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Introduction

• The purpose of this study is to 
provide a quantitative (as far as 
possible) analysis of the socio-
economic impacts of Metlen's 
activities in Greece, in order to 
offer well-documented 
information to Metlen’s Social 
Stakeholders regarding the overall 
economic and social value that 
the Company creates for the 
country.

• In this context, in May 2024, 
the consulting services 
company Face3ts S.A. 
conducted the 4th socio-
economic impact study of the 
Company in Greece, with the 
reference period being from 
January 1, 2023, to December 
31, 2023.

• The results of the study 
confirmed, once again, the 
responsible business conduct 
and the continuously increasing 
overall added value that the 
Company's activities generate for 
the national economy and 
employment, while 
simultaneously contributing to 
the collective effort to achieve 
the UN Sustainable Development 
Goals.
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• The study identifies and 
documents the broader 
contribution of Metlen in 
Greece, examining its impacts 
on the economy through its 
contribution to GDP growth, job 
creation, and the increase in 
public tax revenues.
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Metlen Energy & Metals is an international industrial and energy 
company operating through two business sectors: Energy and 
Metallurgy. 
The Company is strategically placed at the forefront of the energy 
transition as an integrated utility, while establishing itself as a 
benchmark of competitive "green" metallurgy at European and global 
level.
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Presence in 40 countries on 5 continents

Company Profile

Key Company Figures of 2023

50
Production Units

(Industrial units:11 – 
RES units in 
operation:39)

6,583
Employees

(Directly & Indirectly in Greece 
and Abroad)

€5,492m
Turnover 

(2023)

€623m
Net Profit 

(2023)

5.7TWh. 
Electricity Sales

714,000t
Sales of Metallurgy products

€8,210m
Total Capitalization

 (Equity and Liabilities)

14%
of turnover (from 

activities aligned with the 
European Taxonomy)
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Business Model 
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The diversified business 
model and strong synergies 
between Metlen's Business 
Lines enable the Company 
to strengthen its financial 
position and enhance its 
business growth, along with 
its commitment to the 
Global Sustainable 
Development Goals, 
creating value for itself and 
its Social Partners.
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Metlen's social and economic impact in Greece results from the economic activity it generates throughout its value chain, from production 
to promotion and sale of its products. For its operation, the Company procures raw materials, products and services from Greek suppliers, 
supporting various business sectors of the Greek economy, such as electricity and gas, construction, metallurgy etc. In both directions, 
Metlen supports incomes, tax revenues and jobs, and correspondingly so do its suppliers and partners in their own value chain. For the 
evaluation and analysis of the data, the "input-output" economic model was used, which identifies and describes the correlations 
between the different sectors of the Greek economy.

IN
PU

TS

Financial results for the 
financial year of Metlen, 
as well as the other direct 
results from its activity.
The main source of 
primary data was the 
database and financial 
statements of Metlen 
(revenue,
employees, wages, taxes, 
payments to suppliers), 
as well as data from
Eurostat.

M
O

D
EL

"Input-Output" model. This 
methodology allows the 
modelling of sequential 
effects within the economy 
and thus the
calculation of value added 
and jobs throughout the 
supply chain. O

U
TP

U
TS

Value added and 
employment created 
throughout Metlen’s value 
chain in Greece.

Η Κοινωνικο-Οικονομική επίδραση της
MYTILINEOS στην Ελλάδα (2021)
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The methodology of the study
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D
IR

EC
T

Direct impact includes 
the value directly created 
by the Company for
its stakeholders, such as 
jobs created directly by 
the Company and salaries 
paid by Metlen to its 
employees, as well as 
taxes, insurance costs 
paid to the State. IN

D
IR

EC
T Indirect effect is defined as 

the impact of Metlen on its 
suppliers. The Greek 
economy benefits from the 
Company's purchases of 
products and services, as 
these purchases generate 
income for its suppliers, 
jobs and salaries in the 
supply chain, as well as 
taxes paid to the State.

IN
D

U
C

ED

The induced effect is 
defined as the result created 
by the consumption of the 
salaries of Metlen 
employees, as well as the 
employees of its suppliers, 
as a result of the demand 
caused by the Company in 
its supply chain. These 
effects include the creation 
of induced jobs, wages and 
taxes.

Η Κοινωνικο-Οικονομική επίδραση της
MYTILINEOS στην Ελλάδα (2021)
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The methodology of the study
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• The assessment of the overall socio-economic impact of Metlen in Greece is broken down into three categories of effects: direct, 
indirect and induced:

• In the context of the study, the activities of the main Business Activity Sectors and their respective subsidiaries that comprise Metlen's 
business system in Greece were investigated. The analysis, using the methodological approach of the “input-output” model, 
serves to evaluate the impacts of an investment or activity on key socio-economic parameters, taking into account the intersectoral 
interactions of the economy's sectors where the investment or activity is conducted.



Supporting
 totally*

  39,162
Jobs accounting for 0.96% of total 

employment in Greece

Creating total*
added value

€3.63 billion
Equal to 1.65%

of the country's total GDP

With total* tax contribution

 
  €342 million.

Equal to 0.51% of the total
tax revenue of the state

+39.1%
(v.s.2021)

+49.3%
(v.s.2021)

+68%
(v.s.2021)

SUPPORTS THE NATIONAL ECONOMY CONTRIBUTES TO NATIONAL EMPLOYMENT

Greek GDP 2023: MEUR 220,302
Source: Eurostat

Total number of employees in Greece in 
2023: 4,071,300

Source: Eurostat

Taxes 2023: MEUR 66,766
Source: Eurostat

The results of the study

METLEN'S CONTRIBUTION TO THE GREEK ECONOMY & EMPLOYMENT 
(Overview)

Metlen’s activities:
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*(direct, indirect & induced effects)



METLEN'S CONTRIBUTION TO THE NATIONAL ECONOMY

Α.

Η Κοινωνικο-Οικονομική επίδραση της MYTILINEOS στην Ελλάδα (2021)The results of the study
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Metlen’s overall contribution

to GDP* 
amounts to 

€ 3.628 billion
and is divided into direct, indirect 

and induced.

.....added value resulting from the multiplier 
effects caused by Metlen's employees, as well 
as the employees of its suppliers, to the wider 
economy from the purchases they make. Equal 
to 0.13% of the country's total GDP.

....added value of Metlen created by the 
activities of the Company's suppliers as a 
result of the purchases it makes to support its 
operation. Equal to 0.77% of the country's total 
GDP.

The total added value created by 
Metlen's activity is equal to the

1.65%
of the country's total GDP

and 
equal to

Direct
contribution

€1,641 million
....added value of Metlen resulting from its 
activities and corresponding to 0.75% of the 
country's total GDP.

Indirect
contribution

€1,696 million

Induced
contribution

€291m

For every €1 of direct contribution
Metlen is additionally created

€1.21
added value to the Greek economy.

The added value created by its suppliers
Metlen, and attributed to the Company, is 

greater than its direct contribution. 
This demonstrates the multiplier benefit to 
the Greek economy from the operation of 

Metlen.

Α.1.METLEN'S CONTRIBUTION TO THE COUNTRY'S GDP

*Metlen's contribution to the country's GDP is 
estimated by the total added value created in 
the Greek economy by the Company's activity

6.72%
the added value of the 

industrial and construction 
sectors of the Greek economy

The results of the study
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Τhis graph includes the analysis of Metlen's added value per 
sector, generated by the activities of its suppliers, as a 
result of the purchases that the Company makes to support 
its operation.

Metlen's indirect added value
totals

€1.696 billion
… corresponding to

0.77%
of the country's total GDP.

Indirect value added by sector (M€) for 2023

The results of the study

Α.1.METLEN'S CONTRIBUTION TO THE COUNTRY'S GDP
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electricity, natural gas, water and waste-water treatment 

real estate management



Metlen's total contribution 
to tax revenue amounts to

€342.4m.
and is divided into direct, 

indirect and induced.

.....induced taxes arising from the 
consumption of Metlen employees and 
employees of the Company's suppliers.

Indirect taxes are those paid by Metlen's 
suppliers as a result of purchases made by 
the Company.

....direct taxes paid to the state and mainly 
related to taxes and employer contributions 
attributable to Metlen itself.

€

Direct
contribution
€197.5 m.

Indirect
contribution
€120.1 m.

Induced
contribution 

€24.8 m.

The total contribution to tax 
revenue generated by Metlen's 

activity corresponds to

0.51%
of the total tax revenue of the 

state.

For every €1 of direct taxes paid by 
Metlen, its direct and indirect 

suppliers pay

€0.73
taxes as a result of their 

cooperation with the Company.

The results of the study

Α.2. METLEN'S TOTAL CONTRIBUTION TO STATE TAX REVENUES
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METLEN'S CONTRIBUTION TO DOMESTIC EMPLOYMENT

Β.

Η Κοινωνικο-Οικονομική επίδραση της MYTILINEOS στην Ελλάδα (2021)The results of the study
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From Metlen's activity 
in Greece overall

supported

39,162
Jobs

(direct, indirect and induced)

.....supported by the costs of Metlen's 
employees as well as the expenses of its 
suppliers' employees in the wider economy, 
based on the proportion corresponding to the 
demand generated by the Company.

....supported to all direct and indirect Greek 
suppliers of Metlen from which it makes its 
purchases necessary for its operation.

....that Metlen maintains in Greece in the 
context of the operation of its Business 
Sectors.

Additionally, the total jobs supported by Metlen 
sustain the income of

90.000
Citizens

further expanding the social benefit created in 
Greece by its activities.

Total jobs supported by Metlen
Correspond to

0.96%
total employment in Greece, 

and in

Direct Jobs
3,151

From every 1 direct job position of the 
Company are supported

11.4 
Additional jobs in

Greek economy, proving the magnitude of the 
social impact that its activity has on the country.

Indirect Jobs
28,316

Induced Jobs
7,695 2.3%

employment in the industrial 
and construction sectors of the 

Greek economy

Β.1. TOTAL JOBS SUPPORTED BY METLEN

The results of the study
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The indirect jobs that Metlen 
supports in its supply chain,

total

28,316

This graph includes further analysis of the indirect jobs supported 
by Metlen, by sector of the Greek economy.

… and correspond to the 0.70% of the total
employment in Greece.

Indirect jobs by sector (number of employees) for 2023
Β.2. ANALYSIS OF INDIRECT JOBS SUPPORTED BY Metlen

The results of the study
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electricity, natural gas, water and 
waste-water treatment 



This graph includes further analysis of indirect jobs by 
occupation supported by Metlen.

Β.3. OCCUPATION ANALYSIS OF INDIRECT JOBS SUPPORTED BY METLEN

The results of the study
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Metlen's approach to the Global Sustainable Development Goals
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*

Metlens' contribution to the Global 
Sustainable Development Goals 

focuses on 6 key areas:

I. Climate Change

II. Sustainable industrialization

III. Secure and productive employment

IV. Tackling inequalities

V. Environmental protection

VI. Social Responsibility

*

*

*

*

SDGs directly related to the Company's business strategy (Direct Contribution)

Related SDGsAreas

SDGs 16 & 17 are 
considered 
prerequisites in 
each area



Metlen's contribution to the Global Sustainable Development Goals
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Since 2016, Metlen has assessed how its 
business aligns with the Global 
Sustainable Development Goals.

Since then, the Company has consistently 
contributed to the achievement of 40 sub-
targets, to the extent that it deserves, with 
initiatives and actions that are renewed or 
maintained depending on the value they 
create on an annual basis.

Follow the link (by clicking on the image 
beside) and see, in detail, the Company's 
contribution to the Global Sustainable 
Development Goals and the 
corresponding National priorities (period 
2016-2023)

https://www.metlengroup.com/sustainability/un-sustainable-development-goals/


• We work with > 8,900 Greek 
suppliers

• We spent  > €2 billion on 
purchases from Greek suppliers

• We support 28,316 indirect jobs
• We contribute €120.1 million  

indirect taxes to the state
• Our indirect contribution to 

the country's GDP amounts 
to €1.696 billion

• We have 11 Industrial 
production units & 23 
renewable energy production  
units.

• We directly employ 4,046 
Employees

• We spent €>195 million in 
employee salaries

• We contributed €197.5 million 
direct taxes to the state.

• Our direct contribution to GDP 
amounts to €1.641 billion.

Our Activity

• Revenues > €5.49 billion
• Sales of >750,000 tons of 

aluminium & alumina
• We participate >11.5% in 

domestic production 
Energy 

• Sale of Electricity Energy 
~ 5,700GWh GWh

Exports / Sales of 
products

• We invested > € 106 million 
in its protection natural 
environment and waste and 
gas management pollutants.

• We participate in 5 
European research 
programmes for the 
development of 
technologies aiming to 
recovery of bauxite residues

End of products 
lifecycle

From the purchase of raw materials for the 
production of our products to their distribution 
and the end of their life cycle, an important value 
chain is created that contributes to the Greek 
economy and employment.

1. Supply Chain

2.

3.

4.

Metlen's value chain at a glance
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