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A.’EkBeon Alaxeipiong tou Atokntikol Zuppouliov

1. EZEAIZH TQN EPTAZIQN THZ ETAIPEIAZ MNA TH KAEIOMENH XPH:H ANO 01/01/2018 - 31/12/2018

0 Ophog Emiyetpricewv MYTIAHNAIOZ A.E. kot n MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPINOOY AE cUotnoav thv eTatpeia
«M kot M ANQNYMH ETAIPEIA OYZIKOY AEPIOY» otig 06.08.2010 pe to Stakpttiko titho “M & M GAS Co S.A.”. OL 0o
£TALPOL CUULETEXOULV LE TTOC0OTO 50% ékaotog otnv Etatlpeia, n omola £xel wg avtikeipevo tnv mpounBela Kat epmopia

duaolkou aepiou (uypomolnuévou A Un).

To MeBpoudplo 2011, n Etatpeia éAaPe tnv adela mpounbeiag Puoikol aepiou amod to Ymoupyeio MeplBaiioviog,
Evépyelag kat KApatikic AAayn¢. Me thv mapamndvw ddeta, n Etalpsia amoktd Sikaiwpa nwAnong ¢pucikol agpiou ot

eTAEYUEVOUC TTEAATEC, CUUPWVA UE TIC SLOTAEELG TOU VOUOoU 3428/2005. H ddeta €xelL Loxv 20 £tn.

2. MPOONTIKEZ MNA TH NEA XPONIA

2TNV EYXWPLA 0lyOpPA EVEPYELOG TO UEPLIOLO GUUETOXNG TOU GUCLKOU aieplou OTO EVEPYELAKO plypa avapéveTal va KivnBel
ota (bla emineda pe AuTd TG PonyoUREVNG XPovLdGs. H Etalpeia Ba ouvexioel anpdokomta tnv avalntnon EUKALPLWV

yla ayopd kat mwAnon ¢ductkol aspiou og cuvEESEUEVEG KAL [N ETALPELEG.

3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

ZKoTOL Kol TTOALTIKEG SLOXEIPLONG XPNHOTOOLKOVOLKWV KIVEUVWV

H Etawpeia ektibetal oe meploplopévo GACHA  XPNHOTOOLKOVOULKWY KIVOSUVWVY CUUTMEPIAAUPBAVOUEVWY  TWV
oUVAAQYUOTIKWY KIVEUVWY, TWV KVEUVWVY ETITOKIWY, SLOKUUAVOEWY TWV TILWV TNEG ayopac, MIOTWTLKWVY KvEUVWY Kal
KLVOUVWV pPEUCTOTNTOC.

To npoypappa dlaxeiplong KwwdUvwy g Etatpeiag, otoxelel oTov MEPLOPLOUO EVEEXOUEVNG APVNTIKNG EMibpacng ota
XPNHOTOOLKOVOULKA QmoTeAEopaTa TG, Tou elval duvatd va mpokOPeL amd tnv aduvapia mpoPAedng Twv
XPNHUATOOLKOVOULKWVY ayopwV Kol T SLakUavon ot LETABANTEG TOU KOOTOUG KAl TwV MwANoewv. Ot BAOIKES TTOALTLKEC

Slaxeiplong Twv Kvduvwy kabopilovtal amno tn Aloiknon tng Etatpeiag.

Motwtikdg Kivéuvog

H Etaipeia Sev £XEL ONUAVTIKH CUYKEVIPWON TILOTWTLKOU KIvEUVOU O€ KATola amo ta cUBoAAOUEVA, UE aUTAY Hépn. O
TUOTWTIKOG Kivduvog mnyalel amod Ta Tapelakd Slabéoia Kal Tapelakd ooduvapa, Katabéoelg oe TpAmeleg Kot
XPNHOTOOLKOVOULKA LVOTITOUTA, KaBwE Kol ard ekBECELG O TILOTWTLKO KivEuvo amo meAdTeC.

Ma TNV €AAXLOTOMOLNGCN TOU TILOTWTLKOU KLvdUvou n Etalpeia B€tel opla oto moco Ba ektiBetol oe KABe pepovwHEVO

XPNHOTOOLKOVOULKO (Epupa KOL CUVAAGCCETAL UOVO E AVAYVWPLOUEVA GUOTNLKA XPNMOTOTIOTWTIKA WpUpaTa.

Etnoieg otkovouikes kotootdoels yio. v mepiodo 4
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Kivéuvog Pevatotntag

O kivbuvog peuoTOTNTAG CUVSEETAL [E TNV AVAYKN YLO ETTAPKA XPNHATOSOTNON TG SpAcTNPLOTNTAG KOL TNG AVATTTUENG
NG Etaipeiag. Ol OXETIKEG AVAYKEG PEUCTOTNTAG YIVOVTOL OVTIKELMEVO SLaXElpLONG LECW TTPOCEKTIKAG apakoAoVBnong

TWV CUVAAAQYWV TIOU TTPOYULATOTIOLOUVTOL KABNUEPLVA.

4. XPHMATOOIKONOMIKOI AEIKTEZ ATOAOZH2

H Etaipeia £xeL TNV MOALTIKA va a€loloyel ta amoteAéopata Kat thv anodoon Tng o unviaia Bacn evtonilovrag Eykalpa
KOl OTTOTEAEOATIKA QTMOKALOELG atd TOUG OTOXOUG Kal AapBdvovtag avtiotolya Slopbwtikd pétpa. H Etatpeia petpdet

TNV amoSoTIKOTNTA TNG KAVOVTAG XProN XPNUOTOOLKOVOULKWY SEIKTWY arddoong mou xpnotponotovvtal Stebvwg:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - « AeLToupyLKA AMOTEAECLATA TIPO
bOopwv, XPNHATOSOTIKWY, EMEVSUTIKWV QIMOTEAECUATWVY KoL CUVOAKWV anooBéoswv»: H Etalpeia opilel to péyebog
EBITDA w¢ ta k€pdn/(InNuLEg) Tpo dOpwV TPOCAPUOCHEVA YL XPNLOTOOLKOVOULKA KOl EMEVSUTIKA amoteAéopata, yla

OUVOALKEG QMOOPETELG (EVOWMATWY Kol AUAWY TTAYLWV TIEPLOUCLAKWY OTOLXELWV).

- ROCE (Return on Capital Employed) — « Amo8otikotnta cUVOALKWV anacXoAoUpevwv KepoaAaiwvr»: O Seiktng Statpel
Ta KEPSN TPo GOPwWVY, XPNHATOSOTIKWY, EMEVOUTIKWY OTTOTEAECUATWY KAl CUVOAKWY QMOCBECEWY UE TO. CUVOAIKA
anaoyxohoupeva kedpahata tng Etatpeiag ta onola eival to abpotopa tng Kabaprg O€ong, Tou cuvolou Twv Savelwv Kal

TWV LoKpOoTPOOecwyY PoPAEPEwWV.

- ROE (Return on Equity) — «Arntodotikotnta I6iwv Kepahaiwv»: O deiktng Slalpel ta kEpSN HeTA amd GOpoUG KAl PETA

ano Awkalwpata petoPndgiag pe ta ‘18ta kepaAala anodLdOpeVa 0TOUG LETOXOUC TG MNTPLKAG.

OLnapamnavw deikteg yia to 2018 oe cUykpLon pe to 2017 kvnbnkav wg €Ng:

EBITDA og € XA\

EBITDA (56) 644
ROCE -2.35% 25.40%
ROE -6.31% 16.24%

Katd tnv tpéxouca xpron, To amotédeopa tn¢ Etalpsiag ntav {npLd, wg ek TOUTOU OL XPNUOATOOLKOVOULKOL SeiKTEC

anodoong eivatl apvnTikol.

Etnoieg otkovouikes kotootdoels yio. v mepiodo 5
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5. ETAIPIKH AIAKYBEPNHZH

H Etalpeia €xeL uloBetnoel Tic Apxég tng Etalpikng AlakuBépvnong, Omweg auTtég opoBetolvtal amo tv Loxvouoa
eMNVIKA vopoBeaia, Tig SLeBVelg TPAKTIKEG Kol TNV TOALTIKA Tou Opidou MYTIAHNAIOZ A.E. H Etauipikn AlakuBépvnon
WG OUVOAO KAVOVWY, OPXWV KaL LNXAVIOHWV EAEyXOU, BACEL TwV omoilwy opyavwvetal Kat Slotkeital n Etatpeia, otoxo
£xeL Vv Sladavela mPog To eMeVEUTIKO KOO, KaBwg emiong tn SlaodaAion Twv cUPDEPOVTWY TWV UETOXWY TNG Kal

O0Awv ool cuvdEovTal Le TN AeLToupyia TnG.

O eowteplkog £Aeyxog amotelel Baoikn kol amapaitntn npolmobeon tng Etalpikig AtakuBépvnong. H AlevBuvon
Ecwtepkol EAéyxou tg Mntpikig Etatpeiag MutiAnvaiog A.E. amoteAel avefdptntn opyovwTtiky povada n omoia
avadpépetal oto ALoKNTKO ZupBoUAlo Ttng Etatpelag «M KAl M ANQNYMH ETAIPEIA OYZIKOY AEPIOY». ZTig
QPUOSLOTNTEG TNC TtephapBdavovtal n afloAdynaon kal BEATIWON TWV CUCTNUATWY SLaXELPLONG KLVEUVWV Kol ECWTEPLKOV
eAéyyou, kabwc eniong n e€akpiBwon TG cUPUOPDPWAONG UE TIC OeoUOOETNUEVEG TTOATIKEG KOl SLadikaoieg OMwe auTEg
opoBetoUvtal otov Eowtepkd Kavoviopod Asttoupyiog tng Etatpelag, tnv woxouoa vouoBeoia Kol T KAVOVIOTLKEC

Slatdelg Kot TIC oALTtkéG Tou Opidou MYTIAHNAIOSZ ALE.

6. TMEPIBAAAONTIKA KAI EPTAZIAKA OEMATA

A. NMepBarovtika Bpata

H Etaipeia epapuolet ya meptBarloviikd BEpata TIq apxEG Kot TOALTIKEG Tou Opihou MYTIAHNAIOZ A.E. otov omnolo

OVAKEL.

Awayeiplon:

e HTpnon Twv VOUOBETIKWVY QMALTCEWY, WG EAAXLOTN SECEVGN, N CUVEXNG afLoAdynon Kal n mapakoAolBnon 6Awv
TWV TMEPLBOANOVIIKWY TIOPOAUETPWY TIOU OXeTlovtal Pe TN Aswtoupyla tng amoteAolv BOOLKA CUCTOTIKA TNG

Slaxeiplong twv mepBariovtikwy Bepdtwy tng Etatpeiag, emevéuovtag ToUG amaltoU LEVOUG OLKOVOLKOUG TTOPOUG.

e Jtnv Etalpeia edpopudletal miotonolnuévo cvotnua meptBaliovtikng Slaxeiplong katd 1o SleBvég mpoTumo
1SO14001/2015, to omoio ouvoSelEeTal QMO OUYKEKPLUEVEG TEPIPOANOVILIKEG TOALTIKEG, Omwg n MoAttkn

MNepBarovtog topga HAekTpLknG Evépyelag kat epmopiag Quoikou Agpiou.

e HEtapsia wg uépog Twv MePPAAAOVTLKWV TIPAKTIKWY TNG UEPLUVA VLA TN GUVOALKH avakUKAWGon Twv arnoBARTwy TnG.

B. Epyaotakd & Kowwvika Opata

H Etatpeia epapuolel yla to €pyaclokd Kal KOWWVLKA BEATO TIC OPXEC KoL TIOALTIKEG Tou Opidlou MYTIAHNAIOZ A.E.

OTOV OTIOLO VA KEL.

Awayeipion:

e H Etapela edbapuodlel motomnotnpévo katd OHSAS 18001, cuotnua Yyeiog & AodaAelag otnv epyacia To onolo gival
oXeSLAOUEVO YLa TNV eAayloTomoinon Twv KwdUvwy, tn cuvexn Andn LETpwVY yla TNV PoAndn kat eAaylotomnoinon

TWV ATUXNUATWY KOL EMAYYEALOTLKWY a0OEVELWVY.

Etnoieg otkovouikes kotootdoels yio. v mepiodo 6
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o O Kwdikag Emayyehpatikig Asoviohoyiag tng MYTIAHNAIOZ Stacdalilel tn S€oeuon TNG €TALPELAG yLa TO OEBACHO

OoAAG Kol TRV TPooTacia Twv AvOpwnivwy AKALWUATWY KAl LLAITEPA TWV EPYACLOKWV.

o H Etalpeio eMISLWKEL CUCTNHATIKA TNV AvATTUEN Kal T BEATIWON TNG AVIOYWVLOTIKOTNTAG TWV EPYA{OUEVWVY TNG
péoa amod TV KataAAnAn emayyeApatiky ekmaibeuon, Kataption Kal Texvikn e€eldikevuon wote va Bplokovtal otnv

TPWTN VPO TNG CUAAOYLKAG TIPOCTIABOELAC YLa £V TIPACLVO, EVEPYELAKO TtapdV Kol LEANOV.

e TéMlog, n Etalpeia akolouBwvtog to mAaiclo tng epapproynG TG KOWWVLKAG TNG TTOALTKAG TnG MYTIAHNAIOZ, pe
KUpLa kateuBuvon TtV evioxuon Kat SLatipnon NG KOWWVIKNAG CUVOXNG, €0TLAEL TOOO OTNV gvioXuon TNG TOTILKNAG

Qmaox0Anong KaBwg Kol O EVEPYELEG OTAPLENG TWV AUECWY TOTILKWVY AVAYKWV 0To Babud mou tng avaloyel.

7. NAHPO®OPIEZ lNA THN ETAIPEIA

H g€éM€n kat o Tpomog kaAuyng tou petoxikoU kepoaAaiou tng Etalpelag amd tnv idpuch tng PEXPL Onuepa

TIAPOUCLATETAL TTAPAKATW :

To petoxikd kedalalo tng Etalpeiag avépyetal oe SUo ekatoppvpla (2.000.000) eupw SLaLPOUUEVO CE OLAKOOLEG
X\L&ec (200.000) OVOUOOTIKEG LETOXEG OVOUOOTIKAG afiag 6éka (10) eupw n kaBepia to omoio kaAldONnKe oAooxepwg

arnd Toug I6pUTES TG ETaupelag.

8. ZHMANTIKA TEFONOTA META THN HMEPOMHNIA TOY IZONOTZMOY

Tnv 16.01.2019 n MYTIAHNAIOZ A.E. avakoivwoe TNV 0AOKANPwWOoN TNG AmOKTNOoNG TOU cUVOAOU TwV LEToXwV (50%) Ttou
kateixe n MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPINOOY A.E. otnv etaupeio M KAl M A.E. OYZIKOY AEPIOY. Tnv 08.03.2019
Kataxwpiodnke oto IE.M.H. n anodaon tng MNepidépelag ATTIKNG Ue TNV omoia eykpiBnkav oL TPOTOMOLNOELS TWV
apBpwv 1&10 tou kataotatkoL tng M KAl M A.E. OYZIKOY AEPIOY. H enwvupia tng Etalpeiog LETA TIG TPOTOMOLAOELG
elvat «MYTIAHNAIOZ NMPOMHOEIA KAI EMMNOPIA OYZIKOY AEPIOY ANQNYMH ETAIPEIA» pe Slakpttiko titho «M-NG
TRADING».

lwavvng AscUmpng

MNpoedpog AlotknTikol TupBouAiou

M KAl M ANQNYMH ETAIPEIA OYZIKOY AEPIOY
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

B.’EkBeon Ave§aptntouv Opkwtou EAcykth Aoyloth
Mpog Toug Metoyoug tng Etatpeiag M KAl M A.E. DYZIKOY AEPIOY

‘EkBeon EAEyxou el twv OKoVOopLKWY Kataotdoewv

M'vwun

‘EXoUME €AEYEEL TIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG TG Tatpeiag M KAI M A.E. OYZIKOY AEPIOY (n Etaupeia), ot
omoie¢ amotelolvtal amd TNV KOTAOTOON XPNUATOOWKOVOULIKNG Béong tng 31ng AskepuBplou 2018, TIC KATACTACELG
QUIMOTEAECHATWY KaL AOUTTWV CUVOALKWYV €L00ONUATWY, LeTaBoAwv t&lwv Kepalaiwy Kol TOUUELAKWY POWV TNG XPHOEWC

mou €Ange tnv nuepounvia autr, kabwg Kot TePANYPn ONUAVIIKWY AOYLOTIKWY OpXWV Kot HeBObwV Kol Aoutég

EMEENYNUATIKEG TTANPODOPLEG.

Katd tn yvwun MOg, Ol CUVNUEVEG OLKOVOULKEG KOTAOTAOELG Ttapouctalouv eVAoya, and kabs ouvowwdn anoyn, Thv
olkovouLkn B€on tng etaupeiag M KAl M A.E. DYZIKOY AEPIOY katd tnv 31n Askepuppiou 2018, TN XPNILATOOLKOVOLKA
NG emiboon Kal TIG TAUELOKES TG POEG YLa TN XPHon Tou €Anée tnv nuepounvia autr cUpdwva pe ta Alebvr Mpotuna

XpNUATOOLKOVOULKNG Avadopdg, Onwg autd éxouv uloBetnBei amo tnv Eupwmaiki Evwon.

Bdion yvwung

Alevepynoape Tov €Aeyxo pag oUpdwva pe ta Alebvr Mpotuna EAEyxou (AME) OnMwg autd €xouv evowpatwbOel otnv
EMnviky NopoBeoia. Ol euBUveg pag, oUpPwva LE TA TIPOTUTIO AUTA TEPLYPAPOVTAL TTEPALTEPW OTNV EVOTNTA TNG
£kBe0on ¢ pag “EuBUVEC EAEYKTH yLA TOV EAEYXO TWV OLKOVOLLKWY KOTaoTdoswv”. Eipacte avefdptntol and tnv Etalpeia,
Ka®’ 0An tn SLdpKela Tou SLOPLOOU pag, oUpdwva pe tov Kwdika Asovtoloyiag yla EmayyeApotieg EAeyKTEG TOU
Juppouliou AleBvwv Mpotunwy Asovtoloyiag EAeyktwy, O6MwG auTtdg £xel evowuatwOel otnv EAAnvikr) NopoBeaotia kat
TIG amattroelg deovtoloylag mou oxetilovral e ToV EAEYXO TWV OLKOVOULKWVY KATAOTACEWV oTtnv EAAGSa Kol €XOUE
EKTTANPWOEL TIG SEOVTOAOYIKEG LOG UTIOXPEWOEL oUPdWVA HE TI( OMALTAOEL TNG loxUouoag vouoBeoiag kal tou
npoavadepdpuevou Kwdika Asovtohoyiag. MoTEVOUE OTL TA EAEYKTIKA TEKUNPLO TIOU £XOUME OTTOKTHOEL Elval EMapKN

Kall KAaT@AANAQ va tapéxouv BAon yla Tn YyVWHN Kag.

AMN\ec mAnpodopieg
H Sloiknon eival umevBuvn yla T dAAeg mAnpodopiec. OL GAAeg mAnpodopieg mepllappavovtal otnv EkBeon
Awaxeiplong tou AtolknTikoU ZupBouliou, yla TNV omola yivetal oxetikn avadopad otnv “EkBeon eni AAAwv NOopIKWYV Kal

KavovioTikwv Artattioewv”’, aAAd dev mepAapBAVOUVY TIG OLKOVOULKEG KATAOTAOELG KoL TNV €KBeon eAEyXOU ML QUTWV.

H yvwun pag €mi TwV OLKOVORLKWY KOTAOTACEWV 8V KAAUTITEL TIG AAAEC TTANPodopieg Kal dev ekDpAlOUUE HUE TN YVWHUN

autn omolaodnmnote popdng cuumépacpa StachdaAilong eni autwv.

Y& OX€on HUE TOV EAEyXO HOC €T TWV OLKOVOULKWY KATOOTACEWY, N €uBUVN HaG €lval va avOyVWOOUUE TIG AANEC
mAnpodopleg Kal Pe Tov TPOTO aUTO, va £€ETACOUUE €AV oL GAAeG MAnpodopieg lval oUCLWOWE ACUVETELG WE TLG
OLKOVOULKEG KATOOTAOELG N TIG YVWOELG TIOU OTTOKTAOAME KOTA Tov €Aeyxo N aAAlwg daivetal va eival ouolwdwg

eodpalpéveg. Edv, pe Bacon TG Epyaoieg TOU €XOUE KTEAEDEL, KATOANEOULE OTO CUUTIEPACUO OTL UTIAPXEL OUCLWOEG
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

odAaApa o AUTEC TIG AAAeC TTAnpodopleg, elplaoTe UTIOXPEWUEVOL VA avVOPEPOULE TO YEYOVOG AUTO. Agv £XOUE TLoTA

va 0vabEPOUE GXETIKA LE TO BEpa auTo.

EuBUveg TNG 10iKNONC €L TWV OLKOVOULKWY KATOOTAOEWY

H Stoiknon €xeL Tnv euBUVN YL TNV KATAPTLON KAL EUAOYN TIOPOUGLOON TWV OLKOVORLIKWY KATAOTACEWY cUNdwva PE T
AMXA 6nwg autd €xouv uloBetnBel and tnv Eupwnaikn Evwaon, Onwg KAl ylo KelVEG TIG SIKALOEG EOWTEPLKOU EAEYXOU
mou n Sloiknon kabopilel w¢ amapaitnteg, wWote va kablotatal Suvath N KATAPTION TWV OLKOVOULKWY KOTAOTACEWY

araA\ayuEvwy amno ouclwdeg oddApa, mou odeiletal eite og andrn eite oe Aaboc.

Katd tnv KatdpTion TwV 0LKOVOULKWY KATAOTATEWY, N Slolknon givat urtelBuvn yia tv afloAdynon Tng LKavoTnTog TG
Etalpeiag va ouvexioel tn 6pactnpLOTNTA TNG, YWWOTOMOLWVTAG OTIOU GUVTPEXEL TETOLO Tepimtwon, ta B£pata mou
oxetifovtal e TN oUVEXLIOMEVN §pACTNPLOTNTA KAL TN XPON TNG AOYLOTIKAG APXNG TNG CUVEXLIOUEVNG SpaoTneLOTNTAC,
€KTOC KoL £Qv N Sloiknon eite mpotibetal va peuctonolroetl Thv Etatpeia ) va Stakopel Tn Spaotnplotntd tng f dev €xeL

GAAN PEQALOTIKN EVOAAQKTLKEA ETUAOYI QTIO TO VA TIPOPBEL 0 'AUTEC TLG EVEPYELEG.

EuBUveg eAeyKTN Lo TOV EAEYXO TWV OLKOVOULKWVY KATAOTACE WV

OL oTOXOL PG €lval va amoKtooupe gUAoyn SlachAAilon yla To KOTA OGO Ol OLKOVOULKEG KOTAOTACELS, 0TO OUVOAO
Toug, elvat anaAlaypéveg and ovolwdeg opalpa, mou odeiletal eite o€ andtn eite o AdBoG KaL va ekdwaoou e €kBean
eheyktn, n omola mep\apBavel tn yvwun pog. H ebAoyn StaoddAion ouviotd StaodaAion uPniov emunédou, arld dev
eival eyyunon otL o €\eyxog mou Slevepyeital cupdwva pe ta AME, onwg autd £xouv evowpatwOel otnv EAAnvikA
NopoBeoia, Oa evtomnilel mavra éva ouclwdeg opaApa, OTav auTo UTAPXEL. ZPAApata Suvartal va pokuouv and
andtn A and Aabog kal Bewpolvtal ouclwsdn otav, LEPOVWHEVA i aBpoloTikd, Ba pmopouace eUAoya Vo AVOUEVETAL OTL

Ba emnpéalav TG OLKOVOULKEG AMOPATELG TWV XPNOTWY, TIOU AapBAavovtal Ue BACN AUTEG TLG OLKOVOULKEG KATAOTACELG.

Q¢ kabnkov tou gAéyxou, cludwva pe ta AME dnwg autd £xouv evowpatwOdel otnv EAAnvik NopoBeoia, aokoUpe

ETIOYYEALLATIKA KPLON Kol SLATNPOUUE EMAYYEALOATIKO OKETTIKIOUO KaB’ OAn tn Sldpkela Tou eAéyyou. Emiong:

e Evromiloupe kal afLOAOYOUUE TOUG KvEUVOUG ouclwdoUG OPAAUATOG OTLG OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedialovrag kol OSlevepywvtag eAEYKTIKEG Sladlkaoleg mou
QVTamoKpivovTal 6Toug KIVEUVOUG QUTOUG KoL OTTIOKTOULE EAEYKTIKA TEKUAPLOL TIOU E(VaLL ETTOPKI KAl KATAAANAQ
yla va tapéxouv BAaon yla Th ywpn pag. O kivbuvog pn evtomiopol ouclwdoug opaipatog mou odeiletal o
amatn eivat uPnNAOTEPOC Ao aUTOV Ttou odeiletal og AdBoG, KABWE N ATATN UMOPEL VO EUTIEPLEXEL CUUTIALY VLA,
mAootoypadia, eokeppéves mopadeiPetg, Peudeic dtaPfefalwoelg A mapakopuPpn Twv SIkKASwY eocwTepPLIKOL

eAéyyou.

e KatavooUpe TIG OIKAISeG ecwTteplkol eAéyxou Tou oxetilovtal Pe Tov €AeyXO, UE OKOTO TO OXESLACUO
€EAEVKTIKWY SLASIKAOLWY KATAAANAWY YL TLG TIEPLOTAOELG, AAAQ OXL UE OKOTO TN SlatUMWon YVWUNG €ni TNG

QTOTEAECUATIKOTNTAS TWV SIKALOWV E0WTEPLIKOU eAEyXou TG ETatpeiag.

e AflohoyoUpe TNV KOTOAANAOTNTO TWV AOYLOTIKWVY apXwV Kal HeBOSwv mou xpnolponolnénkav kat to eAoyo

TWV AOYLOTIKWV EKTLUANOEWY KOL TWV OXETIKWY YVWOTOMOLAGEWV ToU €ywvay amnd tn Aloiknon.
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AmnodalvopaaoTte yla TNV KataAAnAdTnTa g Xpnong amd tn dloiknon tg AoYLOTIKAG apXnG TNG CUVEXLIOUEVNG
Spaotnplotntag kot pe PAon T EAEYKTIKA TEKUNAPLOL TIOU AMOKTAONKAV ylo TO €GV UTAPXEL ouowwdng
aBepaldTnTa OXETIKA LE yeyovoTa 1) cuvOnKeg Tou pmopei va untodnAwvouv ouowwdn afepfatdtnta wg mpog
™V KKavotnta g Etatpeiag va ouvexioetl tn §paotnplotntd tng. Edv ocuumepdvoupe otL udiotatal ovowdng
aBeBaldtnta, €lHOOTE UTIOXPEWHEVOL OTNV €KBEON €AEYKTH VA ETLOTHOOUUE TNV TPOCOXN OTLG OXETLKEG
YVWOTOTIOLNOEL; TWV OLKOVOMULKWY KOTOOTACEWV I €4V OQUTEC OL YVWOTOMOLAOELS €lval ovemapkelg va
S10popomoL|COUHE TN YVWUN HaG. To CUUMEPAOUATA HaG Bacilovtal o EAEYKTIKA TEKUAPLO TIOU QTTOKTWVTAL
HEXPL TNV NUEPOUNVLA TNG €kBeang eAeykTr. QoTdo0, LEANOVTLKA YEYOVOTA 1) CUVONKEG EVOEXETOL VA EXOUV WG

anotéAeopa n Etatpela va madoel va Aettoupyel wg ouvexl{opevn dpaotnplotnta.

AfloloyoUpe tn OuvoAlky Ttapoucioon, tn Souf KoL TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWV,
CUUTEPNOUPBAVOUEVWY TWV YVWOTOTOLNCEWY, KOBWG KOL TO KATA TOOO OL OLKOVOMLKEG KOTAOTOOELG

amelkovi{ouV TLG UTIOKELEVEG CUVAANOYEG KOl TOL YEYOVOTA LE TPOTIO TIOU ETILTUYXAVETAL N eVAOYN Ttapoucilaan.

Metafl aMwv Bspdtwy, Kowvormololpe otn Sloiknon, to oxedlalopevo eVPOC Kal TO XPOVOSLAYPOUUA TOU EAEYXOU,

KABWG Kol CNUOVTIKA EUPHMOTA TOU €AEYXOU, GUUMEPIAAMBAVOUEVWY OTIOLWY ONUAVTIKWY gAAEIPEWY OTIG SIKALSEG

£0WTEPLKOV EAEYXOU eVTOTI{OUE KATA TN SLAPKELD TOU EAEYXOU HAG.

‘EkBeon emi GAAWV NopLkwv Kot KavovioTiKwy ATaLtroswy

Aappavovtag umon otL n Sloiknon €xeL tnv €ubuvn yla tnv kataption tng EkBeong Alaxelplong tou Alokntikou

JupBouliou, kot epappoyr Twv dtatdéewy g mapaypddou 5 tou dpbpou 2 (Lépog B) tou N. 4336/2015, GNUELWVOUUE

ot
o. Katd tn yvwun pog n EkBeon Alaxeipiong tou AtolkntikoU ZupPouliou €xel kataptoBel cUpdwvA UE TIG
LOXUOUGEC VOULKEG QLT OELG TOU GpBpou 430 tou K.v. 2190/1920 Kal To MEPLEXOUEVO QUTAC OVTLOTOLXEL LE TIG
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG Xpriong tou éAnée tnv 31/12/2018.
B. Me Bdon tn yvwon ToU OIMOKTACAUE KATA TO EAeyX0 Mg, yia tnv etatpeia M KAI M A.E. QYZIKOY AEPIOY kot
1o TepLBAMNoV NG, eV £xoupe evtomioel ouolwelg avakpiBeleg otnv EkBeon Alaxeiplong Tou ALOLKNTIKOU TNG
JupBouAiou.
ABnva, 27 Maptiou 2019
O OpkwTtog EAeyKkTAG AoyLoTh g
AnpAteng NavtepAng
A.M. 2.0.E.A. 38651
O GrantThornton
An instinct for growth”
Opkwroi EAeykrég Z0pBoulol Emyeipioewv
ZegGpou 56, 17564 Nakaid BaAnpo
AM. ZOEA 127
Etnoieg otkovouikes kotootdoels yio. v mepiodo 10

oo 1n lavovapiov éwg 31n Askeufpiov 2018



M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

l. Katdotaon AnoteAeocpatwy

M kat M Avwvupun Etoupeia
®Duokou Agpiou

1/1-31/12/2018 1/1-31/12/2017
(Mood ot xiAiddec EUR) /1-31/12/ /1-31/12/

MwANRCELG
Kbéotog MwAnBéviwy
Muwto KEpSOG

Nouna £€0060 EKUETAAAEUONG
‘E€oba Sloiknong
Nound £€06a ekpeTAANAEUONC

AnoteAéopata Npo Mopwv Xpnpatodotikwv Ko EMeveuTikwv

AmnoteAeopdTwY

Xpnuatoolkovoplkd Ecoda
Xpnuotoolkovouka E€oda
Képén mpo popwv

Dbpog Eloodnparog

KEpon petd and $popoug arod cuVEXL{OUEVEG SPAOTNPELOTNTES
AnoteAéopa meplodou amno Slakomeioeg SpacTnPLOTNTEG
Képdn mepLodou petd anod ¢opoug

Katavepnuéva os:

Képbn mou avadoyoUv otoug UETOXOUG TNC UNTPLKAC

Mn eAéyxouOEG CUUUETOXEC

Np/ouég Kovd:Astt/kd An N, Xpnp/kwv,En/KWVAT K Zuv
Ar(EBITDA)

Képdn mpo popwv

XpNUOATOOLKOVOULKA ATtOTEAECUATO

AnooBéoelg

Mepiko6 Z0volo

Newtoupykd Amot NMpo Dépwv, Xpnp/kwv, Enevd AntoteAeopdtwy

ko 2uv Anocp (EBITDA)

OL onuewwoelg otig oeAibeg 16 £wg 45 amoteAoUV avamOomaAcTo HEPOG TWV OLKOVOULKWY KOTAOTACEWV.

28,151
(27,693)
458

4
(475)
(45)

(57)

1
(62)
(118)

(30)

(148)

(148)

(148)

29,208
(27,942)
1,266

2
(550)
(75)

643

2
(36)
609

(203)

405

405

405

Z0voyn anoteAEoHATWY

(118)
61

1
(56)

(56)

609
35

644

644
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A. Katdotaon ZuvoAlkwv Ecoswv

M kat M Avwvupun Etatpsia
QDuotkou Aspiou

31/12/2018 31/12/2017

(Mooa o¢ ytAtadec EUR)

Noud cuvoAikd éc08a Xxpriong Hetd Gpopwv:

KaBapa AnoteAéopata MNeptddou (148) 405
Zrouxeia mov 6ev Ba tafvounBolv oTNV KOTAOTAON MOTEAECUATWY LETOYEVECTEPQL:

Avaloyiotika Kepdn / (Znpieg) - (5)
AvaBaAiopevog Dopog anod avaloylotika KEpdn / (Znpieg) - 1

Itowxeia mou evééxetat va ta§lvounBouv oTnv KOTAoTOON ONMOTEAECUATWY LETOYEVECTED

OLA oUVOAIKA 0080 Xpriong HeTa Gpopwv:

UYKEVTPWTLKG GUVOALKA £008a Xpriong

OL oNUELWOELG oTLC 0eAibeg 16 £wg 45 amoteAoUV avamdomacTo HEPOC TWV OLKOVOULKWY KATAOTACEWV.
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E. Kataotaon Olkovoptkng O£ong

(Mooa o€ xiAtadeg EUR)

Ztoweia Evepyntikou

Mn KukAodoprakd Ztoxeia EveEpyntikoU
Evowpateg AKLVNTOTIOLNOELG
AvaBaAopeveg DopoAoyLKEG ATIOLTHOELG
Noutég MakpompoBOeoUeG ATLALTACELG

KukAodoprakd Ztoxeia EvepyntikoL
MeAdteg katL AoUTEG EUITOPLKEG ATTOLTI OELG
AoUutég ATTALTH OELG

Tapelakd Sltabéoipa kol L.ooduvapua

Stolxeia EvepyntikoU

161a KepdAara & YITOXPEWOELS

161 KepdAona

MEeTOXLKO KedAAaLO

Aoutd anoBepatikd

AnoteAéopata Eig Néov

161 kepdAara anodLdopeva oToug HETOXOUG TG MNTPLKAG
16wa KepdAara

MakpomnpoOsopneG YIIOXPEWOELG

YTOXPEWOELG TIAPOXWV MPOCWTIKOU AOyw £€680L artd tnv unnpeoia
MokpompOBeoHEG YIIOXPEWOELG

BpayxunpoOecpneg YIIOXPEWOELG
MpopunBeUTEG KL AOUTEG UTIOXPEWOELS
Tpéxouvoeg DOPOAOYLKEG YTIOXPEWOELG
Aoutég BpaxunpoBeopeg YIOXPEWOELG
BpaxunpoOecpneG YIIOXPEWOELG

ZUVOAO UTIOXPEWOCEWV
161a Kepdhara & YIOXPEWOELG

OL ONUELWOELC OTLC 0€ALSEC 16 €wg 45 amoteAoUV avanmdomaoTo HEPOC TWV OLKOVOULKWY KOTOOTAOEWV.

31/12/2018

17
198
218

971
3,015
1,273
5,260
5,477

2,000
(8)
353
2,346
2,346

42
42

423
150
2,517
3,090

3,132
5,477

M kat M Avwvupn Etaipeia
®DuoikoU Agpiou

31/12/2017

12
198
213

5,426
4,962
3,549

13,937

14,151

2,000
(8)
501
2,494
2,494

41
41

6,432
361
4,823
11,616

11,657
14,151
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IT. Katdotaon petafolwv biwv kepadaiwv

M kot M Avwvupn Etatpeia @uotkol Agpiou

MeTtoxLko Aound AnoteAéopata Eig

A ; ; Z0volo
kepdaAaio anoBspatikd Néov

(Mooa o€ xiAtadec EUR)

moAouna kata tnv 1n lavovapiov 2017 ,cUpdwva pe ta AMXA -
BdoeL Snpocisuong-

MetaBoAn iwv kepaiaiwv

Metadopd oe anobepatikd

UVOAAQYEG HE LOLOKTHTEG UNTPLKAG

KaBapd AnoteAéopata MNeptddou - - 405 405
Nound cuVvoALKA €008 Xpriong HETA popwv:

AvaBoaAropevog Dopog amd avadoylotikd KEpdn / (Znuieg) - 1 - 1
Avaloylotikd Képdn / (Znuieg) - (5) - (5)

UYKEVTPWTLKA CUVOALKG £008a Xpriong

miéAowno téAoug 31/12/2017

néAowna kata tnv 1n lavovapiov 2018 ,cupdwva pe ta AMXA -
BdaoeL Snpocicsvong-

MetaBoAn 1biwv keaiaiwv

UVaAAQYEG HE LOLOKTATEG UNTPLKAG 5 s 2 |
KaBapd AntoteAéopata Meptodou - - (148) (148)

Noutd cuVoALKA £008a XpoNG HETA POpwV:

UYKEVTPWTLKA OUVOALKA £é008a Xpriong

néAouno téAoug 31/12/2018

OL onuewwoelg otig oeAibeg 16 £€wg 45 amoteAoUV avVamOOTAoTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

Z. Katdotoon TOHELOKWY powV

M kot M Avwvupn Etoupeia
®Duotkol Agpiov

(Mood o€ x\idbec EUR) 1/1-31/12/2018 1/1-31/12/2017

ToUELOKEG POEG ATtd AELTOUPYIKEC SpaoTNPLOTNTEC

TOUELAKES POEC ATIO AELTOUPYLIKEG SPOLOTNPLOTNTES (1,846) 2,523
KataBAnBévteg tokoL (62) (36)
KataBAnBeic dopog elcodbnuatog (369) (78)
KaBapég tap. poég and cuveXL{OLEVEG AELTOUPYIKEG SPOOTNPLOTNTES (2,277) 2,409

KaBapég TapelakEG poEG Ao SLAKOTEITEG AELTOUPYIKEG SPAOTNPLOTNTES - -

KaBapég tap. poég and cuvexl{opeveg & Slakoneioeg AeLtoupyIkEG 8p/Teg (2,277) 2,409

KaBapéc Tap. poég and cuvexildueveg & Siakoneiosg emevoutikég §p/Teg

AYOpPEG EVOWHATWY TIAYLWV - (1

—

Tokol Ttou elompayxdnkav

(SN
(SR N

KaBapég Tap. pogg arnd ocuVeXI{OMEVEG EMEVEUTIKEG SPaOTNPLOTNTEG

KaBapég tap. pogg anod SLaKonEeioeg EMEVOUTIKEG SpAOTNPLOTNTES - -
KaBapég Tap. poég and cuvexl{opueveg & Slakomneioeg emevOuTIKEG p/TEC 1 1

KaBapég Tap. poég and ouveXl{OUeVeG & SLOKOTIELOEC XPNUATOSOTIKES
Sp/teg

KaBapég Tap. poég and cuveXI{OUEVEG XPNHATOSOTIKEG SPAOTNPLOTNTES - -

KaBapég TapELAKEG POEG OO SLAKOTIEIOEG XPNUATOSOTIKEG SPOCTNPLOTNTES - -
KaBapég Tap. poég and cuvex{opeveg & SLOKOTEICEG XPNUATOSOTIKEG
Sp/teg o -

KaBapn (peiwon)/avénon ota tapstakd Sta@éoipa Kat Looduvapa (2,276) 2,409
Tapelakd Stabéapa kal .ooduvapa otnv apxrn tThg mepLodou 3,549 1,140

Tapelakd Stabéotpa Kot Looduvapa oto TENOG TG epLédou 1,273 3,549

YnoAouno StaBecipwv 1,273 3,549

Tapelakad Stabgotpa Kat Looduvapa oTo TEAOG TG MEPLOSOU

OL onuewwoelg otig oeAibeg 16 £wg 45 amoteAoUV avamOOTAoTO HEPOC TWV OLKOVOULKWY KATAOTACEWV.
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

1. NAnpodopieg yia tnv Erarpeia

1.1 Fevikég NAnpodopieg
H etalpeia «M KAl M ANQNYMH ETAIPEIA OYZIKOY AEPIOY» 16pU6nke to 2010. H Etaipeia €xeL Tnv £56pa TNG 0TO Ao
Auapouoiou (Matpékhou 5-7, 151 25), pue AptOud Mntpwou Avwvipwyv Etatpewwv 69998/01AT/B/10/218.

Ol OLKOVOUIKEG KATOOTACELG yla TN xpron mou €Anée tnv 31" AekeuPpiouv 2018 eykpibnkav amd to A.Z. OTLG

27.03.2019.0Aa ta nood avadEpovtal o€ Evpw.

1.2 ®Yon Apactnplotitwy

Jupdwva e To apOpo 3 ToU KATACTATLKOU:
A. Tkomog tn¢ Etatpeiog ival: a) n andktnon, anobrikeuon, agplomoinon, petadopd, Stavoun kal epmopia (mpoundela
otnv nuedamn kat otnv aAlodamn, o Emléyovteg, Mn Emhéyovteg, MeydAoug kot Owklakoug Mehdteg, Omwg autol
opifovtal otnv ekAcToTe LoyVouoa vopoBeaoia) dpuoikou agpiov (UypomoLlnUEVOU 1 [N), TTOU TIPOEPXOVTAL ATIO EYXWPLAL
Kottaopata f Ba eLodyovtat and to e£wTePLKo,
B) n kataokeurn, Aettoupyia, ouvtApnon Kol EKUETAAMEUGCN EYKOTAOTAOEWV OTMOONKEUONG, EYKATOOTACEWY
UYPOTIOLNEVOU PUCLKOU aEPLOU, aywywyv Kol SIKTUWV UETAPOPAG Kal Stavoung ¢uaotkol aepiou kabwg kot AAwv
EYKOTAOTAOEWV TIOU €lval avaykaieg yla tnv emubiwén Twv okomwv tng, MePAAUBAVOUEVWY XWPIG TEPLOPLOUO
avVeEapTATWY cuoTNUATWY GUCLKOU aepiou Kal ameuBeiog ypoppwy, OnMws autd opilovtal oto v.3428/2005 onwg
€KAOTOTE LOYVEL,
¥) N LecoAapnon, Stampayudteuon f/kat cuvodn MwWANGCNG i ayopas Kot V YEVEL EUTTOPLAG TPOLOVIWVY | KL UTINPECLWY
(mpounBela otnv nuedamn kat otnv aAlodanr), oe Emléyoviec, Mn EmAéyovteg, MeydAoug kot Owlakoug MeAATeC,
onwc¢ autol opilovtal otnv ekAOTOTE LoYUouoa vopoBecoia) duoikol aepiou (uypomolnuévou f pn) yla Aoyaplacuo
GAAou TTpOCWTOU,
8) n mapoxn cupPBoulwv kal n dlaxeiplon Epywv emi OEUATWY TTOU EUTIIMTOUV 0T AVWTEPW,
€) n Slevépyela kal omotadnmote AAANG dpactnplotnTag N MPang, MEPAV Twv opL{OUEVWY OVWTEPW, PpOCOV Sev
avTLRaiVOUV OTOV OKOTIO TNG OMWG EVOELKTIKA:
(i) Sraxeiplon, avamtuén Kot EKUETAAAEVGN SEUTEPEVOUCWY UTINPECLWY UYPOTIOLNUEVOU GUGLKOU aepiou, OTwG
N TAPOXN UTNPECLWV TEXVIKNG efumnpEtnong mAoiwv uypomolnuévou ¢uolkol aepiou, eKPoOpTwon,
anoBrkeuon Kot peTadoptwon doptiwv uypomolnpuévou Guatkol AEPioU TPITWV K.ALT,
(i) n ouvepyaoia pe omolodnmote GUGLKO 1 VOULKO TIPOOWTIO, UE OTIOLOSHTIOTE TPOMO KOl | CUUUETOXN OF
ETILYELPIOELG OTIOLACSHTIOTE VOULKAG LopdNG Le OuoLo  Ttapedepr) okomo, Kal
(iii) n 6levépyela kABe mpagng kaL n cuvan kabe Sikalompatiog mou Kpivetal anapaitnto Apeca N EUUEca yLa

TNV EKMTARPWON TWV AVWTEPW.
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

B. MNa tnv erudiwén tou okomou tng n Etaipeia pmopel:

1) No ouvepyGeTal Pe KL VAL CUMUETEXEL 08 QANEC ETUXELPHOELG/OpIAOUC ETIXELPHOEWY omolacdnmote popdng,
nuedamoug r aAAoSamoug, e OKOMOUG AVAAOYOUG, TIAPOOLOUG, CUMMANPWHATLKOUG 1] IMAWG XPHOLOUG LUE
OTIOLOSATIOTE TPOTIO YLA TNV TPAYLUATOMOLN o, £0TW KAl EUUECO TWV OKOTIWV TG ETatpeiag,

2) va amoKTA gUMPAypaTa Taong GUoEWS EML KLVNTWV KAl AKWVATWY Sikalwuota i va uobwaoet maong ¢dUoewg
akivnta f Kwnta npdayuoata otnv EAAGda i otnv aAlodarmn,

3) va mapéxel maong GUOEWG eyyUNOELS KAl achANELEC (EUMPAYUOTEG KAl TIPOOWIILKEC) yla TRV Emiteuén tou

QVWTEPOU OKOTIOU.

2. M\aiclo KATAPTLONG OLKOVOMLKWY KOTOLOTACEWV

2.1 Inueiwon cuppopdwaong

Ol OlKOVOULKEG KOTaoTdoelg Tng «M KAl M ANQNYMH ETAIPEIA ®DYZIKOY AEPIOY» tnv 31" AekepPpiouv 2018, mou
kKaAUTtouv T Xprion 01.01.2018 — 31.12.2018, £xouv cuvtaxBel pe BAon TNV apxn TOU LOTOPLKOU KOOTOUG OTWE QUTH
TPOTIOTIOLE(TAL UE TNV AVATIPOCAPHUOYH CUYKEKPLUEVWY OTOLXELWV eVEPYNTIKOU Kal madnTikol os tpéxouanec afleg, tnv
apxl TG ouvéxwong tng OSpaotnpldétntdc (going concern) kat eivalt oclOudwveg pe ta Aebvry MNpdtuna
XpNUATOOLKOVOULKNG Avadopdg (AMXA) onwg autd €xouv ekdoBel amd tnv Emttponny AleBvwv Aoylotikwv Mpotimwv
(IASB), KaBWG KAl TWV EPUNVELWV TOUC, OTIWG AUTEC £Xxouv ekd00Oel amo tnv Emtponn Epunveiag Npotdnwy (I.F.R.I1.C.) Tng
IASB.

OL CUVNUUEVEG LBLOITEPEG OLKOVOUIKEG KOTAOTAOELS cuvtacoovtal kat' armaitnon tou K.N. 2190/1920, onwg LoxVEL HETA
tnv edappoyn tou v. 4548/2018 a6 01.01.2019.

To voulopa mapouciaong eivat To Eupw (vopwopa tng xwpag £6pag tng Etalpeiag) kat oAa ta mood sudavilovral os

X\Ladec Eupw eKTOG Omou opiletat StadopeTika.

H olvtagn olKOVOULKWY KATAOTACEWV cUUdwva He Ta AMXA amattel tn Xprion AOYLOTIKWY EKTIUACEWYV Kol KPLlong tng
Aloiknong tng etalpelag kabBwg emiong Kal eKTUNOELG otn Sladikacia ebappoyng TwWV AOYLOTIKWYV apXWV yla Tov
UTIOAOYLOMO TwV Sladopwv AoyloTtikwy peyeBwv. OL UMOOECELS KAl OL EKTIUAOELS TIOU E€LvaLl ONMAVIIKEG yla TLG
OLKOVOLLKEG KOTOOTACELS €mionpaivovtal otnv mapdypado 2.3 «INUAVIIKEG AOYLOTIKEG KPLOELG, EKTLUNOELG Kol

UTtOB£0ELGY.

2.2 AN\QyEG O AOYLOTIKEG OLPXEG

OL AOYLOTIKEG QPXEC KOl OL UTIOAOYLOUOL BACEL TWV OMOLWV CUVTAXONKOV OL OLKOVOULKEG KATAOTACELG, EVOL CUVETIELG IE
QUTEC TIOU Xpnolgomoldnkav yla T ouvtofn Twv ETAOLWV OLKOVOULKWY KATAOTAOEWV TNG XPRong mou €Anée
31/12/2017, kaiL éxouv ebapUOOTEL PE OUVETELA O OAEG TIC TEPLOSOUG Tou Tapouctaovtal, MANV TwV KATwOL
avapePOUEVWY TPOTIOTOLRGEWY, OL OTtoieg uLoBeThBNKav amd tnv Etatlpeia kotd tnv 01/01/2018. H Etatpeio edpdppoos
yla mpwtn ¢opd to AMXA 15 «Ecoda anod Juppaocelg pe Neldteg» katl to AMNXA 9 «Xpnuatoolkovoulkd Méoa». H duon

Kal n eniépacn OAwv Twv oAAaywv avaAUovTol MTopOoKATW.
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

2.2.1 Néa Npotuna, Aeppnveisg, Avabewprosig kot Tpomomnotioelg upLoTapevwy Mpotinwy ta onoia £xouv tedei

o€ LoV Kau €Xouv uLoBetnBei anod tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpotuma, Alepunveleg kal Tpomomnolnoelg Mpotunwv €xouv ekdoBel amd to ZupPBouAlo AleBvwv
Noylotikwv Mpotunwy (IASB), €xouv uloBetnBel amd tnv Eupwmnaiki Evwaon kat n edappoyn Toug eivot UTTIOXPEWTLKA amo

v 01/01/2018 f petayevéotepa.

ANXA 15 «Ecoda and IupBaocslg pe Mehdteg» (epoappdleton yia €TroLeG MEPLOSOUG TTOU EEKLVOUV TNV | HETA TNV
01/01/2018)

Tov Mduto tou 2014, to IASB tpo£Bn otnv £kdoan evog véou Mpotumou, Tou AMXA 15. To ev Adyw Mpdtumo sivat mAnpwg
EVOPLOVIOUEVO LE TG QMALTAOELG TTOU adOopoUV OTNV QVAyVWPLON TwWV 008wV cUUdwva PE TIG apXEG TOoo Twv AMXA
000 KoL TwV Apepikavikwy Mevikd Mapadektwy Aoylotikwv Apxwv (US GAAP). OL Baolkeg apxEg oTLG onoleg Baoiletal To
ev Aoyw Mpotumo eivol CUVEMEIG Ue ONUAVTIKO PEPOG TNG TPEXOUCACG TIPAKTIKAG. To vEo MPOTUTIO OVAWEVETAL Va
BeATLWOEL TN XPNUATOOLKOVOLKN TIANpoddpnon, Kablepwvovtag éva Tio Loxupo mAaioto yla tnv enilucn Ogpdtwy mou
T(POKUTITOUV, €VIOXUOVTOG TN OUYKPLOWOTNTA METAEU KAASWV KAl Kepalolayopwv, TOPEXOVTOC TPOCOETEC
YVWOTOTOLAOELG KAl SLEUKPLVI{oVTAG TOV AOYLOTLKO XELPLOUO TOoU KOOTOUC Twv cuuBacswv. To véo MNpdtumo épyetal va
avtikataotroel to AAM 18 «Ecodax, to AAM 11 «KataokeuaoTikéG TUPPBAOELS», KABWC KAl OPLOUEVEG Aleppnveieg Ttou

oxetifovral pe ta £€00da. To véo Mpotumo Sev £xeL eMiSpacn OTLG ETALPLIKEG OLKOVOULKEG KATAOTACELG.

Enidpacn ano tnv epappoyn tou AMNXA 15 «Ecoda and Zupfacelg pe NMeAdteg»

Tnv 01/01/2018, n Etatpeia uloBetnoe to AXMA 15, epappolovtag to mapov MNpdtumo avadpouLkd, e TNV CWPEUTIKA
enibpaon TG apxlkng epappoyng va avayvwpiletal KAt TV NUEPOUNVIA TNG ApXLKAG EPAPHOYAG.

H Etaipeia avayvwpilel €co0da otav (r kabwg) ekmAnpwvouy pia Séopevon ektéheonc, LetaBiLBalovtag Eva UTIOCXOMEVO
ayabo i pia umnpeoia (6nAadn €va otolxelo Tou evepyntikoU) oe €vav meAdtn. Eva oTolelo Tou evepynTikoU
petaBipaletal otav (f kKabwg) o MeAATNG ATOKTA TOoV EAEYXO TOU OToLXElou auTol. O MEAATNG QATIOKTA TOV EAEYXO EVOG
oTolXelou Tou evepynTikoU (ayabou ) urtnpeoiag), Otav pnmopel va KateuBUVeL T XPrioh Tou Kol va AdBAVEL OUCLAOTLKA
OAa ta umtoAeuopeva odpEAn amod auTo.

To 1oo6 Tou £0060U TOU avayvwpileTal, lval To TOCO TTOU KATOVEUETAL 0T §€0UEVON EKTEAEONC TNG CUMPBACNC TTOU
€XeL eKMANPwWOEeL. H 6€éopeuon ektéleong tng oUUPacNG Umopel va ekMANPwOEL eite o€ pia CUYKEKPLUEVN XPOVIKA OTLYUN
€lte e TNV MAposo Tou Xpovou. lNa Tig SeopeVOELG EKTEAECNG TTIOU EKTTANPWVOVTAL LE TNV TTAPOS0 TOoU Xpovou, n Etailpeia
avayvwpilel €0oda pe TNV MAPOSOo TOU XPOVOU , ETLAEYOVTAG TNV TLO KATAAANAN LEB0SO EMUETPNONG TNG TPOOSOU WG
TIPOG TNV EKMANPWON TNG KABe S€opueuong ektéAeonc. Ol KaTAAANAeg péBodol empétpnong tng mpoodou nepllapufdavouy
1600 puebodoug Baoel Twv ekpowv (output methods) 600 kat peBOSoug Bacel Twv elopowv (input methods).

H Etatpeia Sev eixe kapia enidpaon otnv kepdodopia ) TN XPNUOTOOLKOVOULKH B£€0N TNC KATA TNV MPpWTN Edappoyr Tou

AXMA 15, pe anotéAeopa va pnv yivel Kopia mpooappuoyn ota «AnoteAéopata 1¢ Néovy.

AMNXA 9 «XpnUatoolkovoptkd Méoa» (epapuoletat yia eTroLeg mEPLOSOUG Ttou §eKVOUV TNV 1) HeTd Ttnv 01/01/2018)
Tov loUALo tou 2014, to IASB mpo£Rn otnv teAkn €kdoon tou AMXA 9. Ot BeAtiwoelg mou enédepe to VEo MpoTuTo
niephapBavouv tn dnpoupyia evog Aoykol HovtEAOU yla ThV Tagvopnon Kal Thv EMLUETPNON, £Va EVIALO TIPOVONTLKO

HOVTEAO YlO «OVOUEVOUEVEG {NULEG» amoueilwong, Kol emiong, Hia oUCLAOTIKA avapopdwUEVn TPOCEYYLON yLla
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M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

«QVOUEVOUEVEG {NULEG» amopeiwong, Kal emiong pio ouclaotikd avapopbwpévn TPOoEyylon yla TN AOYLOTIKN
avtotaduiong.

To AMXA 9 «XpnNUOTOOLKOVOULKA HEoA» avTikaBlotd to AAM 39 «Xpnupotoolkovoulkd Méoa»: Avayvwplon Kat
Amotipunon» yla TG ETRoLeg tepLoSoug mou Eekvolv TNV i Uetd tnv 01/01/2018. H Etaupeia epdappooe to véo Mpotumo
and tnv 01/01/2018 avadpopuikd, xwpic va avabewpnioeL TIG CUYKPLTIKEG TTANPodOpieg TWV MPONYoUUEVWVY ETWV. Q¢ €K
TOUTOU, OL TIPOCAPOYEG TIOU TIPOEKU P AV Ao TN VEA TAELVONGOT KOL TOUG VEOUG KAVOVEG amopeiwang Sev epdavifovrat
otnv Katdotaon Xpnuotoolkovoulkng ©Oéong tng 31/12/2017, aM\d avayvwplotnkav otnv Katdotaon

XpNUATOOLKOVOLKNG @€ang évapéng tng 01/01/2018.

EniSpaon anod tnv edpappoyn tou AMNXA 9 «XpnUOTOOLKOVOULKA MEoa»

To AMXA 9 e€aleidel T mponyoUpeveEG Katnyopileg Tou AAM 39 yla ta XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELL:
Slakpatoupeva w¢ tn ARén, Sdvela kat amaltioelg Kat Stabgotpa mpog mwAnon.

JOudpwva pe to AMXA 9, Ta XPNUOTOOIKOVOULKA HECA UETAYEVEOTEPA ETIUETPWVTAL 0TV £VAoyn afia péow Twv
QIMOTEAEOMATWY, OTO QNMOCPECUEVO KOOTOG, N otnv gVAoyn afla pHEOw TwV AOMWV OUVOAKWVY €loodnuatwy. H

tafwvopnon Paciletal os SVo KpLTpLa:

® TO EMIXELPNUOTIKO HOVTENO Slaxelplong evog XPNUATOOLKOVOULKOU OTOLXEloU Tou evepyntikol, dnAadn edv
ot0X0G €lval n SLakpATNon e OKOTO TNV elompaén CUUPBATIKWY TAPELOKWY POWV N N elompaln cupPBATIKWY

TAUELOKWY POWV KABWCE Kal N TWANGCN XPNUATOOLKOVOULKWY TIEPLOUGCLOKWVY OTOLXEIWV Kall

e £AQV Ol OUMPATIKEC TAUELOKEC POEC TOU XPNHUATOOLKOVOMLKOU OTOLYEIOU TOU €evePYNTIKOU ouvictavral

OTIOKAELOTIKA O€ QMOTMANPWUN KebaAaiou Kol TOKWV €Mt Tou aveEddAntou unoloinou («SPPI» kpltriplo).

H uloBétnon tou AMXA 9 dev ixe emidpacn oTL AOYLOTIKEG TIOALTIKEG TNG ETALPELAG TIOU 0lPOPOUV XPNUATOOLKOVOLKEG

QAT OELG KOLL UTIOXPEWOELG,.

Aeukplvioelg oto AMXA 15 «Ecoda ano Zuppacelg pe Meldteg» (epapproletal yia eTNOLEG MEPLOSOUG IOV EEKLVOUV

™V A Hetd tyv 01/01/2018)

Tov Ampilio tou 2016, To IASB mpo£Rn otnv £€kdoon Sleukplvicewv oto AMXA 15. Ot tpomonolioslg tou AMXA 15 dev
peTaBAaAAouyv Tig BaotkéG apxEG Tou Mpotumou, aAAd TTaPEXOUV SLEUKPLVIOELS WG TTPOG TNV EDAPUOYH TWV EV AOYW QPXWV.
OL Tpomomnolnoelg SLEUKPLVI{OUV TOV TPOTIO LE TOV OTolo avayvwpiletal pia SE€ouevon eKTEAEONC O pia cUuPBacn, mwe
npoodlopiletal av pio OLKOVOULKA OVTOTNTA OMOTEAEL TOV eVTOAEQ N TOV VIOA0SOXO, Kal Mw¢ poodlopiletal av to
£€0060 amod TN xopnynon piag adelag Ba mMPEMEL Vo avayVWPLOTEL OE [l CUYKEKPLUEVN XPOVIKA OTLYUA 1 LE TNV tdpodo

ToU XpOvou. OL TPOTIOTIOLNOELG SV €XOUV EMISPACH OTLG ETOLPLKEG OIKOVOULKEG KATaOTAOELG.

Tpomnomnoinon oto ANXA 2: «Ta§wvopunon kot Empérpnon ZuvaAlaywv MAnpwur¢ Baol{OMEVWY OE ZUMHUETOXLKOUG
TitAouc» (epappdleton yia £TAGLEG TEPLOSOUG IOV §EKLVOUV TNV 1) HeTd Thv 01/01/2018)

Tov loUvio tou 2016, To IASB mpo£Bn otnv £k6oon TPOMOMOoLNoNG MEPLOPLOUEVOU OKOTIOU 0To AMXA 2. IKOTOG TG €V
AOyw Tpomomoinong eival va mapdoxel SLEUKPLVIOELG OXETIKA HE TOV AOYLOTIKO XELPLOUO OUYKEKPLUEVWY TUTIWV

ouvalaywv TANPWUAG Pacl{OUeEVWY OE CUUMETOXIKOUG TITAOUG. MO OUYKEKPLUEVQ, N TPOMOTOINGCN ELOAYEL TLG
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OUTTALTA OELG OXETIKA LE TOV AOYLOTIKO XELPLOUO TNG EMISpACNG TwV TPoUMoBEcewY KATOXUPWAONG KAl N KAToXUpwaong
oTNV ETMUUETPNON TWV TANPWHWYV BACL{OIEVWY OE GU LLETOXLKOUG TITAOUG TToU Stakavovilovtal Pe LETPNTA, TOV AOYLOTIKO
XEPLOMO TWV OUVOAAQYWV TANPWUWY BaCL{OPEVWY OE CUUUETOXLKOUG TITAOUG TIou EPOouV €val XOPAKTNPLOTIKO
Slakavoviopou og cupdndLoTikh Baon yla UTTOXPEWGCN TOPAKPATNONGS GOpoU, KABwWCE Kal pia Tpomonoinan 6Toug 6poug
Kal mpoUmoBéoelg piag mMAnpwung Bact{OUevng oe CUMUETOXLKOUG TiTAoug, n omoia petaBAAAeL TV Tafvounon g
oUVOAAQYNG O SLAKAVOVIIOUEVN UE UETPNTA OE SLOKOVOVI{OUEVN E CUMUETOXIKOUG TitAoug. OL TpomomnolroeLg dev

£€xouv emibpaon ot ETAPLIKEG OLKOVOULKEG KATAOTAOELC.

Tponomnouoslg oto AMXA 4: «Edappoyn tou AMXA 9 Xpnuoatoolkovoulkd Méoa oe cuvduacpo pe to AMXA 4

Acdalotikég ZUpBAoELS» (edapproleTal yia ETHOLEG TEPLOSOUG TTOU EEKLVOUV TNV i petd tnv 01/01/2018)

To ZemtépuPplo Tou 2016, To IASB po€Pn otnv £kdoan Tpomomnotoewv oto AMXA 4. TKOMOG TWV £V AOYW TPOTOTOL|CEWV
eival va mpoodloploTel 0 XELPLOUOC TWV TIPOCWPLVWV AOYLOTIKWY embpdoewv AOyw TNS S1apopeTIKAC nUeEpOUNnviog
£vapéng Loxvog tou AMXA 9 Xpnuatoolkovopkd Méaoa Kot Tou UTto ékdoan Mpotimou yla Tig achaAloTIKEG CUUPBAOELG.
OL TPOTIOTIOLN OELG OTLG UPLOTAUEVEG QIALTI CELG TOU AMNXA 4 EMITPEMOUV OTLG OLKOVOLKEG OVTOTNTEG TWV OTMOLWV OL KUPLEG
Spaotnplotnteg ouvdeovtal pe acdpdlion va avaBallouvv tnv edpapuoyr tou AMNXA 9 £wg to 2021 («TpoowpLvn
araAlayr»), Kol emLtpénouv oe GAoUC Toug ekSOTEG AoPAALOTIKWY CUUBACEWY Vo avayvwpioouv ota Aoumd cuvoAkd
€00060, avti ota KEPSN 1| oTLG {NULEG, TN METABANTOTNTA oL eVEEXETAL va TTpoKUEL amo Tnv epappoyr Tou AMXA 9 mpv
Vv €kSoon Tou VEou MpoTUToU yla T aodPaAloTIKEG cUMPBAOELS («Tpoogyylon emikaAudng»). OL Tpomomnolioelg dev

£xouv emidpaon oTig ETAPLIKEG OLKOVOULKEG KATAOTAOELC.

Etnoleg BeAtiwoelg twv AMXA — KUkAog 2014-2016 (edpappoletal yla ETAOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1| HETA TRV

01/01/2018)

To AeképPplo tou 2016, to IASB mpoéRn otnv £kdoon «Etnoleg BeAtlwoelg twv AMXA — KikAog 2014-2016», n omnola
amoteAelTaL OO pia OELPA TPOTIOTIOLNCEWY OE OpLOUEVA [MPOTUTIA KAl ATTOTEAEL LEPOC TOU TIPOYPAUUATOG VLA TLG ETIOLEG
BeAtiwoelg ota AMXA. OL TPOTMOMOLACELS TTOU TIEPIAAUPBAVOVTAL OTOV KUKAO QUTOV Kal €Xouv eDapUOyr Yl ETHOLEC
TeEPLOSOUG Tou EeKLVOUV TNV 1 HETA TNV 1n lavouapiou 2018 eival ot €ng: AMXA 1: Awaypadn twv BpoaxunpoBeouwv
€€aLPECEWV YLO TOUG ULOBETOUVTEG yLa MpwTtn dopd ta AMXA, AAM 28: EMpéTpnon piog ouyyevoucg f piag kowomnpagiag

otnv eVAoyn afla. OL TpomomoLloelg Sev €xouv emidpach oTLg eTALPKEG OLKOVOULKEG KOTOOTAOELG.

Tpomnomnouoslg oto AAN 40: «Metadopég Enevéuoewv oe Akivnta and 1 oe AAAeg katnyopieg» (epappdletal yia

et oleg mepLddoug tou §ekvolv tnv A petd thv 01/01/2018)

To Askéupplo tou 2016, to IASB mpoéfn otnv £€kSoohn TPOTOMOLNOEWV MEPLOPLOPEVOU oKoTtoU ato AAT 40. Ikomodg Twv
€V AOYw TpPOTIOTOLoEwWV eival va evioxuBel n apxn ya Tig petadopég amd, | oc emevlUOEL, O aKivnTa, WOTE va
kaBoplotel Ot (a) pia petafifacn amo, | oe enevoUOELC O akivnTa Bo MPEMEL v TTPAYUATOTOLETAL LOVO £PpOoOV
UTLApXEL HeTaBOAn oTn Xprion Tou akwntou, kat (B) pla tétola petafolr) otn xprion Tou akvntou Ba mepteAdufave thv
afloAdynaon Tou Katd ToooV To €V AOyw akivnTo mAnpol ta KpLtrpLa Tavounong Tou we emMevSUTIKO akivnTto. H ev Adyw
petaBolr otn xprion Ba mpémel va umtooTtnpiletal amd oXeTIKA TEKUNPlwan /amoSelkTikd otolxeia. OL Tpomomnol)oelg Sev

€xouv enidpaon ot eTalplkeG OLKOVOULKEG KATaoTAoELC.
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EAANXA 22 «IuvaAlayeg os =évo NOopopa Kot MpokataBAntéo AvtaAdayuoa» (epappoletal yla €TroLeg MepLOSoug
1iou §eKtvolv tnv A petd tnv 01/01/2018)

Tov AeképPprlo tou 2016, to IASB poéRn otnv ékdoon piag véag Atepunveiag, tng EAAMNXA 22. H ev Aoyw Alepunveia
MeEPNAUPBAVEL TIG ATIAUTHOEL OXETIKA HE TN OUVOANQYUQTIKA LOOTIia TTou Ba TPETEL va XPpNOLUOTOLE(TOL KATA TNV
napoucioon ouvalaywv oe €vo vouwopa (m.y. cuvalayéc ec06dwv) otav éxelt AndBel ) 60Bel mMAnpwun

npokataBoAkad. H véa Alepunveia dev €xelL emidpaon oTLg eTalpkég OLKOVOULKEG KOTOOTATELS.

2.2.2 Néa Npotuna, Atepunveieg, AvaBswpnoelg Kot Tpononotioelg udpLotdpevwy Mpotinwv ta onoia dgv €xouv
akopa teOei o€ oYU ) ev €xouv uloBetnOeil and tnv Evpwnaikf Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal Tpomomnolnoelg Mpotumwy €xouv ekdoBel amd to ZupPBouAlo AleBvwv
NoyLotikwyv Mpotunwv (IASB), aAAa eite Sev €xouv akoun tebel oe LoxL eite dev €xouv uloBeTnOel and tnv Eupwmnaikn

‘Evwon.

ANXA 16 «MwoBwoseg» (edpapudletal yLa €TAOLEG MEPLOSOUG TTOU {KVOUV TNV 1\ peTd thv 01/01/2019)

Tov lavoudplo Tou 2016, to IASB mpo£fn otnv €kdoan evog véou Mpotumou, Tou AMXA 16. Zkomog Tou €pyou tou IASB
Atav n avantuén evog véou Mpotumou yla plobwoelg mou kabopilel TIC apxEC TIC omoieg epapudlouy kot ta Vo pépn
o€ pia oOpPBaon - SnAadn kat o TeAATNS («0 PLoBWTAG») Kot 0 TTPOUNBEUTAG (€0 EKULOBWTAG») - YLOL TNV TTAPOXH OXETIKWY
TANPodopLWY YL T ULOBWOELG KATA TPOTIO TTIOU AMELKOVIIEL TILOTA AUTEG TIG OUVAAAAYEG. Ma TNV eniteuén autol Tou
oKomoU, 0 HLoBwTAG Ba TPEMEL VA AVOYVWPLOEL TOL TIEPLOUGLOKA OTOLXELD KAL TLG UTIOXPEWOELG TIOU QTOPPEOUV Ao T
pioBwon. Ta avwtépw £xouv uloBetnBsei amnod tnv Evpwrnaikr Evwon pe nuepopnvia £évapéng toxvog tnv 01/01/2019.

H Awoiknon mpo€pn o avaluon tng avapevopevng enibpaong tou ANXA 16 tnv 01/01/2019 kaBw¢ KOl OTNV EKTLLWUEVN
EMUMTWON TOU OTLG OLKOVOULKEG KATAOTACELG.

Kata tn petafoon, oL UTIOXPEWOELG TTIOU ATTOPPEOUV ATIO TLG UDLOTAUEVEG AELTOUPYIKESG UloBwoelg Ba nposfodpAnBouv
XPNOLUOTIOLWVTAG TO OXETIKO €MITOKLO TpoetodAnong. H mopouca afia mou Ba mpokUel Ba avayvwplotel wg
UTIOXPEWON Ao UoBwoels. Ta SIKALWHATA XPronNg TwV MEPLOUCLOKWY OTolXelwV Ba emipetpnBOoulv Loomooa e TNV
UTIOXPEWON Ao ULOBWOELG, TPOCAPLOCUEVA KOTA TO TTOGO TUXOV MTPOTIANPWUEVWY I §E60VAEVUEVWV LLCBWUATWV.

H Etaipeia Ba edbappooel TO VEO POTUTIO XPNOLUOTIOLWVTOG TN LEBoSo ocwpeuTIkAG enidpaong, cUUdwva e TNV omola
TOL CUYKPLTLKA OTOLXELD TOU TtponyoU uevou £toug dev Ba emavadiatunwBouv. NapdAAnAa, Ba mapacxeBouv eneénynoeLg
TWV AOYWV yLa TLG LETABOAEC TWV OTOLXELWY OTLG OLKOVOULKEG KOTAOTAOELG, WG ATOTEAECHA TNG Edapoyn g Tou AMNXA 16
yla mpwtn ¢opa.

H tehikn enidpaon tng epappoynic tou ANXA 16 Ba e€optnBei amnd to enttdkio npoe€ddpAnong katd tnv 01/01/2019, tov
MPocdLloplopd Twv cuppacewv picBwong mou eumintouv oto mebio edapuoyrng Tou VEOU MPOTUTOU KATA ThV
nUepounvia autn KatL tnv TeAkr afloAdynon yla tn Slapkela Twv plobwoeswy, Wblaitepa 6cov adopd TNV e€A0KNGCN TUXOV
SIKALWUATWY aVOVEWONG KOL TEPUOTLOMOU.

JUVOTTIKA, UE BAaon TV TpEéxouoa ekTipunon tng Stoiknong, n emidpacn amo tnv utoB£tnon tou AMXA 16 avapévetal va
elvat wg €ne:

3TNV KATAOTACN XPNHUATOOLKOVOULKNG Béong katd tnv 01/01/2019 avapévetal avEnon oto oUVOAO TWV TIEPLOUCLAKWY
otolelwv AOyw kepalalomoinong Twv TMEPLOUCLAKWY OToLXelwv pe SIKalwpa Xpriong Kol pLo avtiotolxn avénon twv

UTIOXPEWOEWV amd ULobwoaoelg, Uoug Tepimou 53 IA.
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JTNV KATACTAON AMOTEAECUATWY yLa th Xprion 2019, oL anmooBéoelg avauévetat va auvénBolv katd mepinou 18,8 xtA. kot
oL «XpewaTikol TokoL kal cuvadn €€oda» avapévetal va auvgnbolv katd nepimou 1,5 xA. H peiwon twv e£06wv and
evoikilo avapévetal va o6nynoel o€ BeAtiwon Twv «AELTOUPYLKWY KEPSWY TIPO XPNILATOOLKOVORLKWY KOL EMEVOUTLKWV

Spaotnplotitwy, amocBEcswv» Katd nepimou € 19,5 xI\.

Tpomnomnounosig oto AMXA 9: «NponAnpwOévta Ztowxeia pe Apvntikr) Anodoon» (edbapudleTal yLa ETHOLEG MEPLOSOUG

1iou §ekvolv TtV | Hetd thv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpo£Pn otnv €KE0CN TPOTIOMOLCEWY TTEPLOPLOUEVOU akomol oto AMXA 9. Baosl Twv
VbLOTAPEVWY amaLToEWV Tou AMXA 9, pia OlKOVOULKA ovtoTnTa Ba EMIUETPOVUCE £Vl XPNUATOOLKOVOULKO OTOLXELO TOU
€VEPYNTIKOU HE apvnTiky amddoon otnv eVAoyn aflo HECW TwWV QMOTEAEOUATWY, KABWG TO XOPOKTINPLOTIKO TNG
«apvnTkng amddoong» Ba pmopouce va BewpnBel Ot dnpoupyel evBexOpEVEG TAUELAKEG POEG oL omoieg bev
amoteAolvtol UOVO amd TIANPWUEG Kedpaloiou Kal TOKOU. BACEL TWV TPOTIOMOLACEWY, OL OLKOVOUIKEG OVTOTNTEG
ETUTPENETAL VO ETLUETPOUV GUYKEKPLUEVA TIPOTIANPWTEN XPNUATOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU HE QPVATLKNA
anddoon oto anocBecuévo KOOTOG 1) otnv eVAoyn afia péow Twv Aoumwy cuvoAlkwv 068wy, epdoov Anpeital pia
OUYKEKPLUEVN TipoUToBeon. H Etalpeia Ba efetdost tnv emimtwon OAwv Twv Tapamdvw ot OLKOVOULKEC TNC
Kataotdoelg, av kot 6gv avapévetol va €xouv kapia. Ta avwtépw €xouv uloBetnBei and tnv Eupwmaiki Evwon pe

nuepopnvia évapéng woxvog tnv 01/01/2019.

EAANXA 23 «ABefatdtnta oXeTkd pe Xeplopoug Mopou Elcodnpatog» (epappoletal yla £THOLEG IEPLOSOUG IOV
€ekwvouv TNV A petd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéfn otnv €kdoon piag véag Alepunveiag, tng EAANXA 23. To AAM 12 «Dopot
ElcodnApaTog» mpoodLopilel Tov AOYLOTLKO XELPLOKO TOU TPEXOVTOG Kal avaBaAlopevou dopou, arla Sev mpoadlopilel
TOV TPOTO E TOV omolo Ba pEmeL va avtikatomntpi{ovtal ol emMTwoels TnG afefatotnrag. H EAANXA 23 mepldapfavel
TIG eTUMPOoBeTeg Tou AAN 12 amaltioelg, mpoodlopiloviag Tov TPOTO LE ToV omoio Ba MpEMeL va aviikatontpilovral ot
ETMTWOELG TNG 0PEPALOTNTAG OTOV AOYLOTLKO XELPLOMO TwV dopwv elcodrpatog H Etalpeia Ba e€eTtdoel TNV enimtwon
OAwV Twv Tapanavw ot OLKOVOULKEG TNG KATaoTAoELS, av Kal eV avapéveTal va €xouv Kauia. Ta avwtépw €Xouv

uLoBetnBel amo tnv Evpwmnaiki Evwon pe nuepounvia évapéng oxvog tv 01/01/2019.

Tpomomnouwoslg oto AAMN 28: «MakponpdBeopeg ZUPUETOXEG O Zuyyeveig kat Kowomnpagieg» (epappoletar yia

€TAOLEG TEPLOSOUG TTOU §EKLVOUV TNV ) HeTd tnv 01/01/2019)

Tov OktwfPplo tou 2017, To IASB mpoéfRn otnv £€kS00n TPOMOMOLCEWVY TIEPLOPLOUEVOU OKOTIOU 0To AAM 28. IKOMOG TWV
€v AOYw TPOTIOTOLNCEWY €lval n Tapoxf SLEUKPLVIOEWY OXETIKA UE TOV AOYLOTIKO XELPLOMO TWV HOKPOompoBsouwv
CUUUETOXWV Ot pia cuyyevn 1 kowompaéia — otig onoleg Sev edpapuoletal n uEBodog tng kabapng Béong — BAceL Tou
AMXA 9. H Etatpeia Ba eetdoel TNV enimtwon AWV TwV MOpAmavw ot OIKOVOULKEG TNG KataoTtaoelg, av Kot dev
QVOUEVETAL VA £XOUV Kapio. Ta avwtépw £Xouv uLoBeTNBel amod tnv Eupwnaiky Evwon pe nuepounvia évapéng Loxvog

tnv 01/01/2019.
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Etoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (edpappoletal yia eTHOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1 HETA TRV

01/01/2019)

Tov AsképBplo tou 2017, To IASB mipogfn otnv ékdoon «Etnoleg BeAtiwoelg twv ANXA — KUkAog 2015-2017», n omola
anoteAeltal amno pia oelpd TPOMONOLCEWY O oplopéva MPpOTUTIA KAl OIOTEAEL LEPOG TOU TIPOYPAULOTOG VLA TG ETAHOLEC
BeAtwwoelg ota AMXA. OL Tpomonolioelg mou mepthappavovtal otov KUKAO autov sival ot €€ig: ANXA 3 - AMXA 11:
JUMMUETOXLIKA SLKOLWLOTA TIOU KOTELXE TIPONYOUEVWG O ATIOKTWVY O€ Mia amo Kowou Asttoupyia, AAM 12: EMUNTWOELG
oToV $OPOo ELCOSAATOC ATO TTANPWLES YLt XPNUATOOLKOVOULKA PEaa Taflvounpéva we atolxeia twv Woiwv kepalaiwy,
AN 23: Kootn Savelopol eruhé€ipa yia kebahalomnoinon. Ot tpomomnolroels epapuodlovral yia eTioleg mepldSoug mou
gekvouv TNV 1 UETA tnv 1n lavovapiou 2019. H Etaipeia Ba efetdoel TNV emimtwon OAwWV TWV TOPATAVW OTLG
OLKOVOULKEG TNG KoTaoTAoelg, av Kal 6ev aVApEVETAL va €X0UV Kapia. Ta avwtépw Oev €xouv uloBetnOel amod tnv

Euvpwnaikn Evwon.

Tponomnouioelg oto AAN 19: «Tpomomnoinon, Mepikonh 1 Atakavoviopog Mpoypdappatog Kaboplopévwy Mapoyxwv»

(epapuodleton yia eTfioLeg meptdSoug mou ekvolv Ty 1) et tnv 01/01/2019)

To ®eBpoudplo tou 2018, To IASB IPoERN oTNV €KE0CN TPOTIOTOLCEWVY TTEPLOPLOUEVOU OKOoTtoU oTo AAM 19, Bdoel Twyv
OTOiWV pia OLKOVOULKA OVTOTNTA OIMALTETAL VA XPNOLUOTIOLEL ETILKALPOTIOLNEVEG OVOAOYLOTIKEG TTOPOSOXEG KOTA TOV
TIPOGSLOPLOUO TOU KOOTOUG TPEXOUOAS UTNPECiaG KAl Tou Kabapou TOKOU yla TNV evamopévouoa nepiodo UETA TV
TPOTOTOLNGN, TNV TIEPLKOT ) TOV SLAKAVOVIOUO EVOG TPOYPAUUATOS KOOOPLOUEVWY TTAPOXWY. ZKOTIOG TwV €V AOYW
TPOTIOTIOLCEWY €lval N EVioXuon TNG KATOVONGNG TWV OLKOVOULKWY KATAOTACEWYV KAl N TIOPOXH TIEPLOCOTEPO XPHOLUWV
TAnpodopLWV OTOUG XPNOoTEG auTwy. H ETalpeia Ba e€eTtdoel TNV eniMTwon OAWV TwWV MOPATTAVW OTLG OLKOVOULKEG TNG

Kataotdoelg, av kal 6ev avapéveTal va €Xouv Kapia. Ta avwtépw dev €xouv uloBetnBel and thv Eupwnaikn Evwon.

AvaBswpnon tou Evvololoyikol MAatciov tng Xpnuatootkovoptkng Avadopdg (epappdletot yia eTHoLeg mepLOSoug

1iou §eKvolv tnv | petd tnv 01/01/2020)

To Maptio tou 2018, to IASB mpoéfn otnv avabewpnon tou EvvoloAoyikoU MAaloiou TG XpnUATOOLKOVOULKAG
Avadopdg, OKOTOG TN OMoLlag ATAV N EVOWUATWON ONUOVTLKWY Bgudtwy ta onoia §gv KaAumtovtay, KabBwg emiong Kot
N €nKoLpomoinon Kal mapoxn Oleukpwioewv o€ oX€on HE OUYKEKPLUEVEG KaBodnynoels. To avabewpnuévo
EvvoloAoyiko MAaiolo tng XpnHaTtoolkovouLkn g Avadopds mepAapBavel EvVa VEO KEPAAALO CXETLKA E TNV EMLUETPNON,
OTO Omoio avaAUeTal N €vvold TNG EMMETPNONG, CUMMEPAAUBAVOUEVWY TIOPAYOVTWY TIOU TIPETEL va Aappdvovtal
UTioPIn KOtA TtV emhoyn pilag BAong empéTpnong, BEpata OXETIKA HE TNV TAPOUCLOON KOL YVWOTOMOoLNon OTLg
OwoVouLKEG KataoTtdaoelc kot kaBodriynon avadoplkd HE TNV AmoavOyvweELon OTOLXEIWV TOU EeVeEPYNTIKOU Kol
umoxpewoewv amd T Owovoulkég Kataotdoels. Mepattépw, to avabewpnuévo Evvololoykd MAaiolo tng
Xpnuoatoolkovoulkng Avadopdg mepllapBavel BeATIWUEVOUG OPLOPOUEC TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV
UTIOXPEWOEWY, KaBobrynon mou unofonBad tnv epappoyn Twv v AOYW OPLOUWY, ETLKALPOTIOINGN TWV KPLTNPLwv yla
TNV QVOYyVWPLOHN TWV OTOLXELWV TOU EVEPYNTIKOU KL TWV UTIOXPEWOEWY, KABWG EMLONG KAl SLEUKPLVIOELG O ONUOVTIKOUG
TOMELG, OMwG oL poAoL TG Slaxelplong, TNG oUVINPENTIKOTNTAG KOl TNG ofefaldOTNTOC KATA TNV EMUETPNON OTNV
Xpnuatoolkovoukn mAnpododpnon. H Etalpeia Ba eetdoel TNV enimtwon OAwv Twv MAPATIAVW 0TI OLKOVOULKEG TNG

Kataotdoelg, av kal 6ev avapéveTal va €Xouv Kauio. Ta avwtépw Sev €xouv uloBetnBel amd tnv Evpwnaikr Evwon.
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Tponomnounosig otig Avadopég tou Evvololoyikol MAatciov tng Xpnuatoowkovopikng Avadopdg (epappoletar yia

et oleg mepLdSoug tou §ekvolv tnv A Hetd thv 01/01/2020)

To Madprtio tou 2018, to IASB mpoéBn otnv ékdoon Tpomomnotnoewv ot Avadopég tou Evvolodoyikou MAataiou tng
Xpnuatoolkovopikng Avadopdg, oe ouvéxela tng avabewpnong tou. Oplopéva Mpotuma meplAauBAavouv pntég
avadpopEC e MPoyeVEDTEPEG £KSOOELG TOU EvvoloAoytkoU MAatsiou tng XpnUatoolkovopkhg Avadopdc. ZKomog Twy eV
AOYW TPOTOMOLRCEWV €lval N ETMKALPOTIOINCN TWV WG Gvw avadopwy Kal n UTMOoTApLEn yla tTn UETABacn oto
avaBewpnuévo Evvololoyiko MAaiolo tng Xpnuatoolkovopikng Avadopadg. H Etatlpeia Ba e€etdoel Tnv enintwon 6Awv
TWV apanavw ot OKOVOUIKEG TNG KaTtaoTtdoelg, av Kal Sev avapévetal va £xouv Kauio. Ta avwtépw Sev €xouv

uLoBetnBel amno tnv Evpwmnaikni Evwon.

Tpomomnouoelg oto AMNXA 3: «Oplopog piag Emxeipnong» (epappodetal yla €TroLleg mepLOSdouG mou EeKLVOUV TNV 1)

peta tnv 01/01/2020)

Tov OktwPpLo Tou 2018, to IASB mpo£Pn atnv €K60CN TPOTIOTIOLCEWY TTEPLOPLOUEVOU OKOTIOU 0To AMXA 3 MPOKELUEVOU
va BeEATLWOEL TOV 0opLlopo piag emxeipnong. OL tpomomnotioelg Ba Bonbrioouv Tig etatpeieg va mpoadlopiocouv av pia
andKTNon amoteAel cuVEVWON ETIXELPHOEWVY I AMOKTNON OTOWKElWV Tou evepynTkol. O TPOTOMOLNUEVOG OPLOUOG
eTLoNUaivel OTL n ekpor| Hiag emiyeipnong eival va mopéxel ayabd kol UTNPEGLEG 0TOUC TEAATEG, EVW O TIPOYEVECGTEPOC
0pPLONOG oTiale OTIC amoSOCELG UTIO TN MopdH LEPLOUATWY, XOAUNAOTEPOU KOOTOUG I} GAAWV OLKOVORLKWY OPEAWV GTOUG
€MeVOUTEG Kal o€ TPitoug. EMmA€ov TG Tpomonoinong Tou opLooU TG EMLXELPNONG, TO IASB néow tng eV AOyw €kSoaonNg

TapeXeLl cupmAnpwuatiky kabodnynon. H Etalpeio Ba e€etdosl v emintwon OAWV TWV TOPATTAVW 0TLG OLKOVOULKEG

NG Kataotdoelg, av kat §gv avapEVETaL va £XoUV Kapia. Ta avwtépw Sev €xouv uloBetnBel anod tnv Eupwmnaikn Evwon.

Tpomomnouoslg oto AAM 1 kot oto AAM 8: «OpLopdg Tou Ouowdou» (epapuoleTal yla €TAOLEG TEPLOSOUG TTOU

€ekwvouv TNV A petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB poéPn otnv £€k600N TPOTMOMOLNCEWY OTOV OPLOUO TOU oUCLWSOUG, TIPOKELUEVOU Va
KATOLOTEL EUKOAOTEPO YLa TIG ETALPELEG Va TPoPBoUV 0 AOKNON KPLONG OXETIKA LLE TO ouoLWdeG PEyeBoG. O opLoUOG TOoU
ouclwwdouc Bonba tig eTatpeieg va anodacicouv noleg mAnpodopieg Ba nmpémnet va eptAndBouv otig OLKOVOULKEG TOUG
Kataotaoelg. O véog oplopog tpomorolel to AAM 1 kat to AAM 8. O tpomomnolnoslg anocadnvi{ouv Tov 0pLOUO TOU
ouoLWE0UG Kal WG auTog Ba mpénel va epappootel, cuumeplapupavovtag otov oplopd kabodrynon n omoia pEXPL
Twpa nepthapPBavotav oe ala Mpotuna. H Etatpeia Ba e€etdoel TV eMintwon OAwWV TwWV MAPATAVW 0TI OLKOVOULKEG

NG Kataotaoelg, av Kot Sev avapévetal va €xouv Kapia. Ta avwtépw 6ev £xouv uloBetnBel anod tnv Evpwnaikn Evwon.

ANXA 17 «AcpaliloTikég SUUBAaoeL» (edpappoletal yia £THOLEG EPLOSOUG TTov EeKvolV TV A petd tnv 01/01/2021)

To Mduo tou 2017, to IASB tpo£Bn otnv £kdoon evog véou Mpotumou, tou AMXA 17, To onolo avtikablotd éva evilaueco
Mpodtumo, to AMXA 4. Ikomdg tou £€pyou Tou IASB ftav n avamtuén evog eviaiou Mpotumou BACLOUEVOU OTIC OPXES
(principle-based standard) ywa Tov AOYlOTIKO XEPLOPMO OAWV TwvV TUMWV acdaALOTIKWY CUMUPBACEWY,
ouumEpANOUBAVOUEVWY KaL TWV CURPBACEWY avtaodAALong Tou KatéXeL évag achaAloTikog dopéag. Eva eviaio Mpotumo
Baclopévo oTIC apxeC Oa eVIOXUOEL TN CUYKPLOLUOTNTA TNG XPNMOTOOLKOVOULIKAG avadopdc HETOEU OLKOVOULKWVY

ovrtotntwy, Sikatodoolwv Kal kepahalayopwv. To AMXA 17 kaBopilel Ti¢ analtioslg mou Ba npénel va epappolel pia
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OLKOVOLKI) OVTOTNTA OTN XPNHATOOLKOVOLKI TIAnpodOpnan mou oxeTiletal pe achalloTikEG cUUPBAOELG Ttou ekSIBeL KaL
ouppaocelg avtacdaAiong nmou katéxel. H Etatpeia Oa e€eTdoel TNV eMiMTtwon GAwV TwV MOPATTAVW 0TI OLKOVOULKEG TNG

Kataotdoelg, av kal 6ev avopeveTal va €xouv Kapio. Ta avwtépw Sev éxouv uLoBetnBel amnod tnv Eupwnaikn Evwon.

2.3 INMUOVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELG KoL UTLOOECELG

H MpoETOLLAOIA TWV OLKOVOULKWY KATAOTACEWY oUWV e Ta ATXA amaltel ano tn SLoiknon Tov oxXnNUaTIOoNO Kploswy,
EKTIUAOEWV Kol UTTOOE0EWV oL omoieg emnpedlouv ta SNOCLEVEVA OTOLXELQ TOU EVEPYNTIKOU KL T UTTOXPEWOELC,
OMwW¢ emiong TNV yvwoTtomoinon evaeXOUEVWY QMOITHCEWY KOL UTIOXPEWOEWVY KATA TNV hUepounvia olvtaéng twv
OLKOVOULKWYV KOTAOTACEWV KoL TAL SNLOCLEUEVA TTIOCA €008 WV Kot £€08wV KaTA TNV Ttepiodo avadopdg. Ta mpayuaTikda
anoteAéopata pnopel va Stapépouv anod autd Ta onola EXouv eKTLUNBEL

OL eKTLUAOELS Kal oL Kpioelg emavaglohoyouvtal cuvexws kat Bacilovtal téco otnv pmelpio Tou mapeAbdvtog 600 Kat
og AAou¢ mapdyovTteg, CUUMEPIANOUPBAVOUEVWY KOL TWV TTPOGSOKLWV yla LEAAOVTLKA yeyovoTa Ta omoia Bswpoulvtal

AOYIKA e BACN TLG CUYKEKPLUEVEG OUVONKEG.

2.3.1 Kpioelg
Katd tn Stadikacio epapuoyr Twv AOYLOTIKWY apXWV KaL TwV KplogwV TNE SLoiknong, EKTOC AUTWVY mou mepAappBavouy
EKTIMNAOELG, TIOU oxnuatifovtal amd tn Slolknon KoL TIOU €XOUV TNV ONUOVTLKOTEPN €nMidpacn ota Mood Tou
avayvwpllovtal OTLG OLKOVOULKEG KATOOTACELG KUPLwG oxeTilovTal pe:

®  OVAKTNOLLATNTA TWV OIMOLTHCEWY
OumpoPAePelc yia emodareis anattioslg faocifovial oTa LOTOPLKA OTOLXELD TWV ELOTIPAEEWVY Kat AapBdavouy uloyn tov
OVOUEVOLEVO TILOTWTLKO Kivouvo. H Etalpeia epapuolel poviéNo e TO omolo UTTOAOYITEL TIG AVAUEVOLEVEC TILOTWTLKEG
InuéEg kKaB®’ OAn tn ddpkela (WG TwV AmMalTthoswV tne. To povtélo Baoiletal otnv gumelpia tou mapeAbBovrog alhd
T(POCOPUOLETAL JLE TPOTIO TETOLO WOTE VO AVTOVAKAA TIPOBAEPELG YLaL T LEAAOVTLKI) OLKOVOLKI) KATAOTOON TWV MEAATWY
OoAAQ KOL TOU OlkovouLKoU TepLBaAlovtog. H cuoxEtion UETAED TWV LOTOPLKWY OTOLXELWV, TNG LEAAOVTLKIG OLKOVOULKNAG
KOTAOTAONG KOL TWV AVOUEVOUEVWY TILOTWTIKWYV {NULWV TIEPIAAUPBAVEL ONUAVTIKEG EKTIUNOELS. To OGO TNG P OPAEYNG
KaToywpeital wg damavn ota AAa £€06a eKLETAANEUGNG OTNV KATAOTACN AMOTEAECUATWVY.

¢ KOTA MOCO Hia HioOwon MOU GUVATTETAL HE Evav EEWTEPIKO EKULOOWTH) KATATAOOETAL WG AELTOUPYLKA R

XPNHATOSOTIKA.

Ol LoBwoeLg, yla TIC omoleg oUCLAOTIKA OAoL oL Kivouvol Kal whEAELEC TOU HLOBWEVOU OTOLXELOU TTAPAUEVOUV GTOV
eKULOOWTN xapaktnpilovial wg AELToupyIKEG MoBwoels. Ta mood mou katafaiAovtal yia tnv e€6dAnon twv 660wV
TWV QVWTEPW ULOBWOEWV KATOXWPOUVTAL OTNV KATAOTOON anoTeAsopdtwy. Ot plobwoelg mou adopolV EVOWUATEC
OKLVNTOTIOLAOELG yla TIG omoieg n Etalpeia £xel ouoLAOTIKA OAOUG TOUG KVEUVOUG Kal TG WHENELEG TWV ULOBWUEVWY

Taylwv xapaktnpilovral wg XpnUatoSoTIKEG ULOBWOELG.

2.3.2 EKTLUAOELS Kal UTtOOECEL

JUYKEKPLUEVA TooA Ta omola meplapPavovral ) emMnPedlouv TIG OLKOVOUIKEG KOTOOTACEL] KOL Ol OXETIKEC
YVWOTOTIOLNCELG TIPETIEL VO EKTLUWVTAL, OITALTWVTOG TOV OXNUOTIOMO UTIOBECEWY OXETIKA e aleg 1 ouvOnkeg ou dev
elvat duvato va elval yvwotEg e Befatdtnta Katd TtV epiodo oUVTAaEng TWV OLKOVOULKWY KOTAOTACEWVY. QG ONUAVTLKA

AoyLoTIKA ekTipunon, Bewpeltal pia n omola eival oNUOVTLKA yLa TNV ELKOVA TNG OLKOVOLLKNG KOTAOTAONG TNG ETALPELNG
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KOl Ta amoteAéopata Kol armaltel T o SUOKOAEG, UTOKELUEVIKEG 1) TEPUTAOKEG KPLOELG TG Slolknong, ouxva wg
QUIMOTEAECHA TNG QAVAYKNG YLOL OXNLATIOUO EKTLUNCEWV OXETLKA LE TNV eMidpacn umoBéoewv oL onoleg eival aBéPBateg. H
Etalpeia aflohoyel tétoleg ekTIUNOELG O ouveyn Baon, BaollOUeEVOG oTa amoTEAECUATA TOU TAPEABOVTOG KaL oTnv
eumelpia, ouokePelg pe €8koUG, TAOELS Kal GAAeg ueBodouc oL omoieg Bewpolvtal AOYIKEG OTLG OUYKEKPLUEVEG
OUVONKEG, OTIWCE EMioNG Kal TG TIPOPBAEPELG OC OXETIKA LE TO TWE AUTA evOEXeTal va aAdfouv oTto pHéAAOV.

Katd tn ouvtagn Twv OLKOVOULKWY KOTOOTACEWY, Ol ONMOVTIKEG AOYLOTLKEG EKTLUNOELG KAl KPLOELG TTou uLloBeTnOnkav
amnd t Aloiknon yla thv epappoyn Twv AOYLOTIKWY apXwv TN Etalpeiag, sival ouveneic pe autég mou edpapudoTnKay
OTLC ETNOLEC OLKOVOULKEG KATAOTACELG TNG 31" AekeuPBpiouv 2017. I& GUVEXELD TWV TOPOTIAVW Kol ELSIKOTEPA YLOL TLG

OLKOVOULKEG KATOOTAOELG TNG 31/12/2018 onpewwvovtal ta akdlouda:

> dopot eLocodparog

H Etaupelo umokettal oe $oOpo el00SNpUatog o€ TOAUAPLOUEG HOPOAOYIKEG SLKALOSOOIEG. ZNUOVTIKEG EKTLUNOELS
amnattolvtal ylo tov Kaboplopo npoBAEPewv yia $opo eloodrpatog. Yrdapxouv moAAEG cuvaAayEG Kal UTTOAOYLOHOL
yla Toug omoloug o akpLBng kaboplopog tou podpou sival afEPalog kata tn ocuvnOn mopeia Twv dPACTNPLOTATWY TNG
enxelpnong. H Etalpeia avayvwpilel umoxpewaoelg yla avapevopeva Bépata dpopoloylkol eAéyxou, Baolldopevn ot
EKTLUNAOELG TOU Katd moco Ba odeilovral emutAéov pdpol. Otav to TeEAKO amotéAeopa and Toug ¢OPOUC AUTWY TWV
unoBéoswv Sladépel amd Ta MOoA Tou eixav apyilkd Aoylotei, Tétoleg Sladopég Ba £xouv emibpacn oto ¢opo
€l006npaTog Kal otig MpoPAEPelg yia avaBarlopevn dopoloyia oTnv MEPLOSO KATA TV OMoia T TOCA AUTA £XOUV

kaBoploBsl.

> MpoBAéYeLg

Evéexopeva yeyovata: H Etalpeia Sev eUMAEKETOL O SIKAOTIKEG SLEKSLKNOELG KOL AMOLNLWOELG KATA T ouvrOn mopeia
TwV gpyactwy tng. H Aloiknon kpivel 0tL onololdrmote Slakavoviopol 6 Ba emnpéalav onUAVTLKA TNV OLKOVOULKN B€on

¢ Etaupeiag, tTnv 31" AekepuPpiou 2018.

3. BaOLKEG AOYLOTLKEG QLPXEG

OL AOYLOTIKEG OpXEC PACEL TwV OMOlwv CUVTAXBNKOV Ol OLKOVORLKEG KATAOTAOELS, £(VOlL CUVETEIG UE QUTEC TOU

Xpnotponolénkav yla tTn oUVTOEN TWV ETAOLWV OLKOVOULKWY KATAOTACEWVY TG Xpriong 2017.

3.1 EVOWHATEG OKLVNTOTIOLOELG

Ta mdyla oTolXela Tou evepynTIKOU ATELKOVIIOVTOL OTLG OLKOVOULKEG KOTOOTAOELG OTLG OflEG KTHOEWE TOUC 1) OTLC afieg
TEKUALPOEVOU KOOTOUG OTWE aUTO tpoadlopiotnke BAon eUAoywv afLwV KATA TG NUEPOUNVIEG petafaong, Leiov, kot
apXAV TG CUCCWPEUUEVEG ATIOORETELS Kol SEUTEPOV, TUXWV AMAELWOELS TwV Tayiwyv. To KOOTOG KTHoEWS TtepAapBavel
OMEG TIG uECQ EMLPPLMTOUOEG SATIAVEG YL TNV AITOKTNON TWV OToLXElwV.

Metayevéotepeg Samaveg kataxwpoLvtal o emavénon TnG AOYLOTIKNAG alag TwV EVOWHATWY mayiwy 1 w Eexwploto

TIAYLO JOVOV KOTA TNV £KTACN TOU oL SATAVEG QUTEG aUEAVOUV Ta LEAAOVTIKA OLKOVOULKA OdEAN TOU avapEVETaL va
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elopeloouv amod TN Xpron Tou mayiou otolxeiou Kol To KOOTOC Toug pmopel va emuetpnBel aldmiota. To KOOTOG

ETILOKEVWV KOl CUVTNPNOEWV KATOXWPELTAL OTO AMOTEAECHLATA OTOV TIPAY LOTOTTOLOUVTAL.

OL amooBEoel Twv AMwv otoeiwv Twv evowudtwyv moayiwv (mAnv owkomédwv ta omoia &ev amocBévovtal)

umoloyilovtal pe tn otabepr pébBodo péoa otnv wdEAUn {wr) Toug mou Xl we €EAG:

KTipLo 25-35 ETn
MnyovokoyLKOs ECOTALTLOC 4-30 ETn
AutokivnTo: 4-10 1

fomlopoc 4-7 gn

Aowmoc

Ot UTtOAE LU HOTIKEG a€ieg Kot ol WhEAUES {WEG TWV EVOWUATWY TAYiWV UTIOKELVTAL O emaveEETaon o KABe nuepounvia
LooAoylopou. Otav ol AOYLOTIKEG €leC TWV EVOWUATWY AKLVNTOMOLNCEWV UTtepPaivouv Tnv avaktiowun agla toug, n
Sladopd (amopeiwon) kataywpeital dueoca wg £€060 ota amoteAéopata.

Katd tnv mwAnon evowpUATtwy oKvnTomotioswy, ot StadopéG LETOEY TOU TUUAUOTOC TTou AaUBAVETAL KAl TNG AOYLOTIKAG
Toug alog Kataxwpouvtal wg KEPSN 1 {nuieg ota amoteAéoparta. Ol EMOKEVEG KOL OCUVINPMOELS KOTAXWPOUVTAL OTa

€€o6a tn¢ mepLodou mou adopouv.

OL L8LoTtaPAYOUEVEG EVOWHATEG OKLVNTOTOLNOELS OTOLKELOBETOUV TPOaONKN OTO KOOTOG KTNOEWG TWV EVOWMATWY
aKlvnTomoloewyv o€ aleg mou mepAapBAVoOUV TO APECO KOOTOG HoB0800iag TOU MPOCWTLKOU, TIOU OU LUETEXEL OTNV

Kataokeun (avtiotolyeg epyoSoTikEG EL0POPEG), KOOTOG AVOAWOEVTWY UALKWYV Kot GAAQ YEVIKA KOOTN.

3.2 TuvaAaypatikég Metatpomnég

(o) AeLToLPYLKO VOULOUA KAL VORLOMA avadopag
Ta oTolyela TWV OLKOVOULKWY KOTAOTACEWVY TG ETalpeiag enpetpolivtal pe Bacn To KUPLO VOULOUA TOU OLKOVOULKOU
nieplBAaAAovtog, oTo omoio n etalpeio AsLToupyel («AELTOUPYLKO VOULOHA»). OL OLKOVOULKEG KATAOTACELG TtapoucLalovtal

og Eupw, ToU €lvail To AELTOUPYLKO VOULOUA KAL TO VOULopa avadopdg tng Etatpeiag.

(B) ZuvaAAay£g kat uTtoAoLma

Ot cuvaAhayEéG o€ EEva VOULLOOTA LETOTPETIOVTAL OTO AELTOUPYLKO VOULOUA LE BACN TLG LOOTLULEG TTOU LOXUOUV KATA TNV
nuepounvia twv ouvallaywv. Képdn kat INULEG amo cUVOAAAYMATIKEG SLadopEG OL OMOLEG MPOKUTITOUV AmMo TV
€KKaOApLON TETOLWV cUVAANAYWV KATA TN SLApKELD TNG TteEPLOSou mou ekdpalovial oe EEVO VOULOUO HE TIG LOXUOUGDEC

LOOTLU(EG KaTA TNV NepopnVia KAELGATOG TOU £€TOUG, avayvwpL{ovTal OTa AMOTEAECUATA.

3.3 Tapelakd Staféoipa Kot LooSUVaHa TUHELOKWVY SLaBeoipwy

Ta tapelakd Slabeoipua, Tapelakd looduvapa mepAapBAvouy PeETPNTA 0To Tapelo, KatabB£oelg OPews KABWG Kat GANES
v NANRG pevoTtoTnTaC EMEVOUOELG OL OTOLEG Elval AUECH LETATPEYIUEG OE OUYKEKPLUEVA TTOOA TAMELOKWY SlabBeoipwv
TIOU UTIOKELVTAL OE [N GNUOVTLKO Kiveuvo petaBolng tng aflog touc.

o To oKOTO TNG oUVTAENG TWV KATAoTACEWV TWV TAPELOKWY Powy, Ta XpnUatikad Slabéotpa amoteAoUvTal amo YETPNTA

Kal KataBgoelg og Tpamneleg KabBwe Kol xpnUatika Sltabéoipa Onwe npocdlopilovtal avwTEpw.
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3.4 Meto)Lko KepaAaro

‘E€oda Ta omoia mpaypatonotiOnkav yia tnv €kdoon petoxwv gppavifovial HeTd TNV adaipeon Tou OXETIKOU dOpoU
£1006AATOC, 0 Helwan Tou mpolovtog NG €ékdoaong. Ta £€0da ta omoia oxetiovral Ye TNV €KE00N UETOXWV yLa TNV

AnOKTNON ETUXELPNOEWY TIEPIAAUPBAVOVTAL OTO KOGTOG KTHOEWC TNG ETLXELPNOEWG TIOU ATIOKTATALL.

3.5 Mopoloyia eloodnpatog & avaBariopevog ¢popog

H emBdapuvon tng meplodou pe ¢popoug eLcodnaTog anoteAeital and Toug TPEXOVTES POPOUG KAL TOUG aVOBAAAOLEVOUG
dbpoug, SnAadn toug dopouc N Tic opoAoyikeG eEAadpUVaeLg TToU OXETITOVTOL LE TOL OLKOVO LKA 0dEAN TTOU TTPOKUTITOUV
otnv tepiodo al\d €xouv AN kataloylotei A Ba kataloylotolv amd TG PopoloyLKEC apXEC o SLOPOPETIKES TTEPLOSOUG.
0O $06pog £L00SAATOC aAVaYVWPLIETOL OTO AOyapLACHO TWV ATOTEAECTUATWY TNG MEPLOSOU, EKTOG TOU HOPOU EKELVOU TTOU
adopd ouvallayég mou KatoaxwpnOnkav ameubeiag ota (Sla kedbdAala, otnv omola mMepimtwon Kataywpeital
anevBeiag, katd avdloyo Tpomo, ota iSla kebdAata.

OL tpéxovteg ¢dopol eloodnuatog meplhapuBavouv T PpayuUMpOOECUEG UTIOXPEWOELG 1 KOL QMALTACEL] TIPOG TLG
SNLOCLOVOULKEG aPXEG TTOU oXETI{OVTaL LE TOUG TTANPWTEOUG HOPOUG el TOU HOPOAOYNTEOU ELGOSHUATOC TNG TEPLOSOU
Kall 0L TUXOV TipOoBeTOL PpOpOL ELCOSAUATOG TTOU adopPoUV IIPONYOUEVEC XPIOELG.

OL tpéxovteg popol empeTpolvtal cUudwva Pe Toug GoPOAOYLKOUE CUVTEAECTEG Kal Toug GpopoAoylkolG VOUOUG TTou
edapuodlovral oTig SLOKELPLOTIKEG TIEPLOSOUG LIE TIG OTIoLEG o)eTilovTal, Baol{oeva oTo popoloynTéo KEPSOC yLa TO £TOG.
'O\ec ot aM\ayég ota BpaxunpdBeopa GopoAoyIKA OTOLXELQ TOU EVEPYNTIKOU 1] TLG UTIOXPEWCELS avayvwpilovtal cov
LEPOC TwV hopoAoyIKWY €E66WV OTNV KATACTAGCN AMOTEAECUATWY XPHoNC.

O avaBoaAropevog $opog elcodnuatog mpoodlopiletal pe tn HEOOSO TNG UTOXPEWONG TIOU TIPOKUTITEL ATO TLG
TMPOOWPLWVEC Sladopeg LeTaf TNG AOYLOTIKAC atlag kal tTng popoAoyLkrG BACNG TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV
uTtoxpewoewv. AvaBarlopevog dopog elcodbnpuartog Sev Aoyiletal v MPOKUTTEL OO TNV APXLKN AVAYVWPLOHN OTOLXElOU
evepyntikol N mabntikoU oe cuvaAAayr], EKTOC ETUXELPNUOTIKIG CUVEVWONG, N omola otav £ywve n cuvalayn dev
eNMnpEace oUTE TO AoyLOTIKO oUTE To HopoAoyko KEPSOG I {nuia.

OL avoPar\opeveg popOoAOYLKEG QTIALTAOELG KOL UTIOXPEWOELS ATOTLUWVTOL HUE BAcn TOUuG POPOAOYLKOUG CUVTEAECTEG
Tou avapévetal va edappootouv otnv mepiodo katd tnv omoia Ba Siakavoviotel n amaitnon [ n umoxpEéwan,
AapBavovtag untodn Toug dopoAoylkoug oUVTEAEOTEG (Kot HOPOAOYLKOUG VOUOUG) TTou £Xouv TeBel og LoV 1) OUOLACTIKA
LoYUoUV UEXPL TNV NUEPopNnvia tou looAoylopol. e mepimtwon aduvapiag cadouc mPoodloplopol Tou XpOovou
avaoTpodng Twv Mpocwplvwy Stadopwv epapudletal o PopoloylKOG CUVTEAEDTHC TTOU LOYXVUEL KATA TNV EMOUEVN TNG
NUEPOUNViAG Tou LooAoYyLoUOU Xpron.

Ot avaBal\opeveg GopoAOYIKEG QMALTAOELS avayvwpilovtal Katd tnv €ktacn otnv omoia Ba umdpéel PLEAAOVTIKO
dopoloyntéo KEPSOG yLa TN XPNOoLUoToinon TNG mpoowpLvr ¢ Stadopdg mou Snuloupyet tnv avaBarlopevn dopoloyikn
anaitnon.

O avaBairépevog Gopog elooSUATOG avayvwplleTal yla TG TPoowPLVES SLadopEg ToU TTPOKUTTOUV amd enevdUCELS
oe BUYATPLKEG Kal OUVOESEUEVEG ETIXELPNOELS, Ue €€aipeon tnv mepimtwon mou n oavaoctpodn TwV MPOCWPLVWV
Stadpopwv ehéyxetal amo tnv Etalpeio kot gival mBavd otL oL mpoowplveg Sladopég dev Ba avactpadoulv oto

TPOPAETTO PEANOV.
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OLneploootepeg alayeg otig avaBarAopeves GopoloyLKEC ATIALTAOELS 1) UTIOXPEWOELS avayvwpiloval oav Vo KOUUATL
Twv Popoloylkwv €£06WV OTNV KOTAOTOON QAMOTEAECUATWY XPRonNG. Movo autég ol PETOPBOAEG OTa OTOLXElA TOU
EVEPYNTLKOU N T UTIOXPEWOELG TIOU €MNPEAIOUV TI TPOoWPLVES Sladopég avayvwpilovtal kateuBelav ota dla
kebalata g Etalpeiag, 6mwg n emavektipnon tng afiog tng akivnTng meplouciog, £X0UV WG OMOTEAECHA TN OXETLKN
aAAayn ot avaBalAdpeves GopoAoYIKEG AMALTACELG 1] UTIOXPEWOELG VO XPEWVETOL EVAVTL TOU GXETLKOU AoyapLacpou

g kabapng Béong.

3.6 NapoOxXEG OTO TPOCWTILKO
BpayunpoOeopeg mapoxég: Ol BpaxumpOBeopeg MAPOXEG TPOG TOUG epYAlOMEVOUC (EKTOC amod mapoxec AnEng tng
£PYACLOKAG OXEoNG) oe xpAupa kat ot eido¢ avayvwpilovral wg €€odo otav kabictavtat dedouleupéveg. Tuxov
ave€OPANTO Moo KaTaxwPELTAL WG UTIOXPEWAN, EVW O€ TEPLMTTWAN TIOU TO TTOCO Tou RN kataBAnBnke unepPaivel to
OO0 TWV TOPOXWV, N ETXEIPNON avayvwpilel to unepBailov mood wg otolxelo Tou evepyntikoU NG (pomAnpwOev
££060) LOVO KOTA TNV £KTAON TIOU N poTAnpwir 6o 08nyfRoeL o Heiwon LEANOVTIKWV TANPWUWVY f O EMLOTPOG.
Napoxég petd tnv £§060 amod tnv unnpecia: OL mapoxeg Hetd tn ARén tng anaoxoAnong nmepllapPfavouv edanag
anolnUwoelg cuvtaélodoTnong, CUVTALELG KAl AANEG TTOPOXEG TTOU KaTtaBAAAovTaAL 0TOUG epyalOEVOUG LETA TN AN
NG anaoxoAnong w¢ avtdAayua tng umnpeoiag toug. Ol UTOXPEWOELS TNG Etatpeiag yla mapoxég cuvtaéloddtnong
adopolv TOCO Tpoypdupata Kaboplopévwv elopopwyv 000 KAl Tpoypdupota Kaboplopévwv Tapoxwy. To
5e60UAEUEVO KOOTOC TWV TIPOYPUUMATWY KaBoplopévwy elodopwyv Kataxwpeital wg £€£odo otnv nepiodo nou adopd.
Ta poypappota cuvtaéloddtnong mou uloBetolvtal amd tnv Etatpeia xpnpoatodotolvral ev UEPEL LECW TIANPWHWY OF
a0PAALOTIKEG ETALPELEG 1) O€ KPATIKA KOWWVIKA acdaALOTIKA 6pUpaTa.

e MNpoypappa KaBopLopéEVwY ELodOpWV
Ta mpoypappata kaboplopevwy elodpopwv adopouv tnv kataPfolr elodpopwv o Aodpaliotikoug Dopeig (m.x. 16pupa
Kowwvikwv Acdalioewyv), He AMOTEAECUA VA LNV OVOKUTITEL VOULKH UTIOXpEwaon TG Etalpelag o mepimtwon mou 1o
Kpatikd Tapeio aduvatel va kataBaiAel cuvtaén otov aodaAlopevo. H umoxpEéwon Tou gpyoddtn meplopiletal otny
KataBoAn Twv epyodotikwv eodopwv ota Tapeia. H mAnpwtéa swodopd amd tnv Etalpeia o €va mpoypappa
KaBoplopévwy elodhopwy, avayvwplletal w¢ UToXPEWON UETA Kal TNV adailpeon NG elodopdg mou KataBAndnke, evw
oL 6eSouleupéveg elodopéc avayvwpilovtal ws £€060 ota amoteAéopata tng Xprnong.

e MNpoypappa KAOOPLOUEVWV TTAPOXWV
SOudwva pe tov N.2112/20 kat 4093/2012 n Etapsia kataBdAlel otoug epyaldpuevouc anolnUlwoeLg nt anodAuong
anoxwpnong Adyw ouvtalodotnong. To UPog twv KataBaAlAopevwy moowv amolnpiwong efaptatal amod ta £Tn
npounnpeciog, to LPo¢ Twv anodoxwv Kal ToV TPOTO AMOUAKPUVCNG Ao TNV unnpeoia (armdAuvon f cuvtalodotnon).
H Bepeliwon SIKOLWUATOG CUUUETOXNG OE QUTA Ta Tpoypaupata, Baciletal cuvnBwg ota xpodvia npolmnpeoiag Tou
umtaAAfAou PEXPL T ouvtalodotnaon Tou.
H umoxpéwaon mou avayvwpiletal otnv Katdaotaon OKOVOULKAG O£€0NG Yl Ta TIPOYPAUUAT KOBOPLOPEVWY TTOPOXWY
amnoteAel v mapoloa afla TNG UTIOXPEWONG yLa TNV KaBoplopévn mapoxr Helov tnv eVAoyn afia Twv OTOLXELWV ToU
EVEPYNTLKOU TOU MPOYPAUUATOC (amoBepatiko amnod Ti¢ KataBoAEg otnv acdaAloTIKA eTalpeia) Kal TIC HeETABOAEC TTOU
T(POKUTITOUV QMO OTMOLOSATIOTE AVAAOYLOTIKO KEPSOG 1 {nuia Kal To KOOoToG tng mpolmnpeciag. H Séopeuon tng

KaBoplopévnGg mapoxng UToAoyiletal €TNOlwG amd avefdptnto avaloylotry HE T xpnon tng pebBodou tng

Etnoieg otkovouikes kotootdoels yio. v mepiodo 29

oo 1n lavovapiov éwg 31n Askeufpiov 2018



M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

npoBePAnUEVNG TOTWTIKAG Hovadog (projected unit credit method). Ma tnv mpoefddAnon tng xprong 2018 to
eTAEYUEVO €TUTOKLO 0KOAOUBEel tnv tdon tou iBoxx AA Corporate Overall 10+ EUR indices, to omoio kot Bswpeltat
OUVETIEG TIPOG TLG apXEG Tou AAM 19, dnAadn eival Baciopévo oe opdAoya avtioTolya wg MPOG TO VOULoUA KAl ThV
EKTLUWHEVN SLAPKELA OE OXEON UE TLG TIAPOXEC TIPOG TOUG £pyalOUEVOUG, OTWE Kol eVOESELYUEVO YLa LOKPOXPOVLEC
npoBAEYELG.

‘Eva POypaUO CUYKEKPLUEVWY Tapoxwv kabopilel pe Pdaon Siadopeg mapapétpoug, OMwg n nAwkia, Ta £In
npolmnpeoiag, o UoBOg, CUYKEKPLUEVEG UTIOXPEWOELG Yo KataBAntéeg mapoxeg Ol mpoPA£Pelg mou adopouv Thv
niepiobo mepl\apBdvovtol 6TO OXETIKO KOOTOG MPOOWTILKOU OTLG CUVNUMEVEG OTTAEG KO EVOTIOLNUEVEG KOTOOTAOELG
QIMOTEAECHATWY Kol cUVIoTOVTAL OTtd TO TPEXOV Kal TTapeAOOV KOOTOG UTINPEGCLAG, TO OXETLKO XPNLATOOLKOVOLKO KOOTOG,
Ta AVOAOYLOTIKA KEPSN 1 INULEG Kall TG OTToLEG TUOVEG IPOOOEeTEG EMIPBAPUVOELG. AvadOopLKA LE TA N AVOYVWPLOUEVA
avaAoyloTikd KEpSN N {nuiég, akolouBeital to avabewpnuévo AAM 19R, to omoio mepllapPdvel plo oslpd amo
TPOTIOTIOLAGELG OTNV AOYLOTLKH TWV TIPOYPAUUATWY KABOPLOPEVWY TIOPOXWY, HETOED GAAWV:

- TNV QVOYVWPLOT TWV OVOAOYLOTIKWY KEPSWV /INULwV ota Adoutd ouvolikd £éoo8a koL TNV opLoTikn e€aipeon Toug and
Ta amoteAéopata the Xprong,

- TN KN avayvwpLon TAEOV TWV AVAUEVOUEVWY amoSO0EWV TWV EMeVEUGEWV TOU TPOYPAUUOTOC OTA ATTOTEAECHATA TNC
XPriong aAld tnv avayvwplon Tou OXETIKOU TOkou emi tng kabapng umoxpéwonc/(amaitnong) tng mopoxng
umtoAoyl{opevou BAacel Tou TPoeEODANTIKOU ETLTOKIOU TIOU XPNOLUOTIOLELTAL Ylo TNV ETUUETPNON TNG UTIOXPEWONG
KaBOoPLOUEVWY TTAPOXWV,

- TNV avayvwplon Tou KOOTOUG MPOUTINPECLOG OTA AMOTEAECHATA TNG XPHONG TNV VWPITEPA €K TWV NUEPOUNVLWV
TPOTOTOLNGNG TOU MPOYPAUHATOG 1) OTav avayvwplleTal n oXeTKn avadlapBpwaon f n TEPUATIKY Ttapoxn,

- Aounég aAAayEg epAaUBAVOUVY VEEG YVWOTOTOLNOELG, OTIWGE TIOCOTLKI avaAuon svalcdnoiog.

3.7 NpoPAEYeLg

MpoBAéYelg avayvwpilovtal otav n Etalpeia £xel mMAPOUCEG VOULKEG N TEKUALPOMEVEG UTIOXPEWOEL WG OTOTEAECHA
napeABovIwy yeyovotwy, lval mbavn n ekkaBapLon Toug HEow EKPOWV TTOPWV KL N EKTINON TOU aKpLlBoUG TocoU TG
UTIOXPEWONG UIopEL va mpaypatomnotnBel pe aflomiotia. OL mpoPAEPELS EMLOKOMOUVTAL KOTA TNV NUEPOUNVIO cUVTALNG
KABe LooAoyLoUOU Kal TpooappuolovTal TTPOKELEVOU VA avTavokAoUV Ty mapovoa afia Tng Samavng mou avopEveTal
va anottnBel yia ) SteuBétnon tng unoxpéwaonc. OL evEeXOUEVEC UTIOXPEWOELG SEV avayvwpillovTal OTLG OLKOVOULKEG
KATOOTACEL AAAG YVWOTOTOLOUVTAL, EKTOC oV N TILBAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWUATWVOUV OLKOVOULKA 0dEAN
elval ehaylotn. OL evéexOueve amaltioelg 6ev avayvwpi{ovtal OTLG OLKOVOULKEG KATAOTACELS AAAA yVwoTomolouvTal

edbdoov n eLlopon olkovopLKwY odbeAwv eival mibavr).

3.8 Avayvwpion 608wV Kot £§66wv

Ecoba: Ta é006a meplhappdavouv tnv eVAoyn afla eKTEAECOEVTWY £pywV, TWANCEWV ayabwV Kal Tapoxr ¢ UTtNPECLWY,
kaBapd amno Oopo MpootiBepuevng Aglag, EKMTWOoELG Kal eMLOTPodEG. H avayvwplon Twv E008wv yivetal wg €€NG:
- NwAnosg ayabwv: Toa €006a emueTpouvTal otnv gVAoyn afla Tou TIUAMATOC Tou elompaxdnke ) Ba

elompaxBel KOl AVTLTPOCWTIEUOUV TTOCA ELOTIPAKTEQ YLt TWANBEVTA ayaBd KAl UTINPEGLES TTOU TTAPEXOVTAL KATA
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NV Kavovikn por] t¢ Aettoupylog tng Etalpeiog, kabapd amod ekmtwoelg, OMA kat Aowmolg dpbdpoug mou
oxetilovral pe MwANCELS. H Etatpela avayvwpllel ota anmoteAéoPATA TG XPHONG TIG MTWANCELS TwV ayabwv T
XPOVLKA oTLyun mou petafLBalovtal otov meAdtn ta odEAn Kat ot kivbuvol ou cuvséovtal pe tnv Wloktnota
QUTWV TWV ayabwv.

- Napoxn unnpeowwv: Ta £c06a and mapoyn urntnpectwv Aoyilovtal tnv nepiodo ou MAPEXOVTAL OL UTINPECLEG,
HE BAon To otddlo oAOKARPWONG TNG TIOPEXOMEVNG UTINPECLAG OE OXECN HE TO GUVOAO TWV TOPEXOUEVWY
UTINPECLWV.

- ‘Ecoba amnd tokoug: Ta €0o6a amd TOKoug avayvwpilovtal BACEL XpOVIKNG avaloylag Kal e TNV Xpnon tou
TPOYHATIKOU €MITOK{OU. OTaV UTIAPXEL ATMOKELWON TWV OMALTACEWY, N AOYLOTIKA ol QUTWV UELWVETOL OTO
OVOKTHOLO TIOCO TOUG To omolo €ival n moapoloa aflo TwWV AVAUEVOUEVWY UEAAOVTLKWY TAMELOKWY POWV
Poe€0PAOUUEVWY LE TO APXLKO TTPOYUATLKO ETITOKLO. ITNV CUVEXELX AoyilovTal TOKoL UE To (6lo emitokLo emi

NG AmMopELWUEVNG (VEag AoyLoTikng) atiag.

E€oba: Ta £€06a avayvwpilovtal ota anoteAéopata oe 6e6ouleupévn Baon. OL TANPWUEC TTOU TTPOYLLATOTIOLOUVTOL YLa
AELTOUPYIKEC LLOOWOELG LETODEPOVTAL OTO ATOTEAECUATO WG £€060, KOTA TO XpOVO XPHOEWC Tou HloBiou. Ta £€0ba amnd

TOKOUG avayvwpilovtal oe edouleupévn Baon.

3.9 Mwobwoelg

Etalpeia wg MwoBwtng: Ot plobwoelg mayiwv katd tig onoieg petapipalovral otnv Etatpeia 6Aot ot kivduvol kat ta
od€An Tou £XOUV OXEDN LLE TNV KUPLOTNTA EVOG OTOLXELOU TOU EVEPYNTIKOU, aveaptnta amo TNy TeAkn petaBifaon i un
Tou Ti{TAOU KUPLOTNTOG TOU OTOLXElOU AUTOU, AMOTEAOUV TIG XPNMUOTOOLKOVOULKEG ULoBwoelg. Ol MoBWOoELS QUTEG
kedalatomolouvtal pe Tnv Evapén Tng Liobwaong otn xapnAotepn KLeTaty tng eUAoyng agilag Tou maylou oTolxelou f TG
napoloag aflag tTwv eldxlotwv poBwuatwy. Kabe picBwpa emipepiletal petafl TNG UTOXPEWONG KoL TwV
XPNHOTOOLKOVOULKWY £E08WV £TOL WOTE VAL ETLTUYXAVETAL £VO OTAOEPS EMITOKLO OTNV UTIOAEUTOUEVN XPNMOTOOLKOVOULKN
uTloxXp£waor. OL avTioTOLXEC UTTOXPEWOELS Ao HLoBwupaTa, KaBapPEG amod XpnUATOOKOVOULKA £€08a, amelkovilovtal oTLg
UTIOXPEWOELG. To HEPOG TOU XPNUATOOLKOVOULKOU £€0660U TOU adopd o0& XpNUATOSOTIKES LoBWOELG avayvwpileTal ota
anoteAéopata Xprnong Katd tn Sldpkela TnG picBwong. Ta maylwa mou amoktndnkav pe xpnuotodotiky uicbwon
anooBEévovtal otn HKPOTeEPN TePiodo HeTalV TG wPEALUNG {wnG Twv Mayiwv otolelwy Kat Thg SLdpKelag Hiocbworg
TOUG.

Jupdwvieg pobBwoswv Omou o ekpobwtr¢ petapLBalel to Sikaiwpa xpriong evog otolxelou Tou evepynTIKOU yLo Lo
oupdwvNUEVN XPOVLIKN TiEpLodo, Xwpi¢ woTtdoo va petafiBalel kal Toug KvEUVOUG Kat avtapuolBEG TG bloktnolag tou
naylou otolxeiou, TaflvopouvTal we AELTOUPYIKEG ULoBwOoeLG. OL MANPWHUEG TTOU YIVOVTaL yla AELTOUPYLKEG ULOBWOELG
(kaBapéc amd Tuxdv KivnTpa mou mpoodEpBnkav amd Tov ekulobwtr) avayvwpilovtal ot amoTeAécUATA XPNong

avaAoyLlkd KaTa tn SLapkela tng piocbwong.
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3.10 XpnHOTOOLKOVOULKA HETa

i) ApXIKn avayvwpion

‘Eva XpNUOTOOLKOVOULKO TIEPLOUCLOKO EVEPYNTIKOU 1 Hia XPNUOATOOLKOVOULKH UToXpEéwon avayvwpilovtal otnv
KATAOTOON OKOVOULKNG B€ong Tng ETapeiog otav mpokumrtel i 6tav n Etaipeia kabiotatal pépog twv cupBatikwy 6pwv
ToU PEoou.

Ta XPNUOTOOLKOVOULKA TEPlOUCLakd otolyeia taflvopolvrtal, Katd TtV opxLkn avayvwplon, Kol HLETayevéotepa
QIOTLLWVTAL OTO anmooPBeoEVO KOOTOG, otnv eVAoyn agia péow AWV CUVOAKWY EL0OSNUATWY KaLl otnv eVAoyn afia
HEOW TWV AMOTEAECUATWV.

H Etalpela apxlkd QmoTlud Ta XPNUOTOOLKOVOULKA TIEPLOUOLOKA oTolxeio otnv gUAoyn afla toug. Ol EUTIOPIKEG
AnaALTAOELS (Tou SV TTEPLEXOUV GNUAVTLKO XPNLOTOOIKOVOULKO OTOLXELO) QTOTILWVTOL OTNV TLUA cuvaAlaynic.
MPOKELUEVOU EVa XPNLOTOOLKOVOLKO TIEPLOUGLAKO OTOLXELO va TaglvounBel kat va anotipunBel oto anooBeouévo KOOTOG
f otnv eVAoyn ala LECW TWV GUVOALKWV ELCOSNIUATWY, TIPETIEL ATIO AUTA VA TIPOKUTITOUV TOUELAKEG POEG OL OTIOLEG VAL
eival amokAeloTIKA MANPWUEG KedaAaiou Kol TOKwV €mi Tou apxlkoU Kedalaiou. To EMXELPNUATIKO UOVTEAD TNG
Etalpeiag yla tn Sltaxeiplon XpnUOTOOIKOVOULKWY TIEPLOUCLOKWY OTOLXELWV avapEPETAL OTOV TPOTO HE TOV OMolo
SlaxelplleTal TIC OKOVOUIKEG TNG SUVATOTNTEG TPOKELUEVOU VA SNULOUPYNOEL TOUELAKEG POEC. TO ETULXELPNUATLKO
povtélo kaBopilel v ol Tapelakég pogg Ba mpokUuPouv amd tn cuAOYN CUUBOTIKWY TOUELAKWY POWV, TIWANGCN TwV
XPNHOTOOLKOVOULKWY TIEPLOUGCLOKWY oToleiwv A kot amdé ta SVo. H ayopd f MWANON XPNUATOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXElWV TIOU QMALTOUV TNV TAPAdoon TEPLOUCLAKWY OTOLXELWV €VIOG XpovikoU TAQLOLOU TIoU
kaBopiletal pe kavoviopd ) cUpPBacn otnv ayopd avayvwpilovral Katd tnv nuepounvia cuvaAiayng SnAadn katd tnv

nUepounvia katda tnv onola n Etalpeia SeopeleTal va ayopAaceL i va TWANOCEL TO IEPLOUCLAKO OTOLXELO.

ii) Taflvopnon Ko HETOYEVESTEPN EMLUETPNON

Mo oKOTIOUG UETOYEVECTEPNG EMLUETPNONG, TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OToLlXela TaflvopoUvtal OTIG KATwoL
KATNYOPLEG:

o) XpNHOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TIOU ATOTLUWVTOL 0TV eUA0YN afla HECW TWV ATMOTEAECUATWY

To XPNUATOOLKOVOLKA TIEPLOUCLOKA OTOLXEld Tou amoTiuwvtal otnv gVAoyn afla HEOW TWV ONMOTEAECUATWV
MEPAOUPBAVOUY TA XPNULOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElX TIOU KATEXOVTOL YlO EUMOPLKOUG OKOTOoUG, Ta
XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU TTPOooSLopifovTal KOTA TNV apxLKn avayvwplon otnv eVAoyn afla péow
TWV QMOTEAECUATWV I) TA XPNLATOOLKOVOULKA TIEPLOUGLOKA OTOLXELO TTOU UTIOXPEWTLKA Ba TIPEMEL va EMLUETPNB0UV oThV
eUAoyn afla. XPNUOTOOLKOVOULKA oOTolxela evepyntikol Taflvopolvial w¢ SlaKpaTtoUHEVA TPOG €Umopia dv
QUTOKTWVTAL UE OKOTO TNV MWANOCN f TNV €MOvVayopd Toug oto eyylG HéENAov. Mapdywya MepAAUPAVOUEVWY TWV
EVOWMATWHEVWY TOPAYWYWV €miong TaflvopolvTol W¢ KATEXOUEVA TPOG EUmopila, €KTOC edv opilovial wg
QIMOTEAECUATIKA HECO AVTLOTABUIONG. Ta XPNILOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO PE TAULAKEG POEG TTOU Sev elval
HOVO MANPWUEC KEPaAalou Kol TOKWV TAELVOUOUVTAL KAl OMOTIHWVTOL oTnV eVAoyn afia HECW TWV OMOTEAECUATWY,
avVeEAPTNTO ATIO TO EMULXELPNUATIKO LOVTEAO.

B) XpnUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU OE AMOCPBECEVO KOGTOC

H Etalpeia amoTIpd Ta XpnUOTOOLKOVOULKA TIEPLOUCLAKA OTOLKELA OE amOCBECUEVO KOOTOC €AV MAnpouvTal Kat ot §Uo

akdAhouBol 6pot: 1) To XpNUOTOOLKOVOULKO oToLXElo Slatnpeltal yla SLaKpATNOon XPNHUATOOLKOVOULKWY OTOLKELWV yLa T
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GUA\OYI GUUBATIKWY TAUELOKWVY POWV KAl 2) oL CUMBATIKEG PTPEC TOU XPNLOTOOLKOVOULKOU aTolxeiou Snuloupyolv oe
OUYKEKPLUEVEG NUEPOUNVIEG TAUELOKEG POEG TTOU ATIOTEAOUV OVO TANPWHEG KePaAaiou Kal TOKWV €L TOU UTIOAOLTIOU
TOU apxlkoUu kKedoahaiou. Tao XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO OTO QMOCBECHEVO KOOTOG EMLUETPWVTAL OTN
OUVEXELA XpnoLpomolwvtog TNV HEBodo (EIR) kal umtokewvtal o amopeiwaon. Ta kEpdn Kkat oL {nuieg avayvwpilovtal ota
anoteAéopata OTav TO TEPLOUOLAKO oTolxElo amoavayvwpiletal, TpomomnolnBei | anopelwOel.

Y) XpNULATOOLKOVORLKA TIEPLOUCLAKA OTOoLXEl TTOU Ta§lvopouvTal otV eUAOYN a&la LECW TWV CUVOALKWYV ELGOSNUATWY
Katd tnv apyikn avayvwplon, n Etalpeia pmopel va emiAé€el va TafLVOUNOEL AUETAKANTA TLG CUUUETOXLKEG EMEVOUOELS
NG WG CUMUETOXIKOUG TitAoug mou mpoadlopilovtal otnv ebAoyn afio péow oUVOAIKWY ELCOSNUATWY dTav TANPOUV Tov
0pLopO TN KaBapng B€ong kat Sev katexovtal pog epnopla. H tafvopunon kabopiletal ava XpnLAaTOOLKOVORLKO UETO.
Ta k€PN Kat oL {Nieg ammd aUTA TA XPNLOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELA SEV AVOKUKAWVOVTAL TTOTE OTA KEPSN N
TG {nuieg. OL cuppetoxikol tithol mou mpoobdlopilovral otnv gvAoyn afia HECW TWV CUVOAKWV gL008nUATWY Sev

UTIOKELVTOL OE e€€Taion amopeiwong.

ili) Amoavayvwpion
‘Eva XpNnLOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO amoavayvwpiletal Kupiwg otav:
o To Sikawwpota ARYPng TAUELOKWY POWV ATIO TO TIEPLOUCLAKO aTolxeio €xouv AneL, n
e H Etalpeia €xel petafLpaoel ta SIKAUWUATAE TNG va AaUBAVEL TAUELOKEG POEC ATIO TO TIEPLOUCLAKO OTOLXELO N
€XEL AVOAAPEL TNV UTIOXPEWON VA TIANPWOEL £ OAOKANPOU TLG AAUPBAVOLEVEG TAUELOKEG POEG XWPLG ONUAVTLKN
kaBuotépnon oe Tpito pépog Baoel cupdwviag kat eite (a) ExeL HeTaBLBATEL OUCLAOTIKA GAOUG TOUG KIVEUVOUG
Kal ta op€AN Tou Tieplouclakol otolxeiou eite (B) Sev €xel petaBLBAceL oUTE KPATHOEL OUGLAOTIKA OAOUC TOUG
KLv&UVOUC KL TIG EKTLLNOELG TOU TIEPLOUCLAKOU OTOLXELOU, AAANG £XEL LETAPLBACEL TOV EAEYXO TOU TIEPLOUCLAKOU

otolelou.

iv) Antopeiwon

H Etatpeia avayvwpilel mpoBAePn INULAG EVAVTL OVAPEVOUEVWY TIUOTWTIKWY {NULWV Ylot OAd TO XPNLATOOLKOVOULKA
TIEPLOUCLOKA OTOLXELD TTOU SeV amoTLouvTal otnv eVAoyn afla HEow TwV AMOTEAECUATWY. OL AVOUEVOEVEG TILOTWTLKEC
Inuiég Baoilovtal otn dladopd avapeoa o OAEC TG CUMPATIKEG TOUELOKEG POEC TIOU Elval OUMALTNTEG Kal OAEG TLG
npoe€odAnUEVEG TOUELAKEG POEG TTOU N ETalpeia mpoodokd va eLoTpacgeL.

Mo TIC aMALTAOELG amo TEAATEG KAl TA CUMBOTIKA TEPLOUCLOKA oTolxela, n Etaipeia edpapudlel tnv ammhomotnpévn
TIPOCEYYLON YLO TOV UTIOAOYLOUO TWV OVAUEVOUEVWY TIUOTWTIKWVY {NULWV. EMopévwg, oe kaBes nuepounvia avadopdg,
empeTpatal N mpoPAedn INULAG yla VO XPNATOOLKOVOULKO HECO O€ OGO (00 HE TLG OVAEVOUEVEG TUOTWTIKEG INULEG

kaB' 6An tn Stapkela LwNng XwPig va mapakoAouBouV TIg LeETABOAEG OTOV MLOTWTLKO Kivduvo.

4. AlaxeipLon XPNHOTOOLKOVOULKWY KIVEUVWV

4.1 3komoli Ko TTOALTIKEG SLaXELPLONG XPNOTOOLKOVOULKWY KVEUVWY

H Etalpeia  elval ekteBelpévn og XPNUOTOOLKOVOULKOUG KvEUVOUG OTwE o KivBuvog peuototnTag. To TPOYpPapa

Slaxeiplong kwdUvwv TtN¢ Etaupsiag, OTOXEUEL OTOV TIEPLOPLOMO €VOEXOUEVNG apVNTIKAG emidpaong ota
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XPNHOTOOLKOVOULKA amoteAéopata, mou eivat Sduvatd va mpokuPel amdé tnv aduvauia mpoPAedng twv
XPNHOTOOLKOVOULKWY OYoPwV Kal TN SLakUAVoN OTLG LETABANTEG TOU KOOTOUG KOL TWV MWANCEWV. OL BACLKEC TIOALTIKEG
Slaxeipong twv kwduvwy kabopilovtal amod tn Awiknon tng Etawpeiag. H Swadikaoia mou akohouBeital sival n
TAPAKATW:

e Aflohdynon twv KWwSUVWV Tou oxeTilovtal e TIG SpaoTnpLloTNTES Kal TI¢ Aettoupyieg tng ETalpeiag,

o Ixedlaopdg tng peBodoloyiag kat emloyn Twv KOTAAANAWVY XPNLOTOOLKOVOLLKWY TIPOIOVTIWY yLa T Helwon Twv

KWSUVWVY Ka
o Extéleon/edappoyn, cvudwva pe tn Sadikacio mou €xel eykplBel amod tn Awiknon, tng Siadkaociog

Slaxeiplong kwvdUvwy.

(a) AvaAuon Kwvéivou ayopadg

(i) ZuvaAAaypatikdg Kivéuvog

H €kBeon tn¢ Etatpeiag oe cuvallaypatikoug KivEUVoUC TTPOKUTITEL AMO EUTMOPLKEC CUVAANOYEG KAl QVOYVWPLOUEVA
TIEPLOUGCLOKA OTOLXELQ KOl UTIOXPEWOELG TIOU QTIOTLUWVTAL OE VOULOMA SLadOPETIKO amd TO VOULOUA AELTOUPYLAG TNG
Etatpeiag.

To véulopa Asttoupyiag tng Etatpeiag énwg avadépetal otn onueiwon 3.2 «ZuvaAlayuatikég Metatpomnég» gival To
Eupw. O kivéuvog GUVOAAQYHOTIKWY LOOTLULWY TIPOKUTITEL KUPLWG OO €UMOPLKEG oUVAAayEG o AoAApLO AUEPLKNG
(USD). T 1t O&laxeipion Ttou ocuvaAlAaypatikoU Kwvduvou n  Etoupelon €xel Tpovonoel oL TEPLOCOTEPES

XPNHOTOOLKOVOULKEG CUUBACELS TNG, va xpnpatodotolvtal o€ vopiopata Eupw kat AoAdplo AHEPLKAC.

(ii) Kivéuvog tapelakwv powv Kat Kivéuvog petaBolwv evAoyng aiog AOyw HETABOAWV TWV EMLTOKIWVY.
Ta otolxeia evepynTikoU TN ETalpeiag mou ektiBevtal o SLAKUPAVOELS TwV eMLTOKIWY adopolv Kupiwg ota Stabéaiua
Kal Looduvapa dlabecipwv. MoAwtikn NG Etatpeiag elval va emevSUEL Ta HETPNTA OE KUUALVOUEVA ETLTOKLA, WOTE va

Slatnpel tnv anapaitntn PEVOTOTNTA EMITUYXAVOVTAC TAUTOXPOVA LKAVOTIOLNTLKA ardodoaon yla Toug LETOXOUG TNG.

(B) AvdAuon miotwtikol Kvduvou

O TUOTWTIKOG Kivouvog mnyalel and ta Tapelakd Slabgotua Kol Tapelakd ooduvapa, katabéoelg o tpamneleg Kal
XPNUATOOLKOVOULKA LVOTLTOUTA, KABWG Kal arnd eKBECELG 08 MOTWTLKO KivBuvo amo meAATEC.

It TLG EUITOPLKEG Kol AOUTEG ATALTHOELG, N ETalpela Sev ektiBeTal o€ ONUAVTLKOUG MILOTWTIKOUG KLVEUVOUG.

Mo v elaylotonoinon tou motwtikol Kwvduvou oe Slabéoiua Kal Tapelakd wwoduvapa, n Etatpela Bétel d6pla oto
nooo Ba ektTiBetal oe KGO PEUOVWHEVO XPNUATOOLKOVOULKO (Spupa Kol ouUVAAAACCETAL HOVO HE QVOYVWPLOUEVO
XPNHUATOTUOTWTIKA &pU AT,

(v) AvaAuon kwwdlUvou peuototntag

O kivbuvog peuoTOTNTAG CUVSEETAL [E TNV AVAYKN YLO ETTAPKA XPNHATOSOTNGON TG SpacTNPLOTNTAG KAL TNG AVATTTUENG
™G Etatpeiag. OL OXETIKEG OVAYKEG PEUOTOTNTAG YivovTal aVTLIKEILEVO Slaxelplong LECW TIPOOEKTIKNG TTapakoAolBnong

TWV CUVOAAQYWV TTOU TTPAYLATOTIOLOUVTAL KAONUEPLVA.

Etnoieg otkovouikes kotootdoels yio. v mepiodo 34

oo 1n lavovapiov éwg 31n Askeufpiov 2018



M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

Kata tnv 31" AskepPpiouv 2018 kat 31" AekepPpiouv 2017 OAeG OL QTOLTHOELG KAL Ol UTIOXPEWOEL TNG Etatlpeiog

TIOLPOUCLATOVTOL TTAPAKATW:

M kot M Avwvupn Etaipeia Quoikol Agpiou

apyotepa ano

EvnAwiwon Yroxpewoewv €VTOG 6 unVV 6 £wg 12 pfjveg 1 éwg 5 £tn ZOvolo

(Moo o€ xtAtadec EUR) 5 étn

MpopunBeVTEG KaL AOUTEG UTIOXPEWOELG 423 - - - 423
AOUTEG YIIOXPEWOELS 2,517 2,517

ZUvolo

M kat M Avwvupn Etalpeia Quoikov Asgpiou

apydtepa and

g Zivolo
5 £t

EvnAikiwon Yrmoxpedoewv €VTOC 6 unvwv 6 éwg 12 pveg 1 £wg5 €tn
(Mooa o€ xiAtabec EUR)

MpopunBeUTEC KaL AOUTEG UTIOXPEWOELG 1,700 4,732 - - 6,432
NOUTEG YIOXPEWOELS 400 4,423 4,823

ZUVoAo

M kat M Avwvuun Etaipeia @uoikov Aspiou
Mn
An§unpb6Osopeg

. . - s Kat “n
0-3 pnveg 3-6 pveg  6-12 prjveg > 1 €tog QUTOMELWHEVES

ANEUPOOECHUEG KAL N TTOUELWHEVEG

Zovolo

EvnAwkiwon Epmopikwv Anattioswv
(Nooéd os X1Addeg EUR)

2018 = 971 = = = 971
2017 - 437 - - 4,988 5,426

4.2 Awayeipion Kwdovou Kedpalaiou

21606 TNG SLaxeiplong kedahaiou Tng Etatpelag eival n anpookomntn Aettoupyia TwV EMLXELPNUATIKWY SpACTNPLOTATWY
NG Kat N emitevén Twv avamtuéloKwy te oxediwv oe GUVSUOOUO LE TNV TILOTOANTTITIKY TNG LKAVOTNTA. Katd tn SldpKeLa
™¢g xpnong dev mpaypatonotbnke kopia petaBoArn otn StdpBpwon, ot Motk Katl Stadikaoieg Stoxeiplong
kebohaiwv kal Ta kedbahala mou Staxetpiletal n Etaipeia tnv 31.12.2018 amoteAolvtal amno ta dla kedaAala tng ta

omoia tnv 31.12.2018 avépyovtav oc € 2,346 k.
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5. ZNUELWOELG OTLG OIKOVOLKEG KataoTaoeLg

5.1 EVOWHMOTEG OKLVNTOTOLOELG

M kat M Avwvupn Etatpeia Quotkov Agpiou

O BreEa & Metadopika EmutAa kat

Ktipla

AKLVNTOTIOLNOELG

: : Z0volo
UNO eKTEAEON

péoa & pnx/Kog Noundg
(Mooa o€ yiAtadec EUR) €§OoMALONOG £§OMALONOG

(22}

Mkt Adoytotikn agia = = 6 -

JuoowpeupEévn andoBeon Kat/n anopeiwon aglog -

: (2) - (2)

KaBapn Aoylotikr agia tnv
01/01/2017 2 . a 2 4
3 g 8 . 8

Muktr) Adoytotikn aia
Juoowpeupévn andoBeon kai/n anopeiwon agiog -

B (4) - (4)

KaBapn Aoylotikr agia tnv
1/12/2017 - . 4 . 4
- - 8 - 8

Muktr) Aoytotikr) agio

JuoowpeupEVn andoBeon kat/n anopeiwon agiag - - (5) - (5)
KaBapn Aoyiotikn aia tnv
1/12/2018 - - 3 - 3

M X ‘ErumA
Owoneda & B ET(ld)OleCl' T (Ich(l AKLVNTOTIOLNOELG §
: péoa & punx/kog Aounog 5 5 Zuvolo
) ) Kripla 2 ; Un6 eKktéAeon

(Mood o yiAiabec EUR) e§omAlopog £§OMALONOG
KaBapn Aoylotikr agia tnv
01/01/2017
MpoaBnkeg - - 1 - 1
AToCBECELG - - (1) - (1)
KaBapr Aoyiotiki afia tnv

1/12/2017 - - 4 - 4

AnooBéoelg - - (1) G (1)
s 3 = 3

KaBapr Aoyiotikn afia tnv
1/12/2018 -
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5.2 AvaBaAlopeveg DopoAoyikéG ATALTHCELG

M kat M Avivupn Etaipeia Quowol Aspiou
31/12/2018 31/12/2018 31/12/2018 31/12/2018 31/12/2018 31/12/2018 31/12/2018

Avayvwplopévo
Avayvwpilopévo Italda
YnéAouto Itnv Katdotaon Kepdhaia Méow
‘Evapéng Noyaplacpol Katdotaong
AnoteAeoHATWV ZuvoAwou
Ewcobriparog

AvaBoaropevog
®opog And AvaBolopeveg AvaBaAAOpeveg
Arnoppodnon/ Ymohouto An§ng  Dopoloyikég Dopoloyikeg
NwAnon ATOUTHOELG Yroxpewoelg
Ouyatpikig

(Mooa o€ xiAtabeg EUR)

Mn KukAodoprokd Ztowxeia

Aula Meplouotakd Itoeia 0 0 - - 0 0 -
AmnoBspatikd
Antodpopoloynan AvahoyLotikwv Kepdwv / (Znpiwv) 7 0 - - 7 7 -

BpayunpoBeopeg YIoxpewoeLg
Mapoxég e Epyalopévous

5 5 0 - 10 10 -
30volo 12 5 0 - 17 17 -
Zuppndropsés - - - - - - -

AvoBaliopevn popoloyia arno Gpopoloyikég INHLEG - - = = o - -

AvaBoaropeveg Dopoloyikée (YoXpeWwoeLs)/AouTioeLg 12 5 0 - 17 17 -

M kot M Aviovupn Etatpeio Quotkol Aepiou
31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017

Avayvwplopévo
Avayvwpilopévo Italda
YnéAouto Itnv Katdotaon Kepdhaia Méow
‘Evapéng Noyaplacpol Katdotaong
AnoteAecHATWV ZuvoAwou
Ewcobriparog

AvaBoaropevog
®oépog And AvaBaMopeveg AvaBaAAOpeveS
Arnoppodnon/ Ymoéhouto An§ng  Dopoloyikég Dopoloyikeg
NwAnon ATOUTHOELG Yroxpewoeig
Ouyatpikig

(Mooa o€ xiAtabeg EUR)

Mn KukAodoprakd Ztotxeia

Aula Meplouotakd Itoeia 1 (1) - - 0 0 -
AmnoBspatikd

Arntodpopoldynan AvahoyLotikwv Kepdwv / (Znpiwv) 5 - 1 - 7 7 -
BpayunpoBeopeg YIoxpewoelg

MNapoxég e Epyalopévoug 5 0 - - 5 5 -
SupPndiopog - - - - - - R

AvoBaliopevn popoloyia aro Gpopoloyikég INpLEG - - - - - - R

AvaBoAAopeveg Dopoloyiké (Yoxpewoeig)/Arautrioetg 11 (1) 1 - 12 12 -

5.3 Aoutég MakponpO0eoeg ATALTAOELG

M kat M Avwvupun Etaipeia
®@uoikol Aepiov

31/12/2018 31/12/2017

Aoocpéveg EyyunoeLg 198 198
outég MakponpoOeopeg ATOULTHOELG 198 198}

5.4 NeAadteg kKat Nownég EUmopikég AMOLTAOELG

M kat M Avwvupn Etatpsia
®Duowkol Agpiou

31/12/2018 31/12/2017

(Mooa o€ yiAtadeg EUR)

97 5,426
KaBapég EPMopPLKEG AMALTHOELG 971 5,426

MNeAdteg

Katd tn ouykpLtikn xpnon, unnpxe unoAouro UPoug € 4.988 xIA. ano nwAnon @.A. otn untplkn etalpeia MutiAnvaiog

A.E. Kata tn Slapkela tng xpriong e€odpAnbnke To mood auTO KoL TO VEO UTIOAOLITO TNG UNTPLKNAG €lval € 505,9 .
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5.5 Aoutég AMQUTAOELG

M kot M Avawvupn Etatpsia
Duoikou Aepiou

31/12/2018  31/12/2017

(Mood o€ xtAtabeg EUR)

Xpewoteg Adipopol 0 -
Anattrioelg Ao EAAnviko Anpooio 521 113
Ecoda xprioewg lompaktéa - MpomAnpwBévta £€0da 2,494

ZUvolo 3,015

5.6 Tapelakd Staféoipa Kot LoodUvapa TUHELOKWVY Slabeocipwy

M kat M Avwvupn Etatpeia
Duotkol Aspiou

31/12/2018  31/12/2017

(Mooa o€ yiAiabes EUR)

AlaBEoLpa 0TO TapELD 1 0
BpaxumpoBeopeg TPAMEIKEG KATABEDELS 1,272 2,149
KataBéoeig NpoBeopiac & Repos

ZUvolo

5.7 16w Kepahara

MetoxLko kepaAao
To peToXkO Keddalalo tng Etailpeiag avépxetal katd tnv 31.12.2018 kat 31.12.2017 oto moco twv € 2.000.000

Slatpolpevo o 200.000 OVOUACTIKEG LETOXEC OVOUAOTLKAG aflag € 10 £kaoTtng LETOXAG.

5.8 Aoutd anoBspatika

M kot M Avwvupn Etaupeia Quokol Aepiou

AnoBepatiko
AVOAOYLOTLKWV

Nouta
anoBspatika

TakTko

Amnob: ¢
s L Kepdwv/Znuiwv

(Mooa oe xitAtadeg EUR)
YnéAowuna kara thv 1n lavovapiov 2017,00pdwva pe ta AMXA -

BdoeL Snpocicuong- (12)
Metadopd og amobepatikd 7 - 7
AvaBoairépevog Dopog and avahoylotikd KEpdn / (Znuieg) - 1 1
Avaloylotikd Képdn / (Znuieg) (5)

YnéAouno téloug 31/12/2017 8 (16) (8)

YnéAowuna kata thv 1n lavovapiov 2018,00pudwva pe ta AMXA -

BdoeL Snpooicuong- 8 (16) (8)
AvapaAiopevog Dopog and avahoylotika Kepdn / (Znpieg) - 0 0
Avoloylotikd Képdn / (Znuieg) - 0 0
YnéAouro téhoug 31/12/2018 8 (16) (8)
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5.9 YIOXPEWOELG TTAPOXWV TTPOCWTILKOU
M kou M Avwvupn Etapeio
®Duowol Aepiou

31/12/2018  31/12/2017
Npoypappata Mpoypdppoto

KOOOPLOPEVWY KAOOPLOHEVWV

(Mooa o€ xitAtabdeg EUR) €lopopwv elopopwv

Kbéotog Tpéxouaag amnaoyxoAnong 3 2

XPNHOTOOLKOVOULKO KOOTOG 1 1
2

Kéotog (amotéAeopa) ALOKAVOVIoUWY

MNocd mou eMIBAPUVE TNV KATACTOOH QANMOTEAECUATWV 3

Avaloylotika (KEpdn)/Inuieg mou emBapuivouy TV KaTdotaon
OUVOALKWYV E008WV 0

(3]

Moc6 mou eMBAPUVE THV KATAOTAON CUVOALKWV £0O8WV 0

M kot M Avwvupn Etoupeia
®uoikol Aspiou

31/12/2018 31/12/2017

MNpoypappota KaBopLopEVWV

YIoypewoeLC mopoxwV mpoowrikoU Aoyw e£66ou aro

. elodpopwv
v unnpeaia EUR)
YrtoAourno Evapéng
Avaloylotika (k€pdn)/ InuULEG 0 5
Mapoxég mAnpwOeioeg (4) (2)
Kdotog tpéxovcac amaoxoAnong 3 2
XPNHOTOOLKOVORLKO KOOTOG 1 1

ATOTEAEGHA ALAKOVOVIOULWV

YrtoAouro téAoug

OL KUPLEG AVOAOYLOTIKEG AP SOXEG TTOU XPNolpomoltiBnkay yla AoYLoTIKOUG OKOTtoUG ival ot €1G:

31/12/2018 31/12/2017

Mpoe&odAnTiKoO EMLITOKLO 1.6% 1.7%
MeANOVTLKEG QUENTELG LLoBwV 2.0% 2.0%
MAnBwplopog 2.0% 2.0%

5.10 NpounBeUTEG KAl AOLIEG YIIOXPEWOELG

M kot M Avwvupn Etatpeia
Quowkou Agpiouv

31/12/2018 31/12/2017

MpounBeutég
ZOvolo

OL UTIOXPEWGELG TIPOG TIPOUNBEUTES TNG GUYKPLTIKAG TteEpLOSou adopoloay KaTd KUpLo AOYo UTIOXPEWOELS Ttpog AEMA.
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5.11 Tpéxouoe popOAOYLKEG UTIOXPEWOTELG

M kat M Avwvupn Etaupeia
®uoikol Aspiou

31/12/2018 31/12/2017

Moaa oe yihiadec EUR)
Yroxpewoelg and ®opoug

150 361
5 Uvolo 150 361

5.12 Nownég BpaxunpoBeoeG UTIOXPEWOELG

M kot M Avwvupn Etaupeia
®uoikov Aepiov

31/12/2018 31/12/2017

(Moo o€ xiAtadeg EUR)
Aebouleupéva é€oda 2,500 4,806
Aodahiotikol opyaviopol 15 15

AOUTEC UTIOXPEWODELS
ZUvodo

5.13 NwAnosLg

M kot M Avwvupn Etatpeia
®Duotkol Aepiou

1/1-31/12/2018 1/1-31/12/2017

(Mooa o€ yiAtadeg EUR)
MNWAARCELS EUTIOPEUHATWY 25,741 26,380
2,410 2,828

Ecoba anod unnpeoieg
NwAnosig 28,151 29,208

5.14 Kéotog nwAndéviwv

M kou M Avwvupn Etaupeia
®Duotkol Aepiou

31/12/2018 31/12/2017

(Mooa oe xtAtadeg EUR)
Kéotog anobepdtwyv avayvwplopévo wg €060 27,108 26,784

ApolBég kat é€oda tpitwyv 585 1,158

ZOvolo

Etnoieg otkovouikes kotootdoels yio. v mepiodo

and6 1n lavovapiov éwg 31n Askeufpiov 2018

40



M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

5.15 Nownd £00da — £§06a eKueTAAAEVONG

M kot M Avivupn Etaupeia
QuotkoU Aepiou

31/12/2018 31/12/2017

Nound £c06a ekpet@AAeuong
Képdn ZuvaMaypatikwy Atadopwv 0 -
Nouta 4 2

_

Nound £§0ba ekpeTdAAEUONG

ZnuLéC ouvaAhaypatikwy Stadopwv 10 59
Nound £€06a TaPoXG UTNPECLWY 14 16
Nounot dopot 23 0
Z0volo

5.16 'E§oda Aloiknong

M kot M Avwvupn Etaipeia
®Duokou Agpiou

31/12/2018 31/12/2017

(Mooa o€ yiAtabdeg EUR)

‘E§oda Sloiknong

NOUTEG TTOPOXEC OE EPYALOUEVOUC 350 328
ApotBéc kat é€oda Tpltwv 24 75
Mapoxég Tpltwv 4 5
‘E€oda emiSLOpOBpwaoNg KAl cUVTHPNCNG TTaylwv - 2
Evoikia AeLtoupylkwv Uobwoswv 20 19
Dopot kat TEAN 1 2
Noua Stadopa £§oda 75 118
ATOOBECELG EVOWUATWYV TIOYIWV 1 1

J0volo 475 550

5.17 XpnuoatoolkovouLkd écoda/é§oda

M kot M Avwvupn Etatpeia
®Duoikol Agpiou

31/12/2018 31/12/2017

(Mooa o€ xiAtadeg EUR)
Xpnuatootkovouka Ecoda
Tpamellkég KATAOECELG

Xpnuatooikovoukd E§oda
MNpogfddAnon YIOXPEWOEWV TTOPOXWYV TIPOCWTILKOU AOY 1

(Y

Noutd Tpamnelikd E€oda 62 36
UvoAo 62 3

<2}
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5.18 ®dpog Eloodnpartog

M ko M Avwvupn Etaupeio
®Duotkol Agpiou
(Mood oe yihidbec EUR) 31/12/2018 31/12/2017
®opog xpriong 203
AvaBaiépevog dopog

JUvolo 30
Képén npo popwv (118) 609

Juvteleotrig Dopou 0.29 0.29

®Dopog urohoy. Baoel Ttou Beoricpévou hopoloyLkol cuvteAeoth (34) 176

Dopog unohoy. Baoel Tou Beomiopévou Gpopohoylkol cUVTEAEDTH (34) 176

Enavektipnon avapalopevou dpdpou - ANNayr dopoloyikol cuvieheoth - -
Mn Ekmuttwpeveg Aamaveg 11 27

Nound

Mpaypatwkn @opoloyikr EmBapuvon

Mo g xprioelg 2011 €wg kat 2017, n etaipeia EAaBe EkBeon Dopoloykng Zuppopdwong, cupbwva Le TNV map. 5 Tou
apBpou 82 tou N. 2238/1994 kat tou dpBpou 65A map.1 tou N.4174/2013, xwpic va mpokuouv ouctwdelg SladopsEc.
JUudwva pe tnv eykukALo MOA. 1006/2016, oL eTatpeieg oL omoieg €xouv uTtox Ol 0TOV WG AVW £L8LKG hopoAoyLKd Eleyxo
Sev e€alpouvtal amo tn SLEVEPYELA TOKTIKOU EAEYXOU AT TLG APHOSLEG POPOAOYLKEG QLPXEG.

Mo ™ xprion 2018 o dopoloykdg Eleyxog twv Opkwtwv EAsyktwv Aoylotwv yia tn ARpn EkBeong Qopoloyikng
Juppdpodwong PBpioketal oe e€EMEN. Katd tnv ohokAnpwaon tou dopoloylkol ehéyxou, n Sloiknon 6ev avapével va
POoKUYPOUV ONUAVTIKEG HOPOAOYLKEG UTIOXPEWOELG TEPAV ATO AUTEG TTOU KAToxwpenOnKav Kal ou anelkovi{ovtal oTig
XPNHOTOOLKOVOULKEG KOTAOTAOELG.

O ¢0poAoyIKOC GUVTEAECTHG TWV OVWVUUWV €TALpElWV otnv EANGSa ylo tn SLoXELpLOTIKA Xprion Tou €Anée oTLG
31/12/2018 avépyetal os 29% (2017: 29%). BaosL tou véou ¢dopoloylkol vopou 4579/2018, mou YPndicdnke to
AeképPplo tou 2018, oL HopoAOyLlKOL CUVTEAEOTEG TwWV KEPSWV QMO ETUXELPNUATIKE SpA0TNELOTNTA TWV VOMLKWY
TPOCWNWY, HELWVOVTAL OTASLAKA KOTd 1% avd €tog, wg akoAoUBwG: 28% yla to dpopoloyiko €tog 2019, 27% yla to

dopoloyikd €tog 2020, 26% yLa to dopoloyikd €tog 2021 kat 25% yia To GopoAoyLko €tog 2022 kat edegng.

5.19 TapelaKEG poEG amnd AELTOUPYLKEG SPAOTNPLOTNTES

M kat M Avwvupn Etoupeia
®Duotkol Agpiou

(Mooa o€ xiAtabeg EUR) 1/1-31/12/2018 1/1-31/12/2017

Tapelakég poég and AELToUPYIKEG SpaotnpLldTnTeg

Képén NepLddou (148) 405
Mpooapuoyi yia:
dopo 30 203
ATOOBECELG EVOWATWY Ttayiwy oTolelwy 1 1
'Ecoda TOKwV (1) (2)
'E€0da TOKWV 62 36
SuvaAlaypatikd kEpSn / (Inuiég) 10 59
103 298

MetaBoAéc Kepalaiouv Kivnong

(Ab€non) / peiwon anatthoswyv 6,396 (7,979)
AUEnon / (ueiwon) umoxpewoswv (8,198) 9,793
Ekpor UTtOXPEWONG TTOPOXWV OTO TIPOCWTILKO AOYyWw cuvtalodotnong 1 5

(1,801)

TOUELOKEG POEG QIO AELTOUPYIKEG SpaoTNPLOTNTEG (1,846)
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5.20 EVOEXOLEVEG QTALTIOELG — UTIOXPEWOELG

Agv untapyouv eniSikeg 1) uTO dtattnoio SladopEg SIKACTIKWY N} SLALTNTIKWY OPYAVWY TIOU VOL £XOUV CNUOVTLKH EMMTWON

OTNV OLKOVOWLKA Katdotaon 1 Aettoupyia tng Etatpeiag.

5.21 AplBpOG anacXoAOUHEVOU TPOCWTILKOU
O apBuo6G Tou amacXoAOUEVOU TIPOCWTILKOU O0TO TEAOG TNG TPEXOUCAG TEPLOSOU AVEPXETOL OE 5 KaL avtioTtoLya yla TNV

31/12/2017 os 6 dtopa.

5.22 NELTOUPYLKEG HLOOWOELG

M kat M Avwvuun Etaupeia
®Duotkol Agpiou

31/12/2018 31/12/2017

(Mooa oe yiAtadeg EUR)

‘Ewg 1 €106 17 10
Ao 1-5 €t 34 28
>5 £t - 6

ZUVoAo Nettoupytkwv MioBwoswv

5.23 JuvaAlayEg pe ouvdedepéva Hépn

M kot M Avwvupn Etaupeia
®Duotkou Aepiov

(Mood o€ yAdbeg EUR) 31/12/2018 31/12/2017

NwAnoeLg Epunopevpdtwv

Mntpikn 12,906 14,888
Nound cuvbedepéva pépn - 972
IOvoho 12,906 15,860

Ayopég Eumopeupdtwv
Mntpkn - 4,988
Z0volo - 4,988

NwAnoceig Ynnpeowwv
Mntpikn 36 420
Z0volo 36 420

Ayopég YnpeoLwv

MnTtpikA 3
Nound cuvbedepéva pépn
20volo

I

>-]
BN w w

31/12/2018  31/12/2017

YniéAouta anottioEwv and NWARCELS EUNOPEU LATWV/UNNPECLWV

MntpLkA 506 8,836
AteuBuvtikd Itedéxn - 2
Aound cuvdedepéva Lépn - 88
Z0volo 506 8,926

YnioAouta UTIOXPEWOEWV OO ayopEC ayaBWV Kot UTNPECLWV

Mntpikn 10 1,041
Nound cuvbedepéva pépn 4 -
20volo 14 1,041
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M ko M Avvupun Etaupeia
@DuowkoU Aepiou

31/12/2018 31/12/2017

(Mooa oe xtAtabeg EUR)

BpaxunpoBeopeg mapoxeg

- MioBoli kat ApolBég A.3. 206 187
- K6otog KOWwVIKAG achdAong

@

OL ouval\ayég He TIC OVWTEPW E€Talpeieg mpaypatonolouvtal os Kabapd sumoplk) Pacn. OL cuvaAlayeég pe ta
ouvoedepéva PEPn €XOUV YIVEL PE TOUG OUVNBELS EUMOPLKOUG OPoUG TIou akoAouBel n Etalpela yla avtioTolxeg

ouvaAAayEG LLe TpLtou.

H Etatpeia dev ouppeteixe og kapia cuvallayn acuviBoug uong ) mepLlexoéVoU n omola va lvatl ouclwdng yla tThv
Etalpeia, f TIg eTapeleg KOl Ta ATOUA TTIOU GUVSEOVTOL OTEVA E AUTH, KoL SEV ATTOOKOTEL VAL GUUUETACXEL OE TETOLOU
eiboug ouvalhayég oto péANov.

Kapia amno tig cuvallayég Sev epmepléxel elIkoug 6poug Kol oUVONKEG Kal kapia eyyunon 6sv §60nke ) AdpOnke.

JTIG ouyyeveic eTalpeieg ouykataléyovtal OAEC oL eTalpeieg mou evomolovvtal otov Optho Mutihnvaio pe tn p€Bodo tng

A pou¢ evomoinong.

Etnoieg oikovopurés karaotdoeis yio. v mepiodo 44

and6 1n lavovapiov éwg 31n Askeufpiov 2018



M KAI M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY

5.24 [eyovoTa LETA TNV NUEPONVIA TOU LOOAOYLOpOU

Tnv 16.01.2019 n MYTIAHNAIOZ A.E. avakoivwoe TNV 0AOKApwaN TNG AmOKTNONG TOU CUVOAOU TwV PeToXwyv (50%) tou
kateixe n MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPINOOY A.E. otnv etatpeioa M KAl M A.E. ®YZIKOY AEPIOY. Tnv 08.03.2019
Katoxwpiobnke oto ME.M.H. n amodaon tng MNepipépelag ATTIKAG PE TNV omoia eykpiBnkav oL TPOMOMOIRCELS TWV
AapBpwv 1&10 tou kataotatikol tng M KAI M A.E. DYZIKOY AEPIOY. H emwvupia TnG eTapeiog LETA TLG TPOTIOMOLNOELG
elvat «MYTIAHNAIOZ NMPOMHOEIA KAI EMMNOPIA OYZIKOY AEPIOY ANQNYMH ETAIPEIA» pe Slakpttiko titho «M-NG

TRADING».
MapoUaot 27 Maptiou 2019
O NMPOEAPOZ TOY O AIEYOYNQN 2YMBOYAOZ O MPOITTAMENOZX
AIOIKHTIKOY 2YMBOYAIOY AOTIZTHPIOY
AEZYMPHZ IOANNHZ KANEAAOMOYAOZ MANATQTHZ NMAAHKAPAZ ETYAIANOZ
A.A.T. AK 082005 A.A.T. AE 074979/2007 A.AT. AK 621204
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