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MYTILINEOS: BRIEF BUSINESS PROFILE

« MYTILINEOS is one of the largest industrial businesses in Greece, growing at international level in Metallurgy, EPC & Infrastructure
Projects, Electric Power and Natural Gas Trading sectors. As a responsible industrial company, pursuits continuous application of business
excellence, balancing economic growth with sustainable development.

It was established in Greece in 1990 and is a listed company with a consolidated turnover exceeding 2 bn EUR.

 MYTILINEOS owns the most significant, vertically integrated production and trading plant of alumina and aluminum in the European Union
and along with its mines, forms a driving force for the national and European economy and the Greek regions. It is the second largest
producer of bauxite in Greece and consequently in Europe, with its annual production outweighing 650,000 tons of bauxite from
underground work sites.

« It ranks amongst the 10 largest companies in the sectors of EPC energy projects worldwide, while implementing significant energy
projects in the markets of Europe, Middle East and Africa.

It is the largest private electric power producer with 1,200MW of gas-fired thermal projects in Greece and a portfolio of Renewable Energy
Sources (RES) projects above 200 MW, which represents a significant percentage of the active and licensed installed thermal production
capacity of the country.
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Business Model

The Company's business mods 15 at the centre of ks opeation. |t supports s growth, describes the categones of resources | utibses
presents the picture of its activities, its production performance, the value § creates for #s Stakehokders and. Ingeneral, its overall contri-
bution to Sustainable Development. To offer a better understanding of the Compamy's business mode] use s made of key perdormance
Indicators together with desorptions of the interrelatiorships between the resources utiised

The relative Information can be found I scorecard mgdilinecsgr

Use of
capltals

Financial

Cur business aclivities require
significant financal resources, drawn
from cash flows from our business
acthaty, imvestments, own capital and
ST

Industrial

Cur 10 Industrial plants and 15
Renewabd: Energy Sources (RES) plants
together with cur supply chain, ensble
= to manuiacture and offer products
that meet the needs of customers and
CONSUIMETs

Human

Cur more than 3600 people add
value with thewr knowledge, talent
and skills across the entire mnge of
our activities. From our relations with
oal communities and customers, bo
the development of effectiveness and
nnovation In our production activity
twio elerments which are coudal o
creating added value.

Natwral

Bawate, natural gas and water
are the kay raw materials we use.

Additionzlly, the use of land and of semi-

manufaciured materials are key Inflows,
wihich we seek to use responsibly and
effectively.

Intangible

Cur Intellectual property covers a
wilde range of subjects, from research
and development for new products,
haumite residues utilisation, energy
efficiency and know-how in the optima
processing of aluminium scrap, o
excellent skills and advanced know-how
n the management of comstruction
projects that allow the company to
miplement complex and demanding
projects to the strictest technological
standands

Social

he soclal acceptance of our acthity

s based on owr reputation, to the
strengthening of transparency In
everything we do, to our sodal
rvestrments and to the trust of the locs
communites where we operate and of
our people, our customers, our supplies
and our other Stakeholders.
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9 How we operate

Misslon — Vislon — Corporate Values
Corporate Governance — Code of Business Conduct — Pobces

Central Services Support Services

» HumEn Resournces Managament = SELEMEhie Development

« Legal & Raguiatory « Oonupational Healh & Safaty

. FIrence & Treasury E‘l"‘“m T |
o « EMvionmertal Marsgemern

« IMvestor Ralabons Systern

« Mergers & Amuisitions

~ _ « Supply Chain Management
. Corporate Communication

« CHBIEy Foloy & SEndards

» S3les Systeme & Customer
Managameant Syshame

» Assgarch & Development

Our Activity
-|; nificant wale-added E:.'FEI'IJEE batwasn Seciors

Electric Power EPC&
Metallurgy Sector & Gas Trading Infrastructure
Sector Projects Sector

Activity with direct contribution to Sustainable Development

We produce Aluminkem,  'We procuce Electric We bk Imtegrated
one of the most Powwer from olants _E|Fg IJ'D'I'I'EIQHI'E'IEHIM
Emironment-fr E'IIZ"':.' MEEI‘E’FM [ﬂ-ﬂﬂ In countries with
metals, :IFl:|"|'|I1; Sowurces and from substantial EMangy Mesos,
resoonsible practices thermal |:|L:|rt5. TIZII‘ZIFg 2= well 25 FI'IIZI|C'.':I mic

o bauxdite extraction the ma=imum Fl-:lEEI:E urnits and ey

and raw material utlisation of Matiural Gas Et-:rzgs ano r'r':”:
FI'IZI-ZUII[EI'I Irom reoyCled ansrgy privecs

aluminium scrap

Key stages of our value chaln

EIJFl:l"f Chain Froduction Froduct Client Service  End of Product
Acthity Exports & LfaryTia
Sales

€ outputs

€2.25 bn. tunover

8201 k. tonnes of Auming produced

186.9 k. icrnes of Aumine produced

211976 T of Bectric Power generated
1,3?1.4 K. tonnes of bauste consumed

1,133.? M. N of Natwal Gas consumed

EE M. o of Water consumed

tormes of direct & indirect
464 m. 0 (soope 1 & 2 emissions

tormes of alr emissions
5.2k. fEesss

BA91 K. icrnes of sold waste

0 e of land wsed by
mining operations

0 worcrelsted falties

1 st time acodent

5.16% employee tumover rate

59,?33 employee training man-hows

0 inciderts of
hurman rights wioktion

10 socal programmes in progress

Increased + or Decreased + Value

by our business activities

Economic Value
A eBAT m. of taxes paid
1 TT15m. to Greek suppllers
4 £731m. capital providers

. share of the electnic power retall market
T Bl incressed by 2750 -0

- share of net electicky production
T 15% from cormvertional unks In the system
Environmental Value

Incidents of noncompliance with emvironmental
1 Tero bws and the burden of the natual
emmiromment on iIndustrial acodents

In RED initiatives, for technology development

T €5m. halstic uiilzstion of bauxdte residues

4+ B.5% Increase of tokal energy consumption

ik :lﬂ‘ihﬁl?' production from RES Increase up to 548%

Jo 14.5% Increase of tokal water consumpticn

S 10.7% increase of tokal C0: (scope 1 & 2) emisslons

1 75% decrease of total sold waste production

1 17.0% F'E'cert.sge__-:-‘ the total amount of solld weaste

produced, that has been reused or recycled

T

Soclal Value

4 3662 direct and indirect jobs supported

4 0.04 ﬁ;m;;gc;ﬂ;r;.‘ 200000 working hours

4« €03.7 m. for employess waoges & benefits

1 93.5% full time employess’ retention rate

4« 281 rew |obs

1T ES47m. for sockal Investments

b oamm e et puc et

1~ 27,850 cttzens as direct beneficaries of our socil programs

4+ Iero Incidents of noncompliance with laws and regulations

1 Zero of all forms of :n:{ruptl_'.:-n a1:_| bribery acrmoss
Tolerance  the entire range of ouwr activilles

" Moty Energy Ealanos ADMIE (Daoamiber 200
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PURPOSE OF THE STUDY

 In 30 years of operation, MYTILINEOS key internal & external Stakeholder groups (shareholders, employees, suppliers etc.) have
obtained significant benefits. The company's participation in job creation, in economic grown of both local communities where it operates,
and the country, is significant.

« Acknowledging its contribution, the company decided to measure its socio-economic footprint, using a reliable and internationally
recognized methodology. The aim is to inform all stakeholders and to create a concept of broader socio-economic value creation for the
country’s benefit, resulting from MYTILINEOS activity.

« In this context, in May 2020, the Climate Change and Sustainable Development services department of EY conducted this 2"d study (the
15t was conducted in 2017) with reference period from January 18, 2019 to December 31st, 2019.

« This study identifies and illustrates MYTILINEOS broader contribution to Greece, acknowledging the importance of creating value for
national economy and employment, and contributing at the same time to the UN Sustainable Development Goals achievement.
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METHODOLOGY OF THE STUDY

MYTILINEOS socio-economic impact in Greece derives from its economic activity across its value chain, from production until the promotion and sale
of its products. For its operation, MYTILINEOS is supplied with raw materials, products and services from Greek suppliers, supporting thus various
business sectors of Greek economy, such as the electricity and gas sector, the construction and metallurgy sector. In this context, the Company
supports income, tax revenues and jobs and in the same way it applies for its suppliers and business partners in their value chain. For the evaluation
and assessment of the impacts, the input-output economic model was used, which identifies and simulates the correlations between the
various sectors of Greek economy.

The Company’s financial Input-output model. This — Value added and the
year results as well as any methodology allows = employment generated
other direct results from modeling of successive across MYTILINEOS value
Its activity. MYTILINEOS Impacts within the st chain in Greece.

basic data and data economy and therefore —

from financial statements calculating the added D

(revenues, employees, value and the jobs across O

salaries, taxes, payments the enftire supply chain.

to suppliers), as well as

data from the European

Statistical Service

(Eurostat).

p p
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METHODOLOGY OF THE STUDY

The assessment of the overall MYTILINEOS socio-
economic impact in Greece is analyzed in three
iImpact categories: direct, indirect and induced:

The direct impact
iIncludes the value
generated directly by the
company for its

In the scope of the study, the activity of the three Business Activity
Sectors (Metallurgy, Energy and Constructions) and of their
respective subsidiaries constituting MY TILINEOS business system in
Greece were investigated.

Induced impact is
defined as the result of
MYTILINEOS employees’

salaries consumption as

Indirect impact is defined
as the impact of

MYTILINEOS to its
suppliers. The Greek

stakeholders, such as jobs
supported directly by the
company and salaries

. paid by MYTILINEOS to its
employees, as well as
taxes and insurance costs
paid to the State.
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well as its suppliers’
employees, as a result of

: the demand generated
purchases in products by the company in its
and services, as such supply chain. Such

purchases generate Impacts include the
income for its suppliers, creation of induced jobs,
jobs and salaries in the salaries and taxes.
supply chain, as well as
taxes paid to the
Treasury.

economy benefits from
the company’s

INDIRECT
INDUCED

p

v
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MYTILINEOS CONTRIBUTION TO
GREEK ECONOMY AND EMPLOYMENT
(BROAD PICTURE)

MYTILINEOS with its activity:

Creates total* Offers total® It supports
value added of tax contribution at in total*

€1.006 on. €301 mn. 13,802

equal to 0,6% equal to 0.39% oftota jobs equal to 0.36% oftotal
of the total national GDP tax revenue of the State employment in Greece

*It includes direct, indirect & induced impact

Contributing, at the same time, to Global Sustainable Development Goals achievement

DECENT WORK AND INDUSTRY, INNOVATION
ECONOMIC GROWTH ANDINFRASTRUCTURE
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MYTILINEOS CONTRIBUTION TO NATIONAL ECONOMY
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A.1. MYTILINEOS CONTRIBUTION TO THE COUNTRY'S GDP

Direct

contribution €449 mn.
€453 mn (2017)
) For each €1 of MYTILINEOS direct

contribution, an additional
....MYTILINEOS added value resulting from its

/‘ 4 /A activities and corresponding to 0.26% of the
E m R
O

of added value is created for

Indirect Greek econom
MYTILINEOS total contribution e {otal added value create
* €479 mn. (2017) by MYTILINEOS is equal to
to the G DP stands at

....MYTILINEOS added value created from the
company's suppliers' activities as a result of o
€ 1 - O 6 bn _ purchases the company carries out to support its 0 6 /o 0,6%
operation. Equal to 0.27% of the total national GDP. , (2017)
and being distinguished in direct, V

indirect and induced. of the total national GDP The added value created by MYTILINEOS
suppliers and attributed to the company is

€1,058 bn. |ndl_lC§d higher than its direct contribution. A fact
(2017) contribution €128 mn. highlighting the multiplying benefit for the
€128 mn. (2017) Greek economy from MYTILINEOS
*MYTILINEOS contribution to the .....added value resulting from the multiplying operatlon.
country’s GDP is assessed by the total effects deriving from MYTILINEOS employees as

added value created for Greek

well as its suppliers’ employees in the broader
economy from the company's activity.

economy due to purchases incurred. Equal to
0.07% of the total national GDP.

10
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A.2. INDIRECT VALUE ADDED BREAKDOWN

Indirect added value per sector (M€) for the year 2019

This chart includes the breakdown of the

added value of MYTILINEOS, per industry Electricity and natural gas 227
sector, created by the activities of its suppliers Real estate management 50
as a result of the purchases that the Company Wholesale, retail trade and repair services of vehicles 49
makes to support its operations. Construction 30
Materials recovery (scrap) 21
Financial services 11
Lawyers / Accountants 9
The indirect value added of MYTILINEOS Professional, scientific and technical services 8
amounts to Repair and installation services of machinery and... 7
Mining and quarrying 6
€47 9 m n = Other sectors 61

- 50 100 150 200 250

...and corresponds to

0,27%

of the total national GDP.

11
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A.3. MYTILINEOS TOTAL CONTRIBUTION TO THE GREEK TAX REVENUE

Direct
contribution €40 mn.
€65 mn. (2017)

....direct taxes paid to the State and refer to taxes
and employers' contributions corresponding to
MYTILINEOS itself.

MYTILINEOS total
contribution in tax revenues

v

The total contribution in tax

Indirect
contribution €161 mn revenues arising from MYTILINEOS
amounts to €301 €186 mn (2017) activity is equal to
» | 0 0,3%
....indirect taxes refer to those taxes paid by 0 4 / y
mn. MYTILINEOS suppliers due to the purchases 5y o (2017)

and is distinguished in direct,

indirect and induced. |

carried out by the company.
of total Greek tax revenue.

€244 mn.
(2017) Induced
contribution €43 mn.
€50 mn. (2017)

.....induced taxes resulting from MYTILINEOS
employees and its suppliers' employees'
consumption.

SUSTAINABLE DEVELOPMENT- MAY 2020

Ve €€€€

For each €1 paid by MYTILINEOS as
direct taxes, its direct and indirect
suppliers pay more than

€3

of taxes as a result of their
cooperation with the company.

12
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MYTILINEOS CONTRIBUTION TO DOMESTIC EMPLOYMENT

13
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B.1. TOTAL NUMBER OF JOBS SUPPORTED BY MYTILINEOS

MYTILINEOS activity
in Greece

supports in total

13,802

jobs

(direct, indirect and induced)

13,598
(2017)
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Direct
jobs 2.269

2,521 =

....maintained by MYTILINEOS in Greece in the
context of Business Activity Sectors operation.

Indirect
jobs 8352

7,961 o

...spanning across the entire raft of MYTILINEOS
direct and indirect Greek suppliers wherefrom it
makes purchases being essential for its operation.

Induced
jobs 2.977

3,320 o

.....being supported by MYTILINEOS employees'
expenses and its suppliers' employees' expenses
across all sectors of economy, based on the ration
corresponding to the demand created by the
company.

The total number of jobs supported
by MYTILINEOS
corresponds to

0.36%]| o+

of total Greek employment.

Vi s

Each 1 direct job in the company

supports 4 y 5 additional jobs in the

Greek economy, confirming thus the size
of the company's activity social impact in
the country.

Furthermore, the total number of jobs
maintained by MYTILINEOS support
the income of

enhancing furthermore the social benefit
created in Greece by its activities.

14
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B.2. INDIRECT JOBS BREAKDOWN

Indirect jobs created per sector (FTEs) for the year 2019

: : : Wholesale, retail trade and repair services of vehicles 2277
This chart includes a further analysis of the P
indirect jobs supported by MYTILINEOS, per Construction ' 1420
sector of the Greek economy: Electricity and natural gas 1180
Professional, scientific and technical services 386
Lawyers / Accountants 332
Administration and other support services 216
Architects / Engineers 208
Materials recovery (scrap) 198
The indirect jobs that MYTILINEOS supports
. . . Land transport 190
in its supply chain amount to a total of
O © 0 O Fabrication of metal products 131
7 - 9 6 1 Other sectors 1423
0 500 1000 1500 2000 2500

...and corresponds to

0,2%

of the total employment in Greece.

15
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MYTILINEOS VALUE CHAIN AT A GLANCE

An important value chain is created contributing to
Greek economy and employment from raw
materials sale for the creation of products until their
distribution and the end of their life cycle.

a o

J
2. Our Activity -

/- We cooperate with > 8,000\
Greek suppliers

e We spent > €670 mn. in

iIndirect taxes to the Greek
tax revenue

e Qur indirect contribution to
the country’s GDP stands
at €479 mn.
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o %

e We spent >€90 mn. In
employees’ salaries

e We contiributed €65 mn. direct

taxes 1o the Greek tax revenue d

e Our direct contribution to the
GDP stands at €453 mn.

\_

3

J

 We participate >10% in
domestic energy
production

e Sale of electric power of
5,782.4 GWh

3 Exports/Sales of
. products

/

: \_ 4

in environmental
protection and waste
and air emissions
management

e We participate in 5
European research
programs for bauxite
residues development

\_ technologies

purchases from Greek . . . 74 4 : I
suppliers * We own 10 industrial production End of products life
o plants & 15 renewable energy ’ 4. cycle
* Wg support 7,961 indirect sources production plants. /. Revenues > €2.2 bn \
jobs ) , ,
e We employ directly 2,521 . >
* We contribute €186 mn. fo employpeez Y ’ f:?tljfrsninuér?é?g(c)l:ﬁ:?: of * We invested >€60 mn.

/

16



MYTILINEOS



