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1. The Board of Directors of MYTILINEOS HOLDINGS SA

2. The Board of Directors of DELTA MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL
INDUSTRIAL TECHNICAL S.A.

3. The Board of Directors of ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL SA

June 18, 2007

The Boards of Directors of ‘MYTILINEOS HOLDINGS SA’ (hereinafter referred to as ‘MYTILINEOS’), ‘DELTA
MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL S.A’
(hereinafter referred to as ‘DELTA’) and ‘ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL SA’
(hereinafter referred to as ‘ALUMINIUM’) (together referred to as the ‘Companies’) intend to proceed with the
merger of the Companies through the absorption of DELTA and ALUMINIUM from MYTILINEOS (hereinafter
referred to as the ‘transaction’) according to the decisions of the Boards of Directors’ meetings held on the 28t of
March 2007. The merger will take place according to the provisions of Articles 69-77 of L.2190/1920 in
conjunction with the provisions of Articles 1-5 of L.2166/1993. The Balance Sheet Transformation date has been
set at 31st of March 2007.

The completion of the merger is dependent on obtaining the necessary approvals and permissions from the
Companies’ General Meetings and the relevant authorities as stipulated by the Law.

The Companies’ Boards of Directors have requested Alpha Bank (‘Alpha’), EFG Telesis Finance (‘EFGTF’) and
NBG International Limited (‘NBGI’) to estimate the Companies’ equity values and indicate a range of fair values
for each of the Companies as well as a range of fair exchange ratios of the shares of MYTILINEOS, ALUMINIUM
and DELTA, in accordance with the engagement letters signed on 01/04/2007.

In arriving at our opinion, we have among other things, reviewed:

(i) publicly available information concerning the business of each of the Companies and of certain other
companies engaged in businesses comparable to that of the relevant Company;

(ii) the audited financial statements of the Companies for the fiscal year ended December 31, 2005 and
2006 prepared in accordance with the International Financial Reporting Standards;

(iii) the un-audited financial results of the Companies and financial analyses for the period ended March 31,
2007;

(iv) the final draft of the Merger Agreement to be published

(v) financial information and other data relating to the business and financial prospects of the Companies,
including estimates and financial forecasts (dated June 18, 2007) prepared by the management of the
Companies, that were provided to us by the Companies and are not publicly available, as confirmed by
the representation letter (dated June 18, 2007) provided to us;

(vi) research analysts reports on the Companies and their respective sectors.
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In addition, we have held discussions with members of the management of the Companies about the past and
current business operations of the Companies, the financial condition and future prospects and operations of the
Companies.

Our opinion on the fairness of the share exchange ratios was were based on the aforementioned data as well as
on other additional information provided by the management of the Companies, which have assured us on the
accuracy of such information.

The valuations were made according to the following widely accepted principles and methodologies, and final
conclusions were made after considering the appropriateness of each methodology.

The Discounted Cash Flows method is based on the principle that the value of an investment / company is equal
to the net present value of its future free cash flows, being the difference between the operating cash inflows
(before interest) and the cash outflows related to the financing of the capex and working capital needs and tax
payments, discounted at an appropriate discount rate reflecting the opportunity cost of money invested at similar-
risk projects. The specific method requires the calculation of the company’s free cash flows for an explicit time
period in the future, the calculation of a terminal value being the company’s value in perpetuity, post the explicit
time period, and the estimation of the discount rate of the free cash flows. It must be noted that this method
estimates the enterprise value that then has to be reduced by the company’s net debt in order to estimate its
equity value.

The Multiples in Comparable Transactions method determines a company’s value based on comparable
precedent transactions. Valuation multiples are estimated for each of the comparable transactions and the
average and median of the multiples are calculated. These multiples are then applied to the company’s relevant
historical financial figures in order to estimate a valuation range for the company.

The Multiples of Comparable Companies method is based on the principle that the value of a company can be
approximated by the value that fully informed and rationally behaving investors attribute to listed comparable
companies. The method requires the selection of an appropriate sample of listed companies that are comparable
to the company under consideration. For each of the comparable companies, depending on the case, the
following multiples are calculated:

= Enterprise value over Profits before interest, tax and depreciation (EV/EBITDA)
= Price per share over Earnings per share after tax (P/E)
= Enterprise value over Megawatt (EV/IMW)

Through the calculation of these multiples for each of the comparable companies, it is possible to estimate
multiples indicating the value that investors attribute to comparable companies. These multiples are then applied
to the company’s relevant projected financial figures in order to estimate a valuation range for the company.

Based on the Discounted Cash Flows and Multiples in Comparable Transactions methods, ALUMINIUM's range
of values was estimated between Eur 532.4 million and Eur 588.5 million, or Eur 13.66 — 15.10 per share. The
valuation results are briefly presented on the following table:
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METHODOLOGY EQUITY VALUE PRICE PER SHARE

(IN EUR MILLIONS) (INEUR)
Multiples in Comparable Transactions 530.4 - 595.5 13.61-14.77
Discounted Cash Flows 532.4 - 558.5 13.66 - 15.10
FAIR VALUE RANGE (as of March 27, 2007) 532.4 -588.5 13.66 -15.10

Based on the Discounted Cash Flows and Multiples of Comparable Companies methods, DELTA’s range of
values was estimated between Eur 82 million and Eur 90 million, or Eur 6.56 — 7.20 per share. The valuation
results are briefly presented on the following table:

METHODOLOGY EQUITY VALUE PRICE PER SHARE

(IN EUR MILLIONS) (INEUR)
Multiples of Comparable Companies 824-94.6 6.60-7.57
Discounted Cash Flows 75.04-83.7 6.00-6.70
FAIR VALUE RANGE (as of March 27, 2007) 82.0 -90.0 6.56 —7.20

According to international practice, the valuation of holding companies, like MYTILINEOS, is based on the “sum-
of-the parts” methodology, where all participations are valued on a stand-alone basis (with the by-case
application of the aforementioned valuation methodologies) and then the holding company’s value is estimated as
the sum of these values based on its ownership percentage of each of the companies. This methodology allows
us to assign different valuation multiples and discount rates to individual companies’ cash flows, taking into
consideration the different business activities, the prospects, and the risks of each individual company. The value
resulting from the “sum-of-the parts” methodology has been increased by the present value of the management
fees received by MYTILINEOS from ALUMINIUM and METKA (also taken into account when calculating the
value of these companies) and decreased by the net debt of the parent company (taking into account a) the
acquisition cost of treasury stock and b) the capital gains arising from its valuation at prices prevailing at the date
of valuation). It must be noted that in the calculation of bank debt we have not taken into account amounts related
to the financing of the purchase of treasury stock, as this is viewed as a readily convertible to cash item. Further,
the value was increased by an amount of ¢. Eur 3.8mn being the outstanding balance as at 27/03/2007 that
MYTILINEOS is expected to receive as final instalment of the compensation from the Export Credit Insurance
Organisation (ECIO). Based on the above, MYTILINEOS's range of fair values was estimated between Eur
1,385.7 million and Eur 1,558.8 million, or Eur 34.20 — 38.47 per share, as shown in the following table:
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COMPANIES EQUITY VALUE GROUP’S HOLDING % PRICE PER SHARE
(IN EUR MILLIONS) 27/03/2007 (INEUR)
ALUMINIUM 532.4 - 588.5 52.14% 13.66 — 15.10
METKA S.A. 852.9 - 938.2 53.19% 16.42 - 18.06
DELTA 82.0-90.0 63.05% 6.56 — 7.20
Mytilineos Finance S.A. 74.0-90.0 99.99% n/a
Thoriki AEBE 20.0-25.0 100.00% n/a
Sometra S.A. 89.0-111.0 92.79% n/a
Mytilineos S.A  Renewable 121.9-134.8 100.00% n/a
Sources of Energy
Mytilineos Power Generation & 127.6 - 141.4 100.00% n/a
Supplies S.A.
ELBO S.A. 97.3-113.9 43.00% n/a

Value of Participations

1,250,8 - 1,405.8

Value of Participations

1,250.8 - 1,405.8

Net debt (58.5)
ECIO 3.8
Management Fees 189.6 — 207.7

Equity Value Mytilineos SA

1,385.7-1,558.8

Price per share:

34.20 - 38.47

We believe that the valuation methodologies used are appropriate for the purpose of determining the fairness of
the Companies’ values and we have not encountered any significant difficulties in their application. The valuation
exercise was based on the assumption that all Companies will continue their operations on a stand-alone basis.
Therefore, we have not examined the potential positive or negative effects of the merger transaction, such as
economies of scale, other synergies, merger-related costs, etc. Further, the valuation exercise has not taken into

account the expected positive effects of the strategic alliance of MYTILINEOS with Endesa.

Based on the analysis presented above, the range of share exchange ratios implied by the estimation of the
range of fair values for each of the Companies is the following:
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From 2.5035 to 2.5477 shares of ALUMINIUM over 1 new share of MYTILINEOS

From 5.2132 to 5.3428 shares of DELTA over 1 new share of MYTILINEOS

It must be noted that the results of our exercise do not purport to be an objective valuation of the equity values of
each of the Companies, but rather an objective estimation of their relative values in the context of the proposed
merger.

According to the share exchange ratios recommended from the Companies’ Boards of Directors, ALUMINIUM's
shareholders will exchange 2.5291 old shares for each one (1) new share of MYTILINEOS or each one old share
of ALUMINIUM will correspond to 0.39539749 shares of MYTILINEQOS, and DELTA'’s shareholders will exchange
5.2963 old shares for each one (1) new share of MYTILINEOS or each one old share of DELTA will correspond to
0.188807479 shares of MYTILINEOS. In our opinion, the above proposed share exchange ratios fall within the
range of share exchange ratios implied by the Companies valuations and therefore the proposed exchange ratios
are considered fair according to the provisions of Articles 69-77 of L.2190/1920 in conjunction with the provisions
of Articles 1-5 of L.2166/1993 and the relevant provisions of Athex Regulation.

With respect to the financial analyses and forecasts provided to us, we have assumed with your consent, that
they have been reasonably prepared based on assumptions reflecting the best currently available estimates and
judgements by the management of the Companies as to the expected future financial results and condition of the
Companies to which such analyses or forecasts relate. With your consent we have assumed that all financial,
accounting, legal, tax and other information that was the subject of our discussions or reviewed by us is complete
and accurate and we have relied upon, without independent verification, the accuracy and completeness of all
such information in giving our opinion. In addition, we have assumed, with your consent, that the future financial
results referred to above will be realised in the amounts and time periods contemplated thereby. Our views are
necessarily based on economic, market, and other conditions as in effect on, and the information made available
to us as with the representation letter dated June 18t 2007. It should be understood that subsequent
developments may affect our views and that we do not have any obligation to update, revise, or reaffirm the views
expressed in this letter.

We accept no responsibility for any legal, regulatory, taxation or accounting matters related to the merger, to
which we understand that the Companies have obtained such advice if it deemed necessary from qualified
professionals. Our work does not include an evaluation of the Companies’ Boards of Directors decision to
proceed with the merger and recommend its approval to the Companies’ shareholders. Furthermore, we do not
express an opinion regarding the future values or share prices of the Companies at any point of time.

Our opinion as expressed on this letter is provided for the benefit of the Companies’ Boards of Directors, in
accordance with the requirements of Athex Regulation on merger transactions, and is addressed to the Boards of
Directors of the Companies for the specific purpose. The shareholders of the merging companies, MYTILINEOS,
DELTA and ALUMINIUM, are entitled to be informed on the content of the specific letter according to the
provisions of Article 73 of Law 2190/1920. Otherwise, this letter may not be used or relied upon by any third party
for any purpose whatsoever except with our prior written consent in each instance. Finally, it should be noted that
this letter is valid as long as the merger is completed in accordance with the terms decided and announced by the
Companies’ Boards of Directors.

This document is a translation of the Greek version of the Opinion Letter and for legal
purposes the Greek version should prevail under all circumstances.
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Mpog T0: i
1. Aloiknmikd ZupBouAio g MYTIAHNAIOZ A.E. OMIAOZ ZYMMETOXQON

2. AioiknTikd ZupBoUAio g AEATA MHXANOAOTIKOE E=ZOMNAIZMOZ & OAOKAHPQMENH ANONYMH
ETAPEIAAB.E.T.E.

3. AloiknTik6 ZuppoUAio ng AAOYMINION THZ EAAAAOZ .B.E.AE.

18 louviou 2007

Ta Atoiknmikd ZupBoUhia Twv «MYTIAHNAIOZ ANQNYMH ETAIPIA, OMIAOZ ZYMMETOXQN» (e@egfg
«MYTIAHNAIOZ» 1 «Amoppogwaa»), AEATA MHXANOAOMIKOZ EZOMAIZMOZ & OAOKAHPQMENH
ANQNYMH ETAIPIA AB.ET.E. (egetic «AEATA» R «Amoppopwpevn») kai AAOYMINION THX EAAAAOZ
B.EAE. (e@e€nc «<AAOYMINIO») (amd koivoU atrokaAoUpeveg ol «ETalpeie»), oUppwva pe TIG aTTOPACEIS TTOU
¢haBav kard Tig ouvedpidoeig Toug Tnv 28" Maptiou 2007 avrioToixa, TpoTiBevial va TTpoXwpAoouv aTn
diadikagia ouyxwveuong pe amoppdenon twv AEATA kai AAOYMINIO améd 1 MYTIAHNAIOZ, (e@egng n
«Zuvahayn»). H ouyxwveuon Ba mpaypatomoindei olpgwva pe TIg dlataelg Twv apbpwv 69-77 Ttou
K.N.2190/1920 og ouvduaoud Le i diatégeic Twv apBpwv 1-5 Tou N.2166/1993, dTwe 10YUoUV ofpepa. Q¢
nuepopnvia loohoyiopol MetaoxnuatiopoU kaBopiatke n 311 Mapriou 2007.

H uAomoinon g ouyxwveuong Tehei uTrd TV aipeon Twv Kara 10 NOPo opIfoUeVWY adeIwV Kal EYKPICEWY TwV
ViKWY ZUVEAEUOEWY TV ETaIpItV KAl Twy apuodiwy apxuwv.

I10 mAaiolo autn¢ Tne diadikaaiag, Ta AloiknTika ZupBoUAia Twv ETaipiwy, avéBeoav oTig Alpha Bank (“Alpha’),
EFG Telesis Finance (‘EFGTF”) and NBG International Limited (“NBGI), (@eghg «ZUpBouAoi») duvapel Twy amo
01/04/2007 utroyeypaupéVWY TTPOTACEWY, TN DIEVEPYEIQ ATTOTIUNONG TNG iag Twv HETOXWY Twv ETaipiwy Kai Tov
TPOCDIOPIoNO €vOC €UPOUC «EUAOYWV» Kal «dikaiwv» OXECEWV agiv Kal akoAoUBwg AGywv avtaAAayhg
HETOXWV TwV ETQipI)v.

Mpokeipévou va KaTaARgoupe aTnv Amown Jag HEAETAOOE, HETAEU GAAWY Kal TO TTAPOKATW

a) dnUOOIEUPEVES TTANPOPOPIES OXETIKG WE TIG ETaIpieg AAAG KAl ETQIPIEG TUYKPITIPES HE QUTES

B) eAeypévec OIKOVOIKEG KATAOTACEIS Twv ETaipiv yia Tig xpAoeig Tou éAngav 31 AekeuPpiou 2005 kai 31
AgekepBpiou 2006, o1 OTOiEG £xOuv TIPOETOINACTER We PBaon Ta AiBvh [pdTuta  XpnUaToOIKOVOUIKAG
MAnpogpopnong

Y) TIG Un EAEYUEVEG OIKOVOIKEG KATAOTATEIG TwV ETaipitwy yia Ty mepiodo ou éAnge 31 Maprtiou 2007

d) 10 TEAIKO TIpOG dnpoaicuon oxEdIo oUPBAONG CUYXWVEUDNG

£) XPNHATOOIKOVOUIKEG KOl GAAEC TTANPOQOPIES OYETIKES WE TN SPACTNPIOTNTA KAI TIC TIPOOTITIKES Twv ETapiwy,
oupTepIAapBavopévou Tou ETIXEIpNUATIKOU oxediou Kai TPoBAEWewv amoteAeopatwy yia T Etaipieg tou
Ouidou, o1 omoieg TpoeTolpdoTkay amd m Aloiknon Twv Etaipiwy, 6mwg emBeBalwveral kar amo tn OXETIKA
£MOTOAR TWV DIOIKATEWV TWV ETaIPIWV TNG 187 louviou 2007

aT) research reports yia g ETaipieg kai Toug KAGBoug aToug 0Toioug dpaaTnpioTolouvTal

ZUVavVTNBAKAKE £TTiONG e avwTata oTEAEXN Twv ETaipiwv yia va oulnTooupe TV Amown Toug OXETIKA HE TNV
TapeABoUCa Kal TPEXOUCT AEITOUPYIA, XPNHATOOIKOVOUIKA KATAOTAON KABWE KAl TIC TIPOOTITIKES TWV ETAIPIWV.
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H ékppaon yvwing yia 1o 0Aoyo kai dikalo g axéong agitv BacioTnke oTa Tpoava@epBivia aToixeia, kabwg
kal og AoITTEC TTANPOQYOPIES Kal aToIXEia TToU pag Trapaddbnkav amod Tig AIOIKATEIG Twv ETaIPEIWY, 01 OTIOIEG Hag
BeBaiwaav mepi TG aKpiBeIag kal TANPOTNTAG TOUg.

O1 amoTipRoelg dievepyBnkav cUPPWVa PE TIC KATWTEPW YEVIKWS OTIODEKTEG apxEG kal peBodoAoyieg Trou
akohouBoUvTal diEBVC Kai To TeAIkO arotéAeapa e&RxBnke, apol AREBnke uTTdwn o PaBpdg kataAAnAdTTag TG
k&Be pebodoloyiag.

H péBodoc e MpoefdgAnong Twv EAelBepwy Tapeiakwv Powv ampiderar om Bewpia 61 n atia piag
emévduong / etalpeiag iooutal e v kabapr Tapoloa agia Twv eAeUBEPWY PEAOVTIKWY TAUEIAKWY POWV TG,
SnAad) g dIaQopac PETagl Twv XPNUATIKWY EIGPOWV TTOU TTPOEPXOVTAI ATIO TN ASIToupyia TG EMXEipnong
(TTPO TOKWV) Kal TWV XPNUATIKWY EKPOWV TTOU apOpoUv aTn XpnpaTtodoTon Twy ETEVAUTIKWY avayKwy, OTig
TANPWHEC QOPWY KAl OTn  XpPnuaTodotnon Tou kepaAaiou KIVACEWG Kai autwv Tou Ba  amogépel,
TTPOsEOPANpEVWY pE Eva KATAAANAO €mTOKIO avaywyng (OuvteAeoTAG TTPOEEOPANONG), TTOU avTIOTOIXEI OTO
KOOTOC sUKapiag Twv KepaAaiwv yia emevdioeig avaldyou Kivauvou. Ma v epappoyn me peBodou amaireital
EKTIUNON TWV EAEUBEPWY TAMEIOKWY POV TNG ETAIPEIOG YIA £V OUYKEKPIPEVO XPOVIKO opiovia ato pEAAov,
£KTIUNON TG UTTOAEIMpaTIKAS agiag (terminal value) g etaipiag , n omoia agopd oty agia auTthg aTo dINVEKEG
HETG TO TIEPAG TNG TIEPIODOU TIPOPAEWEWY , KAI EKTINGN TOU ETITOKIOU TIPOEEOPANONG TWV TAHEIAKWY POWV TO
oTI0i0  QVTIKATOTITPI(El TO KOOTOC EUKaIPIag TOU avTiTpoowTelel T pEON avapevopevn amodoon Twv
XpnuaTodotiv TG ETaipeiag. Znueiwveral 6T n ev Adyw péBodog Tpoadiopilel Tnv agia oAdkAnpng NG
EMYEipnONS amod Tnv omoia agaipeital n agia Tou daveiopol yia Tov TPOadIopIoHd TG agiag Twv 18iwv
KEQaAQiwv.

H WéBodog Twv AeikTwv Zuykpiolpwy ZuvaAhaywv amotutiwvel v aia piag eraipeiag Baoel Tapopoiwy
ouvaAAaywy Trou £xouv dievepynBei oTo TIpdC@aTo TTapeABov.MNa v k@Be  ocuvaMayn Tou  Seiyparog
Tapdpoiwy ouvahAaywy utoAoyilovtal deikteg amotiunong (ToAAamAdoia) kar e¢ayovTal ol pécol Opol Kai ol
didpecor Twv ToAMamAagiwv autwv. Ev ouvexeia ta péoa ToAaTAGaIa epapudlovial OTa avTioToIXaA I0TOPIKA
HEVEDN TNC KABE £TaIpEiag TTPOKEILEVOU VO TIPOKUWEI TO €UPOG TNG agiag TG ETalpiag

H MéBodog Twv AIKTwyY Zuykpioipwy Etaipiiv, Baciletal atnv mapadoyn 0t n agia mg emyeipnang, duvaral
va tpooeyyloBei Baoel v agia mou Tpoodidouv EMEVOUTEG OI OTIOIOI Eival ETTAPKWG TTANPOPOPNLEVOI Kal
evepyoUv opBoAoyIka, O OUYKPIOIUES, e TV uTO e§éTaon, eTaipieg. Ma tnv epappoyr m¢ HeBOdoU amaiteital
gmAoyn KatdAAnAou deiypaTog ETAIPEIWY, TTOU Eival CUYKPICIMEC e TNV UTTO £EETAOT ETAIPEIQ KA TWV OTTOIWV Ol
HETOXEC €ival EI0TYUEVEG O OpYaVWHEVES ayopes. Ma kGBe eTaipeia Tou BEiyMATOS TWV EICTYHEVWV ETOIPEIWV
utroAoyiovral, katd mepiTTwon , pia oelpd amé deikteg (multiples), 6w

= Atia emyeipnong mpog Képdn po TOkwv, popwv Kai amooBecewv (EV / EBITDA)
= Tiuf yeroxng mpog Képdn ava petoxn pera@ amo. eopoug (P/E)
= Atia emyeipnong mpog MeyaBarr (EV / MW)

Me Tov umoAoyiopd autwv Twv JEIKTWY yia KGBe etaipeia Tou deiyparog, eivar duvatov va TTpoadiopioTouV
deikreg ol omoiol umodnAwvouv TV agia Tou TTPoodidouv O ETEVOUTEG OF ETQIPEIEG OUYKPIOIUEG HE TNV
e€e1alOpevn. Ao TV e@appoyr Twv ev Adyw JEIKTWY aTa avTioToIXa TTPOPAETTONEVA OIKOVORIKA LEYEBN TNG UTIO
£E£100N £TAIPEIAG, TIPOKUTITEN N EKTIUNGT TOU EUPOUG IV TG ETAIPIAC.

Ma mv amoripnon m¢ AAOYMINIO xpnoipotoinénke n peBodoAoyia tng MpoetdpAnang EAcUBepwy Tapeiakwy
Powv kai Twv AEIKTWV ZUuyKpioihwy Zuvahhaywy kal Tpotkuwe 0pog agiwv yia v AAOYMINIO peraty 532.4
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kai 588.5 ekar. Eupw, ftol 13,66 - 15,10 gupw ava petoxn. LTov mapakatw Tivaka mapouaiadovial CUVOTITIKG
T ATTOTEAETATA TG ATIOTIUNONG

MEGOAOAOTIA AZIA ZYNOAOY METOXQN TIMH ANA METOXH

(ZE EKAT. EYPQ) (zEEYPQ)
A€IKTEC ZUYKPITIHWY ZUVOAAQYWV 530.4 - 595.5 13.61-14.77
MpoegO@ANGN TAUEIOKWY POWV 532.4 - 558.5 13.66 - 15.10
AIKAIO & EYAOTO EYPOZ (tnv 27.3.2007) 532.4 -588.5 13.66 - 15.10

Ma mv amoripnon ¢ AEATA xpnoipotoifnke n peBodoAoyia me MpoetdeAnong EAelBepwv Tapeiakwy Powv
Kal Twv AEIKTWV ZuyKpioipwy ETaipiiv kai Tpoékuye 0pog agitv yia v AEATA petagy 82 kai 90 ekat. Eupw,
Arol 6,56 — 7,20 €upw ava PeToxn. ZTOV TAPAKATW TIVOKA TTApoUdIAdovTal CUVOTITIKG Ta aToTeAéouata mg
amortipnong :

ME©OAOAOTIA AZzIA ZYNOAOY METOXON TIMH ANA METOXH

(ZE EKAT. EYPQ) (ZEEYPQ)
Agikteg Zuykpioipwy ETaipiwv 82.4-94.6 6.60 - 7.57
MpoefOPANGN TAUEIOKWY POWV 75.04 - 83.7 6.00 - 6.70
AIKAIO & EYAOI'O EYPOZ (mv 27.3.2007) 82.0 -90.0 6.56 -7.20

TUMQwva pe TN OIEBVA TIPAKTIKA KATA TV ATIOTIUNGON ETQIPIWV OUMMETOXWY, OTTwg eivar n MYTIAHNAIOZ,
amoTiunBnKayv OAEC O GUUMETOXES TNG HEHOVWHEVA LE TV KATA TIEPITITWON EQAPUOYA TWV TPOavVaPEPBEITWY
ueBodoAoyiwv kal aTn guvéxela aBpoiotnke n agia ou TpokUTTEr yia T MYTIAHNAIOZ pe Baon 10 T0000TO
OUMHETOXNAS TNG O€ K&BE pia amd autég. Katd Thv avwTépw TIPAKTIKF, UTTOPOUKE VO EQAapUOloupE dIaQopETIKOUG
OeikTeES Kl TTPOEGOPANTIKG ETITOKIAL OTIG TAPEIOKES POEG TWV HEHOVWHEVWY ETAIPILV £T01 WOTE va AauBavovral
uTrdwn o1 JIaYopES OTO AVTIKEIUEVO dpaaTNPIOTATAG, TIPOOTITIKES KAl PIOKO Twv eTaipiwv Tou Opidou. v agia
auth) TPooTEdnke n mapoloa agia Twv apolBwv dioiknong mou AauBavel n MYTIAHNAIOZ amé 1ig AAOYMINIO
kar METKA (kai o1 omroiec eAR@Onoav utdwn yia Ty eKTiunaon Tou e0poug TG agiag Twv ev Adyw £TaIpIWV) Kal
aQaipEdnke 0 kaBapog davelopds TG UNTPIKAG etaipiag (AauBavovtag umdyn a) Ty aia Kthong Twv 1Biwv
LETOXWV kal B) mv uTrepagia TTOU TIPOEKUWE QTG TNV ATIOTIUNGT QUTWV OF TPEXOUTES, KATA TNV NHEpOHNVia
amoTignong, TIKEG). Znueiwvetal OTI oTov uTroAoyloud Tou TpamedikoU daveiopol dev cuvuTtroAoyijovTal Ta
ddveia TToU agopoulv T XpnuatodoTtnon ¢ ayopds 1Biwv peToxwy dedopévou OTI auTEC Bewpolvtal AUeca
peuaToToInoiya Xpedypaga. Emiong, mpooTednke Tooo TepiTou €3.8 ekat. TTOU agopd TO UTIOAOITIO KATd TNV
27/03/2007 mou avapéveral va eiompagel n MYTIAHNAIOZ wg teAik kataBoAr g amodnpiwang amd Tov
Opyaviopd Aopdhione E¢aywyikwv Motwoewv (OAEM). Z0pewva AoITOV e Ta TapaTavw, To EUPOS EUAOYWV
agiwv ¢ MYTIAHNAIOZ Trou TpokUTTTEl avepxetal ot 1,385.7 - 1,558.8 ekar. eupw, Aol 34.20 - 38.47 supw
ava etoxn, 0w avaAleTal Kal aTov akoAoubo Trivaka,
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ETAIPEIEX AZIA ZYNOAOY METOXON | % IYMMETOXHE OMIAOY | ASIA ANA METOXH
(ZE EKAT. EYPQ) 27/03/2007 (EEEYPQ)

AAOYMINIO 532.4 - 588.5 52.14% 13.66 - 15.10

METKA A.E. 852.9 -938.2 53.19% 16.42 - 18.06

AEATA 82.0-90.0 63.05% 6.56 - 7.20

Mytilineos Finance S.A. 74.0-90.0 99.99% ple

Oopiki) AEBE 20.0-25.0 100.00% ple

Sometra S.A. 89.0-111.0 92.79% ple

MuriAnvaiog A.E. Avavewaoipeg 121.9-134.8 100.00% ple

Mnvég Evépyelag

MutiAnvaiog Mapaywyn & 1276 - 141.4 100.00% ple

Eumopia HAekTpIkAg EvEpyeiag

EABO AEE. 97.3-113.9 43.00% ple

Afia ZuppeToxwv 1,250,8 - 1,405.8

Atia ZuppeToxwv 1,250.8 - 1,405.8

Kabapég Aaveiopog (58.5)

OAEN 3.8

AuoiBéc Aloiknong 189.6 — 207.7

Atia MumiAnvaiog A.E. 1,385.7 - ,‘.I,558.8

Atia ava peroxn: 34.20 - 38.47

InUEIveTal 611 ol peBodoAoyieg ATTOTiUNONG 01 OTIOIEG £QapUOOBNKav yia Tov TPOGdIOPIoUS TNG EUAOYNG
ayopaiag agiag Twv ETaipiwy kpivovial KAatGAANAES yia Tn CUYKEKPIPEVN TIEPITITWAN KAl KATA TNV EQAPHOYR Twv
peBodoAoyiv autwyv dev mapouaidoTnkav duoxépeieg 1 duakoAies. O epyacieg Atrotipnong dievepyrenkav
uté v Tapadoxn g autoteAols auvéxiong Tng dpaoTnpidTTag Tng kae Etaipiag. Zuvemrwg dev egerdadnkav
TUXOV BETIKEG 1) apvnTIKEG EMBPATEIS TNG CUYXWVEUONG OTIWG EVOEIKTIKA Eival o1 SuvaTOTNTEG VIO OIKOVOMiES
khipakag, Aomég ouvépyeieg, £50da uhotroinang TG auyxwveuong K.A.T.. Emiong, ol epyaaieg Amoripnang dev
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¢éhaBav uTroyn TIC avapevopeveg BeTikEG emdpaoelg ™G oTparyikig ouppaxiag g MYTIAHNAIOZ pe v
Endesa. -

Baoel Twv avwtépw, T0 £0pOC TNC OXEONG avTAAQAYNG LETOXWY TIOU TIPOKUTITEI ATTO TNV EKTIKNOT TOU EUPOUG TG
e0Aoyn kai Sikaing agiag mou umroAoyioBnke ava Etaipeia mapouaiGdEral Katwrépw:

A6 2.5035 £wc 2.5477 petoxég g AAOYMINIO mpog 1 véa petoxn Tng MYTIAHNAIOZ

A6 5.2132 £wc 5.3428 petoyég Tng AEATA mpog 1 véa petoxn Tng MYTIAHNAIOZ

Emonuaiverar 61 Ta amoteAéopara TG epyaciag pag Sev aTTOCKOTIOUV OTOV QVTIKEIUEVIKO TTPOGBIOPITHO NG
agiag g peToxng kaBe piag Etaipiag Eexwpiotd, aMa ot oxerki agia Toug oTo TAQICIO TG TIPOTEIVOEVNG
OUYXWVEUONG.

TOpQwva [E TV TIPOTEIVOPEVN amé Ta AloiknTikG ZupBoUAia Twv ETaipitwv oxEon aviaAAayng HETOXwv, Ol
pétoxol Tn¢ AAOYMINIO Ba aviaMdaooouv 2,5291 makiég petoxég yia kGBe pia (1) véa petoxn mg
MYTIAHNAIOZ 1y yia k&Be pia maAaid karexopevn petox Tng AAOYMINIO € avrioToixei 0.395397494846208
petoxn me amoppowoac MYTIAHNAIOZ kai o1 pétoxor Tng AEATA Ba aviaMaooouv 5,2963 TaAEG PETOXES
yia ké0e pia (1) véa peroxn mg MYTIAHNAIOZ 1 yia k&Be pia maAaid katexopevn petox mg AEATA €
avTioToIxei  0.188807479289401 petoxh g amoppopwoag MYTIAHNAIOZ. H mpoavagepBeioa oxéon
avTaAayn¢ HETOXWV KOTA T YV@WUN HaS EUTTITITEl PEGT OTO €0pOG TG AVTIOTOIXNG OXEONG AVIAAAYNG HETOXWY
TIOU TIPOEKUYE aTIO TV ammoTiunon Twv ETaipiiv kar mopévg n TPOTEVOPEVN oxEon eival eUAoyn kai dikain
oOpQuva pe TIC IOTGEEIS Twv apBpwv 69 éwg 77 Tou KIN. 2190/1920 kar o0pguva pe T JIaTageIS Twv apBpuwv
1 éw¢ 5 Tou N. 2166/1993, 6Twg 10XU0UV, AapBavopéviy ETTiong uToYn Twv OIKEiwv diatagewv Tou Kavoviopou
Tou X.A., w¢ 10XU0UV.

H amoripnon pac éxel BACIOTEl O EKTIUACEI kal avaAloelg Tou pag TapacxEBnkav amo m dioiknan Twv
ETQIPILIV KAl YIO TIC OTIOIEG, pE T ouvaivear) oag, AdBape wg dedopévo OTI EXOuV ETOINAOTE KATA £0AOYO TPOTIO
emi T BACEl Twv KAAUTEPWY BIABETIHWY EKTIPACEWY Kal Kpioewv TG BI0iKNONG Twv ETAIPILV 6OV apopd
onuepiviy aM@ kai T peMovrikiy Tropeia Twv eTaipiwv. Me T ouvaiveor) oag BaoioTAKAPE OTO 0TI OAES O
TANPOPOPIES, XPNHATOOIKOVOUIKES, AOYIOTIKEG, VOPIKEG, QOPOAOYIKEG Kal GAAEG TIOU UTIPEAV QVTIKEIPEVO
ouliTong f peheTBnkav amoé eydg, eival TARpelg kai akpiBeig kar AaBape wg dedopévo MV akpiBeia ka
TANPOTNTA TWV TTANPOPOPILV AUTWV YIa TO OKOTIO TIApOXNG TG YVWHNG Pag aumg, Xwpig va dIEvepyRooupe
avegapmro éAeyxo. EmmAéov, e T ouvaiveor| oag, éxoupe AdBer wg Sedopévo 6Tl Ta peMovTIKG amoTeAéapara
TwV ETAIPIV Ba TTpaypaToToinBoiv aTo GUVOAG TOUG KAl EVIOS TWV XPOVIKWY OPiwV TIOU £X0UV XPNOIHOTIONMGEi
OTNV TIPOETOINATIQ Twv eKTIACEWV amd T dioiknon Twv etaipiv. H yvapn pag Baciletar & avaykng oTig
OIKOVOHIIKEC, KAVOVIOTIKEC GUVBRAKES ayopag Kal GAEG GUVBNKe, KBS £TTiong Kai oTIG TANPOPOPIES TIOU Hag
TapacyEdnkav pe myv amd 18.6.2007 emoToA Twv dioikACEWV Twv ETaipiiwv kai dev EXOupE UTIOXpEWON Va
QVOTIPOCAPHOTOULE T YV HAS OE TEPITITWOT AAAGYNG TWV GUVONKWY QUTWY.

Téhoc, o1 T0pBouAol Be pépouv Kapia eublvn WG TIPOG TUXOV VORIKA, QOPOAOYIKA, AOyIOTIKG BEpaTa Tou
GTITOVTal TNG GUYXWVEUONG KAl YIC Ta OTIoia EKTINOUKE OTI Of JIOIKNTEIG Twv ETCQIPIWV £XOUV AGBEN TN yWGN
EIBIKQV EPTIEIpOYVWHOVWY. [H ATrotiunof pag dev afjohoyei TV ETIXEIPNUATIKA ATIOPAON TWV AIOIKNTIKWY
TupBouAiwv Twv ETaIpIV va TIPOXWPAOOUV OTN GUYXWVEUOT] Kal va TIPOTEIVOUV aTOUG METOXOUG Va EYKPIVOUV
™M Zuyxwveuon. Emiong dev ekpépoupe yvipn 600V agopa T PEMOVTIKA agia fj Xpnuamnaompiakn TipA Twv
KIVT@V agiv Twv ETaipiv o€ oTro1adnTIoTe XpovIKr OTIypr.
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H yvioun pag Trou ekgpaletal o€ autr TV EMOTOAN TIAPEXETAI £I ApWYAV Twv AIOIKNTIKWY  ZUPBOUAIWY Twv
Eraipitiov Tpo¢ ekmARpwaon Tng utoxpéwang améd Tov Kavoviopd tou X.A. 08 OxEOn He TN ZUyXWwveuon Kai
ameublveTal ota Aloikntikd ZupBolAia Twv Etaipitv yia 1o oKomd autd, kaBwg ETTONG Of WETOXO! Twv
ouyxwveuopevwy etaipeiv MYTIAHNAIOZ, AEATA kai AAOYMINIO &évaviar va AdBouv yvwaon Tou
TEPIEXOPEVOU TG Trapoloag oUpgwva e TiG dlatageig Tou apBpou 73 tou K.v.2190/1920. Mepaitepw N
Tapoloa yvwpn dev TPETEl va xpnolgomoinBei yia kavéva GAAo okoTd Xwpi¢ T yparTh £ykpion Twv
TupBoUAwv. TéAo¢ onpelvetal 6T n Trapoloa EkBeon 10xUel poaov n ouyxwveuon Twv MYTIAHNAIOL,
AEATA ka1t AAOYMINIO oAokAnpwei cUp@wva e Toug Gpoug Tou £XOUV aTroPacIOTEN KOl AVAKOIVWEEI.

Me ekTipnon,

NBGI

Alpha Bank

Mwpyog Koutoodg

Associate Director

Zupidwv Mmpavng Xapa Koukoutaakn

Manager Assistant Director
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