepdTwv katd 269 xIA. 1évoug , o1o eninedo Twv 1.750 xIA. Tévwv.

H péon mipn €roug Slapopewdnke ota $1.779,87/16v., n Tipn kAeiofpatog éroug ota $2.321,00/1v., ol HETABOAES TwV PéCwV
OpwV TWV TIHWV Tou KABE TPIPAVOU 0€ 0X€oN pe To nponyoupevd Tou ftav 7,1% 1o 1o 1pip. -1,4% 10 20 1pIp., 6,9% T0 30
Tpip. Kal 17,4% 10 40 Tpip., £V T0 lpog dlakupavong Atav $2.321,00-$1.544,50.

4.3.2 Adoupivio

H mipn Tou adoupiviou KIvABNnKe BeTIkG o péoa enineda (+6,1%) ennpealdpevn anokAEIoTIKA and Tn ouvoNIkA nopeia Tng a-
yopdg, KabBwg ol Bacikég olkovopikéS napduerpol (Napaywyikd iooddyio, anobéuata) eEakohoiBbnaav yia GAN pia xpovid va
ouvTeivouv oTo avtiBeto. Me ekTipwpevn avgnon Tng ¢hTnong nepinou oto 7 %-7,5% naykoopiwg, kuping Adyw Kivag, ald
kal diaripnon Tng algnong Tng naykdouiag napaywyng ota idia pe 1a nepoivd enineda +7,4%, kKupiwg Adyw Kivag kai npwnv
avar. xwpwv (69% tng avgnong), 1o ekTIHWpEVO NAgdvaoua Twv 400-800 xiA. Tévav yia To 2003 au&dvel Ta katayeypappéva
anoBépara péAig kard 70-120 xiA. Tévoug, otoug nepinou 3.250-3.500 xiA. enavagépovtag otnv enigdveia 1o PeydAo epwTn-
Ha TWV PN KaTayeypappévwy anobepdrwv kal Tou péAou Toug otnv €€looppdnnaong Tng ayopdg.

H péon nipn éroug Slapopeawbnke ota $1.431,90/16v., n Tipn KAeloiparog €roug ota $1.592,50/1v., ol HETABOAES TwvV HESWV

OpPWV TWV TIWV TOU KABe TpIUNVoU o€ oxéon LE To nponyoUpevd Tou ntav 3,2% 10 1o 1pip. -1,2% 10 20 Tpil., 4,0% 10 30
TPIY. Kal 5,3% T0 40 TPiY., eV To Upog Slakuipavong Atav $1.592,50-$1.314,50.
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4.3.3 Weuddpyupog

O Weuddpyupog katdgepe va diacwbei (+6,4% oe péoa enineda) Kupiwg Adyw TnG kaTakdpuEng avédou Tou To 40 Tpipnvo Tou
€1oug (+13,3%) n onoia anodidetal Téoo otnv cuvolikh avodikn nopeia Tng ayopds 600 Kal oTic augnpéveg loaywyEg Tng Ki-
vag katd v idia nepiodo. H npoadokwpevn and to 2002 avtidpaon g peTaroupyiag ota xapnAdrepa nineda eE6pUENG Twv
TereuTaioov xpovav (-0,38% 10 2002), enépepe TENKA oTig apxég Tou 2003 kdnoleg Siakonég napaywyng og EpyooTdoia Ku-
piwg TnG Eupwnng énou n oxeTkA oTevdTnTa O NpopnBela npwroyevous npoidvrog, Ta xaunAd Treatment Charges kai o1 otaBe-
pd xapnAEG TIPES €ixav npowaveig apvnTikég enidpdoeis. Map’ 6Aa autd, kal pe avapevopevn Ty EviaTikonoinon Tng napayw-
yAg ota opuxeia 10 2003 (+4,75% 6uT. kdopog & +4,2% naykoopiwg), Ta enineda napaywyng TeAikol npoidvrog (+0,06%
dut. kdopog & +1,46% naykooping) dev kardgepav, Napd EAAXIOTA, va avakdPouv TV ekTIH@pevn and To TENIKS 100UyIo au-
&non v anoBepdtav katd nepinou 266 xiA. Tévoug (+335 xiA. 1évol To 2002). H katavdAwon TeAikoU npoidvog, pe e&aipeon
v Kiva énou n oikovopikn avdntuén kai n Atnon ival aApatmséng, ev BonBnaoe kaBoAou Ty anoppd@naon Tou MAEOVAGHATOS
kaBwg kIvhBnke og NoAU xapnAd enineda (40,46% SuT. kdopog & +2,29% naykooping), Evw evaeikTIkG auTou gival ém pévo
omg Hvwpéveg Mohiteieg eixape peiwon katd 6% kai otnv Eupwnn oxetiki Siathpnon ora enineda tou 2002.

H péon mipn €roug dlapopeadnke ota $828,39/16v., n Tipn KAeioipatog éroug ota $1.008,00/1dv., oI PETARBOAEG TwV pEowv &-
PWV TV TIHWV Tou KABe TpIpnvou og oxéon e To nponyoupevd Tou Atav 1,7% 1o 1o tpiy. -1,5% 10 20 TpIp., 6,1% T0 30 TPIp.
Kkal 13,3% 1o 40 1pip., evd To elpog Siakupaveong hitav $1.008,00-$761,00.

4.3.4 M6éiupdog.

To poAUBI €E€NAn&e BeTIKd, dx1 7600 yia Tnv PdMov avapevopevn dvodd Tou (+13,9% og péoa enineda), éoo yia Tnv Beapati-
KA avappixnon Tng TIUAG Tou katd 1o 40 Tpiy. (+24,1%), €XovTag wg aITiakég NapapéTpous KUpiwg TNV Katakdpu@n Mr@on
TV anoBepdTwy Kai TNV EVepyonoinon onpavtikov KEpSooKoNIKWY ke@aiaiwv. Me avalpiki gitnon yia dAn pia xpovid (-
0,17% 6ur. kdopog & +1,0% naykooping), kupiwg Adyw Tng aduvapiag Tng BAcIKOTEPWV TOPEWY KaTavaAwong (Hnarapieg
yia Tnv autokivnToBlopnxavia kai Tn Bapid Biopnxavia) oTig avantuypéveg oikovopikd xapes (HIMA, lanwvia, Eupdnn), n avo-
8IkN Kivnon Tng TIUNG Tou peTdAhou anotéheoe oualaoTikd avridpaon otnv nAsupd TG Npoopopds. To eninedo e€6pugng (-
0,3% &uT. kéopog & -1,41% naykooping), av kal peiwdnke pe HikpdTepo pubpd and 1o 2002 (-5,63%), dev anoTéAeoe Thv
pévn kal Bacikn aitia Tng OXeTIKAG «aTeEVATNTAG» TNG NPoo@opdg TeEAIKoU npoidvog (-3,93% &uT. kdopog & +0,51% nayko-
oping), 6oo auth kad’ auth n peiwon TG NpwroyevoUg Napaywyng Adyw onpavtikwv diakonwv napaywyng oy Eupwnn, n
aduvapia g deutepoyevoug napaywyng va UNoKATaoTACE! IKAVOMoINTIKA AuTEG TIC anwAEIES Kal n oTadiakn peiwon Tou £&a-
ywyikoU nAsovdoparog Tehikou npoidvTog Tng Kivag (+63% sioaywyEg npwroyevolg Ioponig, +22% napaywyn TEAikoU npoi-
6vT0G aMAG HOAIG 8% augnon Twv e&aywyv). To TeNKS 1000yio (-10 xIA. Tévor) udAov e&wpdicel Tv eikdva e@doov AapBdvel
undyn Tou Kai TIG NWAACEIS oTpaTnyIKWV anoBepdtunv (55-60 XIA. Tévol), evd unoAeineTal onpavtikd Tng Peiwong Twv KaTaye-
ypappévav anobepdrwv (-1 10 xiA. Tévol).

H péon ipn €roug Siapoppidnke ota $515,66/10v., n Tiun KAsioipatog £1oug ota $739,50/10v. , o HETABOAEG Twv pEowV G-
PWV TWV TIHWV TOU KABe TpIpfvou o€ oxéon Le To nponyoluevo Tou ftav 5,6% 1o 1o 1piIy. -0,6% 10 20 TpIY., 12,0% 10 30
Tpiy. ka1 24,1% 10 40 Tpiy., evad To elpog Slakupavong hTav $739,50-$428,00.
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5 NAHPODOPIEX
NMA TH MYTIAHNAIOI AE-OMIAOY ENIXEIPHIENN

5.1 Tevikég [TAnpo@opieg

H «MYTIAHNAIOX ANQNYMOZ ETAIPIA - OMINOX EMIXEIPHZEQN» aviikel otov KAGS0 kwd. 515.2 «Xovdpikd Epndpio
MerdAwv - MetaMeupdTtwvs g Z1amioTikng Ta&ivépnong Twv KAddwv Oikovopikig Apaotnpidrntag ng EXYE. H Eraipia i-
8pubnke 10 1990 (OEK Teuxog A.E. E.T.E. 4422/20.12.1990). ‘E6pa Tng Eraipiag opioTnke apxikd o Ahpog Abnvaiwv, Ma-
nadiapavronoUiou 6, ABrva. To PeBpoudpio Tou 1993, n €8pa Tng peTapépdnke oto Anpo Knpioidg, Mewpyavrd 11, Knoi-
016 (PEK 447/10.2.93), evay 10 1999 n €6pa Tng ETaipiag petagépdnke otov MNapddeioco Apapouaiou, Matpdkiou 5-7, TnA.
210-68 77 300 (®EK. 6355/3.8.99). H Etaipia eivar eyyeypappévn oto Mntpwo Avavipwy ETalpidv Tou Ynoupyeiou Avd-
nTuEng, AietBuvon Avavipwv Etaipidv kai Miotewg, pe apiBud pntpwou 23103/06/B/90/26. H 8idpkeid Tng €xel oploTei o€
50 xpdvia kai To apxikG PETOXIKG ke@dAaid Tng avepxoTav o Apx. 400.000.000 (€1.173.881,14) ohooxepwg kataBeBAnpeE-
vo Kal diaipoupevo oe 400.000 peToxEg, ovopaoTikig agiag 1.000 Apx. (€ 2,93) n kdbe pia.

Ykonég g ETaipiag, oUpgwva pe 10 dpBpo 2 Tou KataoTtatikou Tng, 6nwg autd disuplvenke and Tn Meviki Luvéleuon Tng
01/09/2001, sivar:

1. H ouppeToxn oto kedAalo dAANwV ENIXEIPACEWY, N IBpucon BuyaTPIKWY ENIXEIPACEWY ONOIACSAMNOTE VOUIKAG HOPPAG, O &-
AEYX0G Kal N SIaxXeipion Twv ENIXEIPACEWY AUTWY, KABWG Kal N EKNoiNoN TWV aVwTEPW OUKIETOXWV.

2. H epnopia, eicaywyn, iavopn, eEaywyn ouppdtwv, KaAwdiwv, CwAAVWY Kal CUPUATOOX0IVWY, AAUGISWY Kal OX0IVIOV KABE
TUNou, PHETAANDV, HETAAEUPGTWV Kal OI8APWV YEVIKA, N KATAOKEUN, eNEEepyacia Twv avwTépw NPOIGVTWV yid EEunnpétnon
Kal eu6dwon Tou eTalpikol okomnou Kal avTinpoowneuon NPeSan®v Kal aAAoSanwyv EPNopIKWY, PIOTEXVIKWY Kal Biopgnxavi-
KWV enixelpiogwv nou napdyouv kai epnopedovtal napdpola npoidvra. H epnopia pnxavnudtwv, avTaAAAKTIKWV Kal 0uva-
@OV €180V, KaBWG Kal GAWV TWV NPWTWV Kal BondnTIKOV UAWY Kal UKWV NPog HETAANEUTIKA Kal HETAAAOUPYIKNA xpron. H &-
pnopia, sicaywyn, e5aywyn Kai Siavopn pnatapicv auToKIVATWY Kal NAEKTPOVIKWY UNOAOYICTWY Kal ONoiwvsrnnoTe NAEKTPO-
VIKWV, NAEKTPIKWV N GA@V pnxavav, eEaptnpdtwv kal aggooudp, N €pEuva 0To XWPO TNG MANPOPOPIKAG Kal TWV NAEKTPI-
KWV EQapHOy@V &V yéVel, N Napoxn oUPBOUAGDY Kal eKNaIdeUoews og BEpaTa PnXavoypa@nosws Kal autopaTopou.

3. H Eraipia 8Uvaral va napéxel yyunoeig Unép TPITwv VOUIKWV N UCIKOV NPOCWNWVY E Ta 0noia €xel OUVAANAYES Kal EQO-
oov ToUTO EEUNNPETEL TOV ETAIPIKO OKOMO.

4. H ayopd, avéyepon Kal HETANWANGCN AKIVATWV.

H Baoikn dpaaornpidtnta tng MYTIAHNAIOX A.E. — OMINOX EMNIXEIPHZEQN onpepa sival 1o 81€0vEG epndpio HETAM®Y Kal
peTaMeUPdTWY, KaBWS Kal oI CUPPETOXESG OTO KEPAAQIO AAAWY EMIXEIPACEWV.

5.2 lotopiko

H MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN 18pU6nke w¢ ouppeToxikn ETalpia kai otn ouvéxeia eEghixBnke og Etaipia
81e6voUg epnopiou PETAAWY (xaAkdg, ahoupivio, Peuddpyupog, HOAUBSOG, xaAuBoupyikd, cuppatoupyia), HETAMEUpdTWY,
NPWTWV UADV Kal pnxavoAoyikou e€onAiopoU yia opuxeia kal petahoupyieg. Anotehei Tn pere€€NIEN NaAaidg OIKOYEVEITKNG -
nixeipnong kai Sloikeital and Tnv Tpitn yevid Tng oikoyévelag MuTiAnvaiou, otnv ENANVIKNA Kal 81EBvi ayopd pnopiag peTAMwv
Kal npoidvTwv peTdAou, pe agetnpia 1o 1908.

And 10 1991 £wg kal To 1994, cuykevTpdBnkav otn UnTpikA Etaipia, péow Eayopwv kal ouyxwveloswv, OAeg ol dpaoTnpid-
TNTEG TWV BUYaTPIKWV ENIXEIPNocwv kail 1o 1995 n Etaipia e10nABe otnv MapdAAnin Ayopd Tou XAA. AkohoUbnoe kartd To B’ &-
&dpnvo Tou 1997 n petdragn tng otnv Kipia Ayopd Tou XAA.

MYTIAHNAIOE A.E.
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ETHLIO AEATIO

Kard mv nepiodo 1996-1997 o Opilog 1oxuponoinae Tn B€on Tou oTIg SiEbveic ayopég LETAMN®WY PESW TNG TAKTIKAG olvayng
OTPATNYIKWY OUPPWVIQV CUVEPYAOIag Ue ETAAOUPYIKG ouyKpoTtipaTa XaAkoU, Peuddpyupou, HOAURS0U, aAoupiviou, Xwpwv
NG Bahkavikng, eva 1o 1998 o ‘Opidog npoxwpnaoe otnv e&ayopd Tou peTaMoupyikol ouykpornpatog SOMETRA S.A. Tng
Poupaviag kai Tov endpevo xpdvo otnv e&ayopd nooootol 30% Tng etaipiag Hellenic Copper Mines LTD ornv Kinpo, 6pai-
VOVTag TNV NYETIKNA Tou B€on oTig ayopég PeTdMwv oTnv Eupdnn.

To 1999 ohokAnpwBNKe n e&ayopd Tou peTaAoKaTaokeuaoTikoU ouykpotipatog METKA A.E., avoiyovTag To §pduo otn 8pa-
oTtnpionoinon Tou OpPiAOU OTOUG TOPEIG TNG EVEPYEIAS, TwV PeydAwv Epywy UNodopng, Twv eEEISIKEUIEVWV BIOUNXAVIKWOV KaTa-
OKEUWV, TWV AUUVTIKOV ouoTNdToV Kal UAIKOU, Kal TV £pYwv EEMTEPIKOU.

To 2000 pe Tnv e€ayopd nocooTol 43% Tng EANnvIKAG Biopnxaviag Oxnpdtwv A.B.E. (EABO) kai Tnv avdAnyn Tng Sloiknong
auTnig, o ‘OpINog E6paIMBNKE OTOV XWPO TWV AUUVTIKWOV NpoypapidTwy Kal eE0NAIoHV.

To 2001 péow Tng Snpioupyiag duo véwv Buyatpikav, TN MYTIAHNAIOX MAPAIQIH & EMMNOPIA HAEKTPIKHZ ENEP-
MEIAX A.E. (MPGS) kai Tng MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAANAAQOY A.E. (MHWP), o ‘Opihog Ba Spactnpionoleital
MAE0oV Kal 0ToV TOPED NApaywyng Kal epnopiag NAEKTPIKAG evépyeiag.

‘Ero1 onpepa ol Spaotnpiétnteg Tng MYTIAHNAIOZ A.E. - OMIAOZ ENIXEIPHZEQN enekteivovtal otadlakd and Toug napado-
olakoUg Topeic Tou 81EBvolc epnopiou PETAANDVY — PETAMEUUATWV Kal Tn JETaANOUpYia, OTOUG TOPEIC TNG EVEPYEIAG KAl TWV a-
HUVTIKQWV €EOMAICHWV.

5.3 AieOviig Apaotnpidtnta — Zupgwvieg Xt1o E€wtepikd

H 8paaornpionoinon tng ETaipiag oto SieBvég epndpio petdMwv, anotehei kapnd Tou véou aTparnyikol oxediacpol, nou npoé-
Kue und Tnv nieon nenepacpévv Peyebwv NG eyxapiag ayopds, otnv onoia n ETaipia kateixe eni ogipd eTwv nyeTikn 0€on.
01 81ebveic ayopég ennéxBnkav, napd TIG SBUCKOAIES TOUG, WG O IOVOG XWPOG nou S81EOETE Th Suvapikn nou Ba enétpene v eni-
TeEUEN UYNAWDV pUBPWY avdnTugng eni pakpd xpovikn nepiodo. H aMayn npooavatodiopou Tng Etaipiag eykaividoTnke 1o
1995 pe Tnv unoypaEn CUHPWVIWY CUVEPYATIAG e OpUXEia Kal HETaMoUPYiES nou e§peliouv o XWPES TwV Baikaviwv, ol o-
noieg Eenepvolv katd NoAU To NAQICIO TWV AMAWY EUMNOPIKWY CUHPOVIWOV. To YEVIKO MAAICIO TWV CUHQVIWY QUTOV KIVEITa
ortnv apxn ér n MYTIAHNAIOZ A.E. avaAapBdver:

Tn pepIkn xpnpaTod4TNoN TNG NAPAYWYNS TwV OPUXEIV Kal Twv EpyooTaciny eneepyaciag eTaAeUPdTwY.

Tnv e&elpeon kal napoxn NPWTwvY UADV (LETAaMeUPdTWV), TIS onoieg katepydlovTal Ta epyootdoia.

Tnv eEao@dNion Tou anapaitnTou pnxavoAoyikoU E0NNIGHOU yid ToV EKOUYXPoVIoU TG napaywyikng Toug diadikaaoiag.
Tnv napoxn TExVoyvwaoiag yia TNV anoTeEAECUATIKA A&IToupyia Tav Hovddwy.

Y& avTdAAaypa Twv aveTtépw, Ta avTioupBardpeva pépn avahapBdvouv Tn 8idBeon io6noong agiag TENKWV Npoidviwv Tng nNa-
paywyng Toug otn MYTIAHNAIOZX A.E., n onoia otn ouvéxela Ta epnopeleTal yia Aoyapiaopud me. Znpelwveral 611 n agia twv Te-
NKWOV NpoidvTwv npokunTel pe Bdon Tig TIHES Twv PeTAMwY, dnwg auTég kabopidovral oto London Metals Exchange (L.M.E.).

Znpelcveral Oti Ta PETAMa anoTeNoUv avTIKEIIEVO XPNHATIOTNPIAKWY ouvaiAaywv ota diebvin xpnpatoripia peTdMwv. O
OUpQWVieg auTég ekteAoUvTal anokAeloTikd and ™ MYTIAHNAIOX A.E., evdd Tnv enonteia TNG KAAAG EKTEAEONG AUTWV €XOUV O-
vaAdBel or eTalpieg MYTILINEOS BELGRADE (npwnv SERMETRADE) otn Zepfia kai n MYVEKT D.0.0. ota Xkémia, Buyarpi-
kéc Tng MYTILINEOS FINANCE S.A. Epnopikég oup@wvies autol Tou €idoug Teivouv va enikpaTnoouV oTIG XWPES TNG AvaTtoAl-
KNG Eupadnng, kabuwg avianokpivovral KAAUTEPA OTIG aVAYKES TwV ToMIKWY napaywyav. O1 napaywyoi autol, av kai Siabétouv
ouvnBwg éva onpavTiké napaywyikd Suvapikd, otepolvral Kepaidaiwy Kivnong Kal TNG anapaitntng TEXVOyvVmwaiag yia va A&l-
ToupyNoouv oTo d1gbveg avraywvioTikG nepiBdiov. H MYTIAHNAIOZ A.E., nou éxel uloBeThoel pia pakponpdBeopn noNmikn
ouvepyaoiag pe Toug TomikoUg napaywyougs, xaipel 181aitepng petaxeipiong kal anoAappdvel SIkalwpdTwv anokAEIoTIKAS 81d-
Beong Twv NPoidvTwyY Twv eTalpldv. O KUPIGTEPES OXETIKEG CULPWVIES ival ol EAC:

H ané ®ePpouapiou 1998 entasTol SIAPKEIAS CUPPWVIA OUVEPYACIAC e TO HETAMEUTIKO Kal HETAANOUPYIKG OUYKpATNHA
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RTB — BOR 1ng Zeppiag. Mpdkeiral yia 1o peyaAlTtepo kabeTonoinpévo ouykpdTnpa ene€epyaciac kal Petanoinong XxaAkou otn
AuTiki Eupadnn, nou napéxer otn MYTIAHNAIOX A.E. 10 Sikaiwpa Tng anokAsloTIKAG 81dBeong Tou peyaAlTepou p€Poug TNG
napaywyng Tou oUYKPOTARATOG 0 NAEKTPOAUTIKG XaAkd, Xpuad kail dpyupo. ‘Evavti Tou Sikaimpatog autou, o ‘OpiAog avaiap-
Bdver TNV napoxn ke@ahaiwv kivnong kal Tnv KAAUWN TV avayKwv ToU CUYKPOTALIATOS OE UETAAAEU aTa.

H ouppwvia pe 1o ouykpdtnpa SASA Tng Anpokpariag Twv Zkoniwv, Uoug 86 ekat. AoA. HIMA nou napéxel otov Opiio
10 SIKaiWPa TNG ANoKAEIOTIKAG EKUETAAAEUONG TwV OgloUXWV HETAMEUPATOV PEUSapyUpoU Kal HOAUPBSOU TOU CUYKPOTNH-
patog. ‘Evavti Tou Sikaidpartog autoud, o Opidog éxel avaidPel va xpnuaTtodoTAcel TIG napaywyikés diadikaaoieg Tou ou-
ykpotApatog. H oupgwvia 1oxtel éwg 10 2004. H xpnpatoddtnon Tng napaywyikng 8paotnpidtntag Tou JETAAOU pyIKoU
ouykpotnpatog ZLETOVO - SASA kabm¢ Kal n avTioToixn ePnopikA cup@wvia KAAUNTETAl UE yyUNTIKA ENIOTOAA TNG
STOPANSKA BANKA, Buyarpiknig Tng EBvikAg Tpanédng EANGS0G, nocou 6.000.000 AoA. HIMA. H cupgwvia pe To avw-
Tépw oUYKPATNUA €Xel lakonel.

H nevraetng oup@wvia ouvepyaoiag pe to cuykpdtnpa DUNAFER tng Ouyyapiag Uyoug 150 ekar. AoA. HIMA. H cupgwvia
auTh npoPAEnel TNV anokAEIoTIKA NdAnon Twv NpoidvTwv TG DUNAFER ot BaAkavikéG xpeS kal Tnv Alyunro, Héow TNG
MYTIAHNAIOZ A.E., xwpic va anokAeietal kal n SuvatdtnTa NHANCNG TwV eV AOYw NPoidviwy og AANEG XD PES.

lMa v e€ENIEN TNG oup@wviag pe To PETAMEUTIKG ouykpdtnpa RMHK TREPCA, Ta opuxeia Tou onoiou Bpiokovral oto Bépeio
Kooougonédio, &yive AOyog avwTEpw OTIG SIKAOTIKEG EKKPEUATNTEG AGyw Tou TeppaTiopol TnG.

To &ikTuo NwAMogwv Tou eEwtepikoU avanTuxBnke paydaia kal eEunnpeteital péow BuyaTpIkWV ETaIPIWV Kal avTinpoownwv. O
KUKAOG epyaciwv Tou Opidou katd Tn Sidpkeia 1997 — 2003 og noodTnTeS Kal agia oTig ayopgg EcwTepikoU Kal EwTepikou, a-
VAAUETal OTOUG NIVAKES NMoU akohouBouv.

I[TINAKAZ EEEAIZEHZ ENOITOIHMENQY KYKAOY EPT'AXIQN (nood oe xiA. €)

KukMog Epyaciwv EcwtepikoU and:

« Epnopiki Apaotnpidtnta 73.471 52.983 60.643 94.803 85.063 78.356 68.695
» Texviki ApaotnpidTnta 1.397 1.541 1.162 11.530 3.759 2.516 4219
« Mapoxi Ynnpeoldv 58 355 111 7.583 508 1.419 3.904
= Biopnxaviki Apaotnpiérnta 44619 57.444 97.952 100.145 134.500
Livoho 74.926 54.879 106.535 171.360  187.282 182.436 211.318
Kikhoc Epyaoidv EEwTepikou ano:
« Epnopiki ApaotnpidtnTa 85.165 147.389 166.051 232.561 185.130 74.173 63.608
« Mapoxi Ynnpeoidv 58 32 6.841 9.051 2.519 0
« Biounxaviki Apaotnpiénra 361 2.107 2.204 425 3.058
Livodo 85.223 147.421 166.412 241509  196.385 71.117 66.666
Teviko Zivoho Kikhou Epyaciov 160.149 202.300 272.947 412.869  383.667 259.553 277.984

O ‘Opidog éxel avanTtU&el pia 18laitepa euéNIKTN Kal anodoTikA Sopn Asitoupyiag, n onoia napéxel Tn SuvatdTnta UPNANG Noid-
TNTAG UNNPECIAV Kal Baciletal og TEooEPIG KUPIOUG TOHEIS (AloIKnTIKGG, Xpnuatoolkovopikdg, Epnopikdg, Metagopwy) enav-
Spwpévous pe Ikavotara oTeNéxn.

MapdMAnAa, o ‘Opihog Siabétel apmdtatn TNAEMIKOIVWVIAKN unodopn Kal eEonNIopS NANPOYOPIKNG, WOTE va SIATNPEN GUVEXN
pon MANPOYOPIWV yia TIG EEENIEEIG Kal TIG CUVONKES TWV ayopwV, TIG avdykes Twv NeEAATWy, Tn Siabeaipdtnta epnopeupdtwy, Tn
LETAMOPIKN SUVAUIKOTNTA, KAAUNTOVTAG OAOKANQO TO SIKTUO NWANCEWV.

‘Onwg npoavaggpBbnke, ol napandve cupgwvieg ouvepyaoiag Tou Opidou unepBaivouv Katd NoAU Tov ouvABn XxapakTipa Twv
anA@V EPNOPIKWY oupBoAainv ouvepyaaiag, 81611 0 ‘Opilog kabiotatal «olovei» ouvBIaxelpIoTAG Twv ouvepyaldpEVwY Napa-
YOVIK®V OUYKPOTNAT®Y, av Kal 8ev oUPPETEXEI oTNV Napolod @don oTo PETOXIKO TOug KE@AAAIO.

Aiatnpei dpwg To Sikaiwpa NpwTNg NPoTipnong os NepinTwon 18IwTIkonoinong, oToixeio nou ilacalilel TIG OXE0EIG Tou EvavTl
MYTIAHNAIOX A.E.
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ETHZIO AERATIO

evdexopévwv EEayopwv Twv ouvepyaldUEVwVY GUYKPOTNHATWY and Toug aviaywvioTEG Tou.

O1 oup®Vieg AutNG TNG LOPEAG TEVOUV va ENIKPATAOOUY 0TI XWPES TN AvaToAikng Eupwnng, 81611 opidouv éva eupl nAaicio
rou avTanokpivetal NANPECTEPA OTIC AVAYKES KAl TIG GUVONKES AEITOUPYIAG TWV TOMIKWY NAPAywYwy.

O1 napaywyoi autoi cuvABwS 81aBETOUV GNPAVTIKGTATN EYKATECTNHEVN NAPAYWYIKA SuvapikdTNTa, aAAd oTepouvTal oUyxpovng
TEXVOyVwoiag aANd kal kepaAaiwv Kivnong, yia va Asitoupyicouv anoteheopaTtikd oo S1ebveg avraywvioTiké nepiBdiiov. O
‘Opinog éxovrag Siayvawaoel Ta npoAipaTa autd, éxel uIoBeTACE! pia pakponpdBeopin NOAITIKA ouvepyaaciag, Pe ouvéneia va
xaipel 1I81aiTepng peTaxeipiong kai va anoAapBdvel anokAsIoTIKA npovopia Kai SIKaiopaTa nou IoXuponololv Th B€on Tou.

5.4 Aixtuo [Nwioewv Kat Atavoprig

To &iktuo nwAioswv Tng MYTIAHNAIOZ A.E. nepidapBdver Tpia kévtpa diavoung otnv EAAGSa kal éva ekteTapévo SiKTuo &-
LMOPIKWY aVTINPOoWNWY OTO EEWTEPIKO.

5.4.1 Aiktuo [oinoewv EEwtepikon

To 8ikTuo NwANcewv eEwTEPIKOU avanTUooeTal Pe Taxeig pubpoug. H Etaipia SpacTnpionolgital péow Twv BuyaTpIKdV ETaIpIOV
Kal TWV avTinpoo®nwv oTiG akOAouBeg NOAEIC Kal XWPEG:

Quyarpikés Etaipie Avtinpoowneie
Nougeppoipyo MiAdvo, Itahia
Neukwoia, Kinpog Tepyéon, Itadia
Behypddi, Zeppia Boudanéotn, Ouyyapia
Tkomia, Anpokparia Lkoniwv TeA-ABiB, lopank
Boukoupéoti, Poupavia Kdipo, Aiyuntog
Copsa Mica, Poupavia KwvotavrivoinoAn, Toupkia

Auppdxio, A\Bavia

Or1 avTinpdownol €xouv eNINeYEl NPOCEKTIKA Kal NPENEl va S1IaBETouv onUavTIKnA yWmon Twv oUVONKWV Kai I81aIrepoTATWV KABE
ayopdg wote va anoteAolv 600 To duvatd akpIBEaTePES NnyEG NAnpo@dpnong Tng ETalpiag yia Tnv avapevopevn ¢htnon. Eni-
nAgov, NOAUTIUN €ival n ouvelopopd ToUuG aTnv NapakoAoUBnaon Kal cwoTh eKTEAsON TwV napayyeMv. O1 kUpleg Sigbveis ayo-
péc Tng Etaipiag sivai n ItaAia, n Alyuntog, n Kinpog kai o1 xwpes g BaAkavikig kal Tng AvatoAikig Eupdnng. O Tpdnog ou-
VEPYAOIag Pe TOUG avTiNPooWnoug NolkiMel avd xdpa kal Baciletal og npooup@wvnpévo UPog Npoundeiag.

Eniong, onpavtiké pépog Twv Siebviv nwAnocwy Sievepyeital kal and v idia Tnv ETaipia, péow ansubeiag enikoivwviag Tou
Epunopikou Tng Tunpatog pe NeEAdTeG.

5.4.2 Aixtuo Ioioewv Kat Alavopric Eowtepikot

H MYTIAHNAIOX A.E. &ia6étel otnv EANGSa Tpia 1816KTNTa KéVTpa Slavopng:

» otov Aonpdnupyo ATTIKAG,
« orn BLME. lwawivav, To onoio eEunnpetei Tn A. ENdSa kai Tnv AABavia kal,
« orn BLME. ©. Zivéou, To onoio eEunnpetei Tn B. EANGSa.

Méxpl TIg apxég Tou 1998, n Etaipia Siatnpoloe kévrpo Slavopng oto 290 xAu. Tng EOvIKAG 080U ABnvav - Aapiag (A@idveg).
H 8paoTtnpidtnTa TOoU KEVTPOU auToU peTagépdnke oTov Aonpdnupyo Kal ol eyKATaoTdoeIl Twv AQISVAV napapévouy npog To
napdv avevepyEg. XTov napakdtw nivaka aiveral n yewypagiki katavoun Twv nwAncswv Tng ETaipiag.
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Fewypagiki Karavopn NwAiccwv

EMdba 52,93%
Kinpog 5,19%
Irahia 14,07%
Poupavia 5,89%
EABeria 2,39%
AiyunTog 2,85%
MoAwvia 3,10%
Toexia 0,42%
Toupkia 1,93%
Auvotpia 1,84%
Boulyapia 2,00%
HNA 0.78%
Mool 7,03%
IYNOAO 100,00%

5.5 T1aya [Teprovotaxd Zrowxeia — Eyyunioeic Ka1 Epnpdaypatec Aopdigieg

H akivnm nepiouaia Tng MYTIAHNAIOZ A.E. orig 31/12/2003, nepihappdvel:

5.5.1 I'mneda - Ktnplakég Eykataotdoeig.

Oikénedo 18.000 1.u. nepinou oto 290 XAM. EBvikig 080U ABnvawv — Aapiag, agiag € 770.666,53.

Oikénedo 7.300 T.p. nepinou oto 470 XAM. EBvikAg 080U ABnvawv — Aapiag, Audwva Atmikig, agiag € 150.061,08.
Oikénedo 67.533 1.u. otnv neploxn Kaiapdrag, a&iag € 273.985,57.

Oikénedo 7.072 .. nepinou otov Aonpdnupyo ATTikng, a&iag € 447.441,97 kai 106yeia Blopnxaviki anobikn 2.200
T.4. NEpinou oto avwtépw oikdnedo, a&iag € 521.898,41.

Oikénedo 761 T1.y. nepinou otov Mapddeioo Apapouaiou kai ktipio 1.530 1.4. yia Ta véa 1I810KTNTa ypageia Tng eTalpiag
OUVONIKNG agiag € 3.307.340,92.

Oikénedo 13.600 T.p. nepinou otn Blopnxavikn nepioxn loawivwv agiag kthoewe € 125.724,35 kai flopnxaviki anodn-
kn 2.000 T1.p. nepinou oto avwTépw oikdnedo a&iag € 478.992,86.

Oikénedo €ktaong 15.466,5 T1.p. otn Osooatovikn — Biopnxavikn MNepioxn Zivou kai Ta evidg autol 8¢ Kriopara: pyo-
o1dolo 2.078,77 .., ypapeia 249,04 1.y., anobrnkn 252,74 1.u. cuvoNIkig agiag € 669.456,78.

Oikdénedo éktaong 673,24 T1.4. otn ©gooalovikn eni Tng 060U Aew. Nikng kal Xpuo. Zpupvng aiag € 5.899.662,51, 6-
nou Bpiokovtal og eEENIEN o1 BIadIKaoTEG avéyepong VEWV KTIPIAKWY EYKATAOTAOEWV.

Aiapépiopa (1ou) opdpou epPadol PETpwY TETpaywVIKDV (53,46m2) eni Tng 0doU Mndeiag 35 otnv kovétnTa Mepaiag
NG enapxiag ©eooaAovikng Tou vopoU ©gooahovikng, e a&la kmong € 69.434,57.

Na onpeiwdei ém n Etaipia Siatnpei unokaraoTripara oto 290 XAM. Tng EBvikAg 0dold ABnvav — Aapiag, otov Aonpdnupyo At-
TIKNG, KABWG Kal anoBnKeUTIKO xwpo otn Oeooaiovikn — Biopnxavikn Meploxn Zivdou og 1816kTnTa 01kOnedd Tng yia napaia-
Béc ka1 napaddoeig epnopeupdtwy. Eniong diatnpei unokardotnpa otn Biopnxavikn Mepioxn loawivwy og 1816ktnTo 01kdnedo
yla napaiaBn, napaddoeig kal NWAACEIG EUNOPEUUGTWV.

5.5.2 Mnxavoioyikég E€omitondc — Texvikég Eykataotdoelg

O pnxavoloyikdg eEonhiopdg ivar 1810KTNTOS Kal anoteheital and:

2 yePaVOYEPUPES KIVOUPIEVES ENi eUBEIQC ypapung, EAKTIKAG IkavétnTog SMT ekdoTn nou Bpiokovial oTo KEVTPpo Siavoung
orn BLIME. loavvivov.

1 yepavoyépupa KivoUpevn eni eubeiag ypappng, EAKTIKAG Ikavatntog 10MT nou Bpiokeral otov Aonpdnupyo ATTIKAG.

1 yepavoyépupa KivolUpevn eni eubeiag ypappng, ENKTIKAG IkavoTntog 2X8MT nou Bpiokeral otov Aonpdnupyo ATTIKAG.

1 @opntd nAekTPOVIKS CUYIOTIKG BMT.

1 nhektpokivnTn yeuponidoTiyya 18 pérpwv, CuyioTiKAG IkavdtnTog 60MT oTig Apidveg ATTIKAG.

1 nAekTpokivnTn yepuponidoTiyya 18 pérpawv, CuyioTikng Ikavétntog 60MT atov Aonpdnupyo ATTiKAG.

Noinég BondnTikéS eykataoTdoels (xwpol eykatdotaong Npoownikoy, anobrkeg epyaieinv K.An.)

MYTIAHNAIOE A.E.
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5.5.3 I1aywa [Teprovolaxd Zrowxeia — Eyyunioeig Kat Epnipdypateg Ao@dagieg
H €€€NEn Tng AoyioTIKAG agiag Tav nayiwv Tng ETaipiag napartiBetal otov akdhoubo nivaka.

I[TINAKAZ EEEAIEHZ THZ AOT'TZTIKHZ AETAZ TTATTQN I'TA TIZ XPH2ZEIZ 2001 -

2003
(nood o€ €)

KATHTOPIA MATI0Y AzIA MPOXOHKEL ~ XYNOAIKH AMOXIBEXEIL  ZYNOAIKH ANAMOXBEXTH

KTHZEQX (MEIQZEIY) AzIA XPHZEQN ANOZB. AzIA
2000 KTHZEQX AzIA

Aodpate Akivntonoinaeig 3.474.939,07 1.647.896,40 5.122.83547 1.921.406,70 3.436.545,70  1.686.289,78
Aodpareg
AkivnTonoinoeig
Noind “E€oda
Eykardotaong 4.384.642,65 3.897.404,86 8.282.047,51  2.705.599,49  6.342.20290  1.939.844,62
Evodpareg Akivntonoiiogig
Ineda — Oikdneda 4.408.490,22 3.675.157,74 8.083.647,96 - - 8.083.647,96
Kripia & Texvikd Epya 6.000.390,46 83.052,09 6.083.442,54  788.11352 1.454.652,40 4.628.790,14
Mnxaviipara — TexvikeS
Eykaraordoers & Aoindg
Texvohoyikdg EEonhiopdg 342.869,07 70.505,00 413.374,07 136.587,35  322.580,72 90.793,35
Meragopikd Méoa 610.591,47 -269.624,38 340.967,09 185.772,97 221.704,66 119.262,43
“Eminha & Aoindg E€onhiopdg 951.304,31 -21.849,34 929.454,97  316.311,09 683.679,58 245.775,39
Axivntonoifiogis Yno Ektéheon 6.431.831,85  -3.445.039,84 2.986.792,01 - - 2.986.792,01
Livoo Evowpdrwv Akivnonoiioewv  18.745.477,39 92.201,27  18.837.678,66 1.426.78493 2.682.617,36 16.155.061,29
Livoho Akivntonoiiggwv 23.130.120,04 3.989.606,13  27.119.726,17 4.130.384,42  9.024.820,26 18.094.905,91

H Eraipia katéxel eyyunoeig unép Tng yia egaopdNion anamnoedv Tng UYoug € 57.632.795,91. ‘Exouv napaxwpnbei eyyunoeig
unép Tpitwv UYous € 12.705.510,02.

Aev undpxouv epnpdypata Bdpn eni Twv nayiwv g Etaipiag.

H Etaipia MYTIAHNAIOZ A.E. éxel ouvdel aogalioipia cupBdAaia yia To 6UVoAo Twv NAyIwV NEPIOUCIAKWY TNG OTOIXEIWV
10 onoia ival og 10xU éw¢ 31/12/2004.

ITINAKAZ AZPAAEIQN THZ MYTIAHNAIOZ A.E. (nodd ot €)

ATOANILTIKEL ETAIPIEY KANYNTOMENOZ KINAYNOZ / KAAYTTTOMENA ANTIKEIMENA N0A
AIG GREECE AZOANIZTPO NYPOX & EYMMA. KINAYNQN
(KTIPIO — NATPOKAQY 5-7) 2.513.000
ATPOTIKH ALOANIXTIKH ALOANIZTHPIO EMMOPEYMATON — ATTOBHKEYTIKON XQPON
(AZMIPONYPTOX — ZINAOX — INANNINA) 4.250.000
ATPOTIKH AZOANIZTIKH AZOANIZTHPIO AMIOBHKEYTIKON XQPON
(AZMIPONYPTOZ — ZINAOX — INANNINA) 2.306.152

5.6 Emevouoeic E€aetiag

O1 onpavtikdTrepeg enevbuoelg Tng TeAeuTaiag e€aetiag 1998 — 2003 €xouv ws akoAouBwg:

1998
E€ayopd nocooTtol 27,54% Tou petoxikou kepaiaiou Tng sionypévng oto X.A.A. etaipiag METAANIKAI KATAZKEYAI EA-
NAAOZ A.E. <METKA», évavti € 31.527 xIA.
E€ayopd nocootol 60% tng poupavikig petaMoupyiag S.C. SOMETRA S.A. and tov Opyaviopd AnokpaTiKonolNGEWY TG
Poupaviag (STATE OWNERSHIP FUND), évavti € 3.451 xiA.
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Avéyepon 1I816KTNTOU ouykpotipaTog ypageiwv 1.500 .. o€ oikénedo 761 T1.p. otov MNapddeioo Apapouaiou yia Tn oTé-
Yaon Twv KeVIPIKWV ypageiwv g Etaipiag, ouvolikig a&iag € 2.935 xiA.

1999
E€ayopd nocootol 20,06% Tou peToxikou ke@aAaiou Tng sionypévng oto X.A.A. etaipiag METANNIKAI KATAZKEYAI EN-
NAAOZ A.E. «<METKA», évavti € 26.999 xiA.
Yupgwvia ouvepyaoiag pe Tnv HELLENIC COPPER MINES LTD.
E€ayopd Tou Kkripiou Tou ApepikavikoU MpoEeveiou otn Osooalovikn, enévduon ouvoAikoU UPoug € 8.511 XIA.
OMoKApwOon TG NPWMG pdong enevloswv Tou ouykpomparog S.C. SOMETRA S.A. otn Poupavia, enévduon Uoug € 3.522 I\

2000
E&ayopd nocootol 22,53% Tou petoxikoU kepaiaiou Tng EAAHNIKHZ BIOMHXANIAZ OXHMATQN A.B.E. (EABO), éva-
VT € 6.380 xIA.
E&ayopd eninAéov nAsioPngikol nakérou 12 % nepinou Tou petoxikoU kepaAaiou Tng elonypévng oto X.A.A. etaipiag ME-
TANNIKAI KATAZKEYAI EAAAAOZ A.E. «METKA», évavtl € 46.368 xIA.
E&ayopd noooaotol 27% Tng poupavikig petaloupyiag S.C. SOMETRA S.A. péow al&nong Tou ETOXIKOU Ke@aAaiou TN
Eraipiag évavti € 15.084 xiA.
Andkrnon noocootol’ 30% g HELLENIC COPPER MINES LTD évavri € 5.949 xiA.

2001
‘Evapgn diadikaciwv avéyepong A’ pdong IBIGKTNTOU GUYKPOTALIATOG O€ 0IKONESO €kTaong 673,24 1.4. otn ©gcoalovikn
eni Tng 0doU New. Nikng Kal TNG ekPETAAAEUONG auTol.
EZayopd eminAéov nAsioPnegikol nakétou 4% nepinou Tou peToxikoU ke@aAaiou Tng eionypévng oto X.A.A. etaipiag ME-
TANNIKAI KATAZKEYAI EAAAAOZ A.E. «METKA», évavti € 9.884 xIA.

2002
E&ayopd eninAéov nAsioPnpikol nakeTou 5,82 % nepinou 1ou PETOXIKOU Ke@aAaiou Tng eionypévng oto X.A.A. etaipiag
METANAIKAI KATAZKEYAI EANAAOZ A.E. «<METKA», évavti € 23.960 xiA.
‘Evap&n diadikaoiwv avéyepong B’ pdong 1810KTNTOU oUYKPOTAUATOG OE 01kdNESO €kTaong 673,24 1.4. oTn ©eooalovikn
€ni Tng 060U Aew. Nikng Kal Tng ekpeTdAAeuong auTol.

2003
Anonepdtwon diadikacikv B’ pdong kai évapEn diadikaciwv avéyepong I @dong 18IOKTNTOU CUYKPOTAUATOS OE 01KONESO
éktaong 673,24 1.y. otn ©gooatovikn eni Tng 080U NAew. Nikng kai Tng ekpeTdMeuong autou.

ZUVKEVTPWTIKA, oI KaBapES enevdUoelg eni Twv Nayiwv neplouciakv atoixeiwv Tng ETaipiag oe agia kthoswg, yia v egetadd-
pevn 3eria 2001-2003, napoucidlovral avd xpion oTov Nivaka nou akoAoUBEr:

[TINAKAZ EITENAYZEQN —TTATTQN (nood oe €)

2001 2002 2003 LYNOAO
lineda — Okdneda 121.569,53 - 3.675.157,74 3.796.727,27
lineda — Odneda - 3.675.157,74 - 3.675.157,74
Kripia — Texvikd ‘Epya 83.052,09 - - 83.052,09
Mnxav. Eykar. & Aoindg Texv. E€onhiopdg 5.282,47 70.505,00 -5.282 47 70.505,00
Meragopikd Méoa -71.007,26 -157.926,75 -40.690,40 -269.624,41
“Enimha — Aoindg E€onhiopdg -60.868,87 -15.706,48 23.312,93 -53.262,42
Axivnton. Yno Extéheon & MpokataBoAég 571.730,79 -2.528.010,89 1.096.023,83 860.256,27
IYNOAA 528.189,22 1.044.018,62 1.073.363,89 2.645.571,73
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5.7 EnevOutikn IToArtikn.

lMa Tnv eniteugn Twv oTpatnyikwv Tng oToxwv n ETaipia akohouBei pia enevduTikh NONITIKA Nou gival cuvu@acpévn pe Tnv 6¢-
NEN TNG ayopdG Kal ENIKEVIPWVETAl OTOUG TOUEIG TNG HETAAAOUPYIAG, TNG EVEPYEIAS KAl TWV AUUVTIKAV NPOYPAUHAT®Y.

H MYTIAHNAIOX A.E. enevbuel katd npwTov o€ avOpwnivo eNioTNHOVIKG Suvapiké anapaitnto yia Tnv Sieknepaiwon Tou au-
gnpévou KUKAOU epyaciov Kal katd deutepov o€ vEoug TopEig dpaatnpidtntag dnwg oTov Topéa TNG EVEPYEIAS PHEOW TG Buya-
TpIKAG METKA A.E. kaBwg eniong kal oTov TOpEa TwV ApUVTIKOV NpoypappdTov péow Tng Buyatpikig EABO A.B.E.

H Etaipia enevbuel eniong kai yia Tn BeATiwon TnG NIKOIVWVIAKAS TNG NOAITIKAG Kal yIA TN UNXavoypag@Ikn unodoun Tng Kabwg
eniong ora mMaioia avapdduiong Twv napaywyikdv povddwv (SOMETRA S.A. — HELLENIC COPPER MINES LTD) enevéuel o
npooxedlacpévn BeATiwon Tou pnxavohoyikou eEonAIopoU TOUG NPOKEINEVOU va eMTEUXOel nepaimépw peinon Tou kGoToug na-
paywyng aMid kal va eEavTANCEl TNV napaywyikn Toug duvapikdtnta eEac@alidovtag Tn Hakpoxpovn Kal KEpSoPOpo EKPETAA-
Aeuon Toug.

AvapgiofitnTa n Etaipia npogtolpddeTal kai enevoUel yia va avTIPETWNIOE! KavoUupyIEG NPOKAACEIG KAl VA EKPETAANEUTEI TIG &-
MIXEIPNUATIKEG EUKAIPIES MoU avBouv otnv EANGSa kal 010 X@po TG BaAkaviknig pe atdxo T eKPETAANEUON GUVEPYIWV KAl TNV
BeAtiwon Tng Béong Tou Opidou.

5.8 Kupi6tepa I'eyovota Katd To 2003 — Avdnrtuén Néwv Apaotnplotitwv
5.8.1 Topéacg Evépyelag

To 2003 kai oTig apxég Tou 2004 0 OMINOZ MYTIAHNAIOY cuvéxioe Tnv avdntugn Twv §pactnploTATWY TOU GTOV XWPO TNG
NAEKTPIKNG EVEPYEITG.

Yuykekplpéva, n e1dikn eTaipia MYTIAHNAIOZ NMAPATQIrH KAI EMIMOPIA HAEKTPIKHXZ ENEPIEIAY A.E. (MPGS) npow6n-
o€ TI¢ 81adIkaoieg nou agpopoulv otnv uhonoinon Oeppikol Z1adpol 400 MW otov BoAo. ‘'ONeG 0 OXETIKEG LIEAETEG MOU Eixav
Eekivioel 10 2001 kai €181KATEPA N HEAETN NEPIBANOVTIKWV GpwV OANOKANPWONKE Kal eykpiBnke and 1o YITEXQAE kal TENKWS
ek®ONKe N, TEAIKN, ddela eykatdoTaong Tou X1abpol and 1o appédio Ynoupyeio Avdntuéng.

To 2003 ouvexiotnkav ol ouNTNCEIG yIa cuvepyaoia pe Siebveig eTaipieg, o onoieg 8ev KatéAngav og Seopeloeig Adyw TNG
ouvexI{OUEVNG EKKPEPOTNTAG 0NV oplaTIKonoinon Tou Bgopikou mAaioiou (n.x. kddikeg) and Tn PAE.

MapaMniwg To 2003 €Ange n Siadikacia avaBéosws TG aveéyepong Kal ASIToupyiag oTabumv napaywyng NAEKTPIKNG EVEPYEI-
ag omig viicoug KPHTH kai POAO énou n MYTIAHNAIOZ péow Twv etaipiwv KPHTH kal POAOZ, MAPAIQIMH KAI EMIMOPIA
HAEKTPIKHZ ENEPTEIAZ A.E. padi pe nv Rolls Royce Power Ventures kai n AOMIKH KPHTHZX cuppeteixav.

YTov Topéa Twv £pywv a&lonoinang alohikou duvapikoU n g18ikn etaipia MYTIAHNAIOX AIOAIKH ENEPIEIAKH EANAAOX
A.E. (MHWP), n onoia katéxel nén ddeleg napaywyng yia entd aloMikd ndpka, npoxwpnaog TiG 5pacTnpidTnTeg nou anairou-
vtai yia n AMMyn TeENIKAG ddeiag eykardotaong ota aloAikd ndpka ZIAHPOKAXTPOY kai MAATANOY, KPHTHZ éxovtag ndn e-
Eaopalioel eykpioelg yia Tnv emd4Tnon Toug and 1o Ynoupyesio Avdntugng.

H uMonoinon Tou NpWTOU €K TWV avwTEPW AIONKWOV NdpKwy, SnAadn Tou aloAikou ndpkou XZ1dnpokdoTpou avapéveral va apxi-
oel 10 é10¢ 2004. [Mpog TouTo NGN N €IBIKN eTaIpia unéypaye pe Tov appodio @opéa, Kévrpo Avavewoipwy Mnyav Evépyeiag,
TN oXeTIKA oUuPaon emiddTnong Tou €pyou, UPoug 4.490.000 €.
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MapdMnha yia Ta ndn adelodornpéva ndpka otnv EURoia cuvexiotnkav o1 Siadikacieg yia Tnv unaywyn Toug atov avanTuglakd
vopo. H &paotnpiérnta auth avapéveral va ohokAnpwOei nepi o Téhog Tou 2004. H ulonoinon Twv ndpkwv EuBoiag ouvaprd-
T1a1 dpws and v NAeKTPIKN Slacivdeon Tng viiocou EuPoiag pe véa ypappn peragopds uPnAng Tdong, €pyo Nou EKKPELET e
€ubuvn Tng AEH kai TonoBeteital npoypappatikd oto 2006.

5.8.2 Topéag Apuvag

O Opinog pe v e&ayopd nooootol 43% Tng onpavTiKATEPNG ENNVIKAG KATAOKEUAOTIKAG eTalpiag oxnpdtwv — EABO - nou &-
kave Tov AlyouoTo 2000 néruxe va evduvapawaoel Tn Blopnxaviki napoucia Tou Opihou 6Toug apuvTikoUs e€onAiopolg kal va
Aerroupyel napdAAnAa aAAd kal cupgnAnpwpatikd pe g undhoineg onpavtikég Spaatnpidrnteg Tou Opidou, 1600 oToV KaTa-
OKEUAOTIKO TOPEA NAEKTPOINXAVOAOYIKOU EE0NANICUOU, A00 Kal OTOV HETAAAEUTIKO / HETAANOUPYIKO TopEa.

To €rog 2003 pnopei va xapaktnpioBei wg 1diaitepa kaBopioTikd kal onpavTikd yia Tnv EMnvikn Biopnxavia Oxnudtov. Kard
TNV nponyoupevn xpnon o KUKAog epyacidv Tng EABO au€nbnke katd 42 % Eenepvavtag Ta€ 175 ekar. (and € 123,613 -
Kat. 10 2002), To pIKTO K€PSOG auEndnke katd 68,72% and € 24,917 ekar. og 42,040 ekar. eva Ta kEPSN NPO POPWV EKTI-
vdxBnkav ota € 21,903 ekar., onpeidvovtag avnon 150% og oxéon pe Tnv nponyoUpevn xpnon (€ 8,727 ekar.).

H al&non Tng kepdopopiag nponide Kupiwg and Th cuykpATnon Tou KAoToug napaywyng aAAd kai Tng pIdIkng avadidppwong
NG €TaIpiag kal Tng otadlakng Npooappoyng TN Asitoupyiag TG pe BAon Ta ISINTIKOOIKOVOUIKA KPITAPIA MoU I0XU0UV O€ OAEG
TIC TaIpieg Tou Opidou MuTtiAnvaiou. To nepiBapio pikToU k€Pdoug au&nbnke and 20,15% 10 2002 o 23,9% yia Tnv xpron
2003. AvrioToixa BeATIOBNKE To NEPIBWPIO KEPSWY Npo @dpwv and 7,05% 1o 2002 oto 12,48% yia Tnv xphion 2003. MNapd
&€ Tnv al&non Twv EPYACIWV TNG ETAIPIAG KAl GUVENWMG TWV AVAYKWV TNG 08 KEPAAala Kivnong, o Tpanedikdg davelopdg Tng dia-
TNPABNKE og xapnAd oxeTIkd enineda.

AZiCe1 va onpeiwdei 6T n EABO éxel avektéleato undAoino €pywv nAéov Twv € 700 ekart. (cupnepidapBavopévou Tou npo-
ypduparog napaywyng Tebwpakiopévou oxnparog TOMA KENTAYPOZ agiag € 400 ekat. n avdBeon tou onoiou €yive Tov A-
npihio Tou 2003, (n evepyonoinon Tng napayyeAiag kabuotepei aképa). H napaywyn tou TOMA KENTAYPOZX 6a avadeigel
v EABO og néAo avdntu&ng Tng nepioxig Tng Osooalovikng kai Tng eupdtepng Makedoviag, n onoia unogépel and uynid
nooooTd avepyiag.

210 avekTéAeoTo undhoino cupnepdapBdveral kai n oUpPacn yia Ty kataokeun Twv 170 appdrwv pdxng Leopard 2 kai Twv
12 appdrtwv nepiouMoyng (ARVs), Ta onoia 6a npopnBeuTolyv ol ‘Evonies Auvdpelg, Bdoel oUpBaong nou unoypdgnke npd-
oara, Petagu Tou EAMnvikoU Anpooiou kal Tng yeppavikng eraipiag Krauss Maffei Wegmann.

H EABO 6a avahdel Tn ouvappohdynon kai Tov é\eyxo agloniotiag Twv 140 appdtwv Leopard, KaBwg kai TNV KAaTaoKeUn Twv
TEN KWV peTaddoswy kivnong Tou oxnpatog (ZF). To €pyo autd Ba anaitioer:

1. Tn 8npiloupyia VEwv KTIPIAKWY EYKATAOTACEWY Kal VEAG YpauUng napaywyng oto epyoordoio Tng EABO oTn ©€ooalovikn.

2. Tn énpioupyia piag véag niotag SokIpwy 08IKNG CUHNEPIPOPAS Kal EAEyX0U TG agIonIoTiag Twv ONAIKWY ouaTNPdTwy Tou
dpparog.

3. Tnv eykardoraon otnv EABO €vig véou oUyxpovou GUCTALATOS EAEYXOU TNG NAEKTPOHAYVNTIKAG OUPBATOTNTAG TWV NAEKTPO-
VIKWV JEPWY Tou dppartog, To onoio Ba eival povadiké otn xdpa.

01 napandvw enevduoelg og ouvbuaopd pe Tnv anoppdenon and Tnv EABO Tou unAol know how KataokeUng kai cuvappo-
Aoynong Twv appdrwy 6a anoteAéosl Tn Bdon yia Tnv napaywyn NApEPPEPWY oxnudTwv and Tnv e1aipia oto péNAoV Kal aoga-

@G yia Tnv napaywyn Tou TOMA KENTAYPOX.

210 npdypappa Twv Leopard 2 n EABO 6a anaoxoinoel nepinou 100 dropa e&1dikeu uévou npoownikoU, EK Twv onoiwv éva
pépog Ba agopd og vEeg NPOCANYEIS.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

5. NAHPOQORPIEL A THN MYTIAHNAIOL AE. - OMIAOL EMIXEIPHIEQN
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ETHLIO AEATIO

H suniokn g EABO oto npdypappa Ba apxioel petd and éva xpdévo nepinou (apou nponynBei n kKaTaokeun Tou okd@oug Kal
T0U NUpyou) Kai Ba ohokAnpwbei To 2009.

TéNog katd tTnv nepuaivi xpron n EABO avélaBe pia npwTn napayyeiia 1gn Tdnou MERCEDES 290 GDT (époia pe Ta oxApa-
T0 NMOU KATaoKEUAZE! n Taipia yia Tov EMnviké ZTpard) Gyoug 1,5 ekart. AoA. HIMA nepinou, yia 20 oxnuata, and Tnv AABa-
via.

Inpeiwtéov, 0TI Adyw TNG PEYAANG OIKOVOPIKAG OTEVOTNTAG OTN VEITOVIKA XWpd, N anonAnpwpn Twv oxnpdtwv otnv EABO 6a vi-
VeI € scrap and nahid dppata pdxng, oxnpara Kal onAikd ouotipara (barter agreement).

H mipn ndAnong kai or Aoinoi épol gival épolor pe autolg Twv EAnvikav Evoniwv Auvdpewy, n &€ oupguvia avapéveral va o-
AoKANPWOE( EVIAG TV NPOCEXWV 9 PnNVAv.

H otadiakn évragn Twv Baikavikwv xwpwv oto NATO kal oTIG eupwnaikég apuvTikéG Sopég eniBdAAel Tn piikn avadidpbpwon
TWV oTPATV TV Xwpwv autdv. H EABO og ouvepyaaia pe Toug EEvoug etaipoug Tng, Ba kataBdAel kdBe npoondBeia — 6nwg
kal otnv nepintwon Twv 1N Tng AABaviag kar GAwv oxnpudTwy nou dianpaypateleral, yid T avavéwon Kal EKoUYXPOVIOHO
TOU OXnpaTto@Opou Suvapikol Twv Evonhwv Auvdpewy Twv YEITOVIKOY XWPwV, oupBAAovTag 600 Unopel oTnv ENIXEIPNHATIKA
OUVEPYAOia OToV EUAITONTO XWPO TWV AUUVTIKOV NPOUNOEI®V.

Enionpaiveral émi n etaipia cuvepydderal nén pe 500 Biopnxavieg Kar BioTexvieg TNG NEPIOXAG NPOCPEPOVTAS TOUG UNOKATA-
OKEUAOTIKG £pyo eV ol enevduoelg Tng EABO Ba unepPolv ta 40 ekatoppdpia Eupw, yia TNV EpXOUEVN TPIETIA.

H ouppetoxn Tng METKA A.E. ota e€omAioTikd npoypdupara ATav avékabey 181aitepa Suvapikn Pe npoonTikéS kal oToxoug yia
va KataoTel pia and Tig BacikdTEPES APUVTIKES Blopnxavieg otn xdpa. AiIaBgtel nén Texvoyvwaoia os apuvTikd npoypdppara, oe-
Sopévou Ot éxel eUNAAKEl e eMITuxia 010 NAPENOAV aTNV KATAOKEUN TV TEBwPAKIoUEVWY oxnpdtawv «AEQNIAAY» og ouvep-
yaoia pe Tnv EABO, 0Tnv KATAOKEUN TOU CUCTAHIATOG (POPTWOEWS TOPMIAWY KaTtd Tnv avaBdduion Twv unofpuxiwv os cuvepya-
oia pe 1o M.N., oTnv KaTaokeun PETAMIKWY unoouoTnudrwv @peyatov Tunou MEKO og ouvepyaaia pe ta EMnvikd Naunnyeia
Kal Tnv Blohm+Voss, evi npdopata oAoKANPWOE TNV KATaokeun PEICOVWV GUYKPOTNUATOV (TOUG PULIOUAKOULIEVOUS (POPEIG
peTawopdg kai To oUotnpa ekTégeuong) Tou nupauAikoU cuoThpatog PATRIOT og ouvepyacia pE TIG QUEPIKAVIKES ETAIPIES
Raytheon kai Lockheed Martin ($ 22,0 Mio).

Tnv napoUoa nepiodo n METKA A.E. éxel avandPel kal napdyel:
To okdog (avBekTIKG KUTOG) Twv VEwV unoBpuxiwv Tou MoAepikod Nautikou U-214 (€ 19,0 Mio.) o€ ouvepyaaia pe 1a
vepuavikd vaunnyeia FS/HDW.
Tnv KaTaokeun TPAPATog Tou avBekTIkoU KUTOUG oTo npdypappa avaBdbuiong tpicdv (3) unofpuxiwy U-209 tou MoAspi-
koU NauTikou (€ 1,93 Mio).
Tnv Kataokeun TunudTwv Tou Autokivoupevou Epnuotpiopdpou MupoBéiou HOWITZER (€ 1,0 Mio) kal dAa pikpdtepa
npoypdppaTa KaTaokeung S1apopwv eEapTndTwy apuvTikou e€onNiopou.
To onpavTikdTEPO apUVTIKG NPAYpaAppa nou autiv Ty nepiodo eival o e€€NEn otnv METKA, gival autd Tng cupnapayw-
ynG 170 véwv appdtwv pdxng Leopard 2 kai Tov 12 appdtwv nepioudoyng, dgag € 127,5 Mio kail € 7,3 Mio avrioTol-
xd. H oUpPaon pe Tov katackeuaoTikd oiko KMW uneypden tov lavoudpio Tou 2004, kai ol iadikaoieg Blopnxavonoin-
oNg Nnou apopoUV TNV PETAANIKNA KATAOKEUN TOU OKA@POUG Tou dpuaTtog, TV HNXavikwv anapTiov, kabwg kal Tou nipyou
eival oe nAApn e€€NEN. ZnpavTikés avaPabpiosig otig unodopég Tng METKA ohokAnpvovtal, eE0nAIopAG TexvoAoyiag aix-
UAg eykabioTaral kai e€e1dikeupévo npoownikd npocAapPdveral yia To npdypappa autd nou Ba anoppo@nasl UPNAN Te-
xvoyvwaia kal Ba npoo@épel epyacia os nepinou 110 epyalduevoug yia Ta €€l (6) TouldxioTov endpeva €tn. H kataokeun
TOU NPWTOU dppatog €xel EEKIVATEI Kal 0 NpwTog NUpyog unoAoyicetal va napadobei ota TEAN Tou kaAokaipioU, eva To
npwTo okdpog Tov lavoudpio Tou 2005. MapdAAnAa éxouv apxioel kal oI nposTolpacies Blopnxavonoinong Twv 12 appd-
TV NePICUMOYNG (ARVS) katdniv ouppwviag pe Tov kataokeuaoTikd oiko RHEINMETALL LANDSYSTEME.
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6. NAHPODOPIEL IXETIKA ME TO METOXIKO KEDAAAIO

TOYI METOXOYL, TH AIOIKHIH KAI TO NPOIONIKO
THL ETAIPIAL

6.1 E€€MmEn Metoxikou Kegparaiou

To peToxiké kepdAalo TG Etaipiag avépxeral onpepa o1o Nood Twv (Kool TE0odpwy KATopPUUPiwV TpIakooiwv Swdeka XINIG-
Swv diakociwv Tecodpwv gupw (24.312.204), diaipolpevo og 40.520.340 KoIvEG QVWVUPES IETOXES, ovopaoTIkhg agiag €
0,60 exkdorn. X10 nood autd avABe To PETOXIKO Ke@dAalo UoTepa and S1a8oXIKEG AUENOEIS, wg EENG:

Apxikd, To MeToxiké KepdAalo, oUpgwva pe Tn ouoTatikn npd&n tng ETaipiag, avepxdtav oto nood Twv TETPAKOOIWV eKa-

Toppupiwv (400.000.000) dpaxpav, Siaipolpevo os TETPAkGoleg XIAddeg (400.000) avwvueg PETOXES, OVOUAOTIKNAG a-

&iag kal Tipng 81dBeong xiAiwv (1.000) Spaxpv n Kabe pia. To nood kataPANONKe oAooxepws o PeTpnTd (PEK
4422/20.12.1990, telxog A.E. kai E.M.E.).

Me v andgaon Tou AloiknTikoU Zupouiiou Tng 12n¢ Maiou 1992 kai Tnv ané 8ng Maiou 1992 e€ouoiodétnon Tng e-

VIKNG Zuvéleuong Twv Metdxwv Tng ETaipiag, éyive algnon tou MetoxikoU Kegahaiou katd Apx. 100.000.000 pe kata-

BoAn perpnTadv pe Tnv €kdoon 100.000 véwv avwvUpwy PETOXWV, OvopaoTIKng agiag kai Tipng 8idBeong Apx. 1.000 n kd-

Be pia (PEK 450/10.02.93 tetxog A.E. kai E.T.E.).

Me Tnv andpaon Tng Mevikng ZuvéAeuong twv Metdxwv Tng Etaipiag, ng 20n¢ louviou 1994, éyive ai&non Tou MeToxi-

KoU Kepahaiou kard Apx. 1.846.000, i) pe kegpaalonoinon Tng ungpa&iag nou npoékue and Tnv avanpooappoyn Tng a-
&ag Twv nayiwv Tng Etaipiag Bdoei Tou N. 2065/92 ek Apx. 1.844.636 Kal ii) pe kataBoAn petpntdv Apx. 1.364, e Tnv

€kdoon 1.846 véwv avwvipwy HETOXWV, ovopaoTikig agiag Apx. 1.000 n kdbe pia.

211G "ExTakTeg Mevikég Zuveleloeig Tng 6ng Pefpouapiou 1995 kai Tng 15ng ZentepPpiou 1994, anopaociotnke:

a. H peinon 1ng ovopaoTikng a&iag ekdotng Twv peToxwv Tng ETaipiag and Apx. 1.000 og Apx. 250, woTe TE00EPIG VEES E-
TOXEG va avTioToIxoUv o€ pia naAaid, kai

B. Hau&non Tou MetoxikoU Kepahaiou kard Apx. 85.405.000 pe tnv €ékdoon 341.620 vEwV KOIVWV PETOXWV, OVOLACTIKAG

a&iag Apx. 250 kai Tipn 8idBeong Apx. 1.200 n kdbe pia, n onoia kaAUpBNKe pe dnpdoia syypapn kal loaywyn Tou uvo-

Aou Twv peToxav otnv MapdMnAn Ayopd Tou X.A.A. ZxnpatioTnke anoBepaTikd and €kdoon PEToXwv unép To dpTio nocou
Apx. 324.539.000.

Me tnv andpaon Tng ‘Ektaktng Mevikig Zuvéheuong Twv Metédxwv Tng Etaipiag tng 25n¢ Oktwfpiou 1996, n ovopaoTikn
a&ia ekdoTtng Twv peToxa@v peiwdnke and diakdaoleg nevivia (250) og ekard (100) Apx. O apiBpdg Twv PETOXWV aughbnke

katd 3.523.506 kai aviiBe og 5.872.510. 01 véeg peToxE Slavepnonkav dwpedv Pe avatoyia TPEIG VEEG PETOXES yIa Kd-

Be 6U0 NaAaI&g.

H Takmikn Mevikn Xuvéheuon Tng 17ng louviou 1997 Twv petdxwv Tng ETaipiag, anogdoios Ta EAg:

a. Tnvadgnon tou MetoxikoU Kepahaiou kard Apx. 88.088.000 pe kataBoAn petpntav kai ékdoon 880.880 véwv KoIVwv
QAVOVUPOV PETOXWV, ovopaoTikng agiag Apx. 100 n kdBe pia kal Tiung Sidbeong Apx.3.300 n kdbe pia.

B. Tn&idBeon Twv véwv petoxwv pe Anpdoia Eyypapn. MNa 1o okond autd, ol naiaiof PEToxol NnapaItnOnkav Tou SIKaIoPATog
npoTtiynong.

y. Tnperdragn Twv petoxav Tng ETaipiag and mv Mapd\nin oty Kdpia Ayopd Tou X.A.A.

‘Ea1, 10 peToxiké kepdiaio TG ETaipiag aviide o Apx. 675.339.000, diaipolpievo o€ 6.753.390 KolVEG PHETOXES, OVOLAOTI-

kg a&ag Apx.100 n kdbe pia.

H ‘ExrakTn Mevikn Zuvéleuon Twv Metdxwv Tng ETaipiag g 11ng Noegpppiou 1997, anogdaoioe Tnv ai&non Tou Metoxi-

KoU Kepahaiou pe kepaalionoinon Tng unepa&iag and avanpooappoyn g agiag Twv nayiwv Bdosi Tou N. 2065/1992 &k
Apx. 93.097.955, kabag kal pépoug Tou anobepatikol and €kdoon PETOXWY UNEP To dptio ek Apx. 1.257.580.045, frol
OUVONIKG anogdoloe Tnv aignon Tou MeTtoxikoU Kepahaiou katd Apx. 1.350.678.000 pe ékdoon 13.506.780 véwv Kol-

VAV aVwvU oV PETOX®V, oVOpaoTIKAG agiag Apx. 100 n kdBe pia. Or véeg petoxég Siavepndnkav dwpedv otoug naiaiols
peTdxoug pe avatoyia SUo véeg UETOXEG yia KAOe pia naAald.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

6. MAHPOOOPIEL IXETIKA ME TO METOXIKO KEQAAAIO, TOYI METOXOYI, TH AIOIKHIH KAI TO MPOIOQNIKO THI ETAIPIAL
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ETHZIO AEATIO

H “Extaktn levikn Zuvéheuon Twv Metdxwv Tng ETaipiag Tng 28 louNiou 1998, anogdoioe Ta €EA¢:

a. Tnvau&non tou MeToxikoU Kepahaiou katd Apx. 16.208.136.000 pe kataBoAn petpnt@v kai v ékdoon 16.208.136
VEWV KOIVOV avavU oV PEToXWV, ovopaoTikng agiag Apx. 100 kai nipn 8idBeong Apx. 1.000 n kdbe pia. O1 véeG PETOXES
81aTéBnkav katd npoTipnon oToug U@IoTdpevoug Katd TNy npEPOpNVIa anokomnng Tou Sikalwpatog petdéxoug Tng ETaipiag,
ye Sikaiwpa npotipnong kal avaoyia okTd VEES yia kdBe §€ka naraiég.

B. Tnv at&non Tou MetoxikoU Kepahaiou katd Apx. 405.203.400 pe kegahaionoinon anoBepatikol unép 1o dptio, Pe TNV
€kboon 4.052.034 véwv KoIvwv avavUpwy JEToXWY, ovouaoTikig a&iag Apx. 100 n kdbe pia. Or véeg peToxég Siatébnkav
Sdwpedv oToug naialous petdxoug pe avatoyia SUo VEEG IETOXES Yia KABE Séka NANAIES.

Katéniv twv avwtépw, To PETOXIKO Ke@AAalo Tng ETaipiag avidde og Apx. 4.052.034.000, diaipolpevo og 40.052.034 kol-

VEG JETOXEG, ovopaoTikng a&iag Apx. 100 n kdbe pia.

H Takrikn EnavaAnnTiki Fevikn Zuvéleuon Tav Metdxwv Tng ETtaipiag Tng 12ng louAiou 1999, anogdoios Ta akéouba:
a. Tnvaugnon Tou MetoxikoU KepaAaiou katd Apx. 4.052.034.000 pe ékdoon 40.520.340 vEwV KOIVWV QVOVULWV HETO-
XV, ovopaoTikng agiag Apx. 100 kai mipng 8idBeong Apx. 1.250 n kdbe pia. Or véeg peToxEg diarédnkav e Sikaiwpa npo-
Tipnong unép Twv NAAaldV PETOXwV TG ETalpiag, pe avatoyia pia véa peroxn yia KGBe pia naiaid petoxn, Kal
B. Tn perarponn Twv avivupwy JEToxav TnG ETalpiag oe ovopaoTikéS Kal Th OXeTIKN Tpononoinan Tou dpBpou 6 Tou Kataota-
TIKOU, Bdoel Twv SiatdEewv Tou N.2328/95 (dpbpo 15).
Karéniv twv avwtépw, 1o Metoxiké KepdAaio Tng Etaipiag aviree og Apx. 8.104.068.000, diaipodpevo os 81.040.680 kol-
VEG ETOXES, ovopaoTikig a&iag Apx.100 n kdBe pia.

H Takmikn Mevikn Xuvéheuon Tav Metdxwv Tng ETaipiag ng 28ng louviou 2000, anopdoioe Ta akdhouba:
a. Tnv ad&non Tng ovopaoTikng a&iag Tng petoxng and Apx. 100 og Apx. 200.
Katéniv autou 1o petoxiké kedhaio g ETaipiag avire og Apx. 8.104.068.000, diaipoUpevo o€ 40.520.340 duheg peto-
X€g, ovopaoTikig a&iag 200 Apx. ekdoTn.

H Takrikn levikin Zuvéheuon Tng 01.09.2001 pe tnv onoia enaveykpiBnke n andgaon Tng Mevikng LuvéAeuong TG
29.06.2001 anogdoioe:

a. Tnvat&non Tou ek Apx. 8.104.068.000 MetoxikoU KepaAaiou pe kepahaionoinon g unepa&iag and avanpooappoyn
Tng agiag Twv nayiwv g etaipiag Bdoel tou N. 2065/1992 ek Apx. 180.315.513 pe algnon Tng ovopaoTIkAg agiag Tng
petoxng and Apx. 200 og Apx. 204,45.

B. Tn perarponn tou MetoxikoU Kegahaiou kai Tng ovopaoTIKAG agiag Tng PETOXAG Kal O EUPW.

Yuveneia Tov avwtépm To MeToxikd KepdAaio Tng etaipiag avépxetal og Apx. 8.284.383.513 neupw 24.312.204 diaipou-

pevo og 40.520.340 petoxég ovopaoTikig a&iag Apx. 204,45 i eupw 0,60.

H e&NEN kal o Tpdnog kAAuwng Tou MetoxikoU KegpaAaiou Tng ETaipiag and tnv iSpuon tTng, cuvoyicetal otov akdAoubo nivaka:

ITINAKAZ EEEAIEHZ METOXIKOY KED®AAAIOY (nood o 8px.)

TPOMOX AY=H2HX
HMEP. T'L. APIOMOL ®EK  APIGMOX  ONOMAZ/TIKH ONOMAL/TIKH  MOX0  MEMETPHTA ME KEG/ZEIX  METOXIKO

METOXON  A=IA METOXHX A=IA METOXHX AY=HXHX KE®ANAIO
(Apx.) (€)

APXIKO KEOANAID  4422/20.12.1990 400.000 1.000 2,93 400.000.000  400.000.000 - 400.000.000
08.05.1992 450/10.02.1993 500.000 1.000 2,93 100.000.000  100.000.000 - 500.000.000
20.06.1994 5061/30.08.1994 501.846 1.000 2,93 1.846.000 1.326 1.844.636 501.846.000
15.09.1994

&06.02.1995 3659/03.07.1995  2.349.004 250 0,73 85.405.000 85.405.000 - 587.251.000
25.10.1996 7539/18.11.1996  5.872.510 100 0,29 - - - 587.251.000
17.06.1997 5875/12.08.1997  6.753.390 100 0,29 88.088.000 88.088.000 - 675.339.000
11.11.1997 8492/08.12.1997  20.260.170 100 0,29 1.350.678.000 - 1.350.678.000  2.026.017.000
28.07.1998 6397/10.08.1998  40.520.340 100 0,29 2,026.017.000 1.620.813.600  405.203.400  4.052.034.000
12.07.1999 6499/06.08.1999  81.040.680 100 0,29 50.650.425.000 50.650.425.000 - 8.104.068.000
28.06.2000 7170/31.07.2000  40.520.340 200 0,59 - - - 8.104.068.000
01.09.2001 8785/05.10.2001  40.520.340 204,45 0,60 180.315.513 - 180315513  8.284.383.513
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6.2 'I61a Kegpdraia — Aoyrotiknii A&ia Metoxiig

YT10UG nivakeg nou akoAouBolv napouaiddovial Ta ‘181a Kegdhaia Tng MutiAnvaiog A.E. kabdg kai n AoyioTikn a&fa Tng peToxig Tng.

TTINAKA> IAIQON KEDPAAAIQN e Evonoinpévn Bdon) (nood og €)

2001 2002 2003
METOXIKO KEOAAAIO
ApiBudg Metoxav 40.520.340 40.520.340 40.520.340
Ovopaotiki A&fa MeToxiig 0,60 0,60 0,60
MeToxikd Kegdhaio 24.312.204 24.312.024 24.312.024
ATIOOEMATIKA KEOANAIA
AnoBeparikd yia Tnv ‘Ekboon Metoxav unép 1o Aptio 183.906.925,77 183.906.925,77 146.689.880,68
Miagopég Avanpooappioyric 1.261.532,04 1.518.495,93 1.658.715,53
TakTik0 AnoBepiatikd 3.690.200,43 4.294.477 97 5.081.996.23
“ExrakTa kar E1ikd AnoBeparikd 1.087.583,05 1.087.583,05 9.011.851,77
Agopohdynta AnoBeparikd 39.149.421,28 30.913.281,45 24.100.284,08
Miagopég Evonoinong -154.331.923,61 -154.401.993,04 -164.166.348,25
Aikaidpara Metoynoiag 52.979.059,03 48.098.071,41 52.028.900,28
TuvaMayparikég Alagopés Evonoinang 5.418.776,13 3.530.255,94 -7.277.093,96
Ynohoino Kepdav Xpriaewc eic Néov 4.843.382,51 6.285.960,19 17.597.512,52
IYNOAO IAION KEGANAIQN 162.317.160,64 149.545.262,67 109.037.902.88
TTINAKAX IAIQN KED®AAAIQN (noad os €)

2001 2002 2003
METOXIKO KEGAAAIO
ApiBpds Metoxdv 40.520.340 40.520.340 40.520.340
Ovopaorik Agia MeToxiig 0,60 0,60 0,60
MeToxikd Kepdhalo 24.312.204 24.312.024 24.312.024
ATNOGEMATIKA KEOANAIA
AnoBeparikd yia v ‘Ekboon Metoxa@v unép 1o Aptio 183.906.925,77 183.906.925,77 146.689.880.69
Niagopéc Avanpooappoyig 133.223,85 133.223,85 133.223,85
TakTikd AnoBepiatikd 2.928.835,71 3.177.638,71 3.556.187,91
“Ektakta kal Eibikd AnoBeparikd 616.305,39 616.305,39 616.305,39
Agopohdynta AnoBeparikd 34.550.691.87 29.529.619,63 30.536.006,15
Ynooino Kepdav Xpriogwg eI Néov 36.519,76 2.737.758,68 5.746.052,06
IYNOAO IAION KEGANAIQN 246.484.706,34 244.413.676.04 211.589.860,06
NOTIZTIKH AZIA METOXHX 6,08 6,03 5,22

6.3 M£toxot

Me Bdon To peToxoAdyio Tng Eraipiag tnv 31/12/2003, o1 kupidtepol péroxol Tng ETaipiag ivar ol ghg:

METOXOI AP. METOXQON (%)
EYATTEAOZ MYTIAHNAIOZ Tou FEQPTIOY 8.189.858 20,21
INANNHZ MYTIAHNAIOZ Tou [EQPTIOY 8.129.425 20,06
METAMIKAI KATATKEYAI EAMAAOE A.E. <METKA» 934.630 231
AoInol 23.266.427 57,42
ZYNOAO 40.520.340 100

H andktnon v petoxav and tn Buyatpikn METKA éxel npaypuaronoinBei o npoyevéaTepo xpovikd SidoTtnpa and 1o xpdvo é-
vapgng loxUog Tou MA 60/2001. O1 petoxég Tng ETalpiag eival ovopaoTikéS kal napouciddouv peydAn diacnopd.

MYTIAHNAIOE A.E.
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6.4 Aikaiwpata Metoxmv

Kdbe petoxn Tng ETaipiag éxel OAa Ta Sikaiwuata Kai Tig Unoxpewaoelg nou kabopicovral and 1o Népo kai 1o Karaorariké tng E-
Taipiag, 1o onoio dpwe Sev nepIEXel Nio NEPIOPIOTIKES SiaTd&elg an’ 6,Ti npoPAénel o NOpog. H katoxn Tou TITAOU TNG PHETOXNG
ouvendyeral, autodikaiwg, Tnv anodoxn and Tov KUpIo auTAG Tou KataoTtaTikoU TG Etalpiag kal Twv vopipwy ano@doswy Tou
AloiknTikoU ZupBouhiou Kal Tng MeviKAG ZuvéAeUoNng TwV LETOXWV, £0TW Kal av 8ev ENaBav PEPOG OE AUTEG O LETOXOL.

To karaotatikd TG Etaipiag dev nepiéxel €181kd SIKAIOUATA UNEP CUYKEKPILEVWV LETOXWV.
O1 peToxég Tng ETaipiag eival eAelBepa Sianpaypatelolpeg.

H gublvn Twv petdxwv neplopiCeTal oTnV ovopacTIKN agia Twv PHETOXWVY Nou Katéxouv. OI IETOX0l GUPHETEXOUV oTh Sloiknon
Kal 1a k€pdn Tng ETalpiag olpgwva pe 1o Népo Kai Tig 81atd&eig Tou KaraotaTikol. Ta SIKaI®aTa Kal ol UNOXPEWCEIS Mo
anoppéouv and kabe peToxn napakoAoubolv autiv oe onolovnnote kaBohikd 1 g181kd 81360x0 Tou PETOX0U.

O1 péroxol aokoUv Ta Sikalwuatd Toug og oxéon e Tn loiknon Tng Etaipiag, pévo péow Twv Mevikwv ZuveAeUoEwV.

O1 péToxol €xouv NpovopIo NPoTiUNoNngG og KABe peEAhoVTIKN al&non Tou peToxIkoU Kepaiaiou Tng ETaipiag, avdioya pe Tn
OUIETOXN TOUG OTO UIOTAPEVO PETOXIKO Ke@dAalo, dnwg opietal oto dpbpo 13, napdypapo 5 Tou Kwdikonoinpévou No6-
pou 2190/1920.

01 8aveloTég Tou PETOXOU Kal ol 8IdSoxoi TOUG 0g kapia nepinTwon 8ev HNopouv va NPoKAAEoouV Katdoxean N o@pdyiopa
onoloudnnorte nepiouaiakou atoixeiou N Twv BIRAiwv Tng ETalpiag, olte va ¢nthoouv Tn Siavopn 1 ekkaddpion Tng, ouTe va
avapixBouv pe onolovénnote Tpdno otn 8loiknon 1 Tn Siaxeipion TnG.

Kdbe pétoxog, onoudnnote Kal av Katolkel, Aoyidetar 0t €xel pévipn katoikia v €8pa Tng ETaipiag wg npog Tig 0x€0€Ig Tou
pe auth kai undkeiral otnv EANAnviki NopoBeoia. Kdbe Siapopd petagl g Etaipiag agpevdg, kai Twv perdxwv fh onoloudn-
MoTe TPITOU aWeTEPOU, UNAYETAl OTNV ANOKAEIOTIKA appodIdTNTa TV TAKTIKWY dikaoTtnpiwv, n &g ETalpia evdyetal pévov &-

vniov Twv dikaotnpiwv Tng €6pag mg.

Kdbe petoxn napéxel 1o Sikaiwpa piag Yngou. Zuykupiol LETOXAG, yia va éxouv Sikainpa Yngou otn Mevikn Zuvéheuon,
npénel va unodeifouv eyypdewg évav koivé eknpdowno yia TN UeToxn aut, o onoiog Ba Toug eknpoownnoel oTn MevikA
Yuvéleuon, uéxpl 8e Tov KaBopiopd autol, avaoTENETal n doknon Twv SIKAIWPATWY Toug.

Kdbe pétoxog SikaloUtal va perdoxel otn Mevikn Xuvéheuon Tng Etaipiag, eite autonpoownwg, eite péow nAnpegouaiou.
lMa va petdoxel P€toxog otn Mevikn Zuvéleuon, npénel va katabéoel oxeTikn BeBaiwon and 1o Kevrpikd Anobetipio AZIdv
(K.A.A), oupewva pe Tig diatdeig Tou dpBpou Tou N.2396/96, BeBaiwon nou avtioToixei o€ auth T Befaiwon Tng A.E. A-
noBernpiou A&Iwv, Toudxiotov névie (5) nuépeg npiv and Tnv oplobeioa yia Tn cuvedpiaon Tng MevikAg Zuvéheuong npe-
popnvia. Méoa otnv i81a npoBeopia npénel va katatiBevral otnv ETaipia ol anodeieig katdbeong Twv PETOXWV Kal Td £y-
VPaQa KNPoownnong kal va diverar otov péroxo anddeign yia Tnv €i0od06 Tou otn Mevikn Zuvéleuon. MéEtoxol nou Sev NAn-
pouv TIG napandvw npolnobcels pe Ta napandvw, Oa peréxouv otn Mevikn Xuvéleuon pévo petd and ddeid ng.

Méroxol, nou eknpoownolyv 10 5% Tou KaTaBeBANUEvVOU LETOXIKOU Ke@aaiou:

1. “Exouv &ikaiwpa va ntoouv and 1o Mpwrodikeio TG €8pag T ETaipiag Tov é\eyxo Tng ETaipiag oUpgwva pe 1a dpbpa
40, 40 71ou N.2190/1920 Kal,

2. Mnopouv va ¢ntioouv Tn oUykAnon ‘EKTakTng MevikAg Zuvéheuong Twv PETOXwV. To AloiknTIKG ZupBoUAio eival unoxpew-
PEvo va oUYKaAEoe! Tn LuvéNEuon pPéoa o€ XpoviKG Sidotnpa 6xi peyaAuTepo and tpidvra (30) npépeg and v npépa kard-
Bgong Tng aitnong otov Mpdedpo Tou AloiknTikoU ZupBouAiou. ZTnv aitnon, ol AITOUVTEG LETOXO0I OPEINOUV va avagépouV
10 O€para, yia Ta onoia 6a anogaaioel n Mevikn Xuvéleuon.

Kd0e péroxog pnopei va Zntioel (10) nuépeg npiv and Tv TakTikn Mevikn ZuvENeUon, TIG ETACIEG OIKOVOUIKES KATAOTAOEIG
Tng ETaipiag kai Tig oxeTIKEG ekBETeIC Tou AloIKNTIKOU XUpBouAiou Kal Twv EAeyKTov.
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To pépiopa kdBe PETOXNS NANPWVETAI OTO PETOXO Péoa og SUo PAveS and Tnv npepopnvia Tng TakTikng Mevikng Zuvéheu-
ONG MOU EVEKPIVE TIG ETNOIES OIKOVOUIKEG KaTaoTdoelg. O Tpdnog Kai o Trnog KataBoAng 6a yvwoTonoleital aToug PETOXoUS
and Tov npepniaolo Tuno.

O1 péroxol nou apelolv va ¢nTioouv Thv NANPWHA TwV PEPICPATWV Nnou SikaioUvTal va elonpd&ouy, dev éxouv agimaon yia
1éKoUG. Méepiopata nou dev {ntbnkav péoa og névte xpdvia and TéTe nou NTav anaitntd, napaypdeovral.

6.5 Aloiknon — AtetBuvon Epyaocidv

Y Upgwva pe 1o karaotatiké T Eraipiag, n ouvBeon Tou AloiknTikoU Tng ZupBouhiou sivar and 3pehng £ng uUeAAS kal n Bn-
Teia Tou nevraetig. To napdv AloiknTiké ZupBoUAio NPOEKUWE PETA TNV eKAOYA TV PEAWY Tou and Tnv TakTIkA MevikA Zuvé-
Aeuon Twv Metdxwv Tng 25/06/2003 Kai n oUvBeon Tou gival n akdAoudn:

EYATTEAOZ MYTIAHNAIOZ tou FEQPTIQY,
EkteleaTikd Méhog, Mpdedpog kai Aisubivav ZUpBoulog, Matpdkiou 5-7, Mapddeioog Apapouaiou, Abnva.

IQANNHZ MYTIAHNAIOZ Tou FEQPTIQY,
Mn EkteheaTikd Méhog, Avtinpdedpog, Mapivou Avtina 11, N. HpdkAeio, ABrva.

MEQPTIOX KONTOYZOI'AQY Tou ZTAMATIOY,
ExteleoTikd Méog, Evrerapévog ZupBouiog, Adgvng 9, M. Wuxikd, Abrva.

NIKONAOX MOYZAZX Tou AHMOZOENH,
ExteheaTiké Méhog, Aiotépou 4, ®idoBén, Abrva.

TITO TPENEZKI tou AIOYMIIE,
Mn ExteheoTikd Méhog, Kahidpoka 3, Zkdnia, MIFAM.

AMOXTONOZ MEQPTTAAHZ tou 2TAYPOY,
Mn EkteAeoTikd kal AvedpmTto Méhog, Ounpou 35, ABrva.

FEQPTI0Z AYMNEPAKHZ 1ou ZMYPIAQNOZ,
Mn EkteleoTikd kail AveEdptTto Méhog, Hoiddou 10, Abrva.

H Bnteia Tou AloiknTikoU ZupBouiiou Aiyel Tnv 301 louviou 2008.

0 npdedpog Kai isubuvav oUpBoulog K. Eudyyehog MuTtiAnvaiog éAaBe wg apoifn (p1obd) 1o nood twv € 232.147,78 Kal a-
vTioToIxa o K. lwdvvng MuTiAnvaiog wg apoifn (piodad) péhoug A.X, 1o nood Twv € 193.456,53, o k. I". KovtoUloyAou éna-
Be wg apoin péroug A.Z. To nood Twv € 106.529,71 , n K. Zogia MutiAnvaiou — AaokaAdkn €haBe wg apoIBh péloug
A.Y. 10 nood Twv € 71.019,81, evd Ta véa PéAn A.X. k.K. . Aupnepdkng, An. lewpyiddng, N. Mouaodg kai Tito Tpevéoki
€Aapav € 9.000, € 9.000, € 6.000 kai € 6.000 avriotoixa yia Tn xphon 2003. OAa Ta avwtépw nood cupnepiapBdvovtal
oTa S10IKNTIKG €€06a.

YOppwva pe 1o and 25/06/2003 npaktikd Tou AloiknTikoU TnG XupBouiiou, n MYTIAHNAIOZ A.E. eknpoowneital:

and Tov K. Eudyyeho MuTiAnvaio, yia dAeg TI Npd&eig nou npoPAEénel o vopog kal To karaoTatikd Tng Etaipiag unoypdgpo-
vTag kATw and v eTaipikn oppayida @épouca Tny MARPN ENWVUIa TG eTalpiag kal Tn SielBuvon Twv ypaeiwv auTng,

and Tov K. [epyio KovioUdoyAou neploploTikd yia Tnv unoypagn ritol ékdoon n onioBoypdenon a&ldypapwy avegaptiTug
noooU auTwV Kal avdAnyn TV OXETIKWV UNoXpewoewv and autd yia Aoyapiacpd Tng ETaipiag Seopedovrag Ty etaipia u-
noypdgovtag kdtw and Tnv Talpikn oEpayida @épouca Tnv NAAPN enwvupia Tng eTalpiag kal Tn SieUBuvon Twv ypaeinv
auTtAg, Kai

MYTIAHNAIOE A.E.
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and Toug K.K. Mecdpyio Kovrouloyhou, Andotoro MntooBoAéa, Avidvio Aoupdvoyou kai Zogia AaokaAdkn (avd &0o) ne-
ploPIOTIKA yia TNV KaTdpTion Kai unoypapn oupBdoswy daveiwv pe kdBe Tpdnela nou Asmoupyel vopipa otnv EANGSa i To
€ETEPIKO, oUpBdoswy avavedoswy daveiwy, TV Unoypapn eVioAwv Npog Tednele anonAnpwpng 1 avavemosns Savei-
wv ¢ ETaipiag, Tnv unoypa@n aimoswv diakavoviopoU npog Tpdnedeg Kabwg eniong kal VIOAEG MANPWHWV agiag autwy,
TNV unoypapn eZouciodotioewv oe unaAnioug Tng Etaipiag yia avaAiyeig xpnudtov and Tpansedikolg Aoyapiaopous Tng
Eraipiag, yia napaiaBég Siapdpwv eyypdgwv nou agopouv Tnv ETaipia eite apopolv cuvarayég Tng e Tpdnedes (dnwg
Kapvé enitaywv, avaAloelg — KIVACEIG AoyapiacH®v Kal cuvagn) &ite pe dAa vopikd kal @uolkd npdowna Tou dnpdoiou
181WTIKOU TOpEQ VEVIKA.

Ta avawrata dieubuvtikd otehéxn TN MYTIAHNAIOZ A.E. sival Ta akéouba:

Apapnatdic EasuBépiog: Aieubuvtng Ynokartaotmparog loavvivwv. Mruxiolxog OikovopikoU Tpnpatog ApiototeAeiou Ma-
veniotnyiou Ogooaiovikng. EEs1&ikeuon ato marketing. Epyddetar otnv Etaipia and 1o 1995 éxovrag und tnv eubdvn Tou
TIG ayopég AuTikAg EAGS0¢ kal ANBaviag.

laBaidg XprnoTog: AlguBuvrig Xpnpatooikovopikdv Ynnpeoiwv (Treasurer). O1kovopoAdyog, Mruxioixog Oikovopikou Ma-
veniotnuiou ABnvayv T. Aloiknong Enixelprioswy pe 16ikeuon otn xpnpatoolkovopikn Siaxeipion. Epydderal omv Etaipia
and Tov Mdprio Tou 2001.

MavvakdénouAog Ztapdtng: XUpBoulog MNpoédpou — Topgag Néwv ApaatnplothTwv. MNTuxiodxog MeTaielohdyog — MeTal-
Moupyds EMIT pe e€e1dikeuon og Bpata Evépyeiag — Aiyvitwpuxeinv kal Enevéioewv. Epydcetal otov Opiro and 1o 2000.

Aeolnpng lodvvng: ZupBoutog Mpoédpou — Topéag Evépyeiag. Ap Xnuikdg Mnxavikdg. B(Sc) South Bank University,
London, UK, PHD Leeds University, Leeds, UK. EpydZeral otov ‘Opido and 1o 2000.

DAoupdvoyiou Aviwvng: Mevikdg Aieubuvtig Epnopikol Tpnpatog — MetaAoupyieg & Aiebvég Epndpio. Mruxiolxog HAe-
KTpoAdyog Mnxavikdg, University of lllinois. MéAog Tou TexvikoU Enipehntnpiou EANGS0G. Epyddetar otnv ETaipia and to
1996.

Keaaidng Mewpyiog: Aicubuvtig Apuvtikav Mpoypappdrav. E.A. Ynontépapxog Aepovaunnydg Mnxavikég (ZMA) Tng lMo-
Aepikng Agponopiag. And 1o 1996 gpydoTnke wG oTEAEXOG Kal oUpPBOUNOG TaIpIwV AEPOVAUTIKAG Kal AJUVTIKWY ZuoTnpd-
Twv. Epyddetal otnv ETaipia and tov ZentépPpio tou 1999.

MntooBoAéag AndoTtoAog: Mevikdg AlsuBuvrig OikovopIkwy YNnpeoiwv. Mtuxiolxog Oikovopikdv TG NoIKAG ZXOANG Tou
A.T1.0. pe petantuxiakd ota xpnuarooikovopikd and To Heriot-Watt University, kail kdtoxog MPhil ané to University of
Edinburgh tn¢ Zkwriag. Epyddetal otnv Etaipia and tov OktadBpio Tou 2000.

Toapnéhoyhou Xtalpog: Aleubuvtic Eowtepikol EAéyxou. Oikovopohdyog — MTuxiolxog Maveniotnpiou Melpaiwg TpApa
Opydvwong & Aloiknong Enixelpiocwv. EEe16ikeuon otnv EAeykTIkn Kal Opydvwon Enixeiprioswv. Méhog Tou ENnvikou
IvaTitouTou Ecwrepikav EAeyktav (E.I.E.E.) kaBwg kai Tou Aigbvoug IvoTitodtou Ecwrepikwv EAeykt@dv (11.A.).

To oUvolo Twv apoIBwV Twv SIEUBUVTIKWY OTEAEXAWV, MANV TWV apoIBwv Twv peAdv Tou A.Z., yvia Tn xpAon 2003 avnide o €
711.424,55.

‘ONa 1a pérn Tou A.X. kai Ta 81euBUVTIKG oTeNéxn Tng ETalpiag éxouv eENNVIKN 18ayévela EKTOG Tou K. TiTo TPeviokl, Un eKTeAe-
oTikoU péhoug A.X. nou éxel 1IBayévela MNMIAM.

Kavéva and ta pén tou AloiknTikoU ZupBouliou Tng ETaipiag kal Ta oteAéxn Tng Sev éxel KatadikaoBel yia npdEEIC aTIHWTIKES
1 0IKOVOUIKG eykAApaTa Kal Sev eival avapepiypévo o€ SIKAOTIKEG EKKPEUOTNTES MOU a@opolv NTWXEUON, EyKANUATIKA NpdEn
Kal anaydpeucn doknong:

ENIXeIpNUaTIkAg SpaotnpidtnTag,

XPNHATIOTNPIAKWY OUVANAQY WV,

enayyéNUaTog we oUPBoUNog enevbuoewy, SIEUBUVTIKS OTENEXOS TPANECWV Kal ao@AAICTIKWV ETAIPIWV, avddoxog €kdoong,
OTENEXOG XPNUATIOTNPIAKWY ETAIPIAV K.AT.

Ynpeloveral ém ol K.K. Eudyyelog kai lodvvng MumAnvaiog, ExteheaTikd Méhag, Mpdedpog kai AicuBivwv ZUppouAog kai Mn
ExreleoTiké Méhog, Avtinpdedpog A.X. avtioToixa, eivar adéAgia kal o Mewpylog Kovtouloyhou, EkteAeoTikd Méhog Tou A.X.
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Kal EvretaApévog ZUpBoulog, eTepoBaing adeA@ds Toug. ZTov napakdTw nivaka @aiveral avaAuTIKA o apiBpdg LETOXWVY TG
MurtiAnvaiog A.E. nou katéxovtal and Ta péAn Tng Sioiknong kal Tng SielBuvong Tng Etaipiag.

[TINAKAZ APIOMOY METOXQN ITOY KATEXONTAI
AIIO TA MEAH THXZ AIOIKHXZHZ KAI AIEYOYNZHX THX ETAIPIAZ THN
31/12/2003

ONOMATENQNYMO APIOMOY. METOXON
DIOIKHEH

MYTIAHNAIOE EYATTEAOX tou [EQPTIOY 8.189.858
MYTIAHNAIOZ IDANNHE Tou TEQPTIOY 8.129.425
KONTOYZOrAQY FEQPTI0X Tou ITAMATIOY 40.000
MOYZAL NIKOAAOX Tou AHMOZOENH 4,000
TITO TPENEZKI Tou NIOYMNE -
AMOXTOAQE FEQPTIAAHE Tou ITAYPOY -
FEQPI0Z AYMNEPAKHE Tou ZMYPIAONOE -
DIEYOYNZH

APAMTNATZHE EAEYBEPIOX rou XPHETOY 150

TABANAL XPHXTOZ Tou AMIOZTOAQY — NIKOAAOY
TMANNAKOTOYAOZ ZTAMATIOZ tou NIKOAAQY
AETYMPHE IQANNHX rou NIKOAAQY
AOYMANOTAQY ANTQNIOX tou NIKOAAQY
KEAATAHE FEQPTIOX Tou EMMANOYHA
MHTZOBOAEAZ AMOZTOAOZ Tou NIKOAAQY
TIAMMEAOTAQY ITAYPOX tou AHMHTPIOY

Y1a nAaiola Tou dpBpou 8 Tng andpaong Tng Enimponng Kepaiaiayopdg un’ apib. 5/204/14.11.2000 (PEK B' 1487/6-12-
2000) pe Bépa «Kavdveg oupnepipopds TwV ETAIPIOV NMOU €XOUV e10aydyel TIG LETOXEG TOUG OT0 XpnpaTotApio AZiv ABnviv
Kal TV OUVOESEVMV P aUTAV Npoownwv» gnicuvdnTeral nivakag Twv Puaikawv kal NopIkov npoownwy Ta onoia kard tnv d-
oKNoN TWV KaBNKAVTWY Toug A € 0MnolodnMnoTe AANO TPOMO EPXOVTAl OTNV KATOXN TOUG EUMICTEUTIKEG MANPOPOPIES, ONWE AUTEG
opiCovtal ato dpBpo 2 Tou M.A. 53/1992, kal €xouv UNOXPEWON YVWOTOMOINONG CUVAAAYWV.

ONOMATENQNYMO

MYTIAHNAIOX EYATTEAOX tou FEQPTIOY
MYTIAHNAIOX IQANNHE tou TEQPTIOY
KONTOYZOrAQY FEQPTIOX Tou XTAMATIOY
MOYZAL NIKOAAOZ tou AHMOZOENH

TITO TPENEZKI Tou NIOYMTE

AMOZTOAOX FEQPTIAAHE Tou ZTAYPOY
TEQPT10Z AYMMEPAKHE tou ZMYPIAQNOX
MHTZOBOAEAZ AMOZTOAOZ Tou NIKOAAQY
TZANOTAQY NIKOAAOX tou BAZIAEIOY
TZAMIMEAOTAQY ZTAYPOX tou AHMHTPIOY
KONTOZ NIKOAAOZ Tou EYZTAGIOY

KAZAL BAZIAEIOX Tou KONZTANTINOY
MOYZAL BAZIAEIOX Tou AHMOZOENH
METAANIKAI KATAZKEYAI EANAAQL A.E.
TENIKH ZIAHPOMETAAAIKH A.E.

EAEMKA A.E.

MYTILINEOS FINANCE S.A.

SOMETRA S.A.

HELLENIC COPPER MINES LTD

EAAHNIKH BIOMHXANIA OXHMATON A.B.E.

MYTIAHNAIOX MAPATQIH KA EMMOPIA HAEKTPIKHE ENEPTEIAZ A.E.

MYTIAHNAIOX AIOAIKH ENEPIEIAKH EAAAAOZ A E.
KOINOMPAZ=IA AMYNTIKQN BIOMHXANIQN
BIOMHXANIKEX EOAPMOIEY EPEYNAL «BEAT»
STANMED TRADING CO LTD

OEXH

MPOEAPOZ KAI AIEYOYNQN YYMBOYAOX
ANTINPOEAPOX

ENTETAAMENOX XYMBOYAOZ
MEAOL AL

MEAOL AL

MEAOL AL

MEAOL AL

AIEYGYNTHX OIKONOMIKQN YMHPEXION
AIEYEGYNTHZ AOTIETHPIOY
AIEYEYNTHZ EZQTEPIKOY EAETXOY
YMEYBYNOZ TMHMATOZ METOXQN
OPKQTOY EAETKTHZ AOTIZTHZ
NOMIKOX XYMBOYAOZ
LYMMETOXH 65,78%

LYMMETOXH 50%

LYMMETOXH 70%

LYMMETOXH 99,97%

LYMMETOXH 87,96%

LYMMETOXH 29,69%

LYMMETOXH 22,53%

LYMMETOXH 67%

LYMMETOXH 56%

LYMMETOXH 52,4%

LYMMETOXH 35%

EAEMX0L AY.

MYTIAHNAIOE A.E.
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TéNog npog ta péhn Tng Aloiknong kai Tng AiedBuvong Tng ETaipiag Sev éxouv xopnynBei 8dveia.

6.6 Zuppetoxég twv Mernv Tou A.Z. Kat Twv Kiprwv Metdxwv Ztn Metoxikn ZuvOe-
on Kai To Atoikntiké Zupfouiio Aiwv Etaipiov

Ta pénTou A.Z. kai ol kard nocootd 10% kai dvw péroxol Tng ETaipiag, ouppeTéxouv pe nooootd 10% kal dvw kai eivar péan
o0 A.X. Twv NapakdTw ETaIpIOV:

[TIINAKAZ XYMMETOXQN TQN MEAQN A.2. KAI KYPION METOXQN THZ E-
TAIPIAZ

MEAH AL ETAIPIA OEIHITOAL. Nnox0xT0
"H KYPIOI METOXOI MOY ZYMMETEXOYN LYMMETOXHZ (%)
MYTIAHNAIOE EYATTEAOX FENIKH ZIAHPEMMOPIKH A.E.B.E. MPOEAPOX &
Tou TEQPTIOY AIEYBYNON YMBOYAOX -
KHAI EAMAT ALE. - 40
C.B.S. EMALAE. MPOEAPOE 75
EAHNIKH BIOMHXANIA B’ ANTINPOEAPOE. &
OXHMATON ‘EABO’ A.B.E AIEYBYNQN 2YMBOYAOX
FENIKH BIOMHXANIA ANQNYMOX
ETAIPIA AMYNTIKOY YAIKOY MPOEAPOX 50
MYTIAHNAIOE. IQANNHE FENIKH ZIAHPEMTMOPIKH A.E B.E. ANTINPOEAPOX
Tou TEQPTIOY & MIEYBYNQN IYMBOYAOX -
C.B.S.EMALAE. ANTINPOEAPOX 12,5
FENIKH BIOMHXANIA ANQONYMOZ
ETAIPIA AMYNTIKOY YAIKOY ANTINPOEAPOX 50
FEQPTI0Z KONTOYZOTAOY EAEMKA AE. MPOEAPOX &
Tou ZTAMATIOY AIEYBYNON 1YMBOYAOX -
SOMETRA S.A. ANTINPOEAPOX -
NIKOAAOX MOYZAZ
Tou AHMOZBENH EAEMKA AE. MEAOZ -
MYTIAHNAIOE NAPATQTH KAl
EMMNOPIA HAEKTPIKH ENEPTEIAT AE. MEAOX -
MYTIAHNAIOZ AIOAIKH
ENEPIEIAKH EAMMAAOX ALE. MEAOX
AYMNEPAKHE EQPTIOX
Tou ZMYPIAQNOX ANKO EMAT ABEE. MEAOX -
FEQPTIABHE AMIOZTOAOX
Tou XTAYPOY AHMOZIOTPAGIKOX OMIAOZ AAMMPAKHAE.  MEAOX -

Ta péAn Tou A.X. kal ol katd nocootd 10% kal dvw péroxol Tng Etaipiag, SnAdvouv 611 e ouppeTéxouv oto A.Z. fi OTO PETOXIKG
Kepdhalo AAwV ETalpIV og N0o0ooTd eyahiTepo Tou 10%, oUTe aokolv SIIKNTIKNA gnippon, oUTe £XOUV OMoIadNMoTe oxEon
pe AMeg eTalpieg ekTOG Twv Napandvw Kai ekeivwv nou avapépovial oto KepdAalo 7 nepi Zuvdedepévav ETaipidv.

EninAéov, oudepia enixelpnpatiki oxéon ugioTatal peta&l TG ETaipiag kal Twv Taipiav ota PeToxikd ke@diala kai ota A.Z.
TWV OMnoiwv CUPPETEXOUV Ta PéAN Tou A.X. kal ol KUplol p€toxol TnG ETaipiag, nAnv aut@v nou avagépovral oto Kepdhalo 7 ne-
pi Zuvdedepévav ETalpidv.
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6.7 Opyavoypappa tng Mutitnvaiog A.E. —'Opiog Emxeiprioswv.

| AT0IKHTIKO BYMBOYATD |

| EAENCTIKH ENITPOMH |———————

| AIEYEYNON

IYMBOYADE |

| EsoTePIKoE EnETNOE |

| NOMIKOT FYMBOYADL |7

TPAMMATEIA

TENIKH ATEYBYNZH EMIOPIKH ATEYBYNEH ATEYOYNEH ATEYBYNEH ATOTKHTIKEL
OIKONOMIKH BYTATPIKON ATEVOYNIH ETAIPIKQN ENEPIELAS AMYNTIKON VIIHPESIES
ATEYOYNEH || ETATFION DYESEQN IPOTPAMMATON
ALEYOYNIH AIAXEIPIEHE t L L THHMA
XPHMATODIKONOMIKON |~ WAEKA | [xavpovpria | | THARA TROY | 1 JAPATITR || vmovaar | | anepaninoy
(TREASURY) AYNAMIKODY
TMHMA AIAXETPITHE ‘ |
) =
(HEDGING)
NQAHIELE ENEPTEIAKDI
TMHMA OIKONOMIKOY || EXQTEPIKDY | EYMBOYAOI
MIPOTPAMMATIIMOY |-
& EAEMXOY TRAFFIC-
—{ SHIPPING-
AOTIETHPIO FORWARDING
THMHMA | EIEATQIEE
METOXON
NPOMHGEIEE
TMHMA
IYITHMATON |
MAHPOPOPTKHE

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

6 MAHPODOPIEL IXETIKA ME TO METOXIKO KEQAAAIO, TOYI METOXOYE, TH AIOIKHIH KAl TO NPOIONIKO THI ETAIPIAL
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ETHLIO AEATIO

6.8 AvOpwmivo Auvajpuko

H MYTIAHNAIOZ A.E. anacxoAei enifeypévo S101KNTIKG kal UnaMnAIké npoownikd. H olvBeon Tou npoownikol Katd péco
0po TNV TEAEUTAIT TPIETIA, EXEI WG aKOAOUBWG:

I[TINAKAZ 2YNOEZHX ITPOZQIIIKOY

MPOZAMIKO 2001 2002 2003
AIOIKHTIKOI YTAAMHAOI 78 7 69
EPFATOTEXNITEX 5 3 3
FENIKO IYNOAO 83 71 12
MOP®QTIKO EMIMEAO MPOZOMIKOY

AE] 45 4 4
TEI 32 21 22
MEEH EKTAIAEYEH 6 6 6
IYNOAO 83 71 72

H MYTIAHNAIOZ A.E. — OMINOZ ETIXEIPHZEQN @povTiel yia Tn ouvexn enipép@uon Tou oteAexikoU TG Suvapikoy Kai na-
péxel NpdobeTn ao@dhion oTo NPOcWNIKG TNG. TiIo CUYKEKPIPEVa, Napéxeral og kABe pyalddpevo ao@diela {wng yia pévipn A
ONIKN avIKavoTNTd, NAPOXES YIA ATUXALATA Kal IaTPoPAPHAKeUTIKN nepiBaAyn. Ta acpaiiotpia cupBéAaia eival Uoug 10
unviaiov piobwv avd aopahifbpevo kai éxouv ouvagOei e Tnv aoahioTiki etaipia ATPOTIKH ZQHZ. O1 epyaciakég oxéoeig
peTakl Aloiknong kal epyalopévav eival dploTeg.

2TIC BuyaTpIKES ETaIpieg TOU E0WTEPIKOU Kal Tou EwTepikol anaoxoAouvral 3.500 nepinou dTopa.
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/. ETAIPIKH AIAKYBEPNHIH — EIQTEPIKOI EAEMXOIX

H Etaipia éxel uioBemoel Tic Apxég TG ETaipikng AlakuBépvnong, 6nwg autég opoBeTolvTal and Tnv 10xUoucd ENANVIKA VOHO-
Beaia kal TI¢ 1ebveig npakTikég. H ETalipiki AlakuBépvnon wg 0UVOAO KavOvwy, apxXmv Kal HNXaviopwy eAéyxou, BAoel Tawv o-
noiwv opyavavetal kal SIoIKeiTal n eTalpia, otdxo €xel Tnv Siapdvela Npog To enevdUTIKG Kove, kabwg eniong Tn diacpdAion
TWV OUPEPOVTWV TWV LETOXWV TNG Kal GAwv éool cuvBéovTal e T AgIToupyia TG.

To AloiknTiké ZupBoUhio Tng MYTIAHNAIOZ A.E. sivai o Bspatoguiakag Twv Apxwv Etaipiking AiakuBepvriosng Tou Opitou.
Ynpepa anaprTiCetal and 3 ekTeEAEOTIKA Kal 4 un eKTEAEOTIKG PéAN. And Ta pn eKTENEOTIKA PEAN Ta 2 MANPOUV TIG NpoUnobéoeig
nou, oUpewva pe 1I¢ diatd&eig Tou N. 3016/2002 yia Tnv Etaipiki AiakuBépvnaon, anokaAouvral «aveEdprntas.

H EAeykrikn Enimponn (Audit Committee) anoreAeital and pn ekteAeoTikd péAn Tou AloiknTikoU ZUupBOUAOU Kal EXEl wG ano-
OTOAA TNV QVTIKEILEVIKA SIEEaYWYA ECWTEPIKWDV KAl EEWTEPIKWY EAEYXWV KAl TNV ANOTEAECUATIKNA ENKOIVWVIA HETAEU EAEYKTIKWV
opydvav Kai AloiknTikoU ZupBouhiou. XTiG appodidTnTéS TG nepidapBdvovtal n eEac@dAion TG CUPUOP@WONG LIE TOUG Kavo-
Ve TnG ETaipikng AlakuBépvnong, kabwg eniong n Siacpdion TG opBNg Asitoupyiag Tou Xuorhpatog Ecwtepikol EAéyxou
Kal n enonTeia Twv epyaciav Tng AietBuvong Ecwtepikol EAéyxou Tng eTaipiag.

0 eowrepikog ENeyxog anotehei Baoikn kal anapaitntn npoinddeon g ETaipikng AlakuBépvnong. H AigiBuvon Ecwtepikol
EAéyxou Tng MuTiAnvaiog A.E. anotehei avegdprntn opyavwtikh povdda n onoia avagépetal oto AloiknTikd XupBoUhio Tng E-
Taipiag. X appodiétnTég Tng nepidapBdvovtal n aglohdynon kai BeATiwon Twv cuoTnudTwv Slaxeipiong KIVEUVWY Kal E0WTEPI-
KoU eNéyxou, Kabwg eniong n eEakpiBwon ¢ ouppdppwong pe TIG BeoOBETNUEVES MOAITIKES Kal Sladikacieg Onwg auTég o-
poBetolvtal otov Ecwtepikd Kavoviopd Aermoupyiag tng Etaipiag, v 1oxUouca vopoBeaia Kal TIG KAVOVIOTIKEG SIaTAEelS.

H MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN &ia6éte1 and 17/09/2001 unnpeoia Ecwtepikol EAEyxou NIKEQANAG TNG
onoiag eivar o k. Toapnéloyhou ZT1alpog e MARPN Kal AnokAEIOTIKA anaoxdAnaon.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

7 ETAIPIKH AIAKYBEPNHIH — EIQTEPIKOL EAEMXOL
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ETHZIO AEATIO

8. ANOAOCMITIKA OIKONOMIKA ITOIXEIA THI
MYTIAHNAIOT AE — OMIAOL ENIXEIPHIEQN

8.1 AmoteAéopata Xpnoewv 2001 —2003.

YTov nivaka nou akohouBsi napoucidZetal n eEEAIEN Tou KUKAOU EpyacI®V Kal Twv anoteAeopdrav TG Etaipiag katd tnv TpieTia
2001 - 2003.

[TINAKAZ ATTOTEAEZMATQN XPHZEQN (nood o €)

2001 2002 2003
Kiikhog Epyaaidv 194.210.396,43 154.293.901,56 145.587.673,52
Meiov: Kdatog MwAraewv (Mpo Anooféocwv) 172.082.321,41 139.510.837,59 130.703.560,40
MikTd Képdog 22.128.075,02 14.783.063,97 14.884.113,12
(% Xov Kikho Epyacidv) 11,39% 9,58% 10,22
M\éov : AMa "Ecoda ExpetdMeuong 181.476,70 77.326,71 64.925,53
Liivoho 22.309.551,72 14.860.390,68 14.949.038,65
Meiov : "E€oda Alofknong (1) 3.356.166,46 2.436.584,09 3.087.577,29
"E€0da Middeong (1) 6.465.259,96 4.818.019,00 4.296.192,01
Livoho EEd6wv 9.821.426,42 7.254.603,09 7.383.769,30
(% Xrov Kikho Epyacidv) 5,06% 470% 5,07%
Nerroupyikd AnotéAeapia 12.488.125,30 7.605.787,59 7.565.269,35
(% Ztov Kikho Epyaciav) 6,43% 493% 5,20%
Méov:
"Ecoda And upipeToxés kai Xpedypaga 3.011.828,08 3.464.063,80 5.629.316,57
"ExtaxTa Kar Avopyava ‘Eooda 2.699.876,91 5.448.366,50 8.036.254,87
“Extakta K€pdn Kai "Ecoda Mponyoupévav Xpogwv 23.353,08 54.235,37 41.655,58
"Ecoda and MpopAéweig Mponyolpevav Xprioewy - - -
Meiov:
"E€oa & Znpuiég Lupperoxdv Kai Xpeoypdpav 107.341,91 32.996,81 31.208,90
“Extaxta Kar Avdpyava ‘E€oda 1.047.910,44 4.383.947,33 6.614.292,13
"EKTaKTES ZNpIIES 5.44151 27.409,88 1.286,54
“E€oba Mponyolpevav XpAogwv 78,544.84 392.255,50 411.712,89
MpoBréweis yia ‘ExtakToug Kivoivoug - 55.300,00 -
Képdn Mpo Tokwv & AnooBéacav 16.983.944,68 11.680.543,74 14.424.995,91
(% Ztov Kuko Epyaciav) 8,74% 1,571% 9,91%
Méov: Motwikoi Tékor Kai Luvagr ‘Eooba 105.262,27 385.420,11 507.170,76
Meiov: Xpeworikoi Tokor Kai Zuvagri ‘E€oda 6.383.297,52 4.691.824,25 3.586.595,77
Képdn Mpo AnooPéocwv Ka Pdpwv 10.705.909,43 7.374.139,60 11.345.570,90
(% Xrov Kiikho Epyacidv) 5,51% 4,78% 7,65%
Meiov: AnoapBéoeic (Zuvohikég) 1.189.500,86 1.266.426,35 1.676.457,21
Képdin Mpo ®opav 9.516.408,57 6.107.713,25 9.458.113,69
(% XTov Kiko Epyaoidv) 4,90% 3,96% 6,50%
Meiov: ®6poi Xpriong Kai Aoinoi ®dpol 2.642.489,24 1.131.654,33 1.887.129,81
Meiov: Aiavopn Kepddv Z1o Mpoowniké - - -
Képdn Merd And ®6poug Kar Aiavopni Kepddv 6.873.919,33 4.976.058,92 7.570.983,88
(% Ztov Kikho Epyaciav) 3,54% 3,23% 5,20%
Meiov: ®dpor Dopodoyikol EAEyxou 5.664.991,21 - -
Képdn Merd And ®dpoug, Miavopn Kepddv
Kai ®6poug ®opoloyikol ENéyxou 1.208.928,12 4.976.058,92 7.570.983,88
Avapopgwpéva Képdn (n.6. 348/85) (4.986.741,88) 3.687.631,92 6.749.467 88
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KYKAOZXZ EPTAZIQN

0 KUKAog epyaoiav Tou Opidou npoépxetal Kupiwg and Ty epnopikn dpactnpidtnTa. Kard tnv Teheutaia TpieTia o KUKAOG £p-
yaolwv Tng ETaipiag napouaiddel peinon, nou o@eleTal KUPIwG oTnv NTwon Twv TIHWV oTa péraMa (tdéoo oto LME éoo kal
oTnv eAelBepn ayopd) T Sietia 2001 — 2002 evad n WikpnA uotépnan (-5,6%) o€ andAuToug apiBpols Twv NWANRCEWY NoU Na-
pouacidotnke To 2003 fitav anoTéAeopa TNG CUYKUPIAKAG NTHONG TG 100TIPIag Tou SoAapiou.

KOZTOZ ITQAHZEQN - MIKTO KEPAOZ

To WIKTO NePIBpIo kKEPSOUG Tou OpiRou Kpivetal IkavonoIinTikd yia Tov KhGdo, Sedopévou &TI aokel Kupiwg epnopikn dpaotn-
pI4TNTa, Ornou, Ay Twv CUPEMVIAOV Nou éxel unoypdyel, 81aBétel npdofacn og @BNVES NnyES NPOUNBEIag NPWTWY UAWY Kal
npoidviwv, nap’ 6Ao nou n eEEAIEN TwV TIPWV oTa PETAMa gixe wg enakdAouBo kal Th peiwon Tou NepiBwpiou kEPSoUG.

EZEOAA AIOIKHZHZ - AIAGEZHZ

Ta Aeitoupyikd €€06a Tou Opidou napépeivav otabepd. To NOcOoTO TWV ASITOUPYIKWY 808wV eNi Twv NWANCEWY AUENBNKE, PE
anoté\eopa va ennPedoel Kal To AEIToUpyIKS anoTéAeopa.

EZ0OAA - EEOAA ZYMMETOXQN & XPEOT'PA®QN

O ‘Opihog gppavidel é008a and CUPLETOXES O OUVEESEPEVES ENIXEIPNOEIG AOyw Twv LEPIoUATWY nou glonpdrTel. Ta €€0da
OULUETOXWV NPOEPXOVTAl ANOKAEIOTIKG and NWANCN CUUETOXWV KAl XPEOYPAPWV.

EKTAKTA & ANOPT'ANA EZOAA - EEOAA

Ta éktakTa Kal avépyava €o0oda Kal €606a agopouv oTo PeYaAUTEPO UEPOG TOUG CUVAANAYHATIKES SIapOopES, ol onoieg opeito-
VTal oTn onpavTikn SlakUuavon Tng IooTipiag Tou oA, HIMA évavti Tou eupw.

[MIZTOTIKOI - XPEQXTIKOI TOKOI

O ‘Opihog gpavicer é00da and nioTwrikoUg TOKoUS Adyw Tou 6Tl Slatnpei uPnAd diabéaipa. AvrioToixa undpxel ehappd peiwon
TOV XPNHATOOIKOVOUIKWY Sanavav nou o@eiletal otn oTadiakn petarponn Tou davelopou tou Opidou and Bpaxunpdbeopio og
LaKponpoBEapO.

AITOZBEZEIX

Y1ov akdAouBo nivaka epgavicetal o katapepiopds Twv anooféoswy yia Tig xpnoeig 2001 - 2003.

ITINAKAZ KATAMEPIZMOY AITOZBEZEQN 2001 - 2003 (nood oe €)

Kévrpa Kotou 2001 2002 2003
Kévpa Kdotoug 2001 2002 2003
"E€0da Aioiknang 869.954,45 925.554.,16 1.216.941,44
"E€oda Aidbeang 248.526,46 263.946,70 459.515,77
Kdaroc MwAnbéviav - - -
Livoho 1.118.480,91 1.189.500,86 1.676.457,21

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

8 ANOAOTILITIKA OIKONOMIKA ITOIXEIA THI MYTIAHNAIOL AE - OMIAOL EMIXEIPHIEQN
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ETHZIO AERATIO

[TINAKAZ ANAAYZHZ TOY KYKAOY EPTAXIQN KAI TOY MIKTOY ITEPIOQPIOY KEP-
AOYZ

(nood o€ €)

Eibo Kikhog Epyaciav Mikt6 Képbo

(nood ot €) %
XaAkdg 16.745.914,33 7,85
MoAuBdog 7.458.884,96 17,37
Weubddpyupog 38.629.045,70 11,36
Ahoupivio 4.433.458,99 4,59
XaAuBoupyikd 27.246.764,20 8,96
Tuppatoupyikd 139.505,52 14,30
MetaMelpara 34.271.495,38 1,70
A YAn 8.395.562,50 1,77
Dore 2.949.219,73 15,08
Noind 5.317.822,22 16,71
Yivoha 145.587.673,52 10,22

[TINAKAZ ANAAYZHZ EEOAQN AIOIKHXHZ KATAIAGEXHZ 2E KENTPA KOZTOYZ

(nood og €)

KdaTog MwAnBéviwv Aioiknon Midfeon Livoha
AuoiBé Mpoownikol - 1.187.092,61  1.218.475,56 750.838,03 3.156.406,20
AuoiBés Toftav - 684.856,79 493.319,29 77.992,72 1.256.168,30
Mapoxés Tpitwv - 328.883,00 208.356,92 155.065,02 692.304,94
®dpoi - Tén - 46.769,45 49.172,52 15.528,27 111.470,24
levikd "E€oda 3.031.694,84 466.232,32  1.193.579,59 205.619,58 4.897.126,33
Tokol & "E€oda - 5,01 9,50 3.586.581,26 3.586.595,77
AnoaBéaelg - 232.325,48 459.515,77 984.615,96 1.676.457,21
MpoPMéwelg Experdheuang - 116.618,79 133.278,63 83.299,11 333.196,53
Livoho 3.031.694,84 3.062.783,45  3.755.707,78 5.859.539,95 15.709.726,02

8.2 AtdBeon Twv [Ipo Attooféoewv kalt Popwv Kepdwv

ITINAKAZ ATAGEZHZ TTPO ®OPQN KAT ATTOZBEZEQN KEPAQN (nood o €)

2001 2002 2003  2001-2003 %
Képdn Mpo ®épwv Kar Anooféocwv 10.705.909,43 7.374.139,60 11.134.570,90  29.214.619,93
Ynohoino Anor. Mpony. Xprogwv-Agop. Képon  1.363.510,44 36.519,76  2.737.758,68 4.137.788,88
Livoho 12.069.419,87 7.410.659,36  13.872.329,58  33.352.408,81
Nidfeon:
Yivoho Anoopéacwv 1.189.500,86 1.266.426,35  1.676.457,21 4.132.384,42 12,39
Takmikd AnoBepiatikd 26.033,72 243.803,00 378.549,20 653.385,92 1,96
Noind AnoBeparikd 78.664,68 - 132.107,30 210.771,98 0,63
®dpoi - PopooyIkes Siagopés 8.307.480,45 1.131.654,33  1.887.129,81 11.326.264,59 33,96
Avahoyia Mepibiov Meloyngiag - - -
Mepiopara 2.431.220,40 2.026.017,00  4.052.034,00 8.509.271,40 25,51
Képon Aiavepdpeva o Epyadopévoug - - -
AnoreMéopara Eig Néov 36.519,76 2.737.758,68  5.746.052,06 8.520.330,50 25,55
Livoho 12.069.419,87 7.410.659,36  13.872.329,58  33.352.408,81 100,00

‘Onwg npokunrel and Tnv napandvw avdAuon, and ta k€pdn Tng nepiddou 2001 — 2003 10 14,35% napépeive evidg g ETal-
piag (anoBeparikd kal anooBéoelg), evad 10 33,96% kai 10 25,51 % diatébnkav yia mMAnpwp @OpwV Kal pepioudtwv avriotoixa.
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8.2.1 Mepropatikn [MToatikn

H pepiopartikn noAimkn nou akoAoldnoe n Etaipia kard Tnv nponyoUpevn TpIETia napouciddeTal oTov Nivaka nou akoAouBei.

I[TINAKAZ MEPIZMATIKHZ ITOAITIKHZ (nood ce €)

Kévipa Kdotou 2001 2002 2003
Képdn Merd And Odpoug 2.572.438 56 5.012.578,68 10.308.742,56
Tuvohiko Mépiopa 2.431.220,40 2.026.017.00 4.052.034
% Eni Tov Kepdav 94,51 40,42 39,30

Ma tn xprion 2003, 1o ouvoAIKd Siavepduevo pépiopa avépxetal oto nood Twv € 4.052.034,00 (au&npévo kard 100% oe
oxéon Pe Tnv nponyoUpevn xpon). Mdyia nohimkn Tng Etaipiag, 6nwg npoPAénetal kar and tov vopo 2190/1920 eivai n 8ia-
vopn pepiopatog nou Ba avrioToixei o€ NooooTd TouAdxioTov 35% eni TV KEPSWV NPO PEPWV, APAIPOUUEVWV TWV ETAIPIKOV
Bapwv, Tou TakTIkoU anoBepartikoy Kai Tou avaAoyolvTog popou, 1 10 6% eni Tou kataBeBAnpévou PEToxIkoU TG KE@aAaiou a-
aipoupévou Tou avaroyoUvTog popou, érolo nood ek Twv dUo eival peyaAdtepo. To pépiopa kataBAAAETal OTOUG PETOXOUG &-
vTO¢ U0 pnvav and Tnv Etioia TakTikA Mevikn Zuvéheuon Twv MEeTdxwv nou VEKPIVE TIG ETACIEG OIKOVOPIKEG KATAOTAOEIG TNG
Etaipiag. H Eraipia otn Siapdp@won Tng HEPIOUATIKAG TG MOAITIKNAG, Népa and Tnv e§ao@dAion IkavonoinTikoU pepiopatog yia
TOUG PETOX0UG, B oUVUNOAOYIOE! TNV avapevopevn onpavtikn algnon Twv Peyedav TnG Kal Tn ouvenakdioudn avdykn Tng yia
Ke@dAaio kivnong.

8.2.2 ®oporoyia Meplopdtwv

Y0powva pe Tnv Ioxdouoa vopoBeaia (N.2238/94), ol elonypéveg ato Xpnuariotiplo eralpieg Bapuvovtal ue gépo 35% eni
TOV (PopoAoyNTEWV KEPSWV Toug NpIv and onoladinore diavopn.

‘Evol, Ta pepiopata Siavépovrar and nén goporoynBévia oTo VopIkG Npdowno KEPSN Kal, ENOUEVIG, O LETOXOG SeV EXEl kapia
(POPOMNOYIKN UNoXPEwan ni Tou NocoU Twv UEPICUETWY Nou glonpdTrel.

Qg xpdvog andKTnong Tou 1008ApaTog and Ta pepiouarta, Aoyideral n npepounvia éykpiong tou looAoyiopol and Tn MevikA Zu-
véheuon Twv perdxwv Tng Etaipiag.

YUpowva pe Tig diatd&eig Tou Népou, and Ta k€pdn Ta onoia npaypatonololv o€ KABe xpnon ol Buyatpiké Talpies kal diavé-
povTal pepiopata, To HEPOS TV PEPICUATWV NOU avTIOTOIXE OTN PNTpIKN eTalpia kataBdAeTal katd Tnv endpevn xpnon (ekTdg
av 8oBei npopépiopa oty idia xprion), Kal CUVENWG NEPIEXETAl aTA KEPSN TNG UNTPIKAG ETalpiag TG endpevng xpiong. Ta &€
yepiopara and ta k€Pdn TG UNTPIKAG ETalpiag nou oxnparidovral katd éva pépog and Ta Siavepdpeva kEPSN TwV ETAIPIOV OTIG
onoieg ouppetéxel, epdoov diaveunBoulv, karaBdMovtal oTnv endpevn and Th AMyn Toug Xpnaon.

Eninpdabera, onpeiwveral 61, yia 10 HEPOS TWV KEPSWV TNG UNTPIKAG TAIPIAG Nou NPogpxeTal and pepiopata npoodlopiceral

popooynTéo noad 5% 10 onoio, oTn oUVEXEIQ POPOAOYE(Tal Pe ouvTeAeoTh dpou 35%, kaBdoov autd éxouv Ndn @opoioyn-
Oei oTnv Nnyn Toug.
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8.3 Avaiuon Owkovopiknig Katdotaong 2001 —2003

YTov nivaka nou akohouBsl napoucidletal n eEENIEN Twv Pacikav peyebav Tng Etaipiag kard v Tpietia 2001 — 2003.

I[TINAKAZ ANAAYZHZ OIKONOMIKHZ KATAXTAXHZ (nood ot €)

AvandoBeota Aowpara Ndyia 2.298.909,26 2.433.923,35 1.686.289,78
Avandopeota As@para Ndyia 2.433.923,35 1.686.289,78 1.939.844,62
Evodpara Ndyia 19.273.666,60 20.349.098,32 18.837.678,64
(MEION: Zuoowpeupéveg AnooBéaeig) 2.023.565,70 2.437.319,17 2.682.617,36
AvanéoBeota Evodpara Mdyia 17.250.100,91 17.911.779,15 16.155.061,28
Tuppetoxés Kai Noinég MakponpdBeopes Anartrioeig 219.088.110,71 243.269.465,14 242.478.274,40
Livoho NMdyiou Evepyntikol 236.338.211,62 261.181.244,29 258.633.335,68
AnoBépara 29.464.772,65 13.384.603,65 6.883.337,52
Mehdreg 59.524.374,67 56.831.032,37 39.675.722,57
Enmayég Eionpakrées — Xe KaBuotépnan 4.828.446,48 10.237.629,34 8.431.814,92
Aeopeupévol Noyapiaopol KataBéoemv 11.105,19 - -
Noinég Anairfigels 25.266.085,00 27.717.556,98 27.704.708,40
Xpedypaga 7.099.892,04 2.681.939,80 4.209.667,28
MiaBéopa 10.726.845,03 3.236.365,56 2.454.960,07
Livoho Kukhogopolvrog EvepynTikod 136.921.521,06 114.089.127,70 89.360.210,76
MerapBarikoi Aoyapiacpol EvepynTiko 1.262.414 67 73.642,817 1.195.722,08
Liivoho Evepynrikou 376.956.070,70 377.030.304,64 351.129.113,14
MAOHTIKO

MeToxikd Kepdhaio 24.312.201,00 24.312.201.00 24.312.201,00
Miagopd And “Ekdoon Metoxav Ynép 1o Aprio 183.906.925,77 183.906.925,77 146.689.880,69
Miagopég And Avanpooappoyn Agiag Aomdv Mepiousiak@v IToixeiwy 133.223,85 133.223,85 133.223,85
AnoBepamikd KegdAaia 38.095.832,97 33.323.563,74 34.708.499,46
Képdn Eic Néo 36.519,76 2.731.758,68 5.746.052,06
Niag. Evonoinong-Aikaidpara Meioynoiag-Zuval. Aiag. Evonoingng - - -
Livoho Idiwv Kepahaiwv 246.484.706,34 244.413.676,04 211.589.860,06
MpoBAéPeig 1.052.030,34 10.252.741,26 19.208.902,91
Makponpdfeapa Adveia Tpanelov 110.768.902,83 52.445.885,38 76.752.969,12
Noinéc MakponpdBeopes Ynoxpemoeig - - -
Yivolo MakponpdBeapmv Ynoxpedoewy 110.768.902,83 52.445.885,38 76.752.969,12
MpounBeutég 9.222.310,10 7.642.642,42 13.857.991,97
lpappdnia Mnpwtéa - - -
Tpdnedeg 2.102.979,57 56.886.116,21 20.575.283,94
MpokaraBoAés Mehatov 60.777 48 746.931,93 39.316,30
AogaMoTikof Opyaviapof 86.588,51 93.492,31 104.885,00
®dpor — Tékn 3.058.699,93 916.462,69 2.629.155,16
Mepiopara Mnpwtéa 3.103.962,64 2.696.387,16 4.772.908,84
Miotatég Aidgopol 989.541,16 813.495,08 1.539.422 58
Liivoho BpaxunpdBeapwv Ynoxpewoswv 18.624.859,39 69.795.527,80 43.518.963,79
MeraBaikoi Aoyapiaayioi Madnikol 25.571,78 122.474,16 58.417,26
Livoho MaBnTikol 376.956.070,70 377.030.304,64 351.129.113,14
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ATIOOEMATA KAIMEBGOAOZ ATIOTIMHZHZ
Ta anobéparta anoTipnBnkav otnv Katd gidog xapnAdtepn TIpA peTagl KTNoEwS Kal Tpéxouoag TIPAG. H Tipn koewg npoadio-

piotke pe Tn Y€Bodo FIFO, n onoia akoAouBeital ndyia. And 1o oUvoto Twv anobepdrwv otig 31/12/2003 10 Nood Twv EUpw

1.142.578,63 agpopouoe epnopevjara.

MEPIZMATA

O Noyapiaopdg pepiopata nAnpwréa otic 31/12/2003 eupw 4.772.908,84 nepiehdpPave pépiopa xprnong 2003 eupw

4.052.034,00 kal eupty 720.874,84 and undAoino pepiogatog nponyoUEVIV XpAaEmV.
8.4 IInyéc ka1 Xprioeig Keparaiwv
ITINAKAZ ITHI'QN KAI XPHZEQN KEDAAAIQN (nood oe xiA. €)

2001 2002 2003
MHTEZ KEGANAIQN
Képon Mpo ®opwv 9.517 (6.108) 9.458
AnoaBéoeig 1.189 1.266 1.676
MakponpdBeopieg TpaneQikés Ynoxpedoeig 62.406 (58.323) 33.217
Noinés Makponpdeapes Ynoxpedoeis (17) - -
Bpaxunpdbeopies Tpanedikég Ynoxpedoeis - 54.783 -
NpoPAéeig (596) 5.479 8.956
Aignon M.K. Me KaraBohn Metpntav - - -
Livoho 72.499 9.313 53.307
XPHZH KEGANAION
AdEnon EE06wv Eykardotaong 740 - 574
AGEnon Evodpatav Akivntonoiioewy 528 1.180 1.149
AGEnon Xuppetoxav Kai Aoinav Makponpdbeopwv Anaimogmv 42.084 24.214 (101)
Meiwon Bpaxunpdbeopwv Aaveinv 32,517 - 36.311
Mepiopara 9.218 2.433 1.976
O6po 4.396 2.142 1.713
MeraBoAr Alaeoipov 7.964 (7.490) (781)
MeraBoAr KukhogopoivTog (24.948) (13.166) 12.466
Livoho 72.499 9.313 53.307

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

8 ANOAOTILITIKA OIKONOMIKA ITOIXEIA THI MYTIAHNAIOL AE - OMIAOL EMIXEIPHIEQN

47



ETHLIO AEATIO

8.5 Xpnpatooikovopikoi Aeikteg

O1 BaoikéTepol apiBuodeikteg EENIENG, anodoTIKATNTAG, KEPAAAITKAG 81IdpBpwong kal 5pacTnPIGTNTAG EXouV WG aKoAOUBWG:

[TINAKAZ BAZIKQN XPHMATOOIKONOMIKQN AEIKTQN

2001 2002 2003
AEIKTEY EZEAIZHX
Kixhou Epyaoidv (22,09) (20,55) (5,64)
Kepdav Mpo ®dpwv (74,17) (35,82) 54.86
Evowpdrev Mayiwv (Ze Aga Krion) 2,81 5,58 (7,43)
Tuvohikav Anaoxoholpevav Kepahaiov 3,83 0,02 (6,87)
AEIKTEX MEPIOQPION KEPAOYX
MNepiBdpio Mikrod Képdoug (Merd And Anoapéaeic) (1) 11,39 9,58 10,22
MepiBdpio KaBapol Képdoug (Mpo dopawv) 4,90 3,95 6,50
AEIKTEX AMOAOTIKOTHTAZ (Mpo ®opav)
Anodotikdtnta ZuvoNik@v Anaoxoholpevav Kepahaiov 2,52 1,62 2,69
AEIKTEZ KYKN/KHZ TAXYTHTAX (Hpépec)
Anarriogwv 119 156 121
Mpopneidv 20 20 40
AnoBepdrov 6,5 6,06 10
AEIKTEX AANEIAKHE ENIBAPYNXZHZX
Zéva /1610 Kepdhaia 0,52 0,50 0,57
Tpaned. Ynoxpewoels / ‘161a Kepdhaia 4579 4473 46,00
AEIKTEX PEYZTOTHTAX
levikd PeuotdTnTa 1,32 1,34 1,19
AEIKTEX XPHMAT/KHX. EMIBAPYNXHX
Xpnpar/kd ‘E€oda / MikTd KEpdog 0,29 0,32 0,32
Xpnpar/kd ‘E€oda / AnoteMéopara Mpo ®opwv kai ToKwv 0,68 0,77 0,51
ATIOAOTIKOTHTA

H anodorikdtnTa 1600 T0V 18IV KEQaAainv 600 Kal Tou GUVONKOU EVEPYNTIKOU NAPAUEVEI IKAVOMoINTIKA.

KYKAO®OPIAKH TAXYTHTA

H &iatipnon oxeTikd uPnAav anobepdtwy éxel wg anotéAeopa Tn otadiakn dvodo Twv SEIKTWV TaxUTNTag NPoUNOEIwY Kal arno-
BepdTav yia To xpovikd Sidotnpa 2001 — 2003, evad 0 SeikTng TaxUTnTag anairioswy BEATIOONKE KaTd Tnv TEAUTaia xpron
Ay TnG aAayng NOAITIKNAG NICTWoNG TWV NEAATAV.

PEYXTOTHTA

H Etaipia epepavicel IkavonoinTikoUg deikteg peuatdtntag katd Ty tpietia 2001 — 2003, wg anotéAeopa TN AAYPng Kolvonpa-
KTIkoU daveiou UPoug AOA. HIMA 100.000.000 pe 1diaitepa guvoikoug 6poug, aAAd kal BeAtiwong Tng TaxuTntag sionpagng
and Toug NeAdTeG.

XPHMATOOIKONOMIKH EITIBAPYNZH

H Etaipia evdd napoucidZel aignon twv Evav keparaiwy otnv Tpietia 2001 — 2003, éxel SIaTnPACE Ta XpNUATOOIKOVOUIKA
G €060 o€ xapnAd oxeTikd enineda o€ oxéon pe Ta anoTeAéopata, Exovtag PeTaTpEWel oTadlakd peydio Tunpa Tou davel-
opoU and Bpaxunpdbeopo os pakponpdBeapio.
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8.6 Katdotaon Tapeliakwv Powv.

Katdotaon Tapeliak®v Poov MYTIAHNAIOZ A.E

AP.M.A.E. 23103/06/B/90/26
g xprioewg arrd 01/01/2003 péxp131/12/2003

KOAIKOZ MEPITPAOH

A Tapeiakés Poéc and ouvieig (Aeiroupyikés) Spaotnpidnreg

EYPQ

AI00 Tapelakes €10poES

101 + TwAnoeig

102 + "AMaéooda ekpeTdMeuong

103 + ‘Ekrtakra kaiavépyava é0oda
104 + ‘Ecoda nponyoupévav xpnosmv
105 + T[hotwrikoi TOKol (KaTtaB£oeig KAn)
106 + ‘Ecodaxpewypdeuv

107 + [aAnon xpewypdpwv

108 + Meiwon anamhoswv

109 - Ayopd xpewypd@uv

110 - Al&non anaimoswv

Zivoho Tapeiakav Eiapodv (A100)

145,587,673.52
64,925.53
8,036,254.87
39,518.59
507,103.14
45,455.67
3,762,467.70
0.00
-4,283,741.04
-12,296,777.78
141,462,880.20

A200 TapEIOKES EKPOES

201 + Kdorog nwAnBéviav (Mhv anooBéoswv kal npoBAEYewV) 130,703,560.40
202 + ‘E&oda Asimoupyiag dioiknong(mAfv anooBéoswv kal npoPAEWEwY) 2,918,877.79
203 + ‘E€oda Aerroupyiag epeuvav Kal avdantugng 0.00
204 + ‘E&oda Aeimoupyiag di1dBeang(nAnv anooBéoswv Kal npoBAEWEwWY) 4,162,903.88
205 + ‘E€oda unoanaoxdinong/ adpdveiag 0.00
206 + AMa€goda 7,026,005.02
207 + AuU&non anobepdtwv 0.00
208 + AuU&non petaBarikwv Aoyapiaopmy EVepynTIKoU 1,122,079.21
209 + Meiwon peTaBaTikwv Aoyaplaoumv nadnTikol 64,056.90
210 + Meinon Bpaxunpdbeopwy UNoxpe®oswV (MnV Tpanelwv) 0.00
211 - Meiwon anoBepdramv -2,517,149.05
212 - Meiwon peTaBaTkav Aoyaplacu®y evepynTikou 0.00
213 - AU&non peraParikav Aoyapiacumy nadntikou 0.00
214 - Al&non Bpaxunpdbeopwy UNoXpE®OEWV (MNV Tpanedwv) -6,242,620.06
Zivolo Tapeiakov Expoav (A200) 137,2317,714.09
A300Tapeiakes ekpogs POPwV
301 + ®dbpog Eicodnpatog 1,887,129.81
302 + Mnevowuarwpévol oto Asitoupyikd kdoTtog @dpol 0.00
303 + Alapopég @opoNoyIKoU ENEyxou 0.00
304 + Meiwon unoxpewoewv and edpous - TEAN 0.00
305 - AU&non unoxpewoewv and edpous - TEAN -1,712,692.47
Zivoho Tapeiak@v Ekpowv ®dpav (A300) 174,431.34
A Tapeiakég Poég and ouvriBeig (Aermoupyikés) dpaotnpidrnreg (A100-A200-A300) 4,050,728.77
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B

Tapeakég Poég and Enevdutikég ApaoTnpidTnreg

B100Tapelakes 10p0Es

101 MOANCN ACWUATWY AKIVNTOMOINCGEWY 0.00
102 M@ANGN evompAT®WV AKIVATONOINOEWV 7,342.78
103 M@WANGN GUPPETOX@V KAl TITAWV AKIVNTOMOINOEWY 494,679.38
104 Meiwon pakponpdbeopwv anaimoswy 0.00
105 ‘Ecoda ouppeTOX®Y Kal TITAwv akivnTonoinoswy 5,451,753.60
106 MiotwTiKoi TOKOI (LaKPONPABESHWY KAN anaITACEWV) 0.00

Zuvolo Tapeiakav Eiopoav (B100) 5,953,775.76
B200 Tapeiakés ekpoég
201 Ayopd acwpaTwv akivntonoIoewv 0.00
202 Ayopd evodpaTwV aKIVNTONoINGEWY 1,156,228.17
203 Ayopd CUPPETOXWV Kal TITAWV aKIVNTOMOINOEWY 397,880.80
204 AUgnon pakponpdBeoUwY anaImaogwy 1,345.84
205 AUgnon eE68wv eykataotdosmv 574,428.47

ivoho Tapeiakav Ekpowv (B200) 2,129,883.28
B Tapeiaké Poég and Enevbutikég ApaotnpidtnTeg

(B100-B200) 3,823,892.48
r Tapeiakég Poég and Xpnpatodonké Apaotnpidmreg
100 Tapeiakes €10p0gg
101 Eionpa&n al&nong petoxikoU ke@aAaiou Kal Siagopds unép 1o dpTio 0.00
102 Eionpagn emixopnynoswv nayiov 0.00
103  AU&non pakponpdBecuwY UNOXPEDOEWY 33,216,913.62
104 Al&non BpaxunpdOeopwy Unoxpewoswv (Aoy/opol Tpansdiv) 0.00

Zivolo Tapeiakav Eiopodv (F100) 33,216,913.62
1200 Tapeiakés EKPOES
201 Meiwon (enioTpo@n) PeToxIkoU kepaiaiou 0.00
202 Eniotpo@n enixopnynoswy nayiov 0.00
203 Meiwon pakponpdBeoUwy UNOXPEMOEWY 0.00
204 Meiwon BpaxunpdBeopwy unoxpewoswv (Aoy/opol Tpansdiv) 36,310,832.27
205 Tbkol MANPWOEVTEG 3,586,595.77
206 Mepiopata nAnpwBévta 1,975,512.32
207 Aiavopn kepd@v oTo NPOCWNIKG 0.00
208 ApoiBégA.X. and k€pdn xpNoews 0.00

Zivoho Tapeiak@v Ekpowv (F200) 41,872,940.36
r Taperakég Poég and XpnpatodoTikég ApaotnpidTnteg

(r100-r200) -8,656,026.74
Tapeiakés Poég Eraipeiag (A+B+T) -181,405.49

+ Xpnparikd Mia®éapa EvapEng Xpriong 3,236,365.56

Xpnparikd AiaBéepa Téhoug Xpriong 2.454.960.07

ABrva, 6 Mdaiou 2004
O MPOEAPOX O ANTIMPOEAPOX 0 OIKONOMIKOZ O AIEYGYNTHX
TOYA.LZ. TOYA.Z. AIEYOYNTHZ NOTIZTHPIOY
MYTIAHNAIOX MYTIAHNAIOZ MHTZOBOAEAX TZANOI\OY
EYAITENOX IQANNHX AMOZTONOZ NIKONAOZ

BEBAIQXH EAEMXOY OPKQTOY EAEFKTH AOTIZTH
ENéyEape Tnv avarépw Katdotaon Tapeiakdv Powv Tng Avawvupng Etaipiag «MYTIAHNAIOZ A.E. OMIAOZ EMIXEIPHZEQN» g xpriong nou éAnge
31.12.2003 kai Kard Tnv yvapn pag n npoavagepduevn Kardotaon aneikovidel TI TApEIaKES EI0POES Kal EKPOES and TIG §paaTnpIGTNTEG TG AVWTE-
pw eTaipiag, otn didpkeia Tng xpriong 1.1.2003 -31.12.2003.

Abnva, 11 Mdiou 2004
0 Opkwt6g EAeykTig — NoyioTig

Kaddg Baoiing
A.M. ZOEN 13281

Grant Thornton%

50



QP ANOAOTIITIKA ENONOIHMENA OIKONOMIKA ITOIXEIA
THI MYTIAHNAIOI AE. — OMIAOY ENIXEIPHIEON

9.1 Apxéc¢ Evomoinong

YUppwva pe Tov K.N. 2190/1920 o onoiog ivar evappoviopévog pe v 7n KoivoTikh O8nyia yia Tig evonoinpéveg oIKovoul-
Kég karaotdoelg, n MYTIAHNAIOZX A.E. - OMIAQOX EMIXEIPHZEQN og evonoinpévn Bdon nepidapPdvel SAEG TIG GUVOESEE-
VEG ENIXEIPNTEIG, MOU ENicUvAnTovVTal oTov akGAouBo nivaka.

ITINAKAZ 2YNAEAEMENQN ETAIPIQON ME TH MYTIAHNAIOX A.E.

ETAIPIA LYNOAO APIOMOZ 1020170
METOXQN METOXQN LYMMETOXHEZ
OYTATPIKHY LYMMETOXHE %
MYTILINEOS FINANCE S.A 3.500 3.500 99,97
EAEMKA A.E. 3.600 2.520 70,00
TENIKH ZIAHPOMETAAAIKH A.E. 4.356 2.178 50,00
METAMIKAI KATAZKEYAI EANAAOZ A.E. <METKA» 51.950.600 34.174.960 65,78
SOMETRA S.A. 15.909.435 13.993.358 87,96
EAHNIKH BIOMHXANIA OXHMATQN A.B.E. <EABO» 257.790 91.442 35,47

‘O)eg o1 eTaipieg nou nepidapBdvovtal otnv evonoinon, evonoinBnkav pe Tn u€Bodo TNG OAIKAG EVONoINCEWS NANV TNG BuyaTpl-
kng EABO A.B.E. n onoia evonoinnke pe ™ pébodo Tng kabaprig B€ong. H oxéon nou unayopeuaoe Tnv evoroinan yia A TG
eTaipieg eival oxéon UnTpIkAG-Buyarpikng. ‘OAeg ol cuvalayég PETagU Twv eTaipiwv nou nepidapBdvovral eEaieipOnkav kard
Tnv evonoinon. H andAeiyn Twv ev8oeTalpikwv ocuvaMaymv (UNoXpeWaoels, anaimaoelg, £0oda, £€608a, kEpdn kal {npieg) pera-
&0 TV EnixeIpnogwy nou nepidapBdvovtal otnv evornoinan €yive oMIKd.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

9 ANOAOTIITIKA ENOMOIHMENA OIKONOMIKA ITOIXEIA THI MYTIAHNAIOL AE. — OMIAOL ENIXEIPHIEQN

51



ETHZIO AERATIO

9.2 Evortoinpéveg Owkovopikég Kataotaoeig

YTov nivaka nou akohouBsi napoucidZetal n eEENIEN Tou KUKAOU Epyaciwv Kal Twv anoteAeopdrwv Tou Opidou katd Ty TpIETia

2001 - 2003.
ITINAKA> ATIOTEAEZMATQN XPH>EQN (nood os €)
2001 2002 2003

Kiikhog Epyacidv and:
Biopnxaviki-Texviki ApaoTnpidtnra 103.915.876,36 103.086.425,31 141.776.395,05
Epnopiki ApacTnpidTnta 270.193.154,78 152.529.325,47 132.303.125,46
Mapoxi Yanpeoidv 9.650.310,33 3.938.561,10 3.904.156,37
Livoho Kikhou Epyacidv 383.669.341,47 259.554.311,88 271.983.676,88
Meiov: Kootog MwAicewv (Mpo AnooBéocwv) 320.145.941,58 206.816.444,20 224.854.888 91
MikTd Képdog 63.523.399,89 52.737.867,68 53.128.787,97
(% Ztov Kukho Epyaciav) 16,56% 20,32% 19,11%
M\éov : AMa ‘Ecoda ExpetdMeuong 582.469,55 396.904,81 411.873,49
Livoho 64.105.869,44 94.134.772,49 53.540.661,46
Meiov : "EZ0da Aioiknong (1) 14.144.197,93 11.244.968,18 11.588.644,63

“E€0da Aiddeong (1) 14.043.919,41 11.692.575,77 10.591.402,66
Yivoho EE08wv 28.188.117,34 22.937.543,95 22.180.047,29
(% Ztov Kuko Epyaoiav) 7,35% 8,84% 7,98%
Neiroupyikd Anotéeopia 35.917.752,10 31.197.228,54 31.360.614,17
(% Xov Kiikho Epyacidv) 9,36% 12,02% 11,28%
Méov:
“Ecoda And uppeToxés kai Xpedypapa 1.346.157,25 824.469,33 9.637.923,28
“Extakta Kar Avopyava ‘Eooda 16.825.976,77 8.023.032,71 9.316.878,54
“Extakta K€pdn Kai "Ecoda Mponyoupévav Xpogwv 110.968,73 66.851,81 147.564,80
"Ecoba and MpoBAéweis Mponyodpevav Xprocwv 2.577,24 - -
Meiov:
“E€oda , Znpuiég & NMpoPAéweic Ynotiunong Zuppetoxav Ka Xpeoypdpav — 107.341,91 32.996,81 199.619,44
“Extaxkra Kai Avépyava ‘E€oda 5.918.817,03 7.689.955,46 13.776.927 32
"EKTKTES ZNpIES 25.120,75 51.266,50 710.203,77
“E€oda Mponyolpevaov Xpcgwv 1.659.619,13 1.529.882,76 1.755.152,62
MpoPAéweig yia Extaktoug Kivbivoug 27.569,44 79.117,01 28.709,51
Képdn Npo Tokwv & Anoopéocwv 46.464.963,84 29.728.361,51 0,00
(% Ztov Kiko Epyaciav) 12,11% 11,45% %
Méov: Motwikoi Tékor Kai Luvagr ‘Eooba 1.407.155,82 1.786,270,38 449.708,23
Meiov: Xpeworikoi Tokol Kai Zuvagn “E€oda 11.531.070,02 7.314.848,75 6.631.304,96
Képdn Mpo AnooPéocwv Ka Pdpwv 36.341.049,64 24.199.783,14 0,00
(% 1oV Kiko Epyaoidv) 9,47% 9,32% %
Meiov: AnoopBéoeic (Zuvohikég) 6.664.867,87 6.604.070,12 5.573.328,25
Képdn Npo ®dpwv 29.676.181,77 17.595.713,02 27.810.771,40
(% Ztov Kuko Epyaoiav) 1,73% 6,78% 10,00%
Meiov: ®6poi Xpriong Kai Aoinoi ®dpol 8.373.998,40 6.329.440,93 8.921.633,65
Meiov: Aiavopn Kepddv Z1o Mpoowniké - - -
Képon Merd And ®dpoug Kai Aiavopn Kepdav 21.302.183,37 9.240.258,09 18.889.137,75
(% 1oV Kiko Epyaoidv) 5,55% 3,56% 6,79%
Meiov: ®dpoi Gopodoyikol EAEyxou 8.981.116,87 199.812,93 177.978,00
Képdn Merd And ®dpoug, Miavopn Kepdav
Kai ®dpoug ®opodoyikol ENéyxou 9.889.846,10 9.040.445,16 18.711.159,75
Avapopgapéva Képon (n.6. 348/85) 4.537.243,10 2.184.075,16 17.640.643,75
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ZTov nivaka nou akoAouBei napouciddetal n eEENIEN TwV BacikwV peyeBwv Tou Opitou katd Tnv Tpigtia 2001 — 2003.

ITINAKAZ ANAAYZH2Z OIKONOMIKHZ KATAXTAZHZ (nood o €)

ENEPTHTIKO 2001 2002 2003
AvandoBeora Aowpara Ndyia 6.756.708,74 5.171.337,89 3.583.093,01
Evodpara Ndyia 167.121.637,47 163.514.234,37 150.863.182,78
(MEION: Zuoowpeupéves AnooBéaeig) 107.949.299,71 101.767.758,06 94.891.903,65
Avandopeota Evodpara Ndyia 59.172.337,76 61.746.476,31 55.971.279,13
Tuppetoxés Kai Noinég Makponpdeapeg Anaimioeig 25.184.062,99 26.225.632,60 26.143.152,45
Livoho Mdyiou EvepynTikod 84.356.400,75 87.972.109,91 82.114.431,58
Anobépara 86.023.869,89 78.337.939,18 68.419.011,37
MeAdreg 124.548.054,82 103.451.091,27 72.965.835,51
Enmayég Elonpakrées — Xe KaBuotépnon 6.360.859,13 12.230.575,56 11.579.541,05
Neopeupévol Noyapiaopol KataBéocwv 11.398,66 293,47 293,47
Noinég Anaimigeis 6.676.810,47 21.339.621,12 45.992.154,02
Xpedypaga 39.812.221,45 33.322.831,80 29.992.723,62
NiaBéoipa 34.703.976,24 19.333.940,32 36.606.377,56
Liivoho Kukhogopotvrog EvepynTikold 298.137.190,67 268.016.292,72 265.555.936,60
MerapBarikoi Aoyapiaopoi EvepynTikol 1.955.268,06 1.033.846,92 1.393.145,43
Liivoho Evepynrikol 391.205.568,24 362.193.586,44 352.646.606,62
MAOHTIKO
Metoxikd Kedhaio 24.312.204,00 24.312.204,00 24.312.204,00
Niagopd And “Exboan Metoxav Ynép 1o Aptio 183.906.925,77 183.906.925,77 146.689.880,68
Niagopéc And Avanpooappoyn Agiag Aoinav Mepiousiakav ZToixeiwy 1.261.532,04 1.518.495,93 1.658.715,53
AnoBeparikd Kepdhaia 43.927.204,77 36.295.342,47 38.194.132,08
Képbin Eic Néo 4.843.382,51 6.285.960,19 17.597.512,52
Miag. Evonoinang-Aikaidpata Meioyngiag-Xuvad. Aiag. Evonoinang (95.934.088,45) (102.773.665,69)  (119.414.541,93)
Liivoho I8iwv Kegahaiov 162.317.160,65 149.545.262,67 109.037.902,88
NMpoPAéeig 2.226.330,81 10.746.298,02 19.695.254,12
Makponpdeapa Adveia Tpanelov 110.768.902,83 52.445.885,38 76.759.303,12
Noinéc MakponpdBeapes Ynoxpe@oeig 1.261.635,55 172.446,33 618.369,00
Iivolo MakponpdBeopwv Ynoxpewoemv 112.030.538,38 52.618.331,71 71.371.672,12
MpopnBeutés 28.178.027,47 43.319.851,18 59.541.820,33
lpappdnia Mnpwtéa 391.388,70 189.695,10 124.564,86
Tpdneeg 51.625.369,39 81.447.953,34 49.111.561,14
MpokaraBoAés Nedatwv 14.180.247 84 7.120.379,73 18.600.345,79
AogahioTikoi Opyaviapiof 1.300.221,33 1.309.521,29 1.372.963,49
Odpoi — TéAn 13.093.316,17 9.705.821,48 8.699.701,00
Mepiopata Mnpwtéa 3.103.962,64 2.696.387,16 4.772.908,84
Miotwtég Aidgopol 2.596.866,26 3.163.271,05 3.200.062,59
Yivolo Bpaxunpdfeapiwv Ynoxpedoewy 114.469.399,81 148.952.880,33 145.423.928,04
MeraBatikoi Aoyapiacypioi Madnikou 162.138,59 330.813,71 1.111.849,46
Liivoho MaBnTikot 391.205.568,24 362.193.586,44 352.646.606,62

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN
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ETHZIO AEATIO

9.3 Evortoinpévol Xpnpuatoolkovopkoi AeiKteg

[TINAKAZ BAZIKQN XPHMATOOIKONOMIKQN AEIKTQN

2001 2002 2003
AEIKTEZ EZEAIZHX
Kikhou Epyaoidv (7,07) (32,35) 7,10
Kepbidv Mpo Gdpwv (27,17) (40,71) 58,05
Kepdwv Metd And ®opoug Kai ApoiBég ALY, (26,51) (49,38) 79,77
Evowpdrav Nayiov (e A Ktong) 48,88 (2,16) (7,74)
Tuvohikav Anaoxoholpevav Kepahaiov 5,15 (7,42) (2,26)
AEIKTEX NMEPIOQPION KEPAOYX
NepiBpio MikTol Képdoug (Merd And Anoaféoeis) (1) 16,56 20,32 20,24
MepiBdpio KaBapol Képdoug (Mpo Gopawv) 1,73 6,78 10,00
AEIKTEX AMOAOTIKOTHTAZ (Mpo ®dpwv)
Anodorikdrnta Zuvohik@v Anaoxololpevay Kegahaiwv 7,59 4,86 7,89
AEIKTEX KYKA/KHE TAXYTHTAL (Hpépeg)
Anarmigewv 124 161 111
MpopnBeidv 32 75 97
Anobepdrov 87 82 88
AEIKTEX AANEIAKHL ENIBAPYNIHX
Zéva/ 1610 Kegdhaia 1,40 1,35 2,04
Tpaned. Ynoxpewoels / ‘161a Kepdhaia 1,00 0,89 1,15
AEIKTEX PEYITOTHTAL
Teviki PeuotdTnTa 1,32 1,33 1,19
AEIKTEZ XPHMAT/KHZ ENIBAPYNZHX
Xonpat/kd "E€oda / Miktd Képdog 19,52 15,16 12,48
Xpnpat/kd ‘E8oba / AnoteMéopiara Mpo ®pwv kai ToKwv 38,86 41,57 23,84
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9.4 Evontoinpéveg Tapelakég Poég

Katdotaon Evonoinpévov Tapetakov Poov MYTIAHNAIOZ A.E

AP.M.A.E. 23103/06/B/90/26
g xpnoewg arrd 01/01/2003 péxp131/12/2003

KOAIKOZ TEPITPA®H EYPQ

A Tapeaké Pogc and ouviiBeig (\emoupyikég) dpaotnpidTnTeg

A100 Tapeiakég E10p0Eg

101 + MNwAMoeig 277,983,676.88
102 + ANaéo06a ekpeTdMeuong 411,873.49
103 + ‘Ektakta kal avépyava é0oda 8,625,122.46
104 + ‘Ecoda nponyoupévmv xpnosmv 72,760.87
105 + ThotwTikol TOko! (kaTaB€oeig KAN) 449,640.61
106 + ‘Ecoda xpewypdpwv 372,051.10
107 + TldAnon xpewypdewv 14,566,775.59
108 + Msiwon anarioswv 6,126,252.00
109 - Ayopd xpewypd@uv -9,128,479.35
110 - Al&non anaimoswv 0.00
Zivoho Tapeiakdv Eiopoddv (A100) 299,479,673.65

A200 Tapelakeg EKPOES
201 + Kdorog nwAnBéviav (MAAv anooBéoewv kal NpoBAEYEWV) 221,770,787.32
202 + °‘E€oba Aeimoupyiag dloiknong 10,845,568.90
203 + ‘E€oba AeiToupyiag epeuvav Kal avdntuéng 0.00
204 + 'E&oda Aeroupyiag Sid0eong 9,826,664.41
205 + ‘E&oda unoanacxdAnong/adpdvelag 0.00
206 + AMa€goda 14,134,460.48
207 + AuU&non anobepdtwv 23,047,883.23
208 + AU&non petaPaTkwv Aoyapiaopmyv eVEPYNTIKOU 1,000,643.17
209 + Meiwon peraBaTikav Aoyapiacu®y nadntikou 110,238.25
210 + Meiwon BpaxunpdBeopwy unoxpewoewy (NANV TpANEWY) 0.00
211 - Meiwon anoBepdruv 0.00
212 - Meiwon peTaBaTkav Aoyaplaou®y evepynTikoU 0.00
213 - AU&non petaBarikov Aoyaplaop@v nadntikoy 0.00
214 - A0&non BpaxunpdBeopwy UNoxpe®aoewv (M Tpanediv) -25,837,458.59
Zivoho Tapeiak@v Ekpowv (A200) 254,898,787.16
A300 Tapeiakég EKPOES POPWV
301 + ®dpog Eicodnparog 8,804,059.57
302 + Mnevowpatwpévol oto AeItoupyikd KGoTog POpol 117,574.08
303 + Alapopég PopoAoyIKOU EAEYXOU 177,978.00
304 + Meinon unoxpewoewv and @oépous - TEAN 2,042,313.43
305 - AlE€non unoxpewoewv and @dpoug - TEAN -1,712,692.47
Zivoho Tapeiak@v Ekpowv ®dpav (A300) 9,429,232.61
A Tapeiakés Pogg and cuviiBeig (Aeimou pyikég) SpactnpiéTnTeg

(A100-A200-A300) 35,151,653.87

MYTIAHNAIOE A.E.
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B Tapeiakés Poég and Enevoumikés Apaotnpidmnres

B100Tapelakés €10p0ES

101 MdAnon aowparwy akivnTonolinoewy 0.00
102 TM@Anon evowparwy akivnTonolnoewy 7,342.78
103 T@ANCN GUUPETOXMV KAl TITAGWV AKIVNTOMNOINOEWV 564,077.63
104 Meiwon pakponpdbecpwy anaimnoswv 0.00
105 "Ec08a GUPHETOXWV Kal TITAWY aKIVNTONoinogwv 5,464,453.80
106 TMiotwtikof TéKOI (HakpoNPGBECHWY KAN anairiogwy) 0.00
Zivoho Tapeiakav Eiopodv (B100) 6,035,874.21
B200TapeIakeS KpoES
201 Ayopd aotparwv akivntonolinoewy 18,199.85
202 Ayopd evowpatwy akIvNTonoInogwy 6,673,025.17
203 Ayopd CUPPETOXMV Kal TITAWY AKIVNTONOINCEWY 409,687.16
204 AUEnon pakponpoBeopwy anairnoswy 30,210.86
205 AuU&non €86dwv ykataotdoswv 574,428.47
Y Uvoho Tapelakav Ekpowv (B200) 7,705,551.51
B Tapeiakés Poég and Enevdutikés ApaotnpidtnTeg
(B100-B200) -1,669,677.30
I Tapeakés Poég and Xpnpatodotikég ApaoTnpidTnTeg
100 Tapeiaké e10p0ég
101 Eionpagn al&nong peToxikolU kepaAaiou kail iapopds unép 1o dptio 0.00
102 Eionpa&n enixopnynoswv nayiwv 243,108.27
103 AUEnon pakponpdBESHWY UNOXPEDOEWY 32,818,739.46
104 Augnon BpaxunpdBeopmv unoxpenoswy (Aoy/opol Tpanedwv) 0.00
Zivoho Tapeiakav Eiopodv (F100) 33,061,847.73
[200TapelakeS EKPOES
201 Meiwon (emoTpon) peToxikoU Kegaaiou 0.00
202 EnioTpopn enixopnynogwv nayiov 0.00
203 Meiwon pakponpdBecwY UNOXPEDTEWY 0.00
204 Meiwon BpaxunpdBeopwv unoxpemoswy (Aoy/opol Tpanelwv) 33,261,087.49
205 Tékol NANPwOEVTEG 5,420,869.70
206 Mepiopata nAnpwbévta 10,589,429.88
207 Aiavopn kepdwv oTo NPOCWNIKG 0.00
208 ApoiBég A.X. and kEPSN XpNoews 0.00
Luvolo Tapeiakav Expov (r200) 49,271,381.06
I Tapeiakés Poég and Xpnparodotikes ApaoTnpidTnTeS
(r100-r200) -16,209,539.33
Tapeiakés Pogg Eraipeiag (A+B+T) 17,272,431.24
+  Xpnpamikd MaBéoipa "Evapgng Xpriong 19,333,940.32
Xpnparikd Aa@éoipa Téhoug Xpriong 36,606,377.56

Adnva, 6 Maiou 2004

O MPOEAPOZ O ANTINPOEAPOX O OIKONOMIKOX O AIEYOYNTHX
TOYA.Z TOYA.Z AIEYOYNTHZ NOTIZTHPIOY
MYTIAHNAIOZ MYTIAHNAIOZ MHTZOBOAEAY TZANOI'AQY
EYAITEAOZ IQANNHX AMNOXTONOX NIKOAAOZ

BEBAIQXH OPKQTOY EAEMKTH — AOT'IZTH
ENéyEape v avatépw Evonoinpévn Kardotaon Tapeiakwv Powv g Avawvupng Etaipiag «MYTIAHNAIOZ AE OMIAOZ EMIXEIPHZEQN» Tng
xpnoewg nou éan&e 31.12.2003. Kard tTnv yvapn pag n npoavagepdpevn Kardotaon angikovidel TIG TAPEIAKES E1000EC KAl EKPOES and TIG Ka-
Td TNV XpNon 8pacTnpIGTNTES, TOU GUVOAOU TWV ENIXEIPNCEWV Nou nepidapBdvovral otnv evonoinon Tng 31.12.2003.

Abnva, 11 Mdiou 2004
0 OpkwT6G EAeykTig — NoyioTig
Kaddg Baoiing

A.M. ZOEA 13281
Grant Thornton®
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10. TYNAEAEMENET ETAIPIEX
ME TH MYTIAHNAIOYI AE-OMIAOTI ENIXEIPHIEON

10.1 Zuvonuikn [Teprypagni Tou Opirou Etaipidv Kar Zuppetoxov ing Etaipiag

YTov nivaka nou akoAouBei napouaidletal 1o nooootd ouppetoxng Tng MYTIAHNAIOX A.E. oTo petoxikd kepdhaio Twv Buya-
TPIKAV TNG ETAIPIAV, KaBWG Kal n a&ia KThong kal n avaioyouoa kabapn Béon autav omig 31/12/2003.

ITINAKAZ 2YNAEAEMENQN ETAIPION ME TH MYTIAHNAIOZ A.E. (nood oz €)

LYNOAO APIOMOX MOXOXTO  AIAKTHIEQX  KAOAPH OEIH-AZIA
METOXQN METOXON ~ XYMMETOXHI XYMMETOXHZ LYMMETOXHZ
OYTATPIKHE ~ XYMMETOXHX % 2T1% 31.12.02 1712 31.12.03

10. IYNAEAEMENEL ETAIPIEL ME TH MYTIAHNAIOL AE - OMIAOL ENIXEIPHIEQON

MYTILINEOS FINANCE S.A 3.500 3.500 99,97 297.962,88 -297.962,88
EAEMKA A.E. 3.600 2.520 70,00 763.030,23 1.763.758,77
TENIKH ZIAHPOMETAAAIKH A.E. 4.356 2.178 50,00 61.305,94 -61.305,94
METAMIKAI KATAZKEYAI EMMAAOZ ALE. <METKA»  51.950.600  34.174.960 65,78  205.294.447,78 -50.823.628,78
SOMETRA S.A. 15.909.435 13.993.358 87,96 18.349.895,09 -1.208.579,87
EAMHNIKH BIOMHXANIAOXHMATON A.B.E. <EABO» ~ 257.790 58.083 22,53 10.086.026,85 -2.245.614 37
KOINOMPAZIA AMYNTIKON

BIOMHXANIQN - - 52,40 3.343,34 3.343,34
MYTIAHNAIOL AIOAIKH

ENEPTEIAKH EAAAAOY ALE. 900.000 504.000 56,00 504.000,00 -117.534,68
MYTIAHNAIOL TAPATQIH & EMOPIA

HAEKTPIKHZ ENEPTEIAZ AE. 286.000 191.620 67,00 574.860,00 -574.860,00
BIOMHXANIKEL EOAPMOTEX

EPEYNAL «BEAT» 120.000 42.000 35,00 42.000,00 0,00
EBETAM 5.814 500 8,60 36.830,52 0,00
HELLENIC COPPER MINES LTD 7.971.276 2.366.667 29,69 7.083.354,27 -5.952.402,14

H Etaipia ouvérage evonoinpéVeS OIKOVOLIKESG KaTaoTdoEIS yia TIG NpoavagepOeioes eTalpieg, EKTOG TwV ETAIPIAOV: a)
HELLENIC COPPER MINES LTD eM\eipel EAeypEVWV OIKOVOUIKAWY KaTaoTdoewv xpnoews 2003, B) KOINOMPAZIA AMY-
NTIKQN BIOMHXANIQN, MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E., MYTIAHNAIOX MAPAIQIH & EMIMOPIA
HAEKTPIKHXZ ENEPTEIAY A.E., BIOMHXANIKEX EGAPMOIEX EPEYNAY «BEAT» kai EBETAM ol onoieg Bpiokovral 610
o1d810 i6puong. ‘OAEG 01 QVWTEPW CUPLIETOXES AnoTIHNBnKav oTIg a&leg KThong Toug.

10.2 Ouyatpikég Etapieg

MYTILINEOS FINANCE S.A. - [IOZOXTO ZYMMETOXHZ 99,97%

H MYTILINEOS FINANCE S.A. 16pUfnke 10 1996 e €8pa 10 NouEepBolpyo Kal AsITOUPYET G ETAIPIA CUHIETOXWV. XKONOG
NG €ival n dnpioupyia Buyarpikdv oTIG XwpPeS dnou dpacTtnpionoleital o ‘OpiAag, kabwg kal n npdoBacn oTig Siebveig xpnpara-
YOPEC yia eEao@dAion xpnpatodéTnong Twv EpYaci®v Twv ev ASyw Buyatpikdv. Qg eTaipia cuppeToxav, n MYTILINEOS
FINANCE S.A. 6ev aokei 6paotnpidtnta kal o KUKAOG Epyaci®v TNG anoTeAsTal and Ti¢ NWAACEIS TwV ENIPEPOUG BUYATPIKOV
G. To 16puTIKG TG KedAaio avirde ag AOA. HIMA 350.000\ € 296.404,98. H enioyn Tou Nou&epBolpyou wg €5pag Tng
MYTILINEOS FINANCE S.A. ogeiletal oTo yeyovdg AT n CUYKEKPIPEVN XWPA anoTeAel onpavTikd XpNUATOOIKOVOUIKS KEVTPO
¢ Eupwnaikng ‘Evwong, aAd Kupiwg, oto 6Tl €xel peydho apiBpé Siakpatikwv cUpBAcewy Pe MOMEG XWDPES Nou pubpidouv
B¢pata popoAoyiag, unopiou K.A.M.

H MYTILINEOS FINANCE S.A. éxel Buyatpikég otnv KUnpo (STANMED TRADING LTD, 1996), otn ZepBia (MYTILINEOS
BELGRADE D.0.0., 1997), omv M.I.A.M. (MYVEKT INTERNATIONAL SKOPJE, 1997) kai ota vnoid Guernsey, L ypageio
eknpoownnong otn Poupavia (RDA Trading, 1998), oTig onoieg katéxel To 100% Tou peToxikol Toug kepahaiou. H idpuon Ee-
XWPIOTWV ETAIPIWV KpiBnke avaykaia pe Bdon 1éoo Tov Gyko 6oo Kai Tn peydin a&ia Twv oupBoAaiwv Tng MYTIAHNAIOZ A.E.,

MYTIAHNAIOE A.E. 5 7
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GM\d kai and Tnv avdykn Tng ENITONIAg NApakoAoUBNong NOANDY 0UCIACTIKWVY BepdTwy, Onwg NapaiaBEg UNKWY, QOPTWOEIS,
Quyioeig, éneyxog NoldTNTAg KA.M.

O1 epnopikég dpaotnpidrnieg 1600 Tng MYTILINEOS FINANCE S.A. 600 Kal Tov Buyatpik®v TnG ETAIPINOV, OE Kapid nepinTwon
Sev unokaBioTolv 1 avtaywvidovral Tig avTioToixeg dpactnpidrnteg Tng MYTIAHNAIOZ A.E., kaBws Spactnpionolodvral og vé-
£G ayopég oTig onoieg n ETalpia v éxel péxpl onpepa napouaia.

H eTaipia anaoxoAei 7 dropa npoowniko.

H Aloiknon Tng eTaipiag aokeital and tov K. Patrick Oesch.

H eTaipia 6ev éxel atnv 1810KTNGia TG akivnTa.

Ta ouvonTikd evonoinpéva olkovopikd oToixeia Tng eTaipiag yia Tnv Tpietia 2001 - 2003*, eival Ta akdAouba:

[TINAKAZ ZYNOIITIKQN OIKONOMIKQN ZTOIXEIQN - MYTILINEOS FINANCE S.A.

(nood os€)

KYKAO®OPOYN ENEPTHTIKO 64.663.906,12 38.019.174,00 27.145.200,00
METOXIKO KEQANAIO 337.356,00 337.356,00 337.356,00
IAIA KEQANAIA 3.593.595,66 2.695.588 42 (9.638.973,00)
BPAXYMPOOEIMEX TPAMEZIKEL YNOXPEQZEIX 32.904.800,09 12.288.818,58 17.481.356,00
LYNOAO YNOXPEQZEON 74.906.065,43 36.251.555,58 36.914.448,00
KYKAOX EPTAZION 60.086.819,77 29.766.037,00 17.875.009,00
MIKTA KEPAH 3.232.109,56 2.739.929,00 2.150.148,00
KEPAH NP0 ®OPON 3.578.108,18 (1.281.724,58) (4.728.804,00)

* H oUvtagn Twv olkovopikwy kataotdoswy €yive og AoA. HIMA kal n peratponh Twv noowv og Apx. €yive pe Bdon Tnv enionpn
Ty ECB Tou &vou vopiopatog Tng 31/12/2001, AoA.HMA / Apx.=386,64, (Eupy /AoA.HMA = 0,8813) kai pe Bdon Tnv &-
nionpn Tipn ECB Tou &vou vopiopartog Tng 31/12/2002, 8nAadn Eupd /AoN.HMA = 1,0487 kaing 31/12/2003, SnAadn
Eupw /AoN.HIMA = 1,2630

Inpelwveral ot Adyw Twv NPoPAEYPEewV yia auEnpéveg avdykeg og KepdAalo kivnong, &€ Siavepndnkav pepiopata and Tig 6u-
YaTPIKEG TNG ETAIPIES Kal kaTd ouvénela, oute and Tnv idia Tn MYTILINEOS FINANCE S.A.

EAEMKA A.E. - TIOZ0XTO XYMMETOXHZ 70%
H EAEMKA A.E. 18pU6nke 10 1990. ‘Exel €5pa 1o N. HpdkAgio AtTikAg, Mapivou Avrina 11, kai 81a8€rel unokardornpa kai a-
noBnkn otnh ©gooahovikn. Zkondg Tng, Bdoel Tou dpbpou 3 Tou KataoTaTikoU Tng, eival:

N PENETN KAl KATAOKEUN TEXVIKAV £QYWV, EYKATAOTAOEWV KTIpiwv onolaodnnoTe pop@nig, Snpoaiwv N ISIwTIKWY, E onola-
dnnote oxéon, apoiPn, epyoiapia, avrinapoxn,

n ayopd, NWANCN Kal EKUETAANEUON AKIVATOV,

n doknon EevoBOoXEIaKWY Kal KAOe EI50UG TOUPIOTIKWY ENIXEIPACEWV, AVOIKOSOUNGN, LiIcBwan, EKUETAANEUGN TOU PIOTIKWV
povddwv Kal kdbe ouvagn N oXeTIKA LIE TO AVTIKEIPEVO 8paoTnpIdTNTa, Kal

n epnopia, elcaywyn Kal eEaywyn Kar avTinpoomneuon EI8WY OXETIKWV NPOG TNV ENITEUEN TwV aVWTEP®W AVAPEPOUEVAV
OKOMWV QUTAG, KABWE ENIONG KAl YEWPYIKGV, KTNVOTPOPIKWY Kal QAIEUTIKAV, BIOUNXAVIKOV KAl BIOTEXVIKWY NPOioVToV.

Eniong, yia Tnv eniteu&n Tou okonou Tng, n eTaIpia PNOPEi va CUPETEXEI dUEDA N EUPEDT OE EMIXEIPNCEIG NMOU EMISIWKOUV Na-
pApoIoug okonoUg e onolovdnnote Talpikd TUno, va I8pUEl UNoKATaoTAATA, NPAKTOPEia A ypageia onoudnnoTte Ba anopaaci-
Ce1 10 Al01knTIKG TG ZupBoUAio Kal va ouvepyddetal pe onolodANOTE YUGIKS h VopIKG NPAoWNO yia TNV NPowdnon Tou ETaIpI-
KoU Tng okonoU, va avTinpoownedel onoladnnore enixeipnon npedann n aAodann pe Gpolo h napep@epn okono yia Aoyapia-
opd TN N yia Aoyapiacud TpITwv Pe NPoUnOeIa 1 GUPPETOXN 0Ta KEPSN, KABWS ENioNg va Napéxel yyYUNOEIG UNéP TPITWV VopI-
KWV N QUOIKGV NPOoWNWV, PE Ta onoia €xel ouvaMayég, pe neplopiopols Tou N.2190/20.

H etaipia &paotnpionoieital, péow unepyoAapiav, oTnv napoxn eEEIBIKEUPEVNG TEXVOYWWOIAG O TEXVIKA €pya, dnwg N KaTa-
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okeun Nipvode&apevawy o€ vnoid Tou Alyaiou, kdvovtag xpnon VEwY PHoPEMOV YEWOUVBETIKWOV LOVOTIKWV UNIKWOV ENévBUONS, Kal
ouppeTéxel o€ NIAOTIKA Karl epeuvnTikd npoypdppara, dnwg n mAOTIKA Se&apevn avagpdpiag enegepyaaoiag Aupdtwv Tou 16pU-
parog Ayporikig ‘Epeuvag (EOIATE) Tou Ynoupyeiou Mewpyiag otn ©ooalovikn, To EpEUVNTIKG NPdYpappa yia TNV anoTele-
opaTikéTTa Blogvepywv ouoTnpdtwy oTaBeponoinang otn ©pdkn kai To €pyo avapdbpiong g Avw AidBaong XardaoTpag oTn
Oeooaiovikn. Eniong, SpacTtnpionoleital otnv epnopia nponypévov UNKMV Nou anairodvral yid TNV KATAoKEUN NMOAUMAOKWY
TEXVIKWV €pywv, Onwe epEdpava kal appol GUGTOAOSIAOTOAAG YEQPUPWV.

Ynpeiwveral 61l n eTalpia epapudlel Tnv Texvoloyia Twv pedpdvwv OEIOUIKAG HOvwong os €pya odonoliag kai eival npwtond-
P0G OTNV EQApPUOyN NXONETACHATWY KAl EQAPHOYWV NPOCTACIAg UPNADY MPAVAMV O AUTOKIVATOSPOLOUC.

H eTaipia anaoxoAei 55 dropa npoownikd. H €8pa tng Bpioketal otov Anpo N. HpakAeiou AtTikAg, ni Tng 080U Mapivou A-
vruna 11 o€ evoikialdpeva ypageia.

To 18puTIKS KEPAAaIo opiobnke og € 105.649,30. Me Tnv and 28/6/2002 andpacn Tng I".Z. au€nbnke 1o M.K. Tng Taipiag
kard € 10,70 pe katdBeon PeTPNTWY Kal alEnon TNG OVOPAOTIKAG agiag Tng peToxng os € 29,35. Q¢ anotéAeopa Twv dvw,
onpepa 1o MeToxiké KegdAalo avépxetal o € 105.660,00 kai Siaipeital og 3.600 avivu e PETOXES, OVOUAOTIKAG agiag €
29,35 n kdbe pia.

H onpepivi petoxikn TNG oUvBeon éxel we €ENG:

METOXIKH 2YN®EXH - EAEMKA A.E.
APIOMOL METOXQN NM0x0%T0 (%)

MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHEEQN 2.520 70
XPIETOOYAAKOZ MANATIQTHE 540 15
OIKOTENEIA KYPOY 540 15
LYNOAO 3.600 100

To AloiknTIKG TG ZupBoUAio anapTidetal and Toug akoAouBoug:

lewpylog KovioUdoyou: Mpdedpog kal Alsubivawv ZUpBouiog
Mavayidtng XpIoTo@UAGKOG: Avtinpdedpog kal EvretaApévog ZUpBouiog
Zwmpng Panténoulog: Méhog

NikéAaog Mouodg: MéNog

lwdvvng MuTiAnvaidg Tou Avdpéa: Ménog

Avéotng XarZnnavaylwTidng: MéMog

Xpriotog MapaAdg: Méhog

Me Tnv e&ayopd Tng EAEMKA A.E. 10 1996 évavt Tiufpatog € 763.022,74 n MYTIAHNAIOZ A.E. anéktnoe napoucia o’ é-
vav eCEIBIKEUEVO TOPED OTO XWPO TWV TEXVIKWV EPYwV, PE OKoMnO TNV NapdAANAN §pacTnpionoinch TG Kal oTo UNOPIO0 EISIKWY
npoidvIwy Nou xpnalponololvral og TexVIkd €pya.

YuvonTikd, Ta olkovopikd otoixeia Tng EAEMKA A.E. yia tnv Tpigtia 2001 - 2003, napouaciddovral oTov nivaka nou akoAouBe:

I[MINAKAZ ZYNOIITIKQN OIKONOMIKQN ZTOIXEIQN -METKA A.E. (nogd o €)

2001 2002 2003
KYKNO®OPOYN ENEPTHTIKO 6.929.029,39 8.650.054,48 10.497.818,12
METOXIKO KEOANAIO 105.660,00 105.660,00 105.660,00
IAIA KEQANAIA 2.602.961,99 3.163.123,04 3.609.699,03
BPAXYMPOOEIMEX TPAMEZIKEY YNOXPEQLEIX 1.317.043,72 1.810.696,26 2.052.722,31
LYNOAO YNOXPEQZEQN 4.579.374,90 5.635.825,13 6.992.101,88
KYKAOZ EPTAZION 12.335.305,40 12.421.153,04 14.813.375,31
MIKTA KEPAH 2.486.211,07 2.386.496,28 2.791.110,98
KEPAH NP0 ®OPON 1.295.641,67 970.736,06 716.810,08

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

10. IYNAEAEMENEL ETAIPIEL ME TH MYTIAHNAIOL AE - OMIAOL ENIXEIPHIEQON
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ETHZIO AEATIO

H au&non Tou KUKAoU epyaci®v ogeileTal Tdoo oty évapén Twv peydAwy TEXVIKWY €pywv 000 Kal oTnv uAonoinon Twv peyd-
v €pywv odonoliag Kal yeuponoliag, pe anotéAeopa Tnv al&non Tou KUKAOU EQYacI®V Kal Twv Kepdwv TNG XpAoews. H
TPEXOUOA Xxpnon NPoPAENETal va eival IKavoroInTIKA yia Thv ETaipia.

I'ENIKH 2IAHPOMETAAAIKH A.E. - TIOZ0XTO XYMMETOXHZ 50%
H FENIKH ZIAHPOMETAAAIKH A.E. 18pUbnke To 1987 kal edpelel oTig eykaraotdoeig Tng Etaipiag, nou Bpiokovral otov MNa-
pddeioo Apapouaiou, Matpdkiou 5-7.

Ykondg ¢ eTalpiag, oUppwva LE To KaTaoTariko Tng, eivai:
n epnopia ouppdtwy, KaAwdiwv, CWAIVOV Kal cUPHATéoXoIVwV, AAUGIBWY Kal oX0IVIOV KABe TUnou, PETAMWV Kal o18n pwv
VEVIKA,
N KaTaokeun, eneepyaoia kal peranoinon Twv Napandve npoidviwy,
N QVTINPOCWNEUON NPESANWY Kal aANOSANWMY EUMNOPIKWY, BIOTEXVIKWOV Kal BIOPNXAVIKWY EMNIXEIPACEWV NOU NAPAYoUV Kal
gunopelovtal napdpoia npoidvra.

Eniong, yia v eniteu&n Tou okonou Tng, n €Taipia PNopei va cuppeTéXel AUEDA N EUPEOa O€ EMIXEIPATEIS NMOU ENISIWKOUV Na-
pbpoloug okonoUg e ornolovannoTe eTalpiké TUNo, va 16pUel BUYATPIKES ENIXEIPNOEIS KAl va ouvePYAZeTal e onolodNMoTE Qu-
o1ké N vopiké npdowno, kabwg eniong va NapEXEl eyYUNOEIS Kal AvTEYYUNOEIG Unép onoloudANoTE e Tov onoio ouvepyddeTal
UE apoIBaléTnNTa CUHPEPOVTOV.

H eraipia 6paoTtnpionoieital otnv epnopia yaABaviopévwv ouppdtwy Kal npoidviwy noAunponuAeviou, Ta onoia nwAolvTal a-
oU unoaTtouv Tnv KatdAnAn ene&epyaoia. H MYTIAHNAIOZ A.E. npounBelel Tnv eTaipia pe npwteg UAEG Kal avahdpBdvel Tn
81dBeon Twv TEAIKWY NpoidvTwv TnG. IMa TIG unnpeoieg auTég ionpdTrel npopnOeia eni Twv NWAACEWV TNG eTalpiag, Bdosl oup-
@wvnTikoU. H enegepyaoia kal peranoinon twv NpaTwv UADV VIVETal O eyKaTAoTACEIG TRITWV.

H eTaipia 6ev anaoxohei npoownikd kal yia Tig SI0IKNTIKEG-AoYIOTIKEG unnpeoieg™ eEunnpeteital and tn MYTIAHNAIOZ A.E. -
vavT pnviaiag xpéwong.

Apxikd 10 peToxIké ke@dAalo Tng eTaipiag opiobnke oe € 58.694,05 Siaipolpevo o€ 2.000 avvupeS IETOXEG. ZNPEPT TO pE-
ToxXIK KedAalo Tng eTalpiag avépxetal og € 63.902,52 diaipolpevo og 2.178 aVOVUPES PETOXES.

H peToxikn oUvBeon Tng eTalpiag eival n akdoudn:
METOXIKH ZYNOEXH - MENIKH ZIAHPOMETAAAIKH A.E.

METOXIKH ZYNOEXZH - 'ENIKH 2IAHPOMETAAAIKH A.E.
APIOMOX METOXQN N0X0XTO (%)

MYTIAHNAIOZ A.E. — OMIAOZ ETIIXEIPHZEQN 2.178 50
A. KOPQONAKH A.B.E.E. 2.178 50
LYNOAO 4.356 100

To AioiknTiké TnG ZupBoUAio anaprileral and Toug akGAouBoug:

Eudyyehog MuTiAnvaiog: Mpdedpog kal Aicublvwv ZUpBouAog
lwdvvng MuTiAnvaiog: Avtinpdedpog kal Alsubivov XU BoUAOG
Kavidng lwdvvng XpiotodouAou:  MéEhog

KavrZi Mapia XpiotoSouAou: Méhog

Ta ouvonTikd olkovopikd oToixeia Tng eTaipiag yia Tnv Tpietia 2001 - 2003, napoucidloval oTov akdhouBo nivaka:
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I[TINAKAZ Z2YNOIITIKQN OIKONOMIKQN 2TOIXEIQN
—T'ENIKH 2IAHPOMETAAAIKH A.E.

(nood og €)
2001 2002 2003
KYKAO®OPOYN ENEPTHTIKO 113.111,36 53.618,51 15.016,84
METOXIKO KEGANAIO 63.902,52 63.902,52 63.902,52
IAIA KEQANAIA 85.760,91 14.081,17 (300,67)
BPAXYNPOOEEIMEL TPAMEZIKEE YNOXPEQZEIX - - -
YYNOAO YNOXPEQZEQN 27.350,46 39.884,35 15.676,52
KYKAOZ EPTAZION 119.682,96 499,98 0,00
MIKTA KEPAH 21.981,75 499 98 0,00
KEPAH PO ®OPON 1.008,61 (12.684,02) (14.381,84)

METAAAIKATI KATAZKEYAI EAAAAOZ ALE. - TIOZOZTO ZYMMETOXHZ 65,78%

H METAANAIKAI KATAZKEYAI EANAAOX A.E. 18pUbnke 10 1962. O 81akpITikGs TiThog TG eTaipiag eival METKA A.E. H ev A6-
YW eTalpia avikel oTov KAGS0 TG Blopnxaviag JETAANKWY KATAOKEUWY KAl AOXOAEITAl LIE TNV KATAOKEUN Kal pappoyn oUvoe-
TOV PETAANK@OV Kal PNXAVOAOYIKWOV KATAOKEUWY yia Tn Blopnxavia, kabwg Kal pe TNV Kataokeun €pywv tng AEH, evepyeiakd,

Blopunxavikd, NAeKTpopnxavoAoyIkd, unodoung, KA. ‘Exel €6pa Tn Néa lwvia Bdou, n Sidpkeid g ivar 50€Thg kal o okondg
g, Bdoel Tou dpBpou 4 Tou kataoTarikol TG, &ivai:

H Biopnxavikn napaywyn PETAMIK®V KaTAoOKEU®V Navtog €ioug kal npooplopol, wg Kal ToloUTwv Aefntonoliag kal eAa-
oparoupyiag kai n pnopia andvrwy ToUTwV 0To E0WTEPIKO Kal EEMTEPIKO.

H napaywyn ndong @Uoswg Kal npoopiopol NPoidvTwy INXavoupyeiou Kal n epnopia ToUTwv 0To E0WTEPIKS Kal EEWTEPI-
KO, WG Kal N ekTEAeoN Ndong QUOEWG LNXAVOU PYIKGV EQYACIMV.

H ekté\eon ndong UOEWS EQYACIWV KATAOKEUNG, ENIOKEUNG Kal SIGAUCEWS MAOIWV Kal N EUNopia Twv NPOIGVTWY TV ws
dvw EPYACIWV OTO E0WTEPIKG Kal EEWTEPIKO.

H ekndvnon PEAETWY Kal n EKTEAEON KATAOKEUWV SNGCIWV Kal ISIWTIKWOV TEXVIKWOV £pywv Ndong @UoEwG, 16ia 88 n ekTéNe-
0N EPYACIWY OUVAPHOAOYNOEWS Kal yKATaoTdoEws Twv Und TnG TaIpiag Napayopévov KATaoKEUWY Kal NPoidvTwy oTo &-
OWTEPIKO Kal EEWTEPIKO, WG Kal N eKTEAEON NdoNng UOEWS EyKATAOTAOEWV Blopnxavikou eEonAigpou.

H epnopikn ekpeTdMeuon akiviaTwy, ATOI N ayopd — KATAoKEUN — PicBwaon — NWANCN kal cuvaen §pactnpidTnta we eniong
Kal n pioBwon A unopicBwon KivnTou Kal ePnennypévou Pnxavohoyikou eE0NAIoHOU.

Ma v emdingn Tou napandvw okonou n eraipia pnopei:

VQ CUUETEXEI OE OMOIASNMOTE ENIXEIPNON P NAPENPEPN OKOMO, OMoIoUSNNOTE TAIPIKOU TUMOU, akOpN Kal Pe andktnon
PETOX@WV aVAWVURNG €TAIpiag,

va OUVEPYAZETAl IE OMOIOBNMOTE PUOIKO N VOIKG Npdowno e onolovdnnoTe Tpono,

va 1I8pUgl UNOKATACTAPATA N NPAKTOPEIa onoudnnoTe,

va avtinpoownelel onoladnnote enixeipnon npedann n aAodann.

01 Baoikoi Topeic oToug onoioug SpacTtnpionoleital n eraipia ocnpepa pe 1Idlaitepn enituxia (oxedlaopdg, avdntugn, napaywyn,
gykardotaon kai 6éon og Asitoupyia) ival ol akdAoubol:

©epponAeKkTpIKof oTabOI.

Y&ponhekTpikoi oTabpioi.

Opuxeia-Taviédpoypol.

Apuvtikd npoypdppata cupnapaywyng.

AwNiothpia — Xnpikég Blopnxavieg.

EI181KEG EpyOOTAOIAKEG KATAOKEUEG.

EpyoTagiakég KaTaokeUuEg (avéyepan).

‘Epya Ynodopng.

Avéyepon Kal EKUETAANEUCN KTIPIAKWY GUYKPOTNATWY.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN
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ETHZIO AtATIO

Tov lavoudpio Tou 1999 ohokAnpwBnke n e&ayopd Tng and Tn MYTIAHNAIOX A.E. - OMINOZ ENIXEIPHZEQN, perd and e&d-
unvn 81adikacia ouykEVTpwaong NAEIOYN@IKOU NocoaTol Tou PETOXIKOU TNG KepaAaiou, pe Tnv ayopd apxikd Tou 11,8% twv
peToxav TG (loUAiog 1998) kai Tnv ev ouvexeia Siebpuvon Tou o€ 27,54% (AeképPpiog Tou 1998). To Tipnpa yia T ouykéE-
vTpwon Tou napandvw nocootol aviiBe og € 31.401 xIA. H diadikacia ohokAnpwOnke Tunikd oTig apxég Tou 1999, péow Tng
petaBiBaong otn MYTIAHNAIOZ A.E. eninAéov nocooTol 20,6% Tou peToxIKoU ke@aAaiou and Toug Bacikoug PETOXoug EvavTl
TiuAparog € 26.999 xiA. H e&ayopaaceioa etaipia anotelei 1o onpavTikETEPO UETAAOKATAOKEUAOTIKO CUYKPATNHA 0TV EANG-
8a pe onpavTiki napoucia SekagTidv 1600 oTNV gyxwpla 60o Kai otn diebvi ayopd. H METKA A.E. eival o Baoikdg ouvepydrng
g AEH o€ nAnBpa €pywv napaywyng evépyelag, Katéxel e eEeISIKEUPEVN Texvoyvwoia og BEpaTa eykataoTdoswv Kal €o-
NAIOUOU 0puUXeiwv, EEENYHEVWV BIOLNXAVIK®Y KATAOKEUWY, Bapéwv PHETAMNOKATAOKEUWY Kal APUVTIKWV OUCTNUATWY e onpe-
pIvo avekTéheaTto undAoino Uous € 430 ekar.

H METKA A.E. anaoxohei 504 epyadbpevous Kai o pnxavoAoyikog Tng eEonAiopds unepBaivel o avandofeorn agia 1a € 6,91
ekat. H MYTIAHNAIOZ A.E. npoypapparicel Tnv avdntugn kai enéKtaon Tng eTaipiag otov Topéa Tng evépyeiag (og ouvepyaaoia
Kal pe Tn AEH), otov Topéa Twv peydAwv €pywv UNoSopng, oTov TOE TwV eEEIBIKEUPEVWY BIOPNXAVIKWOV KATAOKEUWY, OTOV TO-
PEQ TWV AUUVTIKGV CUCTNUATWV Kal UAIKOU Kal oTov TOPEa Twv Epywv eEwTepikol (oupnepMapBavopévmy Kal TwV EQYmY EK-
ouyxpoviopou kal avaBdbpiong Twv opuxeinv nou eAéyxovral and tov Opido MYTIAHNAIQY.

H METKA A.E. katd m 8idpkeia Tou €roug 2000 npoxwpnaoe o€ eEayopd NAEIOWN@IKWOV NakETwv Twv gTaipidv E.K.M.E.
(40%), 3.K.IM. (40%), Rodax (80%) kai Texviké KataokeuaoTikd 'pageio A.E. (T.C.B.) (40%). "Hdn, pe vedtepn e&ayopd 10
é10¢ 2002 aydpace kai 1o unéioino Twv taipeiav RODAX, TCB, twv onoiwv katéxel To 100% Twv JETOXWV TOUG.

Me tn BonBeia Twv e€ayopacbeiowv etalpiav, n METKA A.E. éxel oxédia yia enevduoelg og oTaBpoUG NAEKTPIKAG EVEPYEIQG
and avavewolpes nnyeg (udponAekTpikoi otabpol, alohikd ndpka, eykataoTdoeig aglonoiNcEws anoppIppdTwy), yia Tnv ago-
nofnon AIYVITIKGOV KoITaopdTwy e napaxopnon and 1o Anpdolo kal TEAog oxedIACel e kolvonpagia Tnv avéyepon Kal EKPETAA-
Aeuon BeppIK@v OTABPWV NAEKTPIKAG evépyelag pe To olotnpa BOT otnv EAAGSa kai ota BaAkdvia.

H METKA A.E. éxel otnv nAipn KupidtnTd g Ta €€AG akivnta:

Biopnxavoordoio otn Néa lwvia Boou, ouvohikng enigdveiag 24.870 1.1, kabwg Kal KTipio ypageinv otnv idia nepioxn
OUVOAIKNG enigdveiag 870 T.., eni oikonédou ekTdosws 78.521 T.p.

Oikénedo otn Néa lavia Bohou ouvoliknig ektdosws 1.680 T.4. agiag ayopds 825 ekar. px., 0To onoio Exel Ndn EEKIVAOEI
Kal BpiokeTal og EEAIEN N KATAOKEUN KTIPIOU GUYKPOTAPATOG KATOIKIWV [IE OKOMG TNV NWANGN.

AkivnTo ouvoNIKNg enipdvelag 2.489 1.p. eni oikonédou 1.293 1.p. o1o Néo HpdkAeio ATTIKAG Kal eni Tng 060U Mapivou
Avtina 11, énou oteydlovrai Ta ypageia Tng Mevikng AielBuvong Tng Etaipiag.

Ta napandvw akivnta gival dveu epnpaypudtov Bapwv.
Eniong, otnv kupiétnTa Tng Buyarpikng Tng etaipiag SERVISTEEL A.E. avrikouv T1a &h¢ akivna:

Ayporepdxio otnv Kepatéa ATTIKNG 0UVOANIKAG ekTdoewg 16.187 T.p.
Biopnxavoordoio otnv A’ Biopnxavikni Mepioxi BoAou ouvolikng enigdveiag 13.883 1.u. eni oikonédou 103.431 ..

Ta napandvw akivnta ivar dveu epnpaypdrwv Bapiv.

62



ANAAYZH ZYMMETOXQN METKA A.E. ZE XYNAEAEMENEZX EINIXEIPHXEILX (nood oz €)

ETAIPIA IYNOAO APIOMOX MOZOZTO  A=IA KTHEEQ:
METOXQN IYNAEAEM. METOXON  SYMMETOXHI  ZYMMETOXHE
EMXEIPHEHE  METKA AE. % 15 31/12/2003

EANHNIKH BIOMHXANIA

ENE=EPTALIAZ XAAYBOZ A.E. 591.890 591.784 99,98% 3.518.835,30
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. ‘EABO’ 373.560 48.344 12,94% 5.792.802,85
TEXNIKO KATAZKEYALTIKO TPAQEIO A.E. (T.C.B.) 12.293 12.293 100% 10.748.897,08
EKME A.E. 6.637.500 2.655.000 40% 9.577.782,86
3K ATEE 16.000 6.400 40% 3.536.533,03
RODAXAT.EE 22.000 22.000 100% 8.368.539,99
MYTIAHNAIOX MAPATQIH &

EMMOPIA HAEKTPIKHZ ENEPTEIAZ A.E. 286.000 94.380 33% 283.140,00
MYTIAHNAIOX AIOAIKH ENEPTEIAKH EAAAAOZ A.E. 900.000 216.000 24% 216.000,00
AIOAIKH ANAPOY TZIPOBAIAI A.E. 60.000 600 1% 600,00
AIOAIKH NEAMOAEQX A.E. 60.000 600 1% 600,00
AIOAIKH EYBOIAZ TTYPTOZ A.E. 60.000 600 1% 600,00
AIOAIKH EYBOIAZ MTOYNTA A.E. 60.000 600 1% 600,00
AIOAIKH EYBOIAZ XEAQNA ALE. 60.000 600 1% 600,00
AIOAIKH ANAPQY PAXH =HPOKAMITOY A.E. 60.000 600 1% 600,00
AIOAIKH MTAATANOY A.E. 60.000 600 1% 600,00
AIOAIKH ZAMOOPAKHE. A.E. 60.000 600 1% 600,00
AIOAIKH EYBOIAZ AIAKOOTHE A.E. 60.000 600 1% 600,00
AIOAIKH ZIAHPOKALTPOY A.E. 60.000 600 1% 600,00

H petoxikn olvBeon Tng eTaipiag eival n akdioubn:

METOXIKH 2YNOEXH - METKA A.E.

APIOMOX METOXQN M00ZTO (%)

MYTIAHNAIOX A.E. — OMIAOX ENIXEIPHZEQN 34.174.960 65,78
AOINOI 17.775.640 34,22
LYNOAO 51.950.600 100

To AloiknTikd TNG ZupBoUNio anapti¢etal and Toug akdAouboug:

Eudyyehog MutiAnvaiog: Mpdedpog

lwdwng MurtiAnvaiog: Avtinpdedpog kal Aleubivav XZUpBouAog
lewpylog MAMag: Ménog & Avaninpwtng AleubUvawv XU pBouAog
NikéAaog MnakiprdéyAou: MéNog & Mevikdg AleubuvTng

lewpylog Oikovépou: Ménog

Eppavouni Kakapdg: Méog (AveEdpTtnto Mn EkTeNeOTIKS)

lwone ABayiavig: MéMog (AveEdptnto Mn EkTeheoTIKS)

JuvonTikd, Ta evonoinpéva olkovopikd oToixeia g eTaipiag yia Tig xpnoeig 2001-2003*, éxouv wg akoAoUbwg:

[TINAKAZ 2YNOIITIKQN OIKONOMIKQN 2ZTOIXEIQN - METKA A.E. (nood ot €)

2001 2002 2003
Kukhogopotv Evepynrikd 115.367.070,14 92.358.550,98 119.873.795,94
MeToxikd Kegdhaio 16.624.192,00 16.624.192,00 16.624.192,00
‘1810 Kegdhaia 100.252.176.87 90.073.113,07 97.241.930,88
BpaxunpdBeopes TpaneikéS Ynoxpedoeig 4.029.833,98 4.026,52 12.491,89
Livoho Ynoxpedoewv 48.513.198,73 34.841.380,48 51.518.836,19
Kiikhog Epyaciav 120.761.625,34 106.340.542,04 142.755.256,69
Mikrd Képdn 27.504.651,22 26.090.514,66 31.109.149,80
Képdin Mpo ®opawv 19.951.258,06 16.436.622,40 20.425.745,34

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN
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* XTI EVOMNOINUEVES 0IKOVOUIKESG kaTaoTdoelg Tng METKA A.E. to 2003 nepidapBdvovtal ol Buyatpikeég Tng etaipieg Servisteel,
Texvikd Kataokeuaotiké pageio A.E. (T.C.B.), Rodax A.T.E.E., 3KIMA.T.E.E., EKME A.E.

SOMETRAS.A. - TIOZOZTO ZYMMETOXHZ 87,96%

H SOMETRA S.A. 16pubnke 10 1939 pe €8pa tnv Copsa Mica, 1 Fabricilor Str. otnv enapxia SIBIU, Tng Kevtpikng Poupaviag.
Eivar peraNoupyikn Blopnxavia pe Baoikd avrikeipevo Tnv ene€epyaoia Beloixwv HETAMEUUGTWV Kal 0EEISIKWV avaKUKAWONG
yia Tnv napaywyn Peudapylpou Kal poAURdou. MapdAnia napdyel og pIKPOTEPESG NOCATNTEG KAl GANG PETAANG dnwg KAdpIo,
BiopouBio, avripdvio, XaAkd, dpyupo kal xpuod. H napaywyikn duvapikdrnta Tng etaipiag og Peuddpyupo kal PdAuBSo avép-
xeral o 50.000MT kai 40.000MT, avrioToixa.

Y1ov nivaka nou akohouBel napouacidletal n napaywyn Tng eraipiag kard Tnv teheuTaia 3etia:

ITINAKAZ TTAPATQI'HXZ SOMETRA S.A.

2001 2002 2003
WEYAAPTYPOZ (MT) 47.025 37.425 50.692
MOAYBAOZ (MT) 15.653 15.097 22.147
KPAMA XPYZ0Y APTYPOY (kyp) 12.503 14.325 19.079

Kard ™ &idpkeia Tou £toug 2002 npaypatonoindnke yevikn ouvinpnon didpkeiag 50 nuepv. O1 epyacieg eNKeVTpOONKav
OTN CUVTAPNON TWV EYKATAOTACEWV, AMA Kal 0TNV ENEKTACN TNG NAPAYWYIKAG SuvapikdTnTag.

Xnpeicveral 6m1 n SOMETRA S.A. anotelei T povadikn napaywyo eraipia Yeudapylpou - HoAUBSoU oTh Xwpa TG KAl TO Ho-
vadIkG NPoUNBeUTH TWV EYXWDPINV PHETAANOUPYIWV Kal BIOUNXavIWV 0T CUYKEKPIPEVA HETANA. 2TO NAPEABSY ONUAVTIKG HEPOG
NG NAPaywyng Tng eTaipiag S10xeTeudTav oTig SieBVEIC ayopes PEow PeYAAWV EUNOPIKWY Oikwy Tou eEwrepikol. H etalpia a-
naoxoAei 1.100 dropa.

Ztnv KupIdTTa TG £TaIpiag avikouv ektdoelg 775.000 1.4., 6nou AsitoupyoUlv ol BIOPNXavIKEG yKATAOTAOEIG KaBWS Kal ol
BonBnTikoi xWpol. EidIkdTEPa, To 85% TNG avwTépw €kTaong anoteholv Blopnxavikég eykataoTdoelg, 10 11% Tpeig otabpoi -
negepyaoiag vepou kal Aupdtwy, v To UNdAoINo anoteholv XWpPol ypageiwy, oTiaong, epyacTtnpiwv Kal Aoinol Xwpol yia 1o
nPoOocWIKS.

O1 KUpleG Bropnxavikég eykaraoTdoelg anoteholvial and:

EpyooTtdoio cucowpdraong (sintering plant) duvapikétntag ene&epyaciag 150.000 MT peTaAeupdTwv €TnoIWG.
Avaywyikd @oupvo Texvoroyiag I.S.P. (Imperial Smelting Process) ethoiag Suvapikétntag 50.000 MT weudapylpou Kal
40.000 MT poAUsou.

Téooepig eykataotdoelg pagivapiopatog (refinery) weudapylpou 50.000 MT eTnoing.

Ao povddeg NAeKTPOAUTIKAG Napaywyng HoAURdou ethoiag duvapikdtntag 40.000 MT.

NerroupyoUv eniong povddeg napaywyng avtigoviou, kadpiou, kpdpatog xpuooU-apylpou, KaBws Kal UnonpoiovTwy NAEKTPO-
Auong. H eTaipia éxel eniong pnxavoupyeio kal epyacTripio NoIOTIKOU EAEYXOU.

To peToxikd TG kedhaio avépxetal og 397.735.875 xIA. LEI, Siaipolpevo og peToxEg, ovopaoTikig a&iag 25.000 LEI n kd6e pia.

H petoxikn ouvBeon Tng eTaipiag ival n akdAoudn:

METOXIKH ~YNOEXH - SOMETRA S.A.

APIOMOX METOXQN MOZOZTO (%)

MYTIAHNAIOX A.E. — OMIAOX. EMIXEIPHZEQON 13.993.358 87,96
SIF BANAT CRISANA 1.217.400 7,65
AOINOI 698.677 4,39
LYNOAO 15.909.435 100

64



To AloiknTikG Tng ZupBoUAio anapTideTal and Toug akéAouBoug:

Avtwvng Aoupdvoyhou
leddpyiog KoviolGdoyhou
®dwTng Xnupdkog
NikéAaog Zéunohag
Stoia Lazar

Mpdedpog
Avtinpdedpog
Méhog

Méhog

Méhog

Ta ouvonTikd olkovopikd aToixeia Tng eTaipiag yia Tnv Tpietia 2001 - 2003*, eival Ta akdiouba:

I[TINAKAZ ZYNOIITIKQN OIKONOMIKQN 2TOIXEIQN - SOMETRA S.A. (nood ot €)

2001 2002 2003
KYKAO®OPOYN ENEPFHTIKO 25.335.171,37 12.609.897,97 13.637.372,00
METOXIKO KEOANAIO 119.866.461,64 119.866.461,64 119.866.461,64
IAIA KEQANAIA 17.683.895,52 13.886.130,65 10.427.555,00
BPAXYMPOOEIMEX TPAMEZIKEY YNOXPEQZEIX 11.270.712,02 10.458.295,77 8.989.707,00
LYNOAO YNOXPEQZEON 25.779.954,58 20.000.586,24 21.830.561,00
KYKAOZ EPTAZION 38.244.093,69 25.146.549,00 23.613.211,00
MIKTA KEPAH 3.691.092,94 2.414.549,00 2.200.909,00
KEPAH PO ®OPON (1.913.059,55) (730.118,72) 4.418,00

Znp.: ZTnV ag§oAGynon Twv OIKOVOUIKWV OTOIXEIWV TG £Talpiag npénel va AngBel undwn o unepnANBwPIoUGS TNG POULAVIKAG
olkovopiag og ouvduaopd pe Tov uPnAd Babud unotipnong Tou TonikoU vopiopatog (Lei) évavr Tou AoA. HIMA.

H ouvra&n Twv oikovopikwv Kataotdoswy €yive o€ Lei Poupaviag kai n petatponn Twv noowv o€ Apx. yive pe Bdon v enion-
pn nipnA ECB Tou &&vou vopiopatog Tng 31/12/2001, AoA. HIMA / Apx.=386,64,( Eupw /Ao HMA = 0,8813), kal pe Bdon
v enionpn Tipn ECB Tou &vou vopioparog Tng 31/12/2002, 8nAadn Eupd /AoA.HMA = 1,0487, kai Tng 31/12/2003, &n-
Aadn Eupw /Ao, HIMA = 1,2630, kabwg kai 1o péoo 6po Lei/ Aoh. HIMA Tng iiag nepiddou, 2001 = 31.597, 2002 =
33.130 ka1 2003 = 32.658.

INa 10 2004 npoPAénetal éti n eTaipia 6a napoucidogl onpavTIkA avdkapyn Twv pacTnpIoTATWY TNG Kal KEPSOPOopIa wg ano-
TENEOPA KUPIWG TNG OMNOKANPWONG TOU NPWTOU 0TASIOU TV ENEVEUCEWY EKOUYXPOVIGHOU TNG.

Z1patnyikég otéxog g MYTIAHNAIOX A.E. eival va evid&el tn SOMETRA S.A. otn 81ebvi ayopd, eKUETAMEUGUEVN TIG MPO-
opdoeig kal enagég nou dlatnpei.

EAAHNIKH BIOMHXANIA OXHMATQN A.B.E (EABO) - ITOZ0OXZTO ZYMMETOXHZX 22,53%
H EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. (EABO) givai eykateornpévn otn Biopnxavikn Meploxi ©sooalovikng, otn
Zivdo, 3 xinidpeTpa and 1o 150 xIMIGpeTpo TnG EBVIKAG 080U Beooatovikng - ABnvav.

16pUbnke T0 1972 wg L TATEP EANAL A.B.E. pe Metoxikd Kegdhaio 10,2 ekart. Aohapiwv H.MLA. kal okond Tnv napaywyn
Kal 81dBeon:

TEWPVYIKWY ENKUCTAPOV.
doptnywv.

AIKUKAwV.

2T7a0epMV KIVNTAPWV.

To 1986, perd and atgnon tou MeToxikoU KegaAaiou kal perafifaon Tng ouppeToxng Tng auoTplakig nAsupds oto ENNVIKG
Anpdoio, n etaipia petovopdobnke og EAAHNIKH BIOMHXANIA OXHMATQON A.B.E. (EABO).

Tnv 29n AuyoUoTou 2000 uneypdpn n cupgwvia eEayopdg nooooTtol 43% tng EABO and tov Opido MYTIAHNAIQY péow
n¢ MYTIAHNAIOZ A.E. — OMINOZ EMIXEIPHZEQN kai T Buyatpiki METKA A.E. MwAnTég 10 EAANVIKS Anpidaio (5,00%), n
ETBA (18,86%), n l'evikn Tpdneda (13,29%), 10 MeToxiké Tapeio Asponopiag (5,85%). Tautdxpova o ‘Opirog avérape pe
oUpBaon Tnv Sioiknon Tng eTaipiag.

MYTIAHNAIOE A.E.
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To oikénedo Tng EABO, ot Zivdo, kataAapBdvel éktaon 270.000 m2, eva n KaAUpPEVN eNiAVEIT TV NAPAYWYIKWOV EYKATa-
ordoswv Kal Twv ypageiwv avépxetal og 60.000 m2.

O pnxavohoyikdg eEonhiopds NG EABO givar odyxpovog, Bdoer Siebvawv dedopévawv kal povadikdg oTo XMpo TNG EyXdpIag au-
TokivntoBiopnxaviag: MnxavApara CNC og cuvbuaopé pe ovotnpa CAD- CAM kai npéoeg konng LASER nou avtinpoowned-
0UV TIG TEAEUTAIEG EEENIEEIG TG TEXVOAOYITAG.

MapdMnAa, n Texvoyvwaoia nou xpnaoiponolel n EABO yia Tnv napaywyn Twv npoiévtwv Tng €xel avanTuxBei oe ouvepyaoia pe
ywotoUg oikoug Tou €wtepikol 6nwg: SNF, MERCEDES, SCANIA, NEOPLAN, MAN KkA.n.

To éuguxo UNkS Tng EABO anoteleital and e€eISIKEUEVOUG TEXVITEG e Pakpd npoUnnpeaia kal SI0IKNTIKG NPOCWIKO PE TIG
anaitolUJeveS YWWOEIS yid TNV Napaywyn oxnudtwv o ouvepyaoia pe Toug NpoavapepBEvTeG EEVoug 0ikoug.

E18ikdTepa, n karavoun Tou NpoownikoU Tou gpyoataciou gival n akdAoubn:

Epyatotexvikd npocwniko: 639
AIoIKNTIKS NPOCWNIKOG: 322 (ek Twv onoiwv 87 nioTnoVIKO)
MabnTég — onoudaoTég : 24

H napaywyikn diadikacia Tng EABO unootnpiletal ouoiaoTikd and 1o TUAPA noloTikoU EAEyXoU TG ETalpiag Kal ival mioTornol-
npévn 1600 katd AQAP 4 éoo kai kard ISO 9001:2000.

Xtnv EABO napdyovTail ol napakdrw katnyopieg oxnpdrwv, NoAITikoU kal oTparionTikod TUnou:

®optnyd
MupooBeoTikd
Anoppiyparogdpa
Butiopdpa
Eid1kwv npodiaypapwyv

Newgopeia
AoTikd
YnepaoTikd
HAekTpokivnta Aswpopeia (TROLLEY BUSSES).
Toupiorikd
2TpaTiwTiKd PETaQopds Npocwnikou

TeBwpakiopéva oxnpata
Meragpopds npocwnikold (TOMIT)
Mdxng (TOMA)

Oxnpara 4X4 (Jeep)

AVTaANGKTIKA
Kar peifova ouykpotipata dAwv TV avaTtépm TUNwY oxnpdtwy.

Ei&ikdtepa, oto npdypappa napaywyng Tng EABO yia Tnv Tpéxouca xpovid, aAAd kal yia Ta endpeva xpdvia, nepidapdveral e-
KTOG TNG KATAOKEUNG OXNPIATWY TWV QVITEP® KATNYOPIWV KAl N AVAKATAOKEUN-EKOUYXPOVIOUOS S1apdpwy TUNWV OTPATIWTIKWOV
oxnpdTawv.

Eniong, ota nAdioia Twv peMovTIKOV npoypappdtwv Tng EABO evidooetal Baciké koppd Tng cuvappoAdynong Tou dppatog
pdxng (Main Battle Tank — MBT) Twv EMnvikwv Evémiwv Auvdpewy, kabwg eniong kal n napaywyn Tou TE6wpaKIopévou o-
xnpatog «KENTAYPOZ», kai yevikdtepa undpxel EUNAOKN TnG eT1aipiag o 8idgopa npoypdupata Tav EMnvikav Evéniwv Au-
vdpewv, oUpgwva pe 1o EMIMAE 2001 - 2008.
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H otpatnyiki onpacia ng EABO yia v eupUtepn nepioxn Tng Osooalovikng eival peydin yia nepioodtepoug Adyoug:

E&aogalileral n peta@opd Texvoyvwaoiag otn xwpa pag and 1o eEwTePIKO Kal eniruyxdvetal uPnAi EAAnvikn MpoaoTiBéuevn
Agia.

Mapéxeral otabepd €1066npa oTIG olkoyEéveleg Twv 1.000 epyalopévwv TG ETaipiag.

YnpidovTal ouclaoTIKd TOMIKOI UNOKATAOKEUAOTES Kal MPOUNBEUTES 01 omoiol e Th 0€Ipd TOUG avanTUooouV TEXVOAoyia Kal
anaoxohoUv ekaTovTiddeg epyalopévoug.

H MYTIAHNAIOZ A.E. Bewpei Tn pepikn e&ayopd Tng EABO oTpatnyikn kivnon peydAng onpaoiag, n onoia evioxdel Tnv na-
pouaia Tou OpiAoU OTO XWPO TWV AUUVTIKWY €E0NAICHAV, AsiToupyel 8€ napdMnAa aAAd Kal cupPNANPWUATIKG PE TIG UNOAOINES
800 onpavTikéG SpaoTNPIGTNTEG OTOV EVEPYEIQKO KAl HETAANEUTIKG / JETAANOUPYIKS TopEa.

H onpepivi petoxikn odvBeon Tng eTaipiag eival n akdioubn:

METOXIKH 2YNOEXZH - EABO A.B.E.

APIOMOY. METOXON NM020ZTO (%)

EAHNIKO AHMOIO (Yn. Orkovopiav) 131.473 51,00
MYTIAHNAIOL A.E.- OMIAQE. ETIXEIPHEEQN 58.083 22,53
METAMIKAI KATAZKEYAI EANAAOZ AE. 33.359 12,94
FENIKH BIOMHXANIA ANONYMOX

ETAIPIA AMYNTIKOY YAIKOY 19.407 7,53
1. AAINOMOYAOX 15.468 6,00
1YNOAO 251.190 100,00

To AloiknTiké TNG ZupBoUAio anapti¢etal and Toug akdAouboug:

Anpntpiog Kapapyidwng:  Mpdedpog

EAeuB€piog X1dikog: A’ Avtinpdedpog

Eudyyehog MutiAnvaiog: B’ Avt/pog & AleuBlUvwv ZUpBouAog
Nikohaog Kwvotavtividng:  Méhog

Xpnaorog Merpidng: Méhog
Andotohog Kappopidng: Ménog
Eudyyehog Xpuodeng: Ménog
®wTnG Xnupdkog: Méhog
Anpnatpiog MGyaAng: MéNog

AkoMouBei nivakag pe Ta ouvonTIkA OIKOVOpIKG oTolxeia TG Taipiag yia Tnv Tpietia 2001 — 2003. Katd tnv TeheuTtaia xpnon n
etaipia dev npoéPn oe Siavoun pepiopatog. Asv undpxouv anaimoelg Kal Xpén TG ETalpiag évavTi TNG ENIXEiPNONG.

ITINAKAZ 2YNOIITIKQN OIKONOMIKQN 2TOIXEIQN — EABO A.B.E. (nood ot €)

2001 2002 2003
KYKAO®OPOYN ENEPIHTIKO 117.213.284,10 110.763.362,77 175.849.448,55
METOXIKO KEOANAIO 10.063.951,03 10.063.951,03 25.779.000,00
IAIA KEQANAIA 16.068.247,07 28.776.343,58 47.452.871,80
BPAXYMPOOEIMEX TPAMEZIKEY YNOXPEQZEIX 450.77 686,24 24.997.335,96
LYNOAO YNOXPEQZEON 128.430.004,71 114.337.392,60 164.457.631,61
KYKAOZ EPTAZION 144.021.068,71 123.613.456,81 175.428.159,20
MIKTA KEPAH 14.277.641,41 24.917.228,18 42.040.699,68
KEPAH NP0 ®OPON 2.286.074,03 8.727.807,90 21.903.985,97

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN
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HELLENIC COPPER MINES LTD - ITOX0OXTO ZXYMMETOXHZ 29,69%
H Hellenic Copper Mines Ltd 18pUbnke 10 1994. O1 névte 1I8puTIKOI P€TOXOI TNG ETAIpiag ATav n ENAnvikiA MetaMeuTikn Etaipia
16, n auoTpahiavn Oxiana Resources, n Mid East Mines, n X1epiva Ktnpariki kai n Hellenic Investment Bank.

Ykondg Twv perdxwv Tng Hellenic Copper Mines Ltd eival n Asitoupyia piag poviépvag HETAAEUTIKAG ETAIpiAg, n onoia Je Tnv
£(pappoyn olyxpovng TexvoAoyiag aglonolei Ta ugiotdpeva KorrdopaTa XaAkoU Kal dAMwv PeTdMwv otnv Kinpo kai otnv upu-
TEPN MEPIOXN.

H Hellenic Copper Mines Ltd 8pacTnpionoieital atnv e€6pu€n xaAkoU otnv KUnpo, kabmg eniong Kail oTnv napaywyn kabddwv
XaAKoU, UPnANg noiétntag (99,999%), pe Tn PEBodo TNG udpopeTaloupyiag. Ta cuvolikd anoBépata xaAkoU oUp@wva pe
npooareg HENETEG avépxovral og 226.000 1évoug, v n Thola SuvapikéTnTa Tou pyootaciou @Bdvel Toug 10.500 Tévoug &-
Noiwg.

MapdAnAa pe Tn LETAAAEUTIKA TNG Napaywyn NpaypaTonolel Kal YEWAOYIKES Kal UETAANEUTIKESG EPEUVES YIa avaKAAU PN VEWV
KoITaopdrwv. Zuvepydderal eniong yia To okond autd pe Tn ouvdedepévn Tng eTaipia East Mediterranean Minerals, 181oktnaoiag
™G EME kai tng Oxiana Resources.

270 T€A0G Tou 1999 n EAAnvikn MetaMeuTikn Eraipia Atd (EME) kai n auotpahiavi Oxiana Resources, kUpiol H€Toxol Tng
Hellenic Copper Mines Ltd, anogdoioav alénon petoxikol ke@ahaiou pe napaitnon Twv SIKAIWPATWY TV NAAAIOV JETOXWVY, N
onoia kaAUpOnke €€ ohokAnpou and Tn MYTIAHNAIOX A.E. — OMINOZ ENIXEIPHZEQN.

To Tipnpa andktnong Twv PETOXWY TG vV AGYw ETalpiag avirde og € 5.948 xIA. Kal KaAU@Onke €€ oAokAnpou and Tnv av€non
peToxikou keahaiou Tng MYTIAHNAIOZ A.E. nou éhafe xapa Tov NogpBpio Tou 1999.

H Hellenic Copper Mines Ltd pe Tn 8pacTtnpiétntd Tng éxel karaotel nén pia and Tig peyaAiTepeS eEaywYIKES BIoPNXavieg NG
Kdnpou, pe onpavtikég npoontikég avdntugng. H MYTIAHNAIOZ A.E. Bswpei v avarépw e€ayopd oTpatnyikn kivnon peyd-
Ang onpaaciag, n onoia evéuvapwvel Tnv napouacia Tou OpiAou 0To XWPo TG PETaMoUpYIag.

O1 CUPIETOXEG TWV aVWVULWV ETaIpIdV aneTipibnoav oUuewva pe TG 81atdEelg Tou dpbpou 28 Tou KBZ (MA 186/1992) ritol
otnv Tipn Ktnoewg. O1 PeToxég €xouv €€ ohokANpou eEopAnBei. Katd Ty TeAeuTtaia xprion n etaipia v npoéBn oe Siavopn pe-
piopatog. Aev undpxouv anaitAoEIG Kal Xpén Tng eTaipiag évavti TNG ENIXEipnong.

H petoxikn ouvBeon Tng Taipiag eival n akéAoudn:

METOXIKH 2YNOEXZH - HELLENIC COPPER MINES LTD

EAAHNIKH METAAAEYTIKH ETAIPIA ATA (EME) 3.121.369 39,16
MYTIAHNAIOZ A.E.-OMIAQX EMIXEIPHZEQN 2.366.667 26,69
BENWICH HOLDINGS S.A. 754.702 9,47
OXIANA RESOURCES LTD 1.128.326 14,15
MID — EAST MINES 243.988 3,06
LTEPINA KTHMATIKH 202511 2,54
HELLENIC INVESTMENT BANK 153.713 193
LYNOAO 1.971.276 100,00

To AioiknTiké Tng ZupBoUhio anaprtietal and Toug akdhouboug:

Kwvaravrivog Aoigéng: Mpdedpog

KwvoTavtivog Zuddg: AiguBUvwv XUpBoulog & Méhog
Avtwvng Aoupdvoyhou: Avtinpdéedpog

MavwAng Tpiavra@Uiiou: Ménog

Péng Mappidg: Méhog

Owen L. Hegarty: Ménog

Xplot680uhog MnAI®TNG: Méhog
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Ta ouvonTikd oikovopIkd aToixeia Tng eTalpiag yia v Tpietia 2001 - 2003* eival Ta akdiouba:

ITINAKAZ 2YNOIITIKQN OIKONOMIKQN 2TOIXEIQN - HELLENIC COPPER MINES
LTD

(nood og €)
2001 2002 2003
KYKAO®OPOYN ENEPTHTIKO 11.715.181,95 11.283.629,85 9.886.743,87
METOXIKO KEGANAIO 13.862.124,37 13.862.124,37 13.594.276,65
IAIA KEQANAIA 3.843.505,97 4.090.643,90 2.202.524,00
BPAXYNPOOEEIMEL TPANEZIKEL YNOXPEQZEIX 5.069.922,08 5.504.040,11 7.223.459,59
YYNOAO YNOXPEQZEQN - 28.452.949.89 10.304.159,49
KYKAOZ EPTAZION 12.148.849,39 8.300.921,71 4.375.140,27
MIKTA KEPAH 1.184.805,81 (1.173.005,23) (2.407.125,19)
KEPAH PO ®OPON (4.006.199,85) (565.981,91) (2.950.693,25)

* H olviagn Twv oikovopikwy kataotdoswy gyive og Kunpiakég Aipeg (CY) kai n perarponi twv noowv og Apx. &yive pe Bdon
v enionpn TiuA ECB Tou &vou vopiopatog 31/12/2001 &nhadn CY / Apx. = 592,56, kai Tnv enionun Tipn ECB Tou E€vou
vopioparog g 31/12/2002 kai 31/12/2003 nhadh Eupwy/CY = 0,57316 kal Eupwy/CY = 0,58637 avricToixa.

MYTIAHNAIOZ - TIAPATQI'H KAI EMITOPIA HAEKTPIKHZ ENEPTEIAX A.E (MYTILINEOS-POWER

GENERATION AND SUPPLIES S.A.) - [TOZOXTO ZYMMETOXHZ 67%
H etaipia edpelel otov Anpo Apapouaiou, 086¢ Matpdkiou 5-7.

Ykondg Tng eTaipiag eivai:

H kaTtaokeun Kai ekpeTdAAeuon oTabp®v Napaywyng NAEKTPIKNG Kal BEPUIKAG evépyelag, kabag kal n eunopia v yével n-
AeKTPIKNG eVEpyelag atnv EANGSa kal To e€wtepikd. MNa 1o okond auTtod n eTaipia eknovel EAETEG OKOMIUGTNTAG NApaywyi-
KWV 81a8IKaoiwv, EKUETAMEUONG oTaBUWY Napaywyng NAEKTPIKNAG EVEPYEIAS Kal BpUOTNTAC KAOE €idoug (Beppikoi, ou-
pnapaywyng, udponAekTpikof, UBPISIKOL, AIONIKOI KA.N.), KABWG KAl PEAETEG EUNOPIKNG EKUETAANEUONG TNG NAEKTPIKAG Kal
BeppIKNG evépyelag otnv EANAGSa 11 To e€wtepikd. H eTaipia enevdlel n ouppETEXE] O eNeVBUOEIS, KATAOKEUALEI, AeIToUpyEi
Kal eKpeTaAeUETal oTaBpoUs Kal eyKataoTdoelg NAEKTPIKAG evépyelag Kal BgppdtnTag otnvy EAAGSa 1 1o eEwtepikd. H etal-
pia napdyel, eiodyel 1 aviaA\dooel NAeKTPIKN evEpyela kal BeppdtnTa pe okond Tnv epnopia otnv EAAGSa Kal 1o eEnTepIKO.
H napoxn unnpeoiv NPog TPITOUG OXETIKA PE TN HEAETN, NAPAYWYN Kal EKUETAAEUON NAEKTPIKAG EVEPYEICG.

To Metoxiké Kepdhalo Tng Etaipiag avépxetal o€ € 858.000 diaipepévo og 286.000 peToxég ovopaoTikig agiag € 3 ékaatn.

H petoxiki ouvbeon Tng eTaipiag eival n akdioubn:

METOXIKH 2YNOEZH - MYTIAHNAIOZ ITAPATQI'H
& EMITIOPIA HAEKTPIKHX ENEPT'EIAX A.E.

APIOMOY. METOXON NM0Z0ZTO (%)
MYTIAHNAIOZ A.E.-OMIAQE. EMIXEIPHEEQN 191.620 67
METAANIKAI KATAZKEYAI EANAAOX A.E. <METKA» 94.380 33
ZYNOAO 286.000 100

To AloiknTIKG TG ZupBoUAio anapTidetal and Toug akoAouBoug:

lwdvvng Agolnpng: Mpdedpog
Yrapdmiog MNawakonouAog: AvTinpdedpog
Andotohog MnTooBoAéag: Méhog
NikoAaog Mouodg: Méhog
NikéAaog MnakiptZbyrou: Méhog

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

10. IYNAEAEMENEL ETAIPIEL ME TH MYTIAHNAIOL AE - OMIAOL ENIXEIPHIEQON
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Ta ouvonTikd olkovopikd oToixeia Tng eTaipiag yia Tn dietia 2002 — 2003 ival Ta akéAouba:

ITINAKAZ ZYNOIITIKQN OIKONOMIKQN 2ZTOIXEIQN
—MYTIAHNAIOZ I[TAPATQI'H & EMITIOPIA HAEKTPIKHZ ENEPI'EIAZ A.E. (nood oz €)

2002 2003
KYKNO®OPOYN ENEPTHTIKO 205.968,58 751.770,92
METOXIKO KEQANAIO 858.000,00 858.000,00
IAIA KEQANAIA (18.941,90) 408.219,10
BPAXYMPOOEIMEX TPAMEZIKEY YNOXPEQZEIX - -
LYNOAO YNOXPEQZEQN 472.018,52 434.773,59
KYKAOZ EPTAZION 16.427,99 0,00
MIKTA KEPAH 16.427,99 0,00
KEPAH NP0 ®OPON (876.941,90) 427.161,00

MYTIAHNAIOZX - AIOAIKH ENEPT'EIAKH EAAAAOZ AE

(MYTILINEOS-HELLENIC WIND POWER S.A.) - ITOZOZTO ZYMMETOXHZX 56%
H eraipia edpeler otov Anpo Apapouaiou, 086¢ Matpdkiou 5-7.
Ykond¢ Tng eTaIpiag ivai:

H avdnTugn, kataokeun, Asimoupyia Kai eKPUETAAEUON OTABUWOV Napaywyng NAEKTPIKNAG evépyelag e Bdon 1o aloAiké du-
vapiko.

H napoxn unnpeciav Npog TPITOUG OXETIKA PE TN HEAETN, NAPAYWYN Kal EKUETAANEUON NAEKTPIKNG EVEPYEIAS e Bdon To al-
OAIKG Suvapikd.

H ouppeTtoxn og onoladnnote u@ioTdpevn 1 ouoTaBnodpevn eTalpia i eniIxeipnon onolacdANOTE PHopgNg, e 0nolovennoTe
okond, otnv npedann Kal Tnv aAhodani.

H i8puaon Buyarpikdv ETaIpIdV N ENIXEIPACEWY Kal N GUYKPATNON Kolvonpa&liv e onolovennoTe okonod, oTnv npedann kal
TNV aANodanA.

H ouvepyaoia pe onoladnnore vopIkA pop@n pe onolodnnote Quaikd f vopiké npdowno.

To Metoxikd Kepdalo Tng Etaipiag avépxeral og € 900.000 Siaipepévo og 900.000 peTOXES.

METOXIKH ZYNOEXH - AIOAIKH ENEPI'EIAKH EAAAAOZ A.E

APIOMOX. METOXQN MOZ0XTO (%)
MYTIAHNAIOE A.E.-OMIAOX. EMIXEIPHEEQN 504.000 56
METAAAIKAI KATATKEYAI EMMAAOX A.E. «METKA» 216.000 24
AIEONEIZ TEXNOAOTIKES EQAPMOTES A.E. (ITA) 180.000 20
IYNOAO 900.000 100

To AloIknTIKO TG ZupBoUAlo anaprTieral and Toug akGAouBoug:

lwdvvng Asolnpng: Mpdedpog & Algubivav ZUUPRoUNOG
Ytapdriog MavvakdnouAog: AvTinpdedpog

Andotohog MnToofBoAéag: Méhog

Nikdhaog Mouodg: Méhog

Avtwviog Mepaaipiou: Méhog

70



Ta ouvonTikd olkovopIkd aToixeia Tng eTalpiag yia T dietia 2002 — 2003 eivar Ta akdouba:

[TINAKAZ ZYNOIITIKQN OIKONOMIKQN ZTOIXEIQN
—MYTIAHNAIOZ AIOAIKH ENEPT'EIAKH A.E. (nood og €)

2002 2003
KYKAO®OPOYN ENEPTHTIKO 58.343,33 76.558,36
METOXIKO KEGAAAIO 900.000,00 900.000,00
IAIA KEQANAIA 690.116,65 676.276,47
BPAXYNIPOOEZMEX. TPAMEZIKEX YNIOXPEQXEIR - -
DYNOAOYMOXPEQREON 2lez 198265
KYKAOZ. EPTAZION 0,00 0,00
MIKTA KEPAH 0,00 0,00
KEPAH MPO GOPON (209.883,35) (13.840,18)

10.3 Aletaipikég Zuvarrayég

01 digtalpikég nwAioelg Tng Etaipiag pe Tig BuyatpikéS TG, 0l oNoieg onpEIveTal 6T avTiNEoowneUouV HIKPO NOCooTd TwV GU-
VOAIKWY NWANCEWV Kal avTioToIXa Ol SIETAIPIKES ANAITACEIS KAl UNOXPEWAEIS yia Tn xprion 2003, Siapopewdnkav wg GAg:

ITINAKAZ AIETAIPIKQN ITOAHZEQN I'TA TH XPHXH 2003 (nood ot €)
ArOPAZOYZA ETAIPIA

NQAOYZA ETAIPIA MYTIAHNAIOZA.E.  EAEMKAAE.  ZIAHP/KHAE.  STANMED R.D.A SOMETRA S.A. METKAAE.  TCB

TRADING LTD

MYTIAHNAIOZ A.E 35.016,57 7.391,28  270.275,98 43.287.794,29  148.539,54 100.315
STANMED TRADING LTD -14.287 46 97.720,10  546.295,76

RDA 466.784,27

SOMETRA S.A. 41.331.679,67

ZIAHPOMET/KH A.E.

EAEMKAAE. 620.604,94

METKA AE. 4.605.153,12 29.120,84 415.060,88

1CB

1YNOAO 45.922.545,33 64.137,41 7.391,286  85.336,86 4338551439  1.782.22451 100.315

TTINAKAZ AIETAIPIKQN ATTAITH>EQN/YITOXPEQ>EQN I'TA TH XPHXH 2003 (nood
os €)

ETAIPIA EXOYZA THN AMAITHZH

ETAIPIA EXOYZA MYTIANNAIOZAE.  EAEMKAAE.  ZIAHP/KHAE.  STANMED R.D.A SOMETRASA.  METKAAE.  TCB

THN YNOXPEQZH TRADING LTD

MYTIAHNAIOZA.E. 742802 6.14436  8.857.73471 28.145.68319  426.449.79

STANMED TRADINGLTD 120.57007  32.868,60
R
ZIAHPOMET/KHALE.

EAEMKAAE. 4.108,55 579.645,29

METKA AE. 395.348,52 34.362,59 8.680.01227  3.144.15692

TCB

LYNOAO 1.303.398,51 41.790,61 6.14436 17.537.747,04  3.144.156,92 28.266.253,26  1.038.963,68

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN
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1. XPHMATIITHPIAKA ITOIXEIA METOXHI

11.1 Ké€pdn Avd Metoxn

Ta k€pdn avd peroxn yia Tnv nepiodo 1996-2003, napoucidloval oTov akdroubo nivaka:

[TINAKAZ KEPAQN ANA METOXH (nood og €)

MHTPIKH ETAIPIA
ETOX KAGAPA KEPAH LTAOMIZMENOX KEPAH ANA METOXH
NP0 ®OPON APIOMOX. METOXQN PO ®OPON

1996 2.794.520,98 10.048.880 0,28
1997 4.797.452,36 17.774.847 0,27
1998 6.178.885,49 40.520.340 0,15
1999 35.397.376,60 57.403.815 0,61
2000 36.843.653,04 63.616.934 0,61
2001 9.516.408,57 40.520.340 0,23
2002 6.107.713,25 40.520.340 0,15
2003 9.458.113,69 40.520.340 0,23

ITINAKAZ KEPAQN ANA METOXH (nood ot €)

ENOITOTHMENA METEGH
KAGAPA KEPAH LTAOMIZMENOX KEPAH ANA METOXH
NP0 ®OPON APIOMOX. METOXQN NP0 ®OPON

1996 3.653.112,32 10.048.880 0,36
1997 7.116.567,04 17.774.847 0,40
1998 12.335.704,33 40.520.340 0,30
1999 45.759.727,63 57.403.815 0,79
2000 40.749.941,98 63.616.934 0,64
2001 29.676.181,77 40.520.340 0,73
2002 17.595.716,02 40.520.340 0,43
2003 23.278.978,59 40.520.340 0,57

Ta k€pdn avd petoxn éxouv unoloyiobei Bdoel Tou otabpiopévou apiBuou petoxawv. Ma m otdopion Tou apiBpoU TV LETOXWOV
eN@Onoav undYn ol augnoeig Tou PeToXIKOU kepalaiou e ETaipiag pe kataBoAn PETpNTWV, KABMS Kal Ol KEPAAAIONOINCEIG
AnoBEATIKWV.

11.2 HIlopeia Tng Metoxnig

H Etaipia g161x6n otnv MapdMnAn Ayopd Tou X.A.A. Tov lodAio Tou 1995. Tov Alyouoto Tou 1997, npoxwpnoe o€ alénon
TOU PETOXIKOU TNG Ke@aAaiou pe Snpdola eyypa@n Kal PETdragn Twv petoxav e and tnv MapdMnin otnv Kupia Ayopd Tou
X.A.A. O1 pyetoxég Tng Etaipiag sival ehelBepa Sianpaypateloipeg oto Xpnpatiotrpio AV kal xapaktnpidovial and uPnAn &-
pnopeuaipétnTa. H npn kK\eioipatog Tng petoxng v 31/12/2003, diapopewbnke ora € 5,40.

AZioonpeiwtog eival kal 0 augnpévog P€oog Gykog ouvaAhaywv yia Tnv nepiodo (01/01/2003 —31/12/2003) o onoiog @Bdvel
10 136.468 TpXx. nEPNOING.

H peToxi Tng MYTIAHNAIOZ A.E. ouppeTéxel oToug napakdtw SeikTeg:
levikdg Asiktng Kupiag Ayopdg (ASE General Index Composite — ASE), Asiking XovdpikoU Epnopiou, Asiktng FTSE/XAA Mid
40, NAeiktng FTSE/XAA 140, Asiktng FTSE/Med 100, MSCI Small Cap.

Ta ouvonTikd oTaTioTIkd oToIxefa nou a@opolv Thv EEENIEN TG PeToxing kard Ty nepiodo 01/01/2003 éwg 31/12/2003, na-
pouciddovtal oTov nivaka nou akohouBei, kKabwg kal ota SiaypdppaTa nou napatiBevial napakdtw.
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XPHMATIZTHPIAKA XTOIXEIA METOXHZ THZ MYTIAHNAIOZ, ETAIPIKHZ XPHXHZ2 2003

Méon Tipn

Katwrarn tipn

AvataTn Tipn

Mé£o0G npEPNGIOg dYKOG CUVANAQY GV
KaBapd pépiopa peroxng xpnong 2003

ZTATIZTIKA ZTOIXEIA METOXHZ
TipA Elcaywyng

Tiun Kheloipatog 31/12/1997
Tipn KAelofpatog 31/12/1998
Tipn KAelofpatog 31/12/1999
Tiun KAeiofpatog 31/12/2000
Tipn Khelofpatog 31/12/2001
Tipn KAeiofuatog 31/12/2002
Tipn Kheloipatog 31/12/2003

Anddoon 31/12/1997 -31/12/1998
Anddoon 31/12/1998 -31/12/1999
Anddoon 31/12/1999 - 31/12/2000
Anddoon 31/12/2000-31/12/2001
Anddoon 31/12/2001 - 31/12/2002
Anddoon 31/12/2002 - 31/12/2003

Méyiotn Tipn (31/12/2002 - 31/12/2003)
EAdxiotn Tipn (31/12/2002 - 31/12/2003)
Méon Tiyn (31/12/2002 - 31/12/2003)
Méoog Oykog ZuvaMaywv

(31/12/2002 - 31/12/2003)

€3,71
€1,42
€5,78
136.468 Tpx
€0,10

€3,52

€3,74
€11,10
€8,10
€8,94
€5,18
€2,08
€5,40

197,1%
237,03%
-77,01%
-42,05%
-59,84%
61,48%

€5,78
€1,42
€3,71

136.468 Tpx

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

1 XPHMATIITHPIAKA ITOIXEIA METOXHI

73



Adypappa tng I[Mopeiag tng Metoxrig kat tng EE€aEng tou ‘Oykou Zuvaira-
yovard 01.01.2003 €wg 31.12.2003

EEEREE

— PRl e NATILINES B B 1]
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12 MAKPOXPONIO!I ITOXO!
KAl MPOONTIKEL THI ETAIPIAL

12.1 Ilpoorruikég tng Etaipiag

YApepa o1 dpactnpidtnteg Tng MYTIAHNAIOX A.E. - OMINOX ENIXEIPHZEQN enekteivovTal otadlakd and Toug napadooia-
KoUG Topeig Tou S1EBvolg epnopiou HETAMWV — HETAMEUATWY Kal Tn PETANOU pyia, OTOUG TOUEIG TNG EVEPYEIAG KAl TWV AU-
VTIKWV eEonAiopav. AvaiuTikdTepa:

METAAAOYPTIA & AIEONEZ EMITOPIO METAAAQN-METAAAEYMATQN

YT1ov Topéa TG Petahoupyiag, o Opihog éxel eEayopdoel and 1o 1999 mv eraipia SOMETRA S.A. otn Poupavia kal éxel npay-
patonolnoel éva pakponpdBeopo npdypappa enevdloswv Upoug 20 ekat. SoAapinv nou awopd OToV EKGUYXPOVIOHE TOU EpYO-
oraciou TNG SOMETRA pe otdxo va @Bdoel Tnv eThola napaywyn otoug 120.000 tévoug poAURdou, Yeudapyupou, EaVTAGD-
VTag TNV Napaywyikn Tou SuvapikeTnTa Kal EEaopaAifovtag ouyxpovwge, Tn HaKPOXpovN Kal KEpSopOPOo EKUETGANEUCT) TOU.

Eniong o ‘Opinog péow pakpoxpdvimv oupBoAaiwv ENEYXEl onpavTIKG TUNPA TG NAPAywyNng Tou JETAANEUTIKOU GUYKPOTAUATOG
RTB-BOR otn ZepBia, Tou peyadtepou kabetonoinpévou oUyKpoTNUaTog ene&epyaociag kal peranoinong xaAkoU otn AuTikh
Eupawnn. Zta oxé€dia Tou Opihou gival n e€ayopd Tou avwTépw HETAMOUPYIKOU CUYKPOTAHATOS, EQAcoV NPoXwpnaoel n 81adika-
oia 1I81wTIKoNoINCEWS Tou, TOXEUOVTAG aTNV IoXuporoinon Thg B€ong Tou Opiou oTig S1eBvAg ayopEg.

TéNog 0 ‘Opihog ouppetéxel otnv Hellenic Copper Mines Ltd. otnv Kinpo, pe nocootd 29,69%, aMd ota dueoa ox€8id Tou eival
va au&noel 1o nooooTd auté nepaépw. H HCM dpactnpionoleital otnv £6pugn xaAkoU, upning noiétntag (99,999%), pe n
@INIKN P0G To NEPIBAMoV PéBodo TnG uSpopETaMoOUpYiag eva cuvexiCetal n avalitnon Neparépw evioxuong Tng 6éong Tng E-
Taipiag oTov XWPo TNG Napaywyng xaAkoU, aAA kal AANwV ENEVBUTIKWY EUKAIPIWV aTnv EUpUTEPN NEPIOXN TV Baikaviwv.

Tdo0o ot0 81eBvEG epndplo PETANWV-PETAAMEUPATWV, Nou anoTeei To napadoolakd avTikeipevo Tou Opihou, 600 Kal aTov Topéa
TG peTaAoupyiag oTpatnyikds oTtéxog Tng Etaipiag eivar n Siathpnon Tng Kupiapxng 8€ong Tng Kal n enal&non Twv CUVEPYQ-
oIV Nou undpxouv nén atnv eupltepn nepioxn TNG NotioavatoAIkng Eupidnng pe okond Tn PeyIoTomnoinon TV OIKOVOUIKWY 0-
@ENDY and TNV dvodo Twv TIHWV TwV HETAA®WY WS AnoTEAESKA TNG NAYKOOUIAS OIKOVOUIKAG avdkapyng.

ENEPTEIA

01 npoonTikég Tou Opihou oty Napaywyn Kai eunopia NAEKTPIKNAG evépyelag diaypdgovrar Idiaitepa BeTIKES, agou pe v and-
KTnon Tng TENIKNG dbelag eykatdoTaong oAoKANPWONKE n BaAcIKn nNposTolpacia yia Tnv uAonoinon Tng enévduong Tou Beppion-
AekTpIKoU oTaBpol napaywyng Kal gnopiag NAekTpIKNG evépyeiag 400MW oto Boho.

0 'OpINog NpowBHVTaG A TIG avayKaieg NPonapacKEUACTIKES Kal OPYAVOTIKEG pUBLIoEIg avapével Ty TENIKA SiaTinwon Twv
«Kwdikwv Alaxeipiong Tou ZuoTAparog Xuvalaywv HAekTpikAg Evépyeiag» olpgwva pe Tig diatd&eig tou N 3175/03, npo-
KeIUévou va ouppeTdoxel oTov Slaywviopd yia «véa 10xU» nou npoPAénel o avwtépw NOPOG Kal N GUPHETOXNA auTh 0poBeTei TN
évap&n ulonoinong Tou XTabpol Twv 400 MW atov BoAo. EkTiudral, und TG vEEG OUVONKES, OTI N KATAOKeUN Tou otabpou,
€va €pyo Tou onoiou n uhonoinon Ba diapkéael 2,5 xpdvia kal Ba anoTeAEoEl opdoNO OTNV NAPAywyn Kal NMOANCN EVEPYEIAG
and 1816tn enevduTh, Ba ekKIvATEl evidg Twv apxawv Tou 2006.

Extdg EANGS0G npowBolvTal EVIATIKES MPOEPYATieS yia TNV cUppETOXN Tou OPiAou OE ouvepyaoia Pe KUNPIAKES ETAIPIES aTny
ayopd nAeKTPIKNAG evEPyeIag TNG KUnpou, oTnv onoia ol OXeTIkéG pubpioeic aneheuBépwang TG ayopds, CUHNINTOUV PE TV €-
vtagn Tng Noou otnv Eupwnaiki ‘Evaon.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN
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AMYNA

H apuvtikn Biopnxavia eival évag otparnyikog Topéag otov onoio o Opilog oxediddel va emideifel onpavTiki napouaia, avanticooviag
Tn Spaotnpidtnta auth £ni Tou Napdviog péow G METKA A.E. kai Tng EABO A.B.E. kal LEMOVTIKG Péow GAV ETAIPIRV Kal ouva-
WV dpactnpiotATwy Tou ApuvtikoU Topéa nou okonelel va enektabel. Asdopiévou 0T ol apuvTikES dandveg ornv EMGSa ival noAd
ONPAVTIKES, N ENNVIKA KuBEpvnon UIoBETnoe pia vEa NoAmKn ennpeddoviag pIdikd Tov Topéa Twv AUUVTIKWOV eE0nANIopIaV, augdvovtag
onpavtikd 1o nooootd G EMnvikig MpoomiBépevng Agiag (EMA) nou avrinpoownelUel Th GUHLETOXA Tav ENNVIKGOV Blopnxaviav and
10-15% nou ritav péxpl onpepa, og 25 - 30%, pe npoonTiKA 10 v ASYw N0CooTO va AugnBei akdpa NEPIOOOTEPO OTO UEAAOV.

"Hén e&etdCetal and 1o Ynoupyeio EBvikng Apuvng (YEGA), katdmiv oxeTikng npdtaong Tou Opidou MuTtiAnvaiou, va yivel uno-
XPEWTIKA N GUUPETOXN TNG EMNVIKAG Blopnxaviag og nooootd EMA 40% kat’ eNdxIoTov nocoaoTo.

MeTtd Tnv éykpion and Tnv kuBépvnon Tou MeviagTols Meoonpdbeapou EEonAioTikou Mpoypdpparog, To GUVONIKG Uog Twv
npoypappdrwv ota onoia o ‘OpiAog SIEKBIKET onpavTikn oupueToxn, cUP@®VA PE TIG NApoUoES Kal TIG HEANOVTIKG oxedlaldpe-
VEG KATAOKEUAOTIKEG SUvATATNTEG TOU, avépxeTal oTo noodv Twv 8,0 8io. eupw (3,0 Tpio. Apx.) nepinou. To NocooTd cuppETo-
xng Tou Opidou ora ev Adyw npoypdppara ekmipdral oto 20 - 40% nepinou, Atol 2,70 di0. eupw (920 dio. dpx.) nepinou.

Tnv napouoa nepiodo, yia noAAd and autd Ta apuvtikd npoypdupara, o ‘Opiiog MutiAnvaiou BpiokeTal og enagn pe Toug &-
VOUG KUPIOUG KATAOKEUAOTES apuvTIKoU UAIKOU oI onoiol eival npopnBeuTég Twv EAMnvik@v E.A., npokeipévou va enimuxel pe-
YGAO UNOKATAOKEUAGTIKG £pY0 N KAl oUPNapaymyn onNIK@V cuoTnpdTwv oTa nAaiola Twv AvrioTadpioTikov QeeAnpdTwv Kal
yia Tig duo etaipieg (METKA — EABO).

Yuykekpiuéva, n METKA, éxel unoypdyel oUpguva ouvepyaoiag i Sianpaypateleral e unoPn@ioug npounBeuTég Twv E.A.
TNV CUPPETOXN TNG 0Ta véa npoypdppara nou oupnepiiapBdvovral oto véo EMIMAE, énwg eival Ta apgiBia Tebwpakiopéva o-
xAparta, véeg TopniAeg, Ta Xuotipara Avriagponopikig Apuvag, Ta TeBwpakiopéva Oxnpata Mdxng MnxavikoU, yé@upeg Kd-
AUPNG Enpav KwAUPATWY, avBpwno@uyoKeVTPIKNA povdda yia Tng avdykeg Tng MoAepikng Aeponopiag, kal dMa npoypdupara
HIKPOTEPOU PeYEBoUG. TENOG ekTIUdTal 6Tl éva onpavTikG KoppdT TG kataokeung Tou TeBwpakiopévou Oxnpatog «KENTAY-
POZ» kataokeung EABO 6a avareBei otnv METKA.

Mépav Twv avwTépw, Kal Pe TV epnelpia nou éxel anokTnBei and Tnv ENITUXN eUNAOKNA oTa avTioToixa ENnvikd npoypdpupata, n
METKA 81ekdikei onpavrikd unokataokeuaoTikd €pyo and Ti§ etaipie Raytheon, Lockheed — Martin kai HDW yia Ta npoypdp-
pata PATRIOT kai Twv unoBpuxiov U-214 EEvwv Xwpwv.

H EMnvikA Biopnxavia Oxnpdrav A.B.E. (EABO) sival pia otparnyikig onpaciag etaipia ye SINAA eNIXEIPNUATIKA Kal EUnopl-
KN anooToAn Goov agopd oTnV NAPOXN UNNPECIWMV KAl NPOIOVTMV oTPATIWTIKAG Xxprong yia TIg EAAnvikéS “Evonieg Auvdpelg kal
oTNV Napaywyn eunopikol TUnou npPoidvTwv.

0 Opidog MuTtiAnvaiou, péow autig, al&naoe TIG KATAOKEUAOTIKES TOU SUVATATNTEG OTNV NApaywyn aguvTikoU UAIKoU, Sedopé-
vou 61 o1 ouvépyieg Twv dUo etaipiwv METKA A.E. kai EABO A.B.E. ival noAd peydieg, xwpig va undpxel aAnAoOEMIKAAUYN
TWV KATAOKEUAOTIKWV TOUG POAWV Kal w¢ €K TOUToU SnpioupynBnkav NoAU eUVOIKEG NPOONTIKES yia avdAnyn onpavTikoU uno-
KaraokeuaoTikoU €pyou ota apuvTikd npoypdppata Tov E.A.

YuyKekpIuéva, alénaoe onpavTikd To N0o00Td CUPPETOXNAG TOU 0TO NPAypdppa Tng npoundeiag Twv 170 Appdrwv Mdxng, Aap-
Bavopévav undwn Twv SuvaTtotTATWV Kal Twv Pnelpidv Tng EABO otnv TEAIKA ouvappoAdynon Kai oTnv evowpdraon ouoTnpd-
Twv (Assembly & System Integration) og napdéuolou eidoug e&onNiopo.

Exmipdral ém o1 npoonTikég nou napouaiddovral yia éva peydAo nocooTd oupnapaywyng Tou Opidou MuTiAnvaiou gival noAd
EUVOIKEG, SeSoPEVWY Kal Twv AoIn@v npoypapudrav, énwe Ta npoypduuata npopnbelag ap@iBiov TeBwpakiopévav, KoIvov
Kal 181KV OXNPATWY, KIVATOV YEQPUPWY, OXNPATwV MnxavikoU, EKOUYXPOoVIOHOS TWV UNapxOviwy dppdrav Kal Aoinav oxnpd-
TV KA.M., KaBwG Kal dMa npoypdupara nou nepidapPdvel 1o eykpifév véo EMMAE twv EMnvika@v E.A., yia Ta onoia eupioke-
T1a1 Ndn 010 0Tdd10 TwV SlanpayUaTeloswy e KATAOKEUAOTIKOUG 0fKOUG Tou EEWTEPIKOU.
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0 ‘Opihog MutiAnvaiou anodidel peydAn onpacia otnv eniteugn uwnAou nocooTold EMNvIKNAG MpoomiBéuevng Agiag ota npoid-
vta Tng EABO kai éxel w¢ okond Tnv avdntugn olyxpovng TEXVoAoyiag e anwtepo okond Tnv al&non Tuv KATAOKEUAOTIKGY
duvarotnTwv Tng, yia va peiwdei n edptnon g and Toug EEvoug NPopPNBEUTES Kal N CUVEXNAG AnWAEIQ cuVaAAdypaTog.

‘Ooov agopd v Tpéxouoa xpnon €roug 2004, avapévetal nepaImépw SieUpuvon Tou KUKAOU £pyacidv, TG kepdogopiag Kal
akopn peyahltepn BeATinon SAwV TwV XPNHATOOIKOVOUIKWY SEIKTWOV.

Ma 10 2004 n 1don Ba ouvexioTel eva avapéveral oto dpeco péMov n and pakpoU Xxpdvou ouppwvnBeioa kal npoavayyehei-
oa oUppaon tou TOMA KENTAYPOZ Kal Twv HaKpoxpovIiwy oULguvIAV — nAaiolo pe 1o YEOA, ol onoieg, napdAAnAa pE TIG
npoypappanopeves EaywyES OTIC VEITOVIKEG XWPES €aopaAifouv TNV aviaywvioTIKGTNTA Kal To PéMov Tng EABO yia nodd
xpévia.

Q¢ anotéeopa ¢ avantugng Tng EABO Kal Tng Asitoupyiag Tng e 1I81wTIKOOIKOVORIKA KpITApId, npokunTel &1l oGvTopa n €Tal-
pia auti Ba NAnpoil Ta KpITAPIA gl0aywyng Tng oTo XpnpaTtioTnplo AGwv ABnvav, L okond Tnv GvTAnon Twv anapaimiwy Ke-
@aAaiov yia Tnv uhonoinon Twv enevdloewy Kal Tn diacpdAion Tng avantu&lakng Tng nopeiag.

12.2 TIpoPréerg I'a Tnv Tpéxouoa Xprion

O1 npoonTikég Tou Opidou yia 10 2004 eival 181aitepa a101680&e¢. H ouvexiZdpevn al&non Twv TIHWV Twv BaciK®V PETAAN®Y,
nou &ekivnoe ota TAN TNG NEpAcpEVNG Xpovidg Kal avapéveral va diatnpnbei Ta apéowg endpeva xpdvia, os ouvduaoud pe Ty
al&non Tng ZATNONG ouvnyopoUV yId Th GNAVTIKA dvodo Twv epyaciwv Tou Opihou otov Topéa Tou pnopiou PETAM®Y Kal Tng
peTaAoupyiag.

YTov Topéa TnG evépyelag o ‘Opinog ohokANpwaoe Npdo@ata To TeheuTaio otddio Twv S1adikacidyv yia TV npaTn povdda napa-
VOV NAeKTpIopoU otnv EAAGSa and 18iwTikn eTaipia pe Tnv AMyn Tng ddeiag eykardotaong Tou orabpol napaywyng 400 MW
oTo BdMo, n onoia sival navopolétunn pe Tnv und avéyepon povada Tou Aaupiou kal 6a aveyepbei eniong and Tn Buyatpikn
METKA. Eniong, ota 17éAn Tou 2004 avapévetal va Eekiviael n uhonoinon 8Uo aloAIKwv Ndpkwv oUVONIKAG 1oxUog 27 MW 1a
onofa Ba ohokAnpwBoUv evidg 18 pnvav, eva eninpdobeta o ‘Opidog Siepeuvd Tnv miBavéTnTa avdnTugng véwv oTabuwy napa-
YWOYNG OF VEITOVIKEG XWPES.

TéNog otov Topéa Tng dpuvag o ‘Opihog avapével va uhonoinBoUv ol and pakpoU XpAvou NpoavayyeNOEIOES OUPpWVIES e TO
YEOA, o1 onoieg napdAAnAa pe TI NpoypappaTiOpeVeS EEaYWYES OTIG VEITOVIKEG XWPES KAl Th onpavTikn §paoTtnpidtnTa o€ o-
xApara noAimikoU TUnou, dnpioupyouv TIG Npolnobéoelg pakpdxpovng avantuglakig nopeiag tng EABO.

‘Ocov agopd Ta anoreAéopata o€ eninedo Opitou kail pe Bdon ta AAM avapéveral o KUKAoG epyacidv va Eenepdoel Ta €500 &-

Kkar. (évavr €460 ekar. 10 2003) eva) Ta k€SN NPo POpwV Kal dikalwpdTwy peloynegiag ektipdral éti 6a akohoubricouv avd-
Aoyn PETAPOAN.

MYTIAHNAIOE A.E.

OMIAOX ENIXEIPHIEQN

13. NAPAPTHMA
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13. NAPAPTHMA

]3 .MNapaprnpa

MPOXKAHXH TON METOXQN THZ ANQNYMHX ETAIPIAYX. ME THN ENQNYMIA MYTIAHNAIOX A.E. - OMIAOZ
ENIXEIPHZEQN

EKOEXH TOY AIOIKHTIKOY ZYMBOYAIOY THZ MYTIAHNAIOZ A.E. - OMIAOX EMIXEIPHZEQN

MPOXAPTHMA TOY IZOAOTMZMOQOY THZ MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN

ENOMOIHMENH EKOEXH AIAXEIPIZEQX TOY A.%. THX MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN
MPOXAPTHMA ENOMOIHMENQN OIKONOMIKQON KATAXTAYXEQON THX MYTIAHNAIOZ A.E. — OMIAOX ENIXEIPHZEQN
OIKONOMIKEX KATAZTAXZEIZ THZ MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN THZ 31-12-2003
ENOTMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THZ MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN THX 31-12-2003
ZYNOMTIKH AOTIZTIKH KATAXTAYH THZ MYTIAHNAIOX A.E. — OMIAOX EMIXEIPHZEQON THX 31-3-2003
ZYNOMTIKH AOTIZTIKH KATALTAZH THZ MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN THX 30-6-2003
ZYNOMTIKH AOTIZTIKH KATAZTAXH THZ MYTIAHNAIOX A.E. — OMINOZ ENIXEIPHXEQN THZ 30-9-2003
ZYNOMTIKH AOTIZTIKH KATAXTAZH THZ MYTIAHNAIOZ A.E. — OMINOZ ENIXEIPHZEQN THX 31-3-2004

ENOIMOIHMENH ZYNOMNTIKH AOTIZTIKH KATAZTAXH THX MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN THX
31-3-2003

ENOMOIHMENH ZYNOMTIKH AOTIZTIKH KATAXTAZH THZ MYTIAHNAIOZ A.E. — OMIAOX ENIXEIPHEEQN THX
30-6-2003

ENOMOIHMENH ZYNOMTIKH AOTTETIKH KATAXTAZH THZ MYTIAHNAIOX A.E. — OMIAOX ENIXEIPHXEQN THX
30-9-2003

ENOMOIHMENH XYNOMNTIKH AOTIZTIKH KATAZTAZH THZ MYTIAHNAIOZ A.E. - OMIAOZ EMIXEIPHZEQN THX
31-3-2004

OIKONOMIKEZ KATAZTAZEIX THZ METKA A.E. THX 31-12-2003

ENOMOIHMENEZ OIKONOMIKEX KATAXTAZEIZ THX METKA A.E. THZ 31-12-2003

OIKONOMIKEZ KATAZTAZEIX THX EAAHNIKHZ BIOMHXANIAX OXHMATQN A.B.E. (EABO) THX 31/12/2003
OIKONOMIKEX KATAXTAZEIX THZ MYTILINEOS FINANCE S.A. THX 31-12-2003

OIKONOMIKEX KATAZTAXEIZ THZ TENIKHZ XIAHPOMETAAANIKHZ A.E. THZ 31/12/2003

OIKONOMIKEX KATAXTAZEIX THX EAEMKA A.E. THX 31/12/2003

OIKONOMIKEX KATAZTAZEIX THX SOMETRA S.A. THX 31/12/2003

OIKONOMIKEX KATAZTAZEIZ THZ MYTIAHNAIOZ MAPAIQIH KAI EMMNOPIA HAEKTPIKHZ ENEPTEIAY A.E. THX
31/12/2003

OIKONOMIKEZ KATAZTAZEIX THZ MYTIAHNAIOX AIOAIKH ENEPTEIAKH EANAAOZ A.E. THX 31/12/2003

MYTIAHNAIOE A.E.

OMIAOZI ENIXEIPHIEON
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[MPOZKAHXZH
Twv petdxmwv tng Avovupng Etaipeiag pe tnv enwvupia
MYTIAHNAIOZ A.E. - OMIAOZ EITIXEIPHZEQN
AP.M.A.E.23103/06/B/90/26

Ye TakTikA MevikA Xuvéeuon

YUpgpwva pe Tov VOO Kal To KaraoTtaTikd Tng Etaipiag 1o AloiknTikd ZupBoUAio kaAei Toug MeTdxoug Tng o€ TakTikn Mevikn Zu-
véheuon, (katéniv e181kng adeiag Tou Ynoupyeiou Avdntugng yia Tnv npaypatonoinon Tng Xuvéheuong ekt £8pag Tng Etal-
piag), Tnv 24/06/2004, npépa Mépuntn kai wpa 13:30 orig aibouoeg Tou Eevodoxeiou ‘METAAH BPETANIA', MAareia Zuvtdy-
parog, Abnva.

OEMATA HMEPHXIAZ ATATAEEQX

1. YnoBoAi npog éykpion Tou looAoyiopol Tng eTaipikig xprong 01/01/2003 éwg 31/12/2003 kabg kai Twv Evonoinpévawv
Orkovopik®v Karaotdoswy, padi pe TIG OXETIKEG EKOETEIG Tou AloIknTikoU ZUpBouliou kal Twv EAeyKT@v.

2. 'Eykpion 81a6éogwg anoTteAeopdrwy TN TaIpikig xpnosws and 01/01/2003 — 31/12/2003.

3. AnaArayn Twv Medwv Tou AloiknTikoU XupBouliou kal Twv EAeykTdv and kdbe eubivn anodnpiwong yia Ta NeEnpaypéva g
xpnong 2003.

4., EKhoyn TakTIKoU Kal avanAnpwpaTikol opkwToU EAEYKTA yia TNV TpEXOUTa XpNnan Kal npoadlopiopdg Tng apolfng autou.

5. ‘Eykpion Twv KataBAnBeiodv apolBwv Twv HeAdV Tou AloiknTikoU ZupBouiiou kat’ dpbpo 24 tou v.2190/1920 kai kabopi-
opdg apoIPig Toug yia Ty Tpéxouaa xprion Kat' dpdpo 23a Tou v.2190/1920.

6. Aidpopeg avakovwoelg yia Tnv nopeia epyaciwv Tou Opidou.

‘Ohor o1 Méroxol Tng ETaipiag éxouv Sikaiwpa va AdBouv pépog oTn ZuvéAeuon kal va yngicouv autonpoonwg A 81" avTinpo-
ownou. Kdbe petoxn éxel Sikaiwpa piag Yrgou.

O1 Méroxol nou eniBupolyv va AdPouv P€pog otn XuvéNeuon npénel, péow Tou XelpioTol Toug oto XUompa AUAwv TiTAwv
(X.A.T.) va deopetioouv T0 GUVOAO i PEPOG TwV PETOXWV MOU KATEXOUV kal va napaidBouv an’ autév BePainon deopelocws
PETOXAV, TNV onoia npénel va kataBéoouv névte (5) Touhdxiotov npépeg Npiv and v npepopnvia Tng TakTkAG MevikAg Zuvé-
Aeuong ora ypageia ng ETaipiag (Matpdékiou 5-7, Mapouol, T.K. 151 25, Yneubuvog kog Kévtog NikoAaog). Ze nepinmwon
nou Sev éxel 0pIoBEi XEIPIOTAG Kal 01 ETOXES UpiokovTal aTov 181kG Aoyapiaopd, Pepainan deopelosws PeToxay Ba xopnyei-
Ta1 and 1o Kevrpikd AnoBetripio Agdv (Maupokopddtou & Axapvav 17).

Mapouoal, 28 Mdiou 2004
To AioiknTiké ZupBouhio

MYTIAHNAIOE A.E.

MAPAPTHMA
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