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Introduction

* The purpose of this study is to
provide a quantitative (as far as
possible) analysis of the socio-
economic impacts of Metlen's
activities in Greece, in order to
offer well-documented
information to Metlen’s Social

Stakeholders regarding the overall

economic and social value that
the Company creates for the
country.
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¢ In this context, in May 2024,
the consulting services
company Face3ts S.A.
conducted the 4th socio-
economic impact study of the

Company in Greece, with the
reference period being from
January 1, 2023, to December
31, 2023.
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* The study identifies and
documents the broader
contribution of Metlenin
Greece, examining its impacts
on the economy through its
contribution to GDP growth, job
creation, and the increase in
public tax revenues.

* The results of the study
confirmed, once again, the
responsible business conduct
and the continuously increasing
overall added value that the
Company's activities generate for
the national economy and
employment, while
simultaneously contributing to
the collective effort to achieve
the UN Sustainable Development
Goals.




Company Profile

% I\/I E t I e n Presence in 40 countries on 5 continents
ﬂ Energy & Metals L SR :

Metlen Energy & Metals is an international industrial and energy
company operating through two business sectors: Energy and
Metallurgy.

The Company is strategically placed at the forefront of the energy
transition as an integrated utility, while establishing itself as a
benchmark of competitive "green" metallurgy at European and global
level.

g

Key Company Figures of 2023 b

90 6,583 €8,210m |€5,492m| €623m | 5.7.w. | 714,000 14%

Production Units Employees Total Capitalization Turnover Net Profit Electricity Sales | Sales of Metallurgy products ‘t’_f_}_u"'lf’vif (from
(Industrial units:11 — | (Directly & Indirectly in Greece (Equity and Liabilities) (2023) (2023) European Taxonomy)

RES units in and Abroad)

operation:39)
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Business Model

The diversified business
model and strong synergies
between Metlen's Business
Lines enable the Company
to strengthen its financial
position and enhance its
business growth, along with
its commitment to the
Global Sustainable
Development Goals,
creating value for itself and
its Social Partners.
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Business model

o Resources we use

Financial Capital

Our business activities reguire financial resources,
which are sourced through cash flows from
our operations, Investments, equity, and loans.
We manage ouwr financial resowces efficlently,
supporting cur domestic and Intermational growth.

Industrial Capital

All our Industrial units, the operational Renewable
Energy Sowrce (RES) units we possess, as well
as the construction project sites In Greece and
abroad, combined with our supply chain, enable
us to offer our products and services, meeting the
needs of customers and consumers.

Human Capital

Our direct and indirect employees offer therr
knowidedge, talent, and skills across the entire
spectrum  of our activities, from enhancing
efficiency and developing Innovation in production
activities to maintaining relztionships of mutual
trust and cooperation with local communities and
our cUstomers.

Natural Capital

Bauxite. natural gas. water. and land use are the
key natural resowces we utilize In our activities,
which we manage responsibly and efficiently.

Intangible Capital

Cur intangible assets Include 2 range of topics from
resgarch & development for new products, the
exploitation of bauxite residue, energy efficiency,
expertise In the cptimal processing of aluminem
scrap, to exceptional skills, and igh-level know-
how that enable the compary to mplement
complex and demanding corstruction projects,
based on the strictest technological standards.

Social Capital

The walue of the Soclal Capital we leverage
corsists of the soclal acceptance of our activities,
our reputation, transparency In everything we do,
our social nvestrments, open dizlogue, and the
trust of owr local communities, our customers, our
supphiers, and the rest of our Stakeholder groups.

Inputs

o How we operate

Vislon - Mission - Corporate Values

GOVERNANCE CENTRAL FUNCTIONS

= Corporate Govermance = France
Systerm = Tressury & Imeestment Relations
= Enterprise Risk Management = Strategy, Memers & AoquisRlons.

stem = Human Resowre Management
= Code of Business Conduct - Administration & CED's Office
» Corporate Polides And » Corporate Goverrance & Sustainzble
Procedures Development
- Stakehoider Consukation = Legal, Corfracts & Compllance
Mechanism = Communications & Strategic Marketing
= European Affairs & Regulbtony
Advocacy
= Information Technology &
Digralzation

= Emdronment & Permiting

Business Sectors
Energy Sector Metallurgy Sector
It i5 strategically positioned at the

1115 established as a benchmark of

forefront of I energy ransition 2s a competitive "green” metallurgy.

leading and Intagratad grean Utiity

Subsidiaries

Are strategically positioned 1o properly
== MCONCESSIONS oy nioat opportunities both In Greace and
Intemationally.

Key Stages of the Company's Value Chain

PRODUCTION  EXPORTS & CLISTOMER ENDOF
MATERIALS ACTIVITY PRODUCT SERVICE PROOUCT
EXTRACTION SALES LIFECYCLE

SUPPLY
CHAIN

e Key Outcomes

© valuethatis enhanced  or eroded v

Financial Capital
€5,492 m turmover £2.5 bn liquidity for the development financing
£1,014m EBITDA £250 m Green EBITDA

€4.5 Earnings per Sharg
€623 m et profit €167 m payment of dvidend to sharcholders
1.9x nat debt FEBITCA BB+ credit rating by 5&F & FITCH
Industrial Capital

6.4 TWh totzl gross energy production

868,500 t total slumina produchion

239,239t totzl aluminum production

13.8 GW total RES portfolio at diffierent stages of development

€0.8 bn total backing of METKA ATE

Human Capital

€1,050 m totzl Imvestments

11TWh RES production

55,878 t total secondary aluminium production
TL6% of the total Greek energy production

33% of the total Greek energy producticn from thermal
plants

13.5% rmrket share In alectriciby suppiy

21% increase of the total employment (direct & indirect)
42 total recordable accidents (direct & ndirect employees)

809 participation n the 1 empioyes engagement survey
61,408 training mar-hours for direct employess
€0.3 m axpensss for empioyes trainng

Natural Capital

%% ermployees turnover

1 fatal acodent rmvohvng an Indrrect empioyes
82 new quality Internship jobs.

25.6% fermale In the total direct employess
€1951 memployes remuneration and benefits
15 organizationsl behavour cases

4,285 kt total COx emissions (scope 1 & 21
4368 t total emissions NOw S0

152,748 ML total water withdrawal
116 m Nm? corsumption of natursl gss

Outputs

1.96 mit bawdite corswmption
1,023,052 t total solid waste production
€107 m expenses for the probection of natural emvironment

Intangible Capital

-11% reduction of NCwS0x

701,374t total C0: emissions avoided

0 incidents of ervironmental degradation
<12.6% reduction of freshwater consumption
10,960 ML totzl water withdrawal avoided
309 of the waste was recycled or reused

86.9% rehabiltated rate of the tofal exploitable land from
mining activity.

24 research projects with funding of more than €11 millon for the
utiisation of bauxite residues in raw material for other uses and the
recovery of rare earths

2 research projects with funding approaching £500 thousand
for the use of Blockchain & Al technologles In the Energy Sector

Social Capital

1 innovative Energy Sector preducts based on cut
tingedge digial technologies

Tintemationally registered patent based onnanobech
oy for the utiisation of louid & solid wastes

26 socizl programmes Implemented
TN key suppliers wore sssessed with ESG oriteria

3 open dialogue Initiatives with employees, suppliers and
voluntary organizations

€3.28 milllion In 5ol Imestments

585 new jobs created
€139 millllon xes tonational and local authorties

B2.3% percantage of employees from local commurites

95,324 beneficiaries from the Company's sockl
programmes

2Zero signficant impact on local communities from the Com-

pany's activites



The methodology of the study

Metlen's social and economic impact in Greece results from the economic activity it generates throughout its value chain, from production
to promotion and sale of its products. For its operation, the Company procures raw materials, products and services from Greek suppliers,
supporting various business sectors of the Greek economy, such as electricity and gas, construction, metallurgy etc. In both directions,
Metlen supports incomes, tax revenues and jobs, and correspondingly so do its suppliers and partners in their own value chain. For the
evaluation and analysis of the data, the "input-output" economic model was used, which identifies and describes the correlations
between the different sectors of the Greek economy.

Financial results for the
financial year of Metlen,
as well as the other direct
results from its activity.

The main source of

"Input-Output” model. This
methodology allows the
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primary data was the
database and financial

statements of Metlen
(revenue,

employees, wages, taxes,
payments to suppliers),
as well as data from

Eurostat.

modelling of sequential
effects within the economy
and thus the

calculation of value added
and jobs throughout the
supply chain.

OUTPUTS

Value added and
employment created
throughout Metlen’s value
chain in Greece.




The methodology of the study

The assessment of the overall socio-economic impact of Metlen in Greece is broken down into three categories of effects: direct,
indirect and induced:

In the context of the study, the activities of the main Business Activity Sectors and their respective subsidiaries that comprise Metlen's

business system in Greece were investigated. The analysis, using the methodological approach of the “input-output” model,
serves to evaluate the impacts of an investment or activity on key socio-economic parameters, taking into account the intersectoral
interactions of the economy's sectors where the investment or activity is conducted.

o/
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Directimpactincludes
the value directly created
by the Company for

its stakeholders, such as
jobs created directly by
the Company and salaries

paid by Metlen to its
employees, as well as
taxes, insurance costs
paid to the State.

INDIRECT

Indirect effectis defined as
the impact of Metlen on its
suppliers. The Greek
economy benefits from the
Company's purchases of
products and services, as
these purchases generate
income for its suppliers,
jobs and salaries in the
supply chain, as well as
taxes paid to the State.

INDUCED

The induced effect is
defined as the result created
by the consumption of the
salaries of Metlen
employees, as well as the
employees of its suppliers,
as a result of the demand
caused by the Company in
its supply chain. These
effects include the creation
of induced jobs, wages and
taxes.




The results of the study

METLEN'S CONTRIBUTION TO THE GREEK ECONOMY & EMPLOYMENT

(Overview)
Metlen’s activities:

SUPPORTS THE NATIONAL ECONOMY

CONTRIBUTES TO NATIONAL EMPLOYMENT

Creating total*
added value

€3.63 billion

Equal to 1.65%

Greek GDP 2023: MEUR 220,302
Source: Eurostat

*(direct, indirect & induced effects)
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+68%

(v.5.2021)

of the country's total GDP

With total* tax contribution

€342 million A +39-1%

(v.s.2021)

Equal to 0.51% of the total
tax revenue of the state

Taxes 2023: MEUR 66,766
Source: Eurostat

Supporting
totally*

39,1621 *19.37

Jobs accounting for 0.96% of total
employment in Greece

Total number of employees in Greece in
2023: 4,071,300
Source: Eurostat




The results of the study

A.

METLEN'S CONTRIBUTION TO THE NATIONAL ECONOMY
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The results of the study

A.1. METLEN'S CONTRIBUTION TO THE COUNTRY'S GDP

/4“ /A
Metlen’s overall contribution

o GDP*

amounts to

€ 3.628 billion

and is divided into direct, indirect
| and induced. 1

*Metlen's contribution to the country's GDP is
estimated by the total added value created in
the Greek economy by the Company's activity
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Direct
contribution
€1,641 million

....added value of Metlen resulting from its
activities and corresponding to 0.75% of the
country's total GDP.

Indirect
contribution
€1,696 million

....added value of Metlen created by the
activities of the Company's suppliers as a
result of the purchases it makes to support its
operation. Equal to 0.77% of the country's total
GDP.

Induced
contribution
€291m

..... added value resulting from the multiplier
effects caused by Metlen's employees, as well
as the employees of its suppliers, to the wider
economy from the purchases they make. Equal
to 0.13% of the country's total GDP.

The total added value created by
Metlen's activity is equal to the

1.65% |

of the country's total GDP
and
equalto

6.72% |

the added value of the
industrial and construction
sectors of the Greek economy

v/

For every €1 of direct contribution
Metlen is additionally created

€1.21

added value to the Greek economy.

v B

The added value created by its suppliers
Metlen, and attributed to the Company, is
greater than its direct contribution.
This demonstrates the multiplier benefit to
the Greek economy from the operation of
Metlen.



The results of the study

A.1. METLEN'S CONTRIBUTION TO THE COUNTRY'S GDP

This graph includes the analysis of Metlen's added value per
sector, generated by the activities of its suppliers, as a

result of the purchases that the Company makes to support
its operation.

Metlen's indirect added value
totals

€1.696 billion

... corresponding to

0.77%

of the country's total GDP.

Electricity, natural gas, water and waste-water treatment
956

Copyright Metlen 2024

Indirect value added by sector (M€) for 2023

Real estate management
135

Rest Economy

118

Wholesale trade | Constructions
services, except of and
motor vehicles construction

Rest Manufacturing
71 67

Legal and
accounting
services;
services of

Financial services,
except insurance
and pension
funding
53

Architectural and

engineering
A services; technical
Mmlng and testing and

quarrying analysis services
44 42

head offices;...

and motorcycles works

58

Computer
programmi...
Gt e consultancy
talli and related
m‘,e AL services;
mineral Information
products services
28 26

Retail | Fabri...
trade | metal
servi... | prod...
except | except
Basic of mac...
metals | motor | and
19 vehic... | equi...
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The results of the study

A.2. METLEN'S TOTAL CONTRIBUTION TO STATE TAX REVENUES

Metlen's total contribution
to tax revenue amounts to

€342.4m.

and is divided into direct,
indirect and induced.

Copyright Metlen 2024

Direct
contribution

€197.5 m.

....direct taxes paid to the state and mainly
related to taxes and employer contributions
attributable to Metlen itself.

Indirect
contribution
€120.1Tm. __|

Indirect taxes are those paid by Metlen's
suppliers as a result of purchases made by
the Company.

Induced
contribution

€24.8 m.

..... induced taxes arising from the
consumption of Metlen employees and
employees of the Company's suppliers.

v/

The total contribution to tax
revenue generated by Metlen's
activity corresponds to

0.51% |

of the total tax revenue of the
state.

v/

For every €1 of direct taxes paid by
Metlen, its direct and indirect
suppliers pay

€0.73

taxes as a result of their
cooperation with the Company.

1



The results of the study

METLEN'S CONTRIBUTION TO DOMESTIC EMPLOYMENT

Copyright Metlen 2024
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The results of the study

B.1. TOTAL JOBS SUPPORTED BY METLEN

From Metlen's activity
in Greece overall
supported

39,162

Jobs

(direct, indirect and induced)
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Direct Jobs _l

3,151

....that Metlen maintains in Greece in the
context of the operation of its Business
Sectors.

Indirect Jobs _l
28,316

....supported to all direct and indirect Greek
suppliers of Metlen from which it makes its
purchases necessary for its operation.

Induced Jobs
7,695

..... supported by the costs of Metlen's
employees as well as the expenses of its
suppliers' employees in the wider economy,
based on the proportion corresponding to the
demand generated by the Company.

v/

Total jobs supported by Metlen
Correspond to

0.96% |

total employment in Greece,

and in

v/
2.3% |

employment in the industrial
and construction sectors of the
Greek economy

From every 1 direct job position of the
Company are supported

11.4

Additional jobs in
Greek economy, proving the magnitude of the
social impact that its activity has on the country.

v/

Additionally, the total jobs supported by Metlen
sustain the income of

&5 90.000

Citizens
further expanding the social benefit created in
Greece by its activities.

13



The results of the study

B.2. ANALYSIS OF INDIRECT JOBS SUPPORTED BY Metlen

Indirect jobs by sector (humber of employees) for 2023

This graph includes further analysis of the indirect jobs supported

Architectural and engineerin
by Metlen, by sector of the Greek economy. e (o]t tei]‘.ting angd
Rest Economy analysis services
3170 3006

The indirect jobs that Metlen
- . Legal and
supports in its supply chain,

c Mining and
accountin : )
total s 9 Rest Manufacturin quarrying
services; services 1476 901
of head offices;
0000000
9 managemernt Wholesale Fabricated
consulta ncy — Computer
L. rade I ——- [
Electricity, natural gas, water and waste- services } programming, meta
water treatment 1708 SEervices, consultancy and products,
8115 except of related services; except
motor Information .
vehicles and services machclinery
811 and...
... and correspond to the 0 ° 7 0% of the total motorcycles
) Land transport
employmentin Greece. Security and services and

. investigation .
Retail trade g transport services

. t services;
services, excep (i

of motor vehicles metallic

buildings and mineral Products of
Constructions and construction works and motorcycles | landscape; products | agriculture, hunting

3241 1550 office... 742 and related services
Copyright Metlen 2024

Other non- via pipelines




The results of the study

B.3. OCCUPATION ANALYSIS OF INDIRECT JOBS SUPPORTED BY METLEN

Transport drivers and mobile
Other Professions equipment operators
7719 4335

This graph includes further analysis of indirect jobs by
occupation supported by Metlen. p Craftsmen in
ood processing,
wood
processing,
Building Metal, machinery clothing and
construction and and related workers | Sellers related trades
completion 1299 1242 1094
technicians,
excluding

Generalists and keyboard

r'nachlnze lgﬂer'ato = electricians

1683

Science and
engineering
technicians Electricians and
1058 Teachers electronics
1004 914

Operators of
stationary
industrial plants, Skilled farmers and Food
Business and machinery and Cleaners and stockbreeders, preparation
Management Assistants equipment assistants professionals assistants
Copyright Metlen 2024 1905 1349 1036 849 667




Metlen's approach to the Global Sustainable Development Goals

Areas Related SDGs
_ 1 2%'{131“
% I. Climate Change --—---mm e >
{73y SUSTAINABLE g™ 8" S % Il. Sustainable industrialization -==-========-=cccccaeuu-- .
i@n DEVELOPMENT \J %’ AL
%k lll. Secure and productive employment ------------——---- >
Metlens' contribution to the Global f;::{.“"
Sustainable Development Goals IV. Tackling inequalities ~~~~~~""~~""""""""""T"-TooToooos <->
focuses on 6 key areas:
* V. Environmental protection ~~~~"""""TTTTmTmmsoossssoe-
— VI Social Responsibility ========"=================-===-- > FEIN “‘

* SDGs directly related to the Company's business strategy (Direct Contribution)

Copyright Metlen 2024

““ CLEANWATER 1 4 ke
UN LAND ANDSANITATION BELOW WATER

QuALITY
EDUCATION

16 PEACE, JUSTICE

AND STRONG
INSTITUTIONS
W

1 PARTNERSHIPS
FORTHEGOALS

SUSTAINABLE CITIES
AND COMMUNITIES

e

SDGs 16 & 17 are
considered
prerequisites in
each area
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Metlen's contribution to the Global Sustainable Development Goals

Since 2016, Metlen has assessed how its
business aligns with the Global
Sustainable Development Goals.

Since then, the Company has consistently
contributed to the achievement of 40 sub-
targets, to the extent that it deserves, with
initiatives and actions that are renewed or
maintained depending on the value they
create on an annual basis.

Follow the link (by clicking on the image
beside) and see, in detail, the Company's
contribution to the Global Sustainable
Development Goals and the
corresponding National priorities (period
2016-2023)
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Metlen Who we are What We Do

Energy & Metals

Metlen Energy & Metals | Sustzinability | UN Sustainable Development Goals

UN Sustainable Development
Goals

| Our Approach

VIEW MORE —

Where

Contact Us

Our Contribution

VIEW MORE —
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https://www.metlengroup.com/sustainability/un-sustainable-development-goals/

Metlen's value chain at a glance

K We work with > 8,900 Greek \

suppliers

e We spent > €2 billion on
purchases from Greek suppliers

e We support 28,316 indirect jobs

e We contribute €120.1 million
indirect taxes to the state

¢ Qur indirect contribution to

the country's GDP amounts
to €1.696 billion

I Supply Chain

Ny /

Copyright Metlen 2024

/

-

¢ We have 11 Industrial
production units & 23
renewable energy production
units.

¢ We directly employ 4,046
Employees

¢ We spent €>195 million in
employee salaries

¢ We contributed €197.5 million
direct taxes to the state.

e Our direct contribution to GDP
amounts to €1.641 billion.

.

\

K Revenues > €5.49 billion

y e Sales of >750,000 tons of
aluminium & alumina

¢ We participate >11.5% in
domestic production

% Energy

g e Sale of Electricity Energy
~5,700GWh GWh

Exports / Sales of

products

From the purchase of raw materials for the
production of our products to their distribution
and the end of their life cycle, an important value
chain is created that contributes to the Greek
economy and employment.

4 End of products \
4. lifecycle

¢ We invested > € 106 million
in its protection natural
environment and waste and
gas management pollutants.

¢ We participatein 5
Europeanresearch
programmes for the
development of
technologies aimingto
recovery of bauxite residues

. /
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